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2.1

Introductioe and Background

Scaentific And Chermicol Supplies Limired “the Compony”! ~ot intorporated on 1] Avgnt 1957 1o supply
wienmtitic equipment and chemicals to educotiono! and industin! chenss.

The Corgony underwen! @ rumber of ownership changas, the most recent talong place m Februaty 2020,
=hen Condult Scierrlfic Lmitez (CSL) become the ultimare beroliciary.

CSL bave rivested sigrificart sums 0f money inta the Campany 10 mee® ~orking coprat reguirememt ond
=ith 0 view ro futuee growth,

Shonly ofer purchoung the tunimess, the COVID-19 pandemic took hold in the UK and lotkcaen
restrctions mecr? ot moay af the Compoay's customers were forced 1o clkew, intduding aff eduzatien
1985

Despite thase daienges, with CSL's Francia! suppor, the Compony Aot continuad to trade throughou *he
pandemic, although it hos not been able 10 reach s target turnover level. Stept have Been taken o
improve *he effiziency of the buaress, moving the majority of 1tock into gh tech mird-garty kagusrs
providers ond ploca the Bikton property onto the mariet

With swbsequent lockdown restricions coming into force, the ablay of the Compay 10 reach s targets
has been severely Romoered.

Following a review aof the Company's cash flow forecosts in July 2021, *he boare of direcrors ae-e
concerned o3 10 the salvency peiiticn of the Company on both o Cash Flow ond o 8olance Sheer basis.
™a oroparty in Biliton wat now under offer, however, *his woiid rot gererare sufficiery furds 10 keeo
tha Company tradnag for a prolonged period.

CSL considered a number of options and carcluded that ttey did not see a viable Future 1< Mo busingss
n s currant form and were Not prepared ' onmt.rue funding the losses

™e Board of Directars fe't that they hod o dury to act for the benefit of the crediterss. This s in line = th
the Componies Act 2004 whicr mardates that when foting inwolvency, the direccrs reed 10 focus on the
potition of the creditors.

As 2 result, foRowing a period of advice and corsutation; &vrer Rodomsky ond Michoel Geldtiein of RG
lnwetvency, Devonshire Houze, Manor Way, Borehomwecod, WDé 1QQ were opponted o Joer
Admirsstratarn (hereofter referred to os “the Administrotors”} of the Compony by the Jirectort on 3 Augui?
2021. 3oth Avner Radomsky and Michoe Goldstein are imalvercy practiticrerss licened in the UK by the
imatvency Procitioners Associat on. The Admiristroters are outhorised to oc* jovrly and severolly in the
Admiri{stration.

Any reference ro Administranor /Office Holder and n *he singulor shodd be read as Joire Administrptony
and in the plurol theoughout this report.

Intormation okbout the way tha! we will uie ond sore eersong! 4ota on Mmalvency apeaintments an be
faund o1 hnps: ‘rQinsglvency.cem /index. php ‘privagy-ondosure,/. if you are unable 10 dowrioad thi,
pleose comac vt and ¢ hard copy will be provided ta you

This report IKOIPOrotes e Admansyoror's atemem of groposols mode under porogroph 49 of
Schadule B, whch wil be eared os delvered 1o creditors on 9 August 2021

Type of procoedings

The proceedings Howing from rhe Administration appointment «ill by COMI prowedings, es*abliviment
proceedings ar proceedings 1o which the EU Reguotion as it has effect in e luw of the United Kingdem
does net opply.

Administrotion Strategy and Objective

The Administrotor must perform his funcricet with the purpate of ochie ving one of the following cbiectives:

Jort Agrenhtrasens’ Peparr and trosemert of Propoiols
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L] Rescuing Mw Campory as © going coom, o

. Acheving a berter result for the Company s treddors as o shole than would be (kely 4 the Company
mira wound uo ‘withcu? first being in Admmatrufon), or

. Racluing property in order ic moke o distrduton o one or more secured o prafearenhia’ craddors.
n i cose, the Adminia otars ore pursuirg the second obiective of adhieving a beter result for the
Company's creditors as o whoie than weatd be Lkely if the Company ware wound up [wishouw first being
£ Admintroticn. The Company could not be rescued os a going concesn due 10 its tock of availoble conh
10 meet #3 historic od ongong somities. The pre-packoged 104 encbles e busness % continve os ©
going concern unaer the managerrent of a re'w cwner, retan jobs {theraby 1emaving poterriol emgioyee
preteremtial ond unsecured claims in the insolvercy|, rovotion of the wark in pragress ond retenton of
custamers. All o} this monligined the volue of the goodwil! \n the businest, leading to o whstontially greoher
realisation 03 opposed % o 10l8 on o break-up basis which would Tkely bave occurred in o liquidation.
Pre-Packaged Sale

A pre-pocknged toke of the Company's busingn and osie’s was concivded 01 4 August 2021 1o Inives
Sciantific Lisvited. Fu! informotion on the sale curuom 10 Mo requirements of Seatement of imolvency
Practce 'é can te Sound ot Appendix b ard should De read ‘n conjunction with the remaindor of “his
report.

Consideration of Proposals by Crediters

Under Para 5211 of Schedse BT 1o the knovency Act | 986, «here an Admiristratot thinks thor:

'‘a) The Company has suffizient property 10 enable eodh creditor ¢t the Corpony to be paidt in full,

ib) Tre Corgony hat .nssticent progeny *o enatie a d4irtbunan 1o be mode o 1he umecxed zrediters
otber thar from e Prescribed Pary, or

Ic! The Company connst be rescued Ds O going consrh, Of 0 hetrer result o1 0 whole than woid be
Lhely it the Compony were wound up without first being m Administ:ation! corrot be achieved

Then the Admiirater is aot requited 10 seek o decitian fram ihe Company's credrtors 0y 1o whether they
apgrove Meie Propoials

in this cote | thire thot 'b) epplios and | om therefcre not required 10 week o decision from creditors 1o
apgrove my Propotals unless e requisite number of creditors requesr tuch o decision withn the
prescribed period. Pleoie see the coverirg letter which occompanes tha Report for turther ntarmation
abaut this,
Pregress Since Appoiniment
Since their appoatmest, *he Adminstrators bave dane rhe folowing;

o Obtcred relmvant ooan cover insuronce,

e Aneied possible health ond sotety isuet

e  Executed the Asiers Sale Agreemert lor the Pre-Packaged sale of e business ond Jisers.

e Wr.tten 1o the borki requasting 1har they remir ol fuadt held to e Joint Administ/ otors.

o Fotif.ed Compaoniet Haute of thewr Appointment

o lising ard filing oll agpolniment notices with creditors end the Registror o! Comparnies ond
odvertising my oppointrert in the London Gotetra.

Lcet AQTRIgIOrcey Rapgarn and Sroterrert of Fropiaos
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2.1

2.4

»  Discussans with relevont part es, inchudirg the ourchoser, saliciors and agents 1o agree rerrm of
the sale of e business and nowgtion of Thra-Par'y Logistics prowaer |3PL) controcts.

o Linising mth MS3C Invo<ce Firarnce and fiwir ogeres 15 anit! wth gonk gebt collection

¢ PFPrepcred this loimt  Admunastratees’ Statement of  Pre.Pactaged Administration  Salke
In a<cordance with Sratemeat of Insolvency Proctice 14

L Presenting these propcad’s *c cregiors outlinng how the purpoze of the Agmn4irchon Moy e
odrieved

Administrotion (ncluding stotutory compliance and reporting}

Follow'ng my opportmen, the straregy for the Adminsiration «os corefu’y ossessed 1o ensure that o
cakerert plarred precets for the cate coudd te achiered. This work may, shere apgrogeiote, have
inc vded lioison with wolicitars 0 dea! witt ony legot cansiderarors wrrcanding the Company 5 Insolvercy
ooch o2 astessing the voldny o ony 3'2 porty secur?y in reiction 1o *he assers: anda liaisinrg with valuaten
agents about the most opproprinte means of realising the value in the Compony 't busmess ana asses.

| have alic dealt with o numbe- of srahtory formalities which are requred of me under reioted leqisiarion.
Typeally, this incdludes issuing ard filing all opporetment notites with creditors ond the Registros of
Companies and odverising my oppoirtmer n the londor Gazette, together weh preporing these
proccia to creditors outliring b the purpose of the Aameasrator moy be achieved

Ay g pre-packoged sale of the Compony’s ossets and business hos *aken ploce, | hove also cregsred
o inwed the report on the trorsocticn o3 required by Statement of Insolvency Practice 16.

Onhe: statuece y dutiey periormed ore outlired in further detox! in e fees irformation which car be found
ot Appendiz D. Pleaw note thar much af thiy work will have been performed to comply with stotutory
requirements oad a1 uch may not recetsorily odd ony volue to the irsolver? estate.

Troding

The Compony’s osse’s w~ere sold ir o pre-packaged iaie thortly after the oppomment of the
Adminitrators. The Company did mot trade during the Admincrnators’ management

Reafisation of assets
P.eote we the Joint Admirittrotors’ Stotement o Pre .Podroged Sale a1 Agpendin F.

