| d ith

Rule 3.61(1 of the A M 2 3

Insolvency (England

s rommensy Notice of move from administration

fﬁfé‘ii’ﬁ'ﬁlﬁffgﬁs to dissolution

&

Companies House

For further information, please
refer to our guidance at
www.gov.uk/companieshouse

Company details

1 |
Company number W WEEWFFE

Company name in full | Scientific And Chemical Supplies Limited

2 Filling in this form
Please complete in typescript or in
bold black capitals.

Court details

Court name High Court of Justice

e el O RN [o2(i[s

Administrator’s name

Full forename(s) Avner

Surname Radomsky

u Administrator’s address

Building name/numberl Devonshire House

Street | Manor Way

Post town | Borehamwood

County/Region rHertfordshire

Postcode |W B’?TFBEI/
Country |

04/17 Version 1.0




AM23

Notice of move from administration to dissolution

Administrator’'s name ©

Full forename(s)

Michael

Surname

Goldstein

© Other administrator
Use this section to tell us about
another administrator.

Administrator’s address @

Building name/numberl Devonshire House

Street | Manor Way
|
Post town I Borehamwood
County/Region | Hertfordshire
Postcode I-W ’_[)—l_('S—[_W[E E |7
Country |

0 Other administrator
Use this section to tell us about
another administrator.

Final progress report

| have attached a copy of the final progress report

Sign and date

Administrator’s
signature

Signature

XM—%S

Signature date

"2 folr Pafolala

04/17 Version 1.0




AM23

Notice of move from administration to dissolution

B Presenter information

n Important information

You do not have to give any contact information, but if
you do it will help Companies House if there is a query
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This form is available in an
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forms page on the website at
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Scientific And Chemical Supplies Limited
(In Administration)

Joint Administrators' Summary of Receipts & Payments

Statement From 03/02/2022 From 03/08/2021
of Affairs To 12/07/2022 To 12/07/2022
£ £ £
SECURED ASSETS
1,250,000.00 Reliance Trading Estate, Bilston NIL 1,250,000.00
NIL 1,250,000.00
COSTS OF REALISATION
Legal Fees NIL 7,500.00
Agents/Valuers Fees NIL 28,000.00
Other Property Expenses NIL 13,132.11
NIL (48,632.11)
SECURED CREDITORS
(342,000.00) Barclays Bank Plc NIL 340,388.83
HSBC Bank 697.84 697.84
(697.84) (341,086.67)
ASSET REALISATIONS
Book Debts NIL 575.21
Cash at Bank NIL 8,104.13
Contribution - Conduit Scientific 51,634.25 51,634.25
Contribution - rent & associated costs NIL 7,000.00
HSBC Refund 91.49 91.49
Sale of Business NIL 400,000.00
Security Deposit 21,473.65 21,473.65
Service Benefit Scheme Refund 16.86 16.86
TV Licence Refund ~NIL 53.54
73,216.25 488,949.13
COST OF REALISATIONS
Accountancy NIL 2,250.00
Agents/Valuers Fees (1) NIL 25,000.00
Bank Charges 25.40 64.20
British Gas 6,587.62 6,587.62
Insurance of Assets NIL 3,220.31
Legal Fees (1) 6,759.00 16,714.00
Office Holders Fees 30,000.00 30,000.00
Other expenses 846.00 846.00
Rents Payable NIL 5,186.03
Rents Payable Under Licence 14,633.07 19,695.57
Specific Bond 1,740.00 1,740.00
Stationery & Postage 919.76 939.19
Statutory Advertising 529.90 529.90
Telephone & Broadband 1,655.00 ~ . 1,655.00
(63,695.75) (114,427.82)
PREFERENTIAL CREDITORS
Employee Arrears/Hol Pay 4,726.71 4,726.71
(4,726.71) (4,726.71)
SECONDARY PREFERENTIAL CREDITORS
HM Revenue & Customs - Employee N 920.73 920.73
HM Revenue & Customs - VAT 256,131.48 256,131.48
(257,052.21) (257,052.21)
UNSECURED CREDITORS
HM Revenue & Customs - Employer N 3,010.47 3,010.47
Trade & Expense Creditors 970,013.14 970,013.14
(973,023.61) (973,023.61)
908,000.00 (1,225,979.87) (0.00)

