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NORMAN KING INVESTMENTS LIMITED

REPORT TO THE DIRECTORS ON THE PREPARATION OF THE
UNAUDITED STATUTORY ACCOUNTS OF NORMAN KING
INVESTMENTS LIMITED

YEAR ENDED 30TH SEPTEMBER 2014

In order to assist you to fulfil your duties under the Companies Act 2006, we have prepared for your
approval the abbreviated accounts of Norman King Investments Limuted for the year ended
30th September 2014 from the company's accounting records and from information and explanations
you have given us

As a pracusing member firm of the Institute of Chartered Accountants i England and Wales
({ICAEW), we are subject to 1ts ethucal and other professional requirements which are detailed at
1caew com/regulations

This report 1s made solely to the Board of Directors of Norman King Investments Limited, as a body,
1 accordance with the terms of our engagement letter Our work has been undertaken solely to prepare
for your approval the abbreviated accounts of Norman King Investments Limited and state those
matters that we have agreed to state to them, as a body, in this report 1n accordance with AAF 02/10 as
detailed at 1caew com/compilation To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than Norman King Investments Limited and 1ts Board of Directors, as a
body, for our work or for this report

It 1s your duty to ensure that Norman King Investments Limited has kept adequate accounting records
and to prepare statutory abbrewiated accounts that give a true and fair view of the assets, liabilities,
financial position and profit of Norman King Investments Limited You consider that Norman King
Investments Limited 1s exempt from the statutory audit requirement for the year

We have not been nstructed to carry out an audit or a review of the abbreviated accounts of Norman
King Investments Limuted For this reason, we have not verified the accuracy or completeness of the
accounting records or mformation and explanations you have given to us and we do not, therefore,
express any opinion on the statutory abbreviated accounts

STEPHENSON SMART
22-26 King Street Chartered Accountants
King's Lynn
Norfolk
PE30 1HJ

13th March 2015




NORMAN KING INVESTMENTS LIMITED
ABBREVIATED BALANCE SHEET
30TH SEPTEMBER 2014

Note
Fixed assets 2
Tangible assets

Current assets
Debtors
Cash at bank and 1 hand

Creditors: Amounts falling due within one year 3
Net current assets

Total assets less current liabilities

Creditors: Amounts falling due after more than
one year 4

Provisions for liabilities

Capital and reserves

Called-up equity share capital 5
Revaluation reserve

Profit and loss account

Shareholders' funds

2014

30,885
292,846

323,731
104,608

2013
£ £

3,569,838 3,674,027

27,545

218,785

246,330

109,603

219,123 136,727

3,788,961 3,810,754

488,496 523,619

661 680

3299804 3,286,455

100 100

2,155,546 2,155,546

1,144,158 7,130,809

3,299,804 3,286,455

The Balance sheet continues on the following page.
The notes on pages 4 to 6 form part of these abbreviated accounts.




NORMAN KING INVESTMENTS LIMITED
ABBREVIATED BALANCE SHEET (continued)
30TH SEPTEMBER 2014

For the year ended 30ih September 2014 the company was entitled to exempuon from audit under
section 477 of the Compames Act 2006 relating to small compames

Directors’ responsitilities

*  The members have not required the company to obtain an audit of its accounts for the year 1n
question 1n accordance with section 476, and

e  The directors acknowledge their responsibilities for complying with the requirements of the Act
with respect to accounting records and the preparation of accounts

These abbreviated accounts have been prepared 1n accordance with the special provisions applicable to
companies subject to the small companies regime

These abbreviated acgounts were approved by the directors and authornised for 1ssue on 13th March
2015, and arg.8 d¢n their behalf by

.,

M

mpany Registration Number 00637988

The notes on pages 4 to 6 form part of these abbreviated accounts




NORMAN KING INVESTMENTS LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS

YEAR ENDED 30TH SEPTEMBER 2014

1.