Tre werk undenoken by the Administrator ard his s*0% ‘o dote n rectting me Campany s astaf: has
beon necotiory o ordar 10 moximise the likelihcod of o return 1o credtors bewrg mode. Where ossets
remain to be reolived, thete will be dealt with s the Administration progresses and further vpdates will
be provided 1o creditors in my progress reparts.

Furtner informaton on the eitimated outcome ot the Administrotion can be found in section 9 below.
Creditors

Sice T December 2020, caims from preferentiol creditors now foll into one of rwo caregories, either
Gtdnory *ypically invoivirg emoloyee cloims and paymenty made on behalf af the Company by me
Redundancy Payment Serwce fallowing dismissal, ~bich rank equslly among themzalves:, or secondory
Tehith are tlaimy By RMRC for VAT or amer relevant tas dedictions such o3 PAYE and empiayee '€
daductions, together w.th student loans and €S deductions, ~hch also ronk equally amorg themselves .
O-dno-y prefe-entio clom: rock ohead of 1econdary prefererrlal dame and ait preferentiol cregitors
mi,t ke poid o full be‘ore ony dittisibution 2on be mode "o the Lkecred creditors a’ a company

Work unaertakar by an Adminirralor in declng with a company's creditors may only therefcre bring o
Financiol benefl 1o certon clovey of credecr such as o secured creddor or the preferertial ccad.vory,
hoewver an Adminesiraror is requited by stotse to LNSETORE This work Similgriy, :f o distributiae iy o
be coid 10 ey closs of cred:ar, work will be reguireg to 8gree thote ¢laimy ard process the d:vaend

<ot Aorriittrane s’ fepert ond Saawrent of Proporols
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2,17

4.1

4.2

52

53

5.4

5.5

3.6

pasmeras 10 each relevom dais of creditor. The more ¢ceditors a compony has, the mo1e *ime and cear
will ba involvea by e Adminivtrator in deoling with those claims.

The Adminssrotors omtcipate having 10 deot with o substastial ramber of Recertion of Titie [ROT claims
trom wuppliers.

Investigotions

Tho Adm NsIra10=: =il need ‘o spend time onalysirg the Company's bant s1otements ond cther recerds
15 determire it ony ciaimt may ba brough for the berefit of me evare and if ony conduc needs reportirg.

following their rmest-gotion, a confidential ~eport will be made 10 the Corpory Directart Disgue’ tization
Unit of the Imolveny Service | 'the CODATI. 3osed an this report, the CODA =il then dezide whether ar
rot to take oction agointt the Directors.

Joint Administraiers’ Receipls and Paymeats

A summary of receiph and payments for the Adminiatration period from the date of my gppontmert *¢
5 August 2021 » attached ot Appendix B The sum af £407.000, beinp the :ole price of £400.000,
1ogether with £7,000 pawt om accourt of rent ong onnca'ec expenas has beer received trom solicitors.

Financiol Positien

A Stctement 2 the Compony’s Addoisy hat nal yot been received given *he short penod since our
opporament. Anoded at Appendix C is o summary ot the Estmosed Firanciol Patition of the Compary
o3 0! 3 Augest 2021, ragether wih g a1 of credines nomes and oddrestes a'ong with detals of their
dubts lircluding deroils of oy security hedd by “hem). Creditors should note thao! the estimated firarcigl
poviion it before the costs of ®e Administraticr procedure ore comideted

It shosld o'sc b noted mhat the sroted debh ore before any credits due for succendud ROT caims.

Preposals

i 1 propoved 1hat the Aamrdstrarar will cottinue 1o marage the o¢fairs ot the Companry n order *o
schieve the abijecive of the Administration. 'n the ciroumitances it is propoyed that:

# hoving realised the asses of the Company, the Joint Admmistrarors thine that o distribution ml! be moda
10 the unseo.red creditars from the fund created out of the Cempony's net Roating charge propeny
‘known ai ™o Preccribed Part) by virue of secion 176A(2ia), th will be distroweed by the
Adminisirgrors ir the Adwnstraron and the Company =i thereafter proceed ta dissolution,

Court opprova. % not requited to eroble ™e Administrotors *o moke o dsinbytion 10 the unsecured
weditors of the Prescribed Part. § hoaever, o distribution to ursecsted crediors rot iimited ro the
prescribed Port is artiipoted, the Administrators may corsider moking an opplication o Court 10 teex
permission 10 dutribute thiy in the Administrotion 14 permision is pranted, the Company w1 exit into
divolution once the deribution has boen made ard the Administration . conduded.

If W Administraiors think shat me Compony »0s NG property which ™ ghr permt o distrbution to ity
crmarors, they wif file o rotike woh the Court oad the Regist-ar of Companies for the disso\tion i the

Company.

Son Secton & beiow on Exit Routes for turther information on the eait roeure: availone trom
Admirnstration

Tne Administolors $hall do oll such athar thogs ond generolly exercise ol of hs powrs o5 contared in

Schedule | ot the Irsatvency Act 1986, ot they comiders desiicble or expedent to achiave the stafutory
purpose of the AdT.nairaron.

laer Adnripenion Peet ard Srarmner cf Propoiall
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6.2

6.3

I o Agministraicrs corsders ? necessary o extend the period of the Administtalcn, mey will seek t~e
camtent of creditors or the approval of the Court to the sxtemiion Creditors may ¢onent 10 an oxtontion
for a period 0f up 10 one year and the Caourt can arder thot the Admieilraters term of office be extenied
for a specded period determined by ir.

The credgitort consider estabatting o Crediors’ Committee and thet if ary uxh Commirnee i1 farmed *hey
be authonsed to samctan the basis of the Administiator's rtemuneration, Cotagory 2 expenies [wheve
chasged) and ony proposed oo on the part of the Admirntrators withou! the reed 1o report badk 1o
creditors gererolly, o hclude oty deciiior tegording the most cppropriote exit route from the
Admirearation

Tae bain of the joivt Adm it iolars’ 1emunce olion muy be fixed 03 one ar more of the ‘olicwing boses
ond diffecent bases may De tiaed in resoect of differert ings done by km:

. As o percentage of the value of the oseh they kave to deal =irh, or

b Ry reference to *ime properly tpent hy the Adminivtrators ond thelr itoff maragenp *he
Administravion, o

. At & et amount

In xeordance with Staterent of Insolver:y Procnuce 9, issued by the Assaciotior of 3usiness Recovery
Profesuanals, the Adminitirater be acthorised r¢ draw Categary 2 expenses 03 ond when tunds are
available, in accordance wih his frm’s publishea toriff, Detoils of Cotegory 2 expenses charged by the
firm can be found ar = ww rgimclvency.com = Tedical Resources > Guides o Fees.

Where no Creditory’ Commitiee is cppoirted the remyneraton ond C(oiegory 2 expenes of the
Admaist-gtor sholl be fixed by © decision of creditors or where the Adminatrator thirks thet the Corgeny
has irsufficient pragerty to enable a distribution «¢ be made 1o the uriecured creditors lother thgr vio the
Prescribed Port), opprova! will be sought from the wecured and |if nezessory| the peeferential crecitors in
accordance with insolvency leguiction. The Adminisrrator wil aiso seek approval for any urgoid cre
adminitrobon costs detailed in this report and hi dischorge from tiadility in the same maaaer.

1 his cate, Mme loinl Admnstralers are woeking 1o spprove the basls of me.r remuneraton os folows-
o Ay G el amot
Funher derails cbout the greposed fee boiis con be ‘ound ir Secion 8 beiow ond Appendia D.

The laint Administrators will be discharged from Sobilty under Peragroph 98 of Schedule 3) 1o the
malvency Act 1 986 immediately upon hun oppointment a1 Adm'nstraror crosing to hove effect.

Exit Routes

All Adminigratons aviceroticolty come to an end cfter the perod of ome year, unlets the Cempurny's
cretiton cgree o extend this period, or *he Courr orders the Administratac's term of office be eaterded
for o ipecified period of time

At the time of drofting these Proposals | do rot beleve that on extension 19 the periad of Administotion
will be necessory, however =i canfirm the potitian 1o cracihiort n & wbsequert progress repor! © due
Lourse,

Boted on irdormation curretly avaiabie, the infermotion on the ex? *oude.s) ~e beleve may ce
OPRPEIOPMINIe (a1 MYy Admrmstrarion is.'are se1 out belte.

Dissolution of the Company
Saved on present nformation, the Administe otors thirk that 0 B51riburon «il be avaiable 1o Fe untecured
cresSiors from me Prescrited Part by virvse of weetian | 76A(2[(01. This art be distributed in due course

~1thin the Administraticn ard a nofice =i! thereatrer be fled ot Court and wirn the Regiitta: of Carmponies
~im the Admnistrater’s fingl repon, for rhe dissoution of the Company.

104w Adeeryrinten’ Rupon ard G1oleesey of ¥ropcsat
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g1

The Joirs Adminicnatary’ oppcinemoant ~iil ond ‘oliowing the registraricn ot ihe notice by the Registrar of
Companes.

Pre-odministrohion Cests

Pre.gadmnairgtion <oy ore defimed oy:

W fees thaiged, and

i) Expenset inaurred

Dy the Adminiiratoe, r arather perion qualified 10 act a3 on insotvency practitioner befare the company
entered Admingization (bxt with o view 1o its daing o), and “unpoid pre.admrvitration costs™ are pre-

admaniration coim «kich haa net been pad when the company entered Adm«isirorion.