Page 1 of 2

REPRESENTED BY _

IPS SQL Ver. 2012.10




Scientific And Chemical Supplies Limited
(In Administration)
Joint Administrators’' Summary of Receipts & Payments

Statement From 03/02/2022 From 03/08/2021

of Affairs To 12/07/2022 To 12/07/2022

£ £ £
REPRESENTED BY CONTINUED
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Joint Administrators’ Final Progress Report

Scientific And Chemical Supplies Limited
- In Administration

For the period from 3 February 2022 to 12 July 2022



Scientific And Chemical Supplies Limited — In Administration
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1.6

1.7

2.1

3.1

3.2

3.3

3.4

3.5

Introduction

| was appointed Joint Administrator of Scientific And Chemical Supplies Limited (the Company) on 3 August
2021, together with Michael Goldstein. The appointment was made by the Directors of the Company.

This Administration has been handled by RG Insolvency ot Devonshire House, Manor Way, Borehamwood,
WD6 1QQ. The Joint Administrators’ contact details are by phone on 02036 037 871 or via email at
info@rginsolvency.com. The Administration is registered in the High Court of Justice under reference
number CR-2021-BHM-000208.

The Joint Administrators are authorised to act jointly and severaliy in the Administration. Any reference to
Administrator /Office Holder and in the singular should be read as Joint Administrators and in the plural
throughout this report.

As the Administration has now completed, | am required to provide a progress report covering the period
since my last report which ended on 2 February 2022. This is my final report in the Administration and
covers the period from 3 February 2022 to 12 July 2022 (the Period) and should be read in conjunction
with my eorlier proposals report and any previous progress reports which have been issued.

Information about the way that we will use, and store personal data on insolvency appointments can be
found https://rginsolvency.com/privacy-disclosure/. If you are unable to download this, please contact
us and a hard copy will be provided to you.

The trading address of the Company was 52 Conduit Street, Third Floor, London, W1S 2YX. The business
traded under the name SciChem.

The registered office of the Company is Devonshire House, Manor Way, Borehamwood, WD6 1QQ and
its registered number 00588778

Receipts and Payments

At Appendix A is my Receipts and Payments Account covering the Period of this report together with a
cumulative Receipts and Payments Account from the date of my appointment to the conclusion of the
Administration.

Work underiaken by the Administrator

As noted previously, the statutory objective pursued in the Administration was Achieving a better result
for the Company's creditors as a whole than would be likely if the Company were wound up (without first
being in Administration. In addition to the pursuance of this statutory objective, an Administrator has duties
imposed by insolvency and other legislation, some of which may not have provided any financial benefit
to creditors.

This section of the report provides creditors with an overview of the work undertaken in the Period, both
in terms of the statutory objective, but also work which is required of the Administrator under other related
legislation.

Administration (including statutory compliance & reporting)

As noted previously, an Administrator must comply with certain statutory obligations under the Insolvency
Act 1986 and other related legislation. Details about the work undertaken in this regard has been outlined
previously.

Where the overall costs of statutory compliance work or reporting to creditors has exceeded the initial
estimate, it will usually be because the duration of the case has taken longer than anticipated, possibly
due to protracted asset realisations, which have in turn placed a further statutory reporting requirement
on the Administrator.

This work has not necessarily brought any financial benefit to creditors but is work required on every case
by statute.
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3.7

3.8

3.9

3.10

3.12
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3.14

3.15

3.16

3.17

3.18

3.19

Trading

As noted in my previous report, the Company's assets were sold in a pre-packaged sale shortly after the
appointment of the Administrators. The Company did not trade under the Administrators’ management.

Realisation of Assets

The Company’s freehold property located at Units 5-13 Relionce Trading Estate, Livingstone Road, Bilston,
West Midlands, WV 14 0QZ was sold on 17 November 2021 for the sum of £1,250,000.

The business and other assets were sold on 4 August 2021. The table below provides a breakdown of
the sale:

£ Price Apportionment . -

Goodwill 1

Plant & Machinery 24,997
Selier’s Records 1

Stock 165,000
Business Contracts 1
Business Intellectual Property 10,000
Book Debts (after HSBCIF) 200,000
Total 400,000

The sum of £8,104.13 has been realised in respect of cash at bank.