Accounting policies
Basis of accounting

The financial statements have been prepared under the histonical cost convention, modified to
include the revaluation of certamn fixed assets, and 1n accordance with the Financial Reporting
Standard for Smaller Entities (effective Apnl 2008)

Turnover

The turnover shown 1n the profit and loss account represents the amounts invoiced and accrued
relating to goods and services supphied during the penod

Fixed assets
All fixed assets are imtially recorded at cost
Depreciation

Depreciation 1s calculated so as to write off the cost or revaluation of an asset, less 1ts estimated
residual value, over the useful economic life of that asset as follows

Freehold Property - Held at valuation
Fixtures & Fittings - 15% per annum reducing balance basis
Equipment - 15% per annum reducing balance basis

An amount equal to the excess of the annual depreciation charge on revalued assets over the
notional historical cost depreciation charge on those assets 1s transferred annually from the
revaluation reserve to the profit and loss reserve

Investment properties

Investment properties are shown at their open market value The surplus or deficit ansing from
the annual revaluation 1s transferred to the mmvestment revaluaton reserve unless a deficit, or 1ts
reversal, on an mdividual investment property is expected to be permanent, in which case 1t 1s
recogmsed 1n the profit and loss account for the vear

This 18 1n accordance with the Financial Reporting Standard for Smaller Entties (effective Apnl
2008) which, unhke the Companies Act 2006, does not require depreciation of investment
properuies Investment properties are held for their investment potential and not for use by the
company and so their current value 15 of prime importance The departure from the provisions of
the Act s required i order to give a true and fair view

Deferred taxation

Deferred tax 1s recogmised 1n respect of all timing differences that have onginated but not
reversed at the balance sheet date where transactions or events have occurred at that date that will
result 1n an obligation to pay more, or a right to pay less or to receive more tax, with the
following exceptions




.NORMAN KING INVESTMENTS LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 30TH SEPTEMBER 2014

1. Accounting pOliCiCS (continued)

Provision 1s made for tax on gans ansimg from the revaluation (and sinular fair value
adjustments) of fixed assets, and gains on disposal of fixed assets that have been rolled over
into replacement assets, only to the extent that, at the balance sheet date, there 15 a binding
agreement to dispose of the assets concerned However, no provision 1s made where, on the
basis of all available evidence at the balance sheet date, 1t 1s more likely than not that the
taxable gamn will be rolled over into replacement assets and charged to tax only where the
replacement assets are sold

Deferred tax assets are recogmised only to the extent that the directors consider that 1t 1s more
likely than not that there will be swtable taxable profits from which the future reversal of the
underlymg timing differences can be deducted

Deferred tax 1s measured on an undiscounted basis at the tax rates that are expected to apply in
the pertods 1n which timing differences reverse, based on tax rates and laws enacted or
substantively enacted at the balance sheet date

Foreign currencies

Assels and habilities 1n foreign currencies are translated into sterling at the rates of exchange
ruling at the balance sheet date Transactions i foreign currencies are translated into sterhng at
the rate of exchange ruhing at the date of the transaction Exchange differences are taken into
account 1n arriving at the operating profit

Financial instruments

Financial habilites and equaty instruments are classified according to the substance of the
contractual arrangements entered mto An equity mstrument 1s any contract that evidences a
residual 1nterest 1n the assets of the entity afier deducting all of its financial habilities




NORMAN KING INVESTMENTS LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS

YEAR ENDED 30TH SEPTEMBER 2014

2.

Fixed assets

Tangible
Assets
£
Cost or valuation
At Ist Qctober 2013 3,736,209
Disposals (103,472)
At 30th September 2014 3,632,737
Depreciation
At Ist October 2013 62,182
Charge for year 717
At 30th September 2014 62,899
Net book value
At 30th September 2014 3,569,838
At 30th September 2013 3,674,027

Creditors: Amounts falling due within one year

The following habilities disclosed under creditors falling due within one year are secured by the
company

2014 2013
£ £
Bank loans and overdrafts 52,293 52,293

Creditors: Amounts falling due after more than one year

The following habilities disclosed under creditors falling due after more than one year are
secured by the company

2014 2013
. £ £
Bank loans and overdrafts 488,496 523,619

Included within creditors falling due after more than one year 1s an amount of £279,322 (2013 -
£314,445) 1n respect of habihiies which fall due for payment after more than five years from the
balance sheet date

Share capital

Allotted, called up and fully paid:

2014 2013
No £ No £
Ordinary shares of £1 each 100 100 100 100