Below it nfarmatior on the ore-admmiseearan cotts incuered n this cate, ‘opesher with detoils cf ony
amourts ~bich remain unpoid, =here apptcoble

The cre-apoointment fees OC/rged 0nd expenses wcurred By Me AJmirtrator are as fo ows.

Totul
Fons or et ameunt w Amount
dascsiplion of Amount | Whe payments unpaid
“’""' "” services provided charged peid £ | made by .
¢ |
Prareang gesecol '
oivercy ddvcn 1o *he
tootd of drecren an we . N
I A
| ¥G cteemey potine apror £20.000 :‘:: £20000 7;; Comooes 'Y
i et iattie. MahAetig o
| e conpa-y &
s o . Tvo- of e wia 1 ‘__’_7_30
Vahoton ct coefy, £8 730 el “ :hww:v;:
sixo Globel SDasevars ¢ | Zompany Rl
- roreerng ol ™e anets. e i ot 430 ¢chs
£420 ghus va JAT
’ 'le’q » mh atciarec
e Wiker . DrE-pOCT LOW COMP O - £2CCO phe _ e
e .» | ond apposrimant £2,0C0 phas vat ver A5 nyvercy !
g_:i_--o—u

The pre-appointment fees ara expentes above were chorged m occordonte with the terms 3! ¢n
engogemert lefer datea |5 luly 2021 between the Jort Adming®ratoss’ firm ond tre Compony, o*ng
by way of in direcror(s,).

" thit Co1e, the ntove work wot comicered nocesicry 10 be car ed o 57 or 10 the oppoirtment of the
Adminsirotor becovse the marketing ord wbtequent execution of o Pre-Podk Sa'e wa: efFected 1o
preserve rthe Company’'s business as formally trading the businets poyt oppointrent ~ould ot have been
feas ble as it exglaired n Apgoeadix F.

Ths In tum achieved o better rewit for creditors a1 a whose than the Campany being wourd up.

These ~0s olso significar fme expended in denling with all interested garties, the IPL provdery ond
major creanors.

Joim Administrators’ Remunerahen

At ;oint Adminittieion, ~e are required 10 provide creditony with setails of the wark we propose 1o
undartake in the Admasirahor ono the expeties we (oniider will be, or are Ikely to be, incurred in

decing with the Company’1 offairs, pricr 1o dererminag the Dosis upon whch my remune:otion wiil be
fined.

~ret Agwiiionars' Paport and Srcrecet of P-oocaal
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in cddition ‘o thy, whese gn Adminttrascr seeky ogreement to the basis of his rempnergton by refeence
'3 dime properly spent by bim ond k3 stoHt n ottendeg *o motters Ot itng I the Admirittrarion, o fees
mitimain outlining the teve ond sitmoted cout of the wark 1o e done musr Gho be provided.

In this cote, we ase na? teeking 10 determine the bosis 2f my remuneraton o3 time properiy soen? by us
onc aur staff in dealing with he atfairk of the Company end «e are Therefore not requred 10 pravide
o feas estmote 16 creditars. Detoils of the Becs or boses we a0 propoing, togomer «ith rdzemation
abou* the work | comsider wil be necessory o this cove ond the expemes we comider will, or are fxely
10 b, Turred on this Cose car be found ot Appendiz O. Further informgation on the ‘~ork done since can
appointmere to the date of this repont, con be found in section 2. Appropriate approval to the basis of
our remureration will be 1o0ught 03 outlined in tecton 5 of this repor

in circumstonces where my ndiol investigationrs reveo! mottery for ‘urther detoilecd investigotsr <+
previcualy unknown attets *o be realised, | reserve the right 1o refer bock 10 ¢reditors so astablivh how t
am % be rerwnerated for wieh additionol wark, which may be propoted on ¢ time cott batis. 't 1uch
work Peaves Aeessary, | will revert 10 creditort wan n'y fees esteote for ooprovol.

| &1 provige uwdates ¢on the expemet | (criider wili be, 0 ore litely 10 be, myrred durirg this (aw wilh
my progress repott in due courie.

A Copy of A Credtton’ Guide 1o Admicrntratoss Fees™ i ovpiloble or request or car e doanoaded
fiom www rgintolvency.com > Technico! Rewources. if you «oule prefe- this 0 be sert to you ir Rord copy
pleate contar mis offce on C20 3603 7871

Estimated Outcome
An eshmate of the outcome of *he AdrnistiGlion as ot S August 2021 is ottoched as Appendis £

Detwils of the estimated prospects of dividends *o the preferento! and unsecured creditors is stown n
Appendix £

The Compony granted a Hloatng dhorge to Conduit Scientific Limited on 27 Jonvary 2021. Actercing'y,
| am requited to create o fund ou* of the Company's net fiooting charge property for rhe benefi of
untecurad croditorn [knawn o *he Prescribed Pant)

Boved On preset nformation, | estimate the volue of the Compony's ret Hoat'ng charge property 1o be
£907,253. Arning from shis, the volue of the unsecured creditors’ $und is estmaoted to be £184,a571.
Pleose be awore thot the volse of 1t bund i lkely to Fuctoate during the course of the Aaministraton
ond ‘urther vpdates will be provided » my progress reparts in due <ourse.

Proposols opprovel and next repont

As | think the Compony kas insuféiciars property to enable 115 make o Jutribution 16 1 urecured credicons
other then a porentiol distribution of “he prescribed pan fund of any rer ficating charge propesty’, | am
not requited %o weex a decision from e unsezured creditars an the appeoval of my Proposah,

An Admwnistrato’ s required to provide a Progress 1eport withm one warth of the end of the firet six
morrhs of the Administrotion ard | «ill repo-t to yous agan at this tire,

Far ond on behalf of
Sciereific And Chemicol Suppliet Lmhad

Avaer Radormiky —

Jorr Adminstrator

Eng

Jotr AIVAT 0100y Re0o! urd Slutemer oF Fraocay
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Appendix A
Statuiory Information
1 Company information
Corgoty some Scanific A Chermicol Supplien Lmited
Trodng nonaly $oCOhemn and Shaw Sciemtfic
_Pegnieied ~wreber 003588778 L
52 Conthue Strees, Thed Floar, Londen Englonel W15 271 1t w il Do changed
Regiernd office ocd e to: RG moventy, Devworsire Mowe, MOy W3y, BOIerorrwood, Hern, 'wha

1QQ

Trading addrecy)

urst 14 Borrycowt Indwatig! Entate, Corvigteosil Co Cot
Unt | 3 Aceors indutiv of Eavore, Cyte, Aberdee

room PAG2?, The Tinoogy Centrs, Urverwty of Walversaniplon Suerce
Port, Ciothgr Ditve, Wovgtharmpron, Wew Midorch WY i 0 98U

Cout detoly

208 of 2021 1n tte Hgh Covnt of Juwrice

Ceuwrt 1aferenia runber

€R2071 - B 000203

2 Deloils of the Company's Directors, Secrelary aad Shareholdings (last 3 years)

Oboctesis) Oute appeinid Dute resigned
Peter Edwo-d Brside 1D febnsory 2030 nia

[ (rag jnghor Comar 10 Fabruary 2030 n'o
Andre « MO (Ropoiiels ! 3 marcn 2020 n/o
‘Veorren Rater 10 febovory 2020 I - S
"Oiewr Jama Birkwood 23 Ouioper 2018 7 Sarooe- 2026
Phlip Podeer 7 Aaril 2004 10 Febwsorp 700
Cid Pound Levied 3 Aupsw 017 1C Febeanry 7020

3 Joint Adminisivator’s Detalle

Nare o Adrrentreros

Avee’ ROGOTYRY

| Actoress | Devorawre Howe, Moeer Way, Borchorecod. Hedleraitice. WDO 106G
Tew tonrder 02030 037 87 .
Agringrgior's IF Nutber 1 TN -
Aunoriing Body reolrerey Progitonets Adiog oron
Cote ol Agpoavvraes 3 A~3ut_t_2'02| _

Hare &f Agmisgraw

Mchoel Goiditen

Devembite Howe, MoN" Way. 80Tenarmpod, Hertor gave, WO 1 QQ

| Adarew .
Telephone Nunbes

02036 937 871

Adminsrato’s 1P Ngrber 12332
AyTr i Bodly iractesrcy Proctinoner Anocohos
Cote of Appuentress T Avgunt 021

Joivt Advtiniitroren’ Yepont ond Storenet of Fropeaoa
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Appandix B

Receipts ond Paymaents Account for the Petiod from 3 August 2021 1o 5 Augus? 202

sCett AQXDI g Bepar and Ssavemett ot Prapinals



Scientific And Chemical Supplies Limited
(In Administration)
Joint Administrators’ Summary of Receipts & Payments

Statement From 03/08/2021 From 03/08/2021

of Affairs To 05'08:2021 To 04v08/2021
€ £ £
ASSET REALISATIONS

Contritition - rent & associated costs 7.000.00 7.000 CO
Sale of Business _ 40000000 460.000 o
407.023 00 407.000 CO
407.000.00 407.000.00

REPRLSENTED BY I - o -
Bank 1 Current 437 CQ0 Q0
407,000.00

( _
Sk 2 Y

Avner Radomsky
Joint Admin:strator

Haoe 19t 1 IS SO ver 2012 90 5 2uqust 2121
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Appendix C