The sum of £7,000 was received in relation to a contribution towards rents and associated costs.
The sum of £575.21 was realised in relation to book debts.

A television licence refund of £53.54 has been received during the period.

A refund of £91.49 was received from HSBC UK.

A refund of £16.86 was received from Canada Life.

A security deposit of £30,000 was being held by the appointed solicitor, £21,473.65 of which was paid
into the Administration account to cover expenses of the Administration.

The sum of £51,634.25 was paid into the Administration by the secured creditor, Conduit Scientific Limited.
Conduit Scientific Limited (CSL) is the ultimate parent company of Scientific and Chemical Supplies Limited
(Company). CSL's directors also sit on the board of the Company. CSL has not made a claim in the
Administration under its fixed and floating charge over the Company's assets, which was created on 21
January 2021, in favour of the other submitted and agreed creditor claims, and has made an additional
contribution to the Administration estate to ensure full repayment.

The work the Administrator and his stoff have undertaken has brought a financial benefit to creditors
because, as a result, all classes of creditors were paid in full.

Creditors (claims and distributions)

Further information on the outcome for creditors in this case con be found at section 5 of this report.
Administrators are not only required to deal with correspondence and claims from unsecured creditors,
but also those of any secured and preferential creditors of the Company.

The work done by the Administrator may not necessarily have brought any financial benefit to creditors
generally and the more creditors there are on an assignment, the higher the resultant cost will usually be
however an Administrator is required by statute to undertake this work. Below are details of the work |
have undertaken since my appointment:
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xii.

xiii.

xiv.

XV.

3.20

3.21

3.22

Notifying creditors of the Adminstrator’s oppointment and other associated formalities including
statutory advertising and filing relevant statutory notices at Companies House

Preparing and submission of the statutory progress report to creditors

Complying with statutory duties in respect of the Administrators’ specific penalty bond
Creation and update of case files on my firm's insolvency software

Completion and filing of the notice of the Company’s insolvency to the High Court of Justice
Completion and filing of the notice of the Company’s insolvency to HMRC

Periodic cose progression review

Opening, maintaining the liquidation estate cashbook and bank account

Dealing with all post-appointment VAT and corporation tax compliance

Writing to the Company's bankers requesting details of any securities held and copies of bank
statements for the 24-month prior to liquidation

Dealing with the claims of the secured, preferential, secondary preferential and unsecured creditors,
including Reservation of Title claims.

Instructing and liaising with a solicitor with regards to both pre and post-appointment advice relating to
the sale of the business and assets.

Instructing and licising with agents with regards to the valuation, marketing and sale of the business and
assets.

instructing and licising with o solicitor with regards to the Court application to pay unsecured creditors
in the Administration.

Ongoing review of the ethical considerations
Securing insurance of the assets.

Payment of rent under the Licence to Operate

Investigations

You may recall from my earlier progress reports to creditors that some of the work the Administrator was
required to undertake was to comply with legislation such as the Company Directors’ Disqualification Act
1986 (CDDA 1986) and Statement of Insolvency Practice 2 — Investigations by Office Holders in
Administration and Insolvent Liquidations and may not necessarily bring any financial benefit to creditors,
unless those investigations revealed potential asset recoveries that could have been pursued for the
benefit of creditors.

My report on the conduct of the Directors of the Company to the Department for Business, Energy &
Industrial Strategy under the CDDA 1986 was submitted during the first period of the Administration and

is confidential.

Since my last progress report, | would advise that, other than those mentioned above, no further asset
realisations have come to light that may be pursued by me for the benefit of creditors.
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5.1

5.2

5.3

5.4

5.5

5.6
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5.8

6.1

6.2

Unrealised Assets

I would confirm that all assets have now been realised and the cumulative Receipts and Payments Account
at Appendix A reflects the final position on both realisations achieved and payments made during the
course of the Administration. This includes details of all expenses incurred and paid by the Administrator.

Ouvutcome for Creditors

A Final Qutcome Statement on the Administration of the Company as ot 12 July 2022 is attached at
Appendix B.