Summary of the Estimaled Financial Position of the Comgpany as at I August 2021

227 Adreearraincy Begdo 3°0 S ovenrer of Qcperan



SCENTIHC AND CHEMICAL SUPPULS LIMITED
in Administration

Estzmated finarxial Position a5 at 3.8.23

Assets Subect to Fored Charge 800k Value Estimated to Reakise
Freetald Progeety 1,350,000 1,250,000
Barclays 342,000} 1342 0001
Loats of sale (p3tumated) (37 2%
Jurpes zatned torwarg 9C38,000 870 7%
sactoreo Booi Cebis 1.685.717 1254288
S80I |365,014} 1869 0349)
Surplus carned forward 316,683 395 254
Asyets Subject to Flosting Charge
Stotk [note: may be subject to ROT) 1,238,642 165 X17
Cath 1 bark 33,527 13527
Chattel akiots 2220
Surplus Brough: Down 1,724,633 2.265 004
2.97¢ 2852 2 461 958
Peeferential Creditors
mplayess [estimated) 140 02|
Seconcary Preferertial - =MRC (VAT & PATYE) 1302114
1342.113)
Net Property 122 844
Mre<cried Part {carieg forward) 1227 9]
895,275
floating Charge Molders
Scwabitsz Condud Umitad 11,600 0004
SueplusH D hot) to Floatng Charge Holders 1704 7251
Srevrided Part {brought down) 227.56%
L mpioyees (estimated) 120.00C
Ayrvs Penyior 27,153
RCr vAT 263,341
RCs  PAYE 1.618
track erd Lipmnse [ROT credits to be aoducted) 1,116,312
Iinpr oceswd invoices 150,000
Umnmecured Craditors 11,6772,528)
Surgtus,YDeticnl 10 Unsexwred Creditars (1,839,955
Lalied Up Share Cpsta) 1781,318)
Snare Sremium dccoumt 1398.9324

Surplus/(Deficit) to Members (2.630,208)
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Appendix D

Additional Informotien in Relation to the Administrator's Fees. Expenses & the use of Subcontrocters

Fee Basis and Proposed Expences

The Adm ristrasor is sweking 15 cgrae the botis of his remunergtion v thiv cave as wt amount Informatcr obout <he
wack done ta dote <o be found n e bady of the Admimistrotor’s Report ond Staterent of Propais ot Section
2

2.
As 0 cof foe & beng sought « tha uoye, e Administraro s tee inforr.ation gttached 10 *his et provides fortber
details about the bass beng proposed ¢rd the wark e Administrator omticipates at *hiy stuge, having 1o corry
aut.

The fees mformation provided i based cr Informaran about the Compony’s affain vvoilable 10 the Agmanteator
31 the pretert ima. Shouiks any morters orlse atich Mpodt on *he provoisd remuneration basis, sudt o1 odditicral
remitigatary maters o potesyiol realisable assats, hrther time o¢ cast may 2@ neurred, ond 1 Moy be necessory
15 revise the Adm nistraize’s eimote 9F costs

n this zose, | do 10t Cureeently DACEOOTE 1At 1t w il Be necessory to seek further opprovel 10 nerease the leve: of
the fees proposed

Also included within the feey nfarmatan anached ore detais obow te Administrater’s aicipated expenses, whidk
includes any Calegovy | sxpenier, wh'ch generally compe se of externs supplies of intidenol servxes specitically
identifioble 10 the cose ona @0 no!t requite prior creditor approvol 1o De poid. The nformation about expeses
aiwo orlines zny Category 2 enponses chorged by this Erm wbvch do requite peior opprovol by creddors ond are
coaty which are direcily referable to *e appoiresmert but are not payments 16 an independery third porty org moy
therglore include poyments 10 assoc.otes of the Administ o101 or hc ed or aloccted waits thot cen be alocoted ‘o
*he apeaintmert on 2 proper ond regionable bosis.

Categary | expecies

“he following Cotepory | expenses are cvrently ontizipoted or th': assignmenn.

Expense Bouis of remunerefien/cost | Service to be previded Esfimated cost
£
Agents foes & experes Set Fee Marketing ond sole of the 25.06C
business
Legol tees & expenses | Time costy and expenier | Draftng sale agraemen 3,00C
Stotery advetising Fixed co:t Statutory advertising in 80cC
) Lordon Gozene ard The Times
Spec¥c Penotty Bond Fixed cost Statutory boad required in oll '.09¢C
insolvercy oppovtments for
e L eosh offce ho'der opponted
Irsu-aree variabie depeading an 1001 rRLrance 500
gorotion of cower ,

Cotegory 2 expunies

The ‘oliowng Categary 2 exosnies are currer?ly anticpoted om this s gwment

Expesse Senk of Paymaent to Sarvice to be provided |
semuneration/ sost Asneciste o Estimated cost |
shered/oflocoted £
m —_—— — -
Posytage charpes £2.5C per cediter Allozz"ed cza Cosr baied an zost o* £2.520
cizular ¥ closs invge letar
R o B cost via Royol Manl

St A ititrzeser bepoe and ‘rorerert of Propoich



SCIENTIFIC AND CHEMICAL SUPPLIES LIMITED - IN ADMINISTRATION

Staff Allocation and the ute of Subcontractars

The generol opEro0th 10 reurcing Sur assignments is 10 a'oCole s1att with 1he skilly ard eaper @ixe 10 meet the
1pecifiz requiremen?s of tha Cote.

The conyitvtion of the (aw team will nuolly comist of o Porirer, o Manoger, and an Adminstrator or Assistant,
The exoct wonstiuton of the <ose feom will depend On the onticipated size Gad complieaily of the assignment and
the experienke sequirements o¢ the assignment.

‘We have nat wzed he services of any subcontractors o~ this cose 10 date ong do no® currently ontcipate the e
of scontroctorn will be necertary during the Admirntroton.

Protessional Advisors

On this ossigrmem we hove vied, o are proposing 1o use, the professionol ad r'sors Isted beow  We hove oho
mditated ciongiide, the boys of o ‘ee orrangemert with ther, which is subsect 1o review on G regular basi.

Nemw of Prefessional Advieer Bonls of Fee Arrongement
e Wilket Partnesdup LLP |mgal odvice] | Time costs basis plut ditbursemants
| Milco Globaoi {voluation ond disposal odvxe, , _Time costs basis plus divbursements

Qur choice ~as hased 0n our perceptan of their exparience ond obility 1o pertarm thitrype at work, *he complex vy
ond rasure of the aitignmant and the basis of cur 16e arrargement aith *harr.

Jas Adentasr 010’y Report 000 S10vement of Fropoigis
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Fees Informotion in occordance with The Insolvency [England and Woles) Rules 2016 and Stotement of
Insolvency Practice 9

Fess Overview

Prior 10 on oHice holder agreeing the bosis of rerunerarion, derails of the work propoyed le ke dong and the
expeme it is condicared will be, or ore Fkely to be, intrred n daaling wizh an molveat's affairs must be provided
16 creditort.

In oddition, ~tere ar affice halder croposes to take oll or oy ot of ths remuneration based sr the hme spent
in cealing with the nichwent’s offoirs, o fees estimate must alio be pravided. This = | owrline *he grric ooted cost ¢f
that mork, how ang it < artipared the work wil fake ongd whether ary tunter approvols moy be needed trom
cred rors n due covrve.

In this cose, | am not progasng ta agree my remuneraton Based an time spent, ond consequentiy, ! om not reguired
to provided creditoes with a fees estimota.

| om ~oweve-, raquited 10 confirm the bass or boses | am seekirg in the olternative and darails of *he ~ork
propoved 10 be cone n thi case, which con be found below

Work onticipated and the likely oukome to creditors

Same of the work undertoker Dy an office hokier s required by statute and may not necessarily peovide a Yrarxcial
benefit 1o creditces  Exomples af s work incluce «ryest-gations reaured by Statement of Insolvercy Practice 2
ond the Compony Directors Disqualificotion Act 1986 or dealng avh the cloims of former emgioyeet via the
Nothona! Insurance Fund.,

it may o'o be necessory tar an otfite hoider 10 irsTruc csher partes to Qssist with the ossigrment be<ause of o
partzuiar expertise Mot they may Bring, wch at ouel valuoton, 1ax or lepol advice De1oils of ony antiripated
expenses can be found ot the end of tH1 docurent, o'though it $hould be noted hot this may choage duting the
course of an ass-pnment wtere it is necenary 10 seex additional expertise or specialist suoparr,

Office holders are ahio required 1o comment on whether the work they onticipote coing will provide o finarciol
benefir 16 creditors ond 1o give an indicotion of the lixely return to creddors =hen seeking opgroval for the basis
of tes remyneration. Do 10 the complex noture of the work undectaken by nwolvency practtiones arng mMe
Jncartontes that may exitl in ralarioe 1o 1he realsction of ar moivent's ossets ot the outset of c tase, thy positizn
moy change during an ostignmers, Mmreicra updates will be provwded « periad ¢ progress repzns 10 creditors

In this case, It s anticpated that a distibstion ™ ay baecome uvailatle f0! the ynwcred craditors Furtne: nformaton
on this con Be feund beow in the section on "Creditors (cloims ond distribuNent)'.

Feets Ovorview
in this case, | am praposing following baut o bases for my remune-otion 03 ot ce halder.
A et fee 0! £30,000 plus VAT,

Toe proposed et amout 1t a ceflaction of e <ork requred, the noture of the ossers rrvoived ond the assnciaten
risky PO realize e aisets whitk provides o direc $wmanciol beneft ro *he ligudation estate. The 1ot omount 4 on
sppropriote, (casonable ond commensurate reflection cn the wodk ord complexity that the office halder antitinates
will be necessorily and progerly underiaker In this oss:gnment.

have <considerad rme casts of umilar past assigrymenrts dore by *his Hrm ond the proposed tee botis it in 'ne wim,
ce less than, the time costs int.tred or such coses in the past and if fees cr it cole were 5 ke inC/red on 2 “ime
cotrs tass. It is therefore an apprapriae, reoswonable and commeniurate reflect’on on the work that me office
noider onticipotes «.) be necessorly ond properly undertaken Creditory shoule alin ro*e ard consider the
zomparnson 1o the fee strucure of The reolvenzy Service a3 from 271 ,uy 2016 m compiiory ligudolion, «here
the Officot Receive-'s Generol fee n £4,000, o/ us the company winding up odminiitration fee of £5 000, phiz o
15% dharge ‘or al ossets realized by the Otficla!l Receive- acting a3 Liquidotar.

Sat ot in the table at the end o thit documerr i3 irfarmatice abou! any propowed epanies Mat are nat r¢ludea

n the obove set fees. The:e may inchude stotusory cot's [Lriess *hey are included in the cbowe ‘eo propotal, in
atich case this will be stated] or o'her necerscry <osts, Juch 01 aget’s Otk and legal expenses.

Jeset Ardevinyenton’ Repadt uro Stiesser o Siapuyiss
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Cracitors thauld asse that me fees propozed by e office holder will not create o duplcation of cot12s aOML BNy
expenes proposed 10 be aaid 10 third parties for theie assistance in realiting the osiets eg, ogers:.

Finody, please no*e thet ' drcumstarces where my initial invetligations revaeal momters for further detoied
invest.gotion or previaudy unknawn auaty to be raalised, | resene the right ro refer bozk to oreditors to estoblith
how ! am 1o be remurerared for sxch oddtional aork, which oy be propoed on a time cost bowr I 1ueh wark
proves necessary, | will revert 10 creditors with my tees ettimote for approval.

Outline of work te be done by the office holdet
Below ore details of the wosk | propose wndertaking n support of the obcre tee propoial tor the fiquideton.
The el 2vraunt covavi ol wark ma anfcipa’e underiching in fhe cose.

Admwritration (including ssotutory comphonce & reporting)

Office noiders are required ro carry out centaln “asks nnearly every inclvercy anignmem, nomely adminittrotive
dut.es and dealing with the cloims of creditors  Whilst these tarks are reqaved by stahse or regularery guidonoe,
cr *hey ore necessary far the orderly condict of e procsadirgt, ™ay do rot necestotily produce any d:irec
tinancial senefit for creaners, bul nomethaless still have 1o be carried out.

This ek moy include:

®*  Notifying creditars of the ottice holder's oppointmer? and other aisocated farmalities including stoturory

acvertiving ond $Fng relevant stotutery rolXes

Secusing the inschent’s oyety ond plocing inurove where aegrepriate

Preparing ond i19u:np periadic peagress reports 10 credtors 1ond membe-s wtere applicobiei

odgng periodic returny with the Registrar of Companies

Camplyirg with siahsiccy duties in respes of the office Folder's spectic peralsy bond

Cregtion and updote of coe files on the frm't irsalvarcy softwore

Redirection of moil 10 e otfuce hoder's prem, wes, where opplicodle

Eytoblishing and haidng per odic meetngs of o1y (omminee formed ond assaciated Yiling formalities

Securing the iatcivent’s books ongd records

Pension reguiolory repsrting and outo-greciment carke! otion

Completion and filing of the not.ce of the nolvency with HMRC

Iritial avessman requrod by Staremont of miolvoncy Practxe 2 and the Corgany Directors Disquolification

Ace 1986 (CDDA| rcluding the raview of Me insolvert's books ond cocords ond he idennfcaton of potentio:

further asset realisations which moy be pursued in the proceedings

*  Submiring o Matviary repcrt 1o the Insolvency Service under me CODA

PeriodX Coe prcgression reviews 'tygicolly o the and of Month | and every 6 monita Mmereafser|

Cypering, mointaining and managing the insolvers astate coshbook ond bonk occountisi

Decling ~ith ol post-appointment VAT and carparation 1ax complioaze as applicatbie to the praceedings

LID130N with secuted editcrs, cbtaining chorge dotuments and voligoting the yeqye 1y

Dealing with empicyees o provide support ona ossistance in lodging any daimrs they may be ertited to moke

tor unpo:a wapes, holiday pay ana athes statutory entitlements from tre MNotiono: Insurance Fung and the

irsolvern gntity.  Ligising with 01 OppoTiing) waon representatives ond poyroll providers ond revie<.ng

employmen! coreracts oL réessary

*  Lioising whth bookkeegers ono accovants

*  Ligiting with 1oicitary, ogeres etc

*  Dealng with all creditors, fnance tomponies, fandiords oversens), Luinews raten @ik - (arrgsponderxe,
engquities and ¢ aims, adadeotng upan Clams ond issving Of dividerxis as regsred.

*  Understording the orcumstances suerounding the curremt position of the compary, ir order o look to save ‘he
business.

®  ligiving wizh voluofon agents in or der 1o estabih the 1oir atiet valuo

Overseeing and morketing the businets ard assets for sale

Lioising «rh member: and dealing weh *her querie:s and concerns

Review of lcoses, service ogreements, tinance ogreements eic

®  The avecalt coordination of the Adminiviratiomn

*  (Qlosing the cose ano preporing and issuing the office holder(s) +ral occou to precrited porties

RG traalventy reimrve the 1ight 10 1eek 0 hurter 1ot omeant ' the event of 0 datribution 1o credhors 1o reflec rhe
wofk carred cut in relotnn o reviewing und xiwdkating wpon reditory’ caimy, nsuing Nosicets! of irtended

JCAPt AT LNCOrErt R0 ond WGrene of Do s
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Dividend ond decorag . ssuing the dividend itselé, Where applicable, o further ‘ee resoluron moy be 1ought from
credirorcs.

Reaksation of assels

As cerlined ir the Jom Administictors’ proposals, the Camgary's sisets ~ere soid thoit'y ofter the oppointment of
the joer Adminittratars i o pre-potkaged iole. Add.riona assets, ‘e<iuding oaned property ond cash heo at
bok need o be dealt with by the Jort Admirittroters and realised ozcordingly.

‘Work done by the cfice hlder's). their sta!f ond any tird panies engages 16 oisint the office holder in rec g
the imolvens't o130t wii, it it 6rfiipdled, provice o tinancial banafit 1a credhors. This may rvelve realiung asett
10 facilitote a datribution 16 16Kwred or preferervial crediors only, o moy, deperd.rjy on seqa:1otions oad ™e
wstent cf oy 3 poty yecurity, rewlt i a ditibyton 10 the urieared credinors. If there ore mo as:e's 10 be
realised and the <osht of e proxeecirgs ore 10 be me! by way of a rartribution from the direcrers ¢~ onsthe
third porty, then there wil' be no direr trarcial benefit 10 creditars.

The erxioved Eytimated Oukome Stotement provides an illustration of «hot the outcome for creditors may be ot
this t me, ho amvey g is whied? 10 fhuctuation during the proceed.rgs, depending on actual reallsatiors made, costs
incurrexs and the evernual claims wibmited by credirers, all af which carnot be preds«ted with any certanty of thiy

stoge

Craditory will be updared on the ar?icipalea autcomre o future progress reports issued by the office holder.

Crediton (clowms ond drtrbutrens)

Ay oo hoider, | will dea! wilh of tecured, preterental and uniesured cradior orretpondenco and claim: os
recwived, including any cloim of creditors under revertion of title. Baied on the mitimared statement of offairs, |
asrently think that afrer taking into consideration e costs of reaising the assets and dealing with the statutory
formolitios of the insolvercy process ond the relared ¢ and expenies, o distribetion may became available ta
the vraacurea crediross in o subtaquen liguidation. | will deat with the review and odjpdication of areditort’ cloims
o1 aooroprniate, if and whan 4 it determined Mot o d~idend i 1o be dedared.

11 should te noted that the above it based on the estimated s'ctemery of atfairs ona 1he projeced realisab e vaive
at the auets which a* this toge is unconfirmed, 1ogethet «Xh the JnriGipared ¢os"s of e proceadirgs | will
wnger'oke opgropriate invettigations Mo ond cbroin voluotions ¢f the inolvent's assers ond =il uccote the “kely
return 10 crediters in my fulure progress seporh.

tvvestigotions

As office holder, | am requited 10 conduct nveshipations irto the conduc: of the director!s) of the Company ang
rrantactions entered into prior ‘¢ the Company’s imsciverky, os required by the Componry Jirectors Disquaiification
Act 1984 and Statement af rmolvarcy Proctice 7 [nvest'gotiony oy Oftice Holders in Administrat'ons ond !recivem
Liguidatons .