Further information on the outcome for each class of creditor in the Administration can be found below:
Secured Creditors

Barclays Bank, HSBC Invoice Finonce and Scientific Conduit Limited hold fixed and floating charges over
the Company’s assets. As detailed in section 3, one of the secured creditors has waived their right to claim

in favour of the agreed unsecured creditors.

A final payment of £697.84 wos made to HSBC Bank in relation to the initial closing balance of the
accounts.

Preferential Creditors

A summary of the preferential claims and details of any distributions paid to date can be found below:

Estimated Finandal
Ordinary preferential Agreed Ciaim Dividend paid
clakms £ Poshion C""'s" pinthe £} | Dote dividend paid
Employee claims (Totol £3,097.16 40,000.00 100 07/06/2022

number of claims = 1}

Department for Business,
Energy & Industrial 2,550.28 n/a 100 07/06/2022
Strategy (BEIS)

Estimated Financial

Secondary preferential Agreed Claim Dividend paid
claims £ Position Claim pinthe £ | Dote dividend paid
VAT (HMRC) 256,131,48 302,114.00 100 07/06/2022

No further dividend to any class of preferential creditor is anticipated.

Unsecured Creditors

At the date of this repont, | have agreed claims totalling £973,023.61 from 131 creditors.

The Company granted a number of floating charges and, accordingly, | am required to create a fund out
of the Company's net flooting charge property for unsecured creditors (known as the Prescribed Part). As
detailed in my previous report, an application was made to Court to enable a distribution to the unsecured
creditors from other than the Prescribed Part. The application was approved, and a distribution was made
to unsecured creditors on 7 June 2022. Given the provisions made by one of the secured creditors,
unsecured creditors whose claims were received in time and agreed.

Administrator's Remuneration

The Administrator’s remuneration basis was agreed as a set amount by creditors. To date, no funds have
been drawn against the total set fee agreed of £30,000. Against this, £30,000 has been drawn.

Attached at Appendix C is additional information in relation to the Administrator’s fees, expenses and the
use of subcontractors and other professional advisers.
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6.3

7.1

7.2

8.1

8.2

8.3

A copy of ‘A Creditors’ Guide to Administrators’ Fees' is available on request or can be downloaded
from www.rginsolvency.com > Technical Resources.

Creditors’ rights

Within 21 days of the receipt of this report, a secured creditor, or on unsecured creditor (with the
concurrence of at least 5% in value of the unsecured creditors) may request in writing thot the
Administrator provide further information about his remuneration or expenses (other than pre-
administration costs) which have been itemised in this progress report.

Any secured creditor, or an unsecured creditor (with the concurrence of at least 10% in value of the
unsecured creditors) may within 8 weeks of receipt of this progress report make an application to court
on the grounds that, in all the circumstances, the basis fixed for the Administrator’s remuneration is
inappropriate and/or the remuneration charged or the expenses incurred by the Administrator, as set out
in this progress report, are excessive.

Ending the Administration

| would confirm that | have sent o notice to the Registrar of Companies to be filed, moving the Company
to dissolution as, following an application to Court, a distribution was made to the unsecured creditors.

The Administrator’s appointment will end following the registration of the notice by the Registrar of
Companies. A copy of this notice is enclosed.

The Administrator will be discharged from liability under Paragraph 98(3) of Schedule B1 to the
Insolvency Act 1986 immediately upon his appointment as Administrator ceasing to have effect.

3 s

‘-L_—’///

Avner Radomsky
Joint Administrator
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Appendix A

Receipts and Payments Account for the Period from 3 February 2022 to 12 July 2022 and Cumvulative
Receipts and Payments Account for the Period from 3 August 2021 to 12 July 2022

Joint Administrators’ Final Progress Report



Scientific And Chemical Supplies Limited
(In Administration)