This wevk may nor recessarily leod o any financial senafit 16 ¢creditory yet is work | am reqguired to undertake oy
statite My init ol invettigarans moy revest that hether recover @3 couid be avallable for the nsovent estete and
if this proves ro be the case and | considar 1ho! further aGrk wi' be required 10 pursue these ouars, | » ! reter
botk to creditcey about the likely costs invoived N auIUrg such ‘acCveries

Office Holder's Expencas and the use of Subcontrociors

£xpenses ore poymerrs from an inso'vent esrate ~hch are nelther an office holder's remumeration nor g dist*:bstion
10 @ treciter or thareholder. Some expentes car be paid witheu prior appreval from creditors (Category |
expensas) ard otho! expanies which mayv hove on element of thared ¢24%s or cre propoted 10 be poid 25 on
as:aciate of the ethice holder, require opproval before mey can be poid (Category 2 expenses’

Examplos ¢l eapemes indude operr's costs far assaving i the disposo! ord realisation of aisars, legal cost:,
spersnint pamiom odvice, tan services or other routing oxparsas ossodiated «*h an mscvency appontment tuch
as stacutary adverriting cail the otfice hoger’s spe<ific penclty ond and cotty auociated with wtaring books ang
record:s. Expenset alio iwlude disburiemerts which are paymeats thot cre first met by the office hoider and taen
rermbursed at o later date from the estase, usually when realisatiosm permit.

3rt Adrinatay Report are Stacemere cf Prepoiall



SCIENTIFIC AND CHEMICAL SUPPLIES LIMITED - IN ADMINISTRATION

Fyther detoih of my firm s Caregary 2 expenses poicy, which explains the bosis on ~hich any proposed expemes
eppesrng n *he relovam tobie be'ow are beng charged to the esiote, is ovailable an our wabite
mwwrgiralvency com > lechnizal Guides. Approval 10 poy ony proposed Category 2 expenses will be :aught
f-om oreditors at the 1ame time as the basis ot the oifice hoter'y ramuneratior 4 agreed

Beloa is & summary of e Category | ond Categury 2 eapenses & s considered =11 be, or o-e licaly ‘o be,
weurred @ M case. Hn update will be provided w my first progress repart ta creditors m due cowye and thor n
sipseqient reports thereafter Lrtil ma caie is concluded

Category | expenmies

The tollowing Category | expanset are currently anticpated co this ossgament ond do not require ¥ iGr GPRPIGIE!

fram redi‘ors to be paid.

dwrotion of cover i

Cotegory 2 expenses

Experse Sasis of reumaration/cos | Service 1o be previded Estimated cos
£
Agent's ‘ees & expenmes Set Fee Morketing and sale of e 25,000
| business :
legol fees & axpemes Time cotls ond axpenses  Orotring 1ale agreemer B 3,000
StorAcry advertiting Fixes cont . Stantecy advunm}»b in 800
. . wondon Gazette and The Times e
Specitk Penalty Band fixea cast Stottoey bond -equired in oll 1,000 |
irsolverky appointments for
_ each office older appoimed _ |
insurance Vorigble depending on | Asset Insurance 500 -

The faliowing Cotegory 2 experses ate wrrently onticipoted o thisy cisigayment ond do require prior opprovol

f-am credivort to be paid.

ciregtar

¥ cipys ig-ge leter
cost vio Roya: Moail

Expanse Beis of Payrenl lo Service te be provided
ressunerafion/ cos? Amocigte or Etimuted cost
shered/ofloceted £
cost L 1
Postoge cherges £2.50 per crediter Allocated cost Cost based o1 cost oF £2,520

Subcoatroctors

On this ossignment, it is ~of currently propaed that subcantractors ~ill be utilised *c underiake work 1ha® Could
ctherwise be done by the office hoider or his her woff.

1aer Adreneraton Repast or¢ S1atame 3 Progoswais
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Appendix £

Esfimoated Outcome Statoment as at 5 August 2021

loait Agime o 50ograr 24£071 Gl Styte~et of ¢onzaa!



SCIENTIC AND OHEMICAL SUPPLIES LIWITED

In Admintnation

tutwnated Quttome Statemeet as st 5821

Assets Suboct 10 Fland Charge

Freohadd Propery
Uarctayt

Gy of 13e [esurated)
Surplas carend tormar d

Assets Sadjet 10 Floating Charpe

Borireesy % Aysets

fusting Loy -erl anid 2530l WD (OSTS
“3ue ythard

Surplas Br oagt Dorws

Izt Adrninatraday fees

kot Agmiinaanoes Cat 2 Drpenyss
Ancrioneran Eapernies (nzomatec)
®ent and soCI10d (OStS

Statunory Adverhyng

Specifx Pevalty Bong

LR i gl

tegd Fees

oty Foes

Tots! Covty

Preferental Creditnns
S i, wey

Socendary Pruforentis’ - WABC [VAT & PAVE)

Aet frogerty

Frescnbad Part {carmies horasnct

floating Onange Hoiders

emite Cordut Lmaed

JrpundiCelat e flaanng Charge koioers

iresinhen Fart [breught down)

Lt oyee
Lepesd Peraio”
0ot FAT
0L PAYvE
1B ngvon

t1an0e 204 Eepeinne [ADT crod Y (o b deduciedh

UNQ1ocessed Pauos2es

Urstoured CredRors

SurpraadiDetiz el to Unsecuted Cred o

p/{ to Rarctavy

/€ to H3K Irvoice Findece

p/£ 10 Scieralx Condut LUmited
o/t Mreferential Credkons

p/L to Vsecwred Creditory

tstimated to Nesine

2,250 000
<447.000)

{37250

£20.750

400 000
T 00?2
13837
22020
1291277

130,000}
12,520}
15,006}
{2.000;

180¢)
11,090
1500}

119,000,

125.000)

183,910

1302 114
[RUPR SN

b PPLE]

11R4.Q51)
722802

11 620,000,
(872 194,
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163 W5
Té18
21D.000)
1.1 12
150 00D

1332737}
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100 00
100.00
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100.00
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Appendix F

Joint Administrotors’ Statement? on Pre-Pockaged Sale
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Joint Administrators’ Statement of Pre-Packaged Administrotion Sale
In accordance with Statement of Insolvency Practice 16

Scientific And Chemical Supplies Limited — In Administration (‘the Company')

Where o sale of ol ar port of a cocmpany s business or assers i negotated with o purchoser prior 1o the sppointment
of aon Admnistrotor anc the Administrator effects the sale immediotely on, ot shorly ofter cppoantment, this is kno~n
03 ¢ pre-packaged scle.

Prior 1o the apposntment of an Adminstrates, on nsolvency proctitioner may uct in an odvisory capacity to the
Compony. During this time the imsalvency proxtifioner 1 role 15 a0t to advise the directors perionally or ony partias
connectnd ~ith any eveatual purchaser of the Compony's busingss or 0isets. We would confirm that the directors were
advized 1o take their own ndependent advice on thewr positior m this regord 11 is also possible that a ditferent
iIrcoivency pracitioner may be the eventuc! Adminstioror and not the inwlvency peacttianer ‘who provided the odvice
1o the Compony befare any formal oppointmen wos mode.

The role of an Administraror once the Company has entered Administeaton it for him 1o perform his tunctionz «ith the
objective of eithar rescuing tha Company as a going concern or achieving o better 1esulr for the Campany’s creditor:
ai ¢ =hole than ~culd be likely if the Campony were wourd up rother than beng ploced nto Adminstrotion $-rst.

1t neither of these objectives i1 raczonably procticable, the third object ve of reolising propeny in order to mcke o
datribeion 10 one of more secwred or preferentiul «editors of the Compony may be purwed, providing the
Administeator avoid; unnecessarily harming the interests of the creditoss o3 ¢ whole.

In this case, the Adminstrator hes purzved the weond objective and consider: thot the pre-packoged sale encbles the
Acttory purpose of Administrarion 1o 5o ackeved and that the outcome odhieved w03 the best avallable for ceditors
a1 o whale in a’l the circumstorces.

Set out below is further mfarmanion contoining a wummory of the rcumtonces relevam ta the pee-podkaged sole of
all or part of the Company’s business ond osens 1o Inivos Scientific Limited in accordonce with the provitions of Starement
of Imelvency Practice 16 {SIF16:

Bockground

Sciertific And Chemicol Supplies Limited “the Company”; was incorpocoted on 13 August 1957 1o supply scientific
egquipment and chemicalz 1o educational and industriol clieres.

The Compony undeewent a rumber of ownership charges, the most recent toking ploce n Feorvary 2020, ~hen Candur
Scientifx Limited (CSL| become the ultimote benetsory,

C51 have invested significont som: of money 1o the Compony to meet warking capitol requiremaenty and with o view
to future growth.

Shartly aftar purchazing the butiness, the COVIO- 19 pondeme took hald in the UK cnd ‘otkdown resirictions meart that
many of the Company's custumen ware forced to close, including oV educotion sites.

Dezpite these challenges, wiah CSU's financial support, the Company hos continved 10 trade theoughout the pandemic,
although hos not heen able 10 reach irs rarges turnover level. Steps huve been raken ro Improve the efficiency of the
buzinets, moving the majority of wtock into high 1ech third.party logistic providers ond pluce the Bilsran property onto
the morket,

With wwbiequent lockdown restrxtians coming into force, the ability of the Company to rearh ity targens has been
severely hompered



Following ¢ renew of the Company's cosh flow farecass » July 2021, rhe boord of directars ~ere concerned a3 to
the tolvency posmon of the Camgpany on bath a Cash fFlow and o Bolance Sheet hesis. The propeny in Bilstan '~z now
under offer, however, this would not generote sufficient funds 1o keep the Company troding for o pro‘onged period.

CSL considorod a number of opticns and cencluded thot they did not zee o viable future tor the busires: in it current
torm and were rat prepared 1o continue funding the losvas.

The Board of Dwrecrors felt that they had o duty 1o act for the benetn of the creditors. This 3 n lne with the Companies
Act 2006 which mandores thot when focing insolvency, the directors need to focur on the postion of the creditors

At a roulr, following a period of odvice and contuitaton, Avaer Radomsky and Michoel Goldsten of RG Imealvency,
Devonshee House, Monor Way, Borehomwood, WD6 1QQ were appointed Joint Administraror: [hereofter referred
10 0s "the Administrarors”: of the Campeay by rhe Dicectors on 3 August 2021, Both Avner Rodaomsky and Michoe!
Goldsten ore insolvency practitoners licensed in the UK by the Insolvency Practitioners Aszoootion. The Administrotor:
are awthorised to oct jointly and teverally in the Administrotion.

Marketing

Markenng O DusiNess is O IMEOTont element n enswing thet the best availeble (onsideration 5 obrtaned tor 11 in the
nterests of the Compony = creditors as a whole. The Admirstrator odvised the Company prios 10 his appcintment, thot
cny morketing should conform to the marketing essemials set out m SIP16 wheh include: the folloming key
considerations:

s The businets thould be morketed o3 widely os postible, proportionote to its noture ond size in Me time
avaidablie viing whotever media or other 1curces thot ore likely 10 achieve this ouicome;

o Previous marketing of the busingss prior 1o the Admnistrator’'s involvemen! moy not prowde justification 1o
avoid further marketing, The Administrator must be zatisfied os to the adoquocy and independence of any
prior marketing underraken by the Compaony,

*  Moarketing should have been undertoken for on oppropriate length of time to sotisty the Admeniztratcr that
the best outcome for creditors oz ¢ whole ha: been achieved:

®  Any marketing attempts must by defouh, inclisde 1he wse of the :nternet.

independent valuation agents, Hilco Globol I'Milco’), led by Director, Nick Hughes MRICS, ord hoiding adequcte
professionol indemnity insuronce, were instructed by the Prospective Administraoters 1o value and marker the husiness
tor sole.

A ‘na nome sole: teoser setting out on overvie~ of the buziness and tale opparunity wes prepored ond distribu*ed
the tollowng:

e 193 parnies who are held on Hiko's dotobose ond registered cs being interessed in purchosing busirmsses
and ¢ or operate within the sector.

® 7 competitors o« other firms identif.ed o3 posentiatly holding on interest in purchasng the busnest by the
directors.

. 19 industry specitic porties Hiko identified oy potentially bewng inccresred in the opporturity Fallowing
underioking markot research.

The <ole wos advertised on the Hico Valuation and Hrko Streambank websites, with the Hilco Streamback site having
o particuiarly strong Imternotorol presence. The opporiunity ~os alio lzted on the IPhic.com website. Hico ol:s
braodcovted the sale ocross the Linkadin sociol media plotform, which hoy been viewed by over 450 parties.

The above was urddertaken 10 ensure o wide-reaching oudience as well as targerad ond industry -specific porties woutd
be reached ond have the opponunity to conider moking offers for the buzine:s.



The respanie 10 the morketing ~as excellent and Hilco received enquiries trom 49 parties, 32 of whowmn returned o
signed non-disclosure ogreement. Thewe porties were provided with occess 10 o virtua! dota room whxh (ontaing an
infarmarion momorandum, along «ith various Company supplied documents including finaaciols, property leates ond
ugreements, o itock scheduie, employee «Khedule, on onolysis of soles and customen, on organisotion ¢rotegy
document, whedide of stalf and detoils of the tongible ond intangible oisets. A deadline for offers to be wbrmitted
with supporting proof of funds ~os ser for 12:00 pm on Monday 2 August 2021.

e deodlire provided imereued porties with wffcient rime 1o consider o bid, make enquirics and whmir o bid. Thes
~as cons-derea o be «n hine with smilor and previous timelines on 2ach transactions. |* ~0z not felt that odditional time
«~ould lead to further nterest n the business or on improved outcome. This can be seen by the niticl kgh level of
ntecest

Following being provided with adcess 10 the dala room and revieaing the informalion, ¢ numbe: of relephone o
wdeo colls aere held between Hilco, the proposed Admimctrotors and interested porties, and with representotiwes of
the Company.

Five nffers were received by the deadline 0s follow:

1. £400,C00 cah 10 be paid on completion
Proof of unds provided.
Offer is understood 10 be fare all ossets of the cornpony including the surpkss book debts jaxcluding the freehuld
property..
Cforar wel negotiare wah the tirG-party logistk providers {3P1) ond cover ony owstonding monies required
by rthem In order to release s1odc
Regqure licences 10 ocupy the three leasehold propenios 10 31 December 2021

2 £330,000 cosh to be poid or tompletion,
Proat of funds provided.
Otfer for the goadwill, order book, customer contacts datcbase, domain, otice durniture and equipment ond
stodk.
Offer assumes the stock unencumbered value ot coyt 11 £550k=, which Hilco consider may not be the case.

3 £130,000 for ofi imeifectual property.
50 pence intha L |cost price| for stack set out in o spreodsheet «ith o cost price ot £71,680, zome of which 11
likely to be subsect of retention of title.
Unclear if the ofteror mmends for staff tc be retaimed ond ronsferced under TUPE.

4. £50,000
Offer for the ntellectuat property only.

5. 450,000
Otfer on the bazw: that the company is plooed into liguidotion.
Offer for the chortel ossets, intellactuol property, order book ond gooowilt

The {151 offer cbove i clearly the highest oHer received. I® wos made by inivos Scientific Limived. Thoy hove confiemed
thot the otter = their best affer The treehold propeny n Bilston is exduded from rhe ofter. This party oppecr 10 hove
underighea the most amount of due diligence hoving held numerous calls with the agenrts, the proposed Adminittrarors
anrd the Compory, oftended ot the 3PL sites ond held calls winh the IPL prownder: in relction *o porentiol serms: if they
were 16 purchae the business,

The aiternative to accepting the offer iy closng the businets ana disposing of the aziets on a piecemeol bosic. We
understand that o sigmtican proportion ot the stock is fkely to be subject 10 rerentaon of title ond that c. £500,000 af
cost could be freely owned, but thot & sum of in excess of c.£200,000 s owed 10 the JPL providers and will need to
be sertiad in ordar for the stock to be removed from the premises, resdting in o significomly higher ccat than realisotions.

The Compony own limited chontel gssets induding office fumiture ond equipment, 11 (most of which # doted!, some
warehousa aquipmaeat ond four vehicles. We would ontiipate recerving 0 sutphss of somewhere between £100,000
- £200,000 for the book debts if they ore retoingd in the Adminstration having made an ollowance for coss Beoring
in mind Hilco's wrews on value of the tangible assets, ¢ wos corsidered that o sole Yo this porry will resulr in significamty



higher reat;ations than =ould be odhieved in the evert ot ¢ breck up and piecemeo! dispatal, as would be the cow
in the event of liquidation for eaample. In oddition, a sole of the cominuing busirass 1 bikely to mitigate creditor cleims
arusing from the employess ond landlords end will olicw current wark n progress to be completed ond irvoiced.

Accordingdy, hoving regord to the options avoilable and the tact that the Compeny can no longer contiue o trade,
Hilco reconwnended that the hirst offer be occepted «ith o view 1o cancluding an early sole,

Accordmgly, hoving regard to the ophions availlable and the fucr thot the Company could no longer continue 1o tcade
dwe 0 o lack of funding, Hilco recommended thot the offer érom frivos Scientific timited be accepred with o new to
conduding on early sole.

Stotulory Purpose

The lcint Administrators muss parform their tunct.ons wath the purpose of achlewing one of the followwng object ves:
1. Rescuing the Company 0% 0 going concern; of

2. Achieving c better result for the Company's creditors az a whole than would be likely it the Compony were
wound up (without firet being in Administrotion); or

3. Realising property in order 1o moke a distribution to one or more wecured or prafecential creditors

In this cose, the Joint Adminilroloes 0@ puriuing the second objective of ochieving o berer result for the Company’s
creditors 03 ¢ whole thon wauld be likely f the Company were wound up [without trst being in Administration). The
Company could nar be rescued o3 o going contern due to irs fack of ovailoble cash to areet i3 historic and argoing
ligbilites. Continued nvestment was not avoiloble. The pre-padiaged sale enables the buwness 10 contnuwe as o going
concern under the manggemert of n new compony, retoin jobt globally thereby remavang potential emgloyee
preferential und ursocured doim: in the inzolvency |, novation of the order book, retention of astomer: and contimuotion
of the upkeep of the Company 3 Intelle<icl Property. All of thas maintoined the value of he goodwill in the businesz,
leading 10 a substontiafly greater realization as opposed 10 ¢ sale on a breck-up batis which would likely huave
owrred in a bquidation.

The Joint Administrators were first introduced 10 the Company and its directors by lonathon Poisrer [lowyer /odviser
to the Componyion 15 July 2021.

Pre-Appointment Matters

The Joim Admrnistrotors octed os odvises 1o the Company in the pre-appointment period. They did not act for any
potential purchasers of the business, nor the direcrors or shoreholders perionolly, who were encouroged 16 obiain thair
own independert advice.

Detailed discuzzions were had in refotion to the positson of the Company, its viobilty, coshfiow forecasts ana its sonvency
position. Detged consudigtians were held i major creditors, ncluding CSL, HSBC Invoice Finonce, Berclays, and the
two therd.party logistic providers. The upzhot of those discussion: wos posdive ond wpportive of the proposec
Administroticn ond sole of the butineir 03 © going concern No cbjectom were received ot all.
The Joint Administrotors discusted ond considered a rumbe- of olternotive optiony ovoilable to the Company, including;
1. Domng nothing
This was not seen a: o viable option, particuiarly given the lack of cathHlow and tunds aveilable

2. Third-porty funding

Thiz hed been explored by e Company and CSL, but discunsions concluded in no fyrther iunding
being mode ovoiloble, porticularly due to the level of ex:stng debt cnd future trading praspects



Compulsory Liquidotion

The Company could have ended up in compu'sory hguidohan folloang o petition nsued by o creditor
or ceeditors. The estimated outcome in this scenorio would be tigndicantly worse for creditors os o
whole und would hove led 3o substantial redundoncy claims

Creduars’ Voluntary Liquidation

The Compony could hove emered info o Creditors’ Voluntary Liquidation. As above, the estmoted
outcome in this scenacio would be signficontly worse for creddors o3 0 whole given the loss m value
of the good~dl ond would hove led 13 substantiol recundoacy clams.

Al Moratorcium

The Joint Adminstrotors did not consider that this wo: o vioble option given the inablity ta confirm
thar Company would be woble ond be able to be rexuad without the need for an nsolvency process,
weh 03 Administr otion. The Company 'z cosh position was poor and 10 Morotorium debts could not be
met, nor cadd the costs of ony appointed Monitor, Additionglly, poteatial investors bod airendy
confirmed their un willingness to invest /fund the existing businest, as detalled ahave.

Compony Yoluntary Arrongement [CVA}

The Company’s cash position wos poor and without ony ‘uture invessment into the Company, a:
detgied cbove, he Compony had nothing 1o offer its creditors in a CVA, thereby making it attractive
to crecitoss. In odditon, the mot creditor, CH, inchrated their inwillingness 1o support akh ¢ CVA,
making the prospects of obtaining approvol for ¢ workable and reslistic propozal almos® mpossible
1o otchieve.

Troding Admanisiration

As detalled obove, with o lack of avoilable tunds, it wos not passible to trade the business in
Adminstration for ony significare period. The costs of doing o would n any event, likely leod 10 o
lower raturn 10 croditors. It was olso not practico! ‘o oversee wading in the aurrent COVYID-19
pandemic, given that statf were olso employed an officas n tareign juredictiors.

Administeotion, withaut trading or pre-pockaged tole

Thiz option wos potentially possible, but given the likely loss in walue in the goodaill and Imellectual
Property as ~ell oy posuble employee doimz, the likely outcome to creditors would have been
wbstannally lower.

Pre-packaged Adminizrotion
The benelite of o Pre-Pack Administrahon in this cose include.

i. There % no relsonce on the Compony generating income in ordes to be able to trade the
business.

w. I the business ‘were traded in Administrotion, there is o gucruntee that a purchoser would
be found before the Compony ron out of cath. This is avoided with o pre-pock.

i It is quite possible that the bulinass 0s 0 ~hole will be soid as o going concern, theretore
soving jobs.

w. ¥ customers/clients tind out the Company has gone into Administration, there is o possibility
thor customers codd be pooched by competitors This it mitigored in o Pre-pock
Administrction

v. Duye to the \poed of the pre-pock, the cosrs moy well be less than o roding Adminstration
where the Joint Admmnistrotors ond their staft need to trade the busines:.

vi. The long brond moge ~ould be maintained.



Charges mgisiered agoinst the Company

Charge Holder Type | Date of Creation
Conduit Scientific Limited Fixed ond Floating 27 Jarwary 2021
HSBC UK Bank PLC Legol ossignmert of contract monies | 4 Jowory 2019 .
HSBC UK Bank PLC Fixed and Flootng 15 Joruory 2018
Barcloys Bank PLC Fixed 2! June 2013
HSBC Inveice Finance (UK} LTD {HSBCIFI | Floating 7 October 2010
. HSBC Invoice Finorxe (UK LTO Fixed over foctored recewobles 7 Ocaober 2010
,.Barcloys Bank PLC : Lego! Charge 3! Jonvory 2007
Barcloys Bank PLC. _ 1 legol Charge 27 Apr 2006
Barcloys Bonk PLC legal Chorge 25 Februory 2005
_Borcloys 8onk PLC | legol Chorge ] 4 Febrvory 2008
dorcloys Bonk PLC Scotlond Secutity 20 September 2002
_8orcloys Bonk PLC. ___ |legolChorge _ 1 30August 2002
|_8orclays Bonk PLC_ tego! Charge o 29 November 1996
Boatcloys Bank PLC Fixed 12 October 1992
8arciays Bank PLC tege! Chorge 21 April 1989
Borclays Bonk PLC _ | Fixed ond Fioating 416 September 1788
Barcloys Bonk PLC Legol Chorge I 16 July 1978

i out understonding tho! no director bod given guarontees for amourts due from the Company 1o a prior finoncier
ond that the finoncier is not financing the new busingss.

Valyation of the Business and Assels

Hilco undertook the valuction ond morkerng of the busness and hove provided the fcilowing;
Legzaheld Progerties

Urit 14 Barryscourt Industriol Estare, Corrigtwohill, Co Cork — Nit premium value

Unit 13 Airwoys Industrial Estate, Dyce, Aberdeen - Nil premium volue

Room PAD29, The Tecihnology Centre, University of Wolverhompilon Science Pork, Gloisher Drive,
Wolvarhampton, West Madland: WV 10 9RU - Nil pramium value

Stagk (00 the boss thot oll ks freely owned!

® Insdu- £743,185
e Ex Situ- £165,207

The figures ore based on o ¢cost price of £1,238,642, although ~e understand thot o sgnificant percentage of this

steck is likely to be subject to Rerention of Tirle (ROT). We understond that o figure m excess of £200,00C would have
neoded to be paid 1o the 3Pl providers in order 1o for them 1o reloase the fully swned stack.

Chenol Agsers

Office furniture and equipmert, IT equipment, warehouse eguipment, vehicles

¢ In:itv - £29,090
e Ex Situ - £20,220

it must be noted thot Hilco hove ralied on limited nformation in raiction to the chottel assets. We are informed thet all
assets are fully owred by the compony.



The Trgnzqgction
The trensaction sook place on 4 Augunt 2021
The purchaer Is Invos Scientific Umited, an unconnected party.

Below iz o list ot the osset: involved and consideration to be padd. The allocaton between tied and floating chorge
reclisations has been made on the baus of the 1ype of osset involved:

" Assot Fixed/Flooting £ Price Apportionment

| Goodwiil _ __ | Fixed 1
Plont ond Machinecy Floating 24,997
Seller's Record: Flooting 1
Srock Floating 165,000
Buzness Contracts Floating ) !
Business Imellectual Property Rights Flaed 10,000
_Book Debts jofter settlement of HSBCIF| " Floating 200,000
Totol I 400,000

£400,000 was poid upon compiesion. Accordngly, *here was no need tor the Joim Adminstrators to abtain any security
n relaton 16 deferrad comideration.

The purchasze eicluded the novarion of the comracts held with the vwo 3PLs

There ore no options, buy-bodk cgreemonts or other conditions of nore crached 1o the 1ransoction,
The sole i3 not port of 6 wider tronsoction

Qualifying R "

Where there nre connactions betwoen on hiolvet company and the purchazng emny, the purchoser meers the
detmition of o “connected porty” and following recommendotions mode 1o the Deportment for Busines:, Energy &
Industrial Strategy about pre-potkoged soles to conmected parties, it wos felt hot some of e concerns expressed
about uxh tronsoctions n the contaxt of insclvency, moy be overcome by having ar independens party review the
proposed 1ale ond oMHer on epinion on the appropeiateness of the grounds for the sole. This moy provide reaswronce
1o creditors that on indepeandent person |an evoluotor; het cons:dered the reatonableness of the proposed transaction.

As the tramaction does not meet the definition of o connected party sale, the fronsoction does not require ¢ review by
an evaliotor. An evabuotor will offer an opinion an the purchase of a busness and ‘or 43 assers by a party connected
15 0 compony where a pre-pochoged sole is proposed by on Admnistrator.

In this cosc, an evaluotor has not been opproached by the purchosing party o it is not o connected porty.