Joint Administrators’' Summary of Receipts & Payments

Statement From 03/02/2022 From 03/08/2021
of Affairs To 12/07/2022 To 12/07/2022
£ £ £
SECURED ASSETS
1,250,000.00 Reliance Trading Estate, Bilston NIL 1,250,000.00
NIL 1,250,000.00
COSTS OF REALISATION
Legal Fees NIL 7,500.00
Agents/Valuers Fees NIL 28,000.00
Other Property Expenses NIL 13,132.11
NIL (48,632.11)
SECURED CREDITORS
(342,000.00) Barclays Bank Plc NIL 340,388.83
HSBC Bank 697.84 - 697.84
(697.84) (341,086.67)
ASSET REALISATIONS
Book Debts NIL 575.21
Cash at Bank NIL 8,104.13
Contribution - Conduit Scientific 51,634.25 51,634.25
Contribution - rent & associated costs NIL 7,000.00
HSBC Refund 91.49 91.49
Sale of Business NIL 400,000.00
Security Deposit 21,473.65 21,473.65
Service Benefit Scheme Refund 16.86 16.86
TV Licence Refund NiL 53.54
73,216.25 488,949.13
COST OF REALISATIONS
Accountancy NIL 2,250.00
Agents/Valuers Fees (1) NIL 25,000.00
Bank Charges 25.40 64.20
British Gas 6,587.62 6,587.62
Insurance of Assets NIL 3,220.31
Legal Fees (1) 6,759.00 16,714.00
Office Holders Fees 30,000.00 30,000.00
Other expenses 846.00 846.00
Rents Payable NIL 5,186.03
Rents Payable Under Licence 14,633.07 19,695.57
Specific Bond 1,740.00 1,740.00
Stationery & Postage 919.76 939.19
Statutory Advertising 529.90 529.90
Telephone & Broadband 1,655.00 1,655.00
(63,695.75) (114,427.82)
PREFERENTIAL CREDITORS
Employee Arrears/Hol Pay 4,726.71 4,726.71
(4,726.71) (4,726.71)
SECONDARY PREFERENTIAL CREDITORS
HM Revenue & Customs - Employee N 920.73 920.73
HM Revenue & Customs - VAT 256,131.48 ~ 256,131.48
(257,052.21) (257,052.21)
UNSECURED CREDITORS
HM Revenue & Customs - Employer N 3,010.47 3,010.47
Trade & Expense Creditors 970,013.14 970,013.14
(973,023.61) (973,023.61)
908,000.00 (1,225,979.87) (0.00)
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Scientific And Chemical Supplies Limited
(In Administration)
Joint Administrators' Summary of Receipts & Payments

Statement From 03/02/2022
of Affairs To 12/07/2022
£

£

From 03/08/2021
To 12/07/2022
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Scientific And Chemical Supplies Limited — In Administration

Appendix B

Final Outcome Statement as at 12 July 2022
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SCIENTIFIC AND CHEMICAL SUPPLIES LIMITED
in Administration

Final Outcome Statement os af 12 July 2022

Assets Subject to Fixed Charge

freehold property
Barclays

Costs of sale (estimated)
Surplus carried forward

Secured Creditors

HSBC Bank

Assets Subject to Floating Charge

Business & assets

Funding for rent and ossociated costs
Cash ot bank

Book debts

TV livcence refund

HSBC refund

Security deposit

Service benefit scheme refund
Contribution - Conduit Scientific Limited
Surplus brought down

loint Administrators’ Fees

Joint Administrators’ Cat 2 Exp
Miscelloneous Expenses

Rent ond associated costs

Stotutory Advertising
Specific Penolty Bond
Insurance

Legal Fees
Accountoncy Fees
Bank Charges

Agents Fees

Total Costs

Funds available to prefefmtial creditors
Preferential Creditors

Employees excess claims
Secondary Preferentiol - HMRC (VAT & PAYE)

Net Property

Prescribed Port (carried forward)

Floating Charge Holders

Scientific Conduit Limited

Surplus/{Deficit} to Floating Charge Holders
Prescribed Part (brought down)

Funds Avaiolable to Unsecured Creditors
National Insurance Fund

Employees excess claims

Aviva Pension

ROI - VAT & PAYE

HMRC - unsecured

Trade ond expense (agreed claims)

Unsecured Creditors

Surplus/{Deficit} 10 Unsecured Creditors

p/£ to Barcloys

p/£ to Scientific Condvit Limited
p/£ Preferential Creditors

p/£ to Unsecured Creditors

Estimated to Realise

1,250,000
(340,389)
{48,632)
860,979

(698)
860,281

400,000
7,000
8,104

575

54

2!
21,474

17

51,634
860,281
1,349,230

(30,000}
(939}
{9,089}
(24,882}
(530}
{1,740}
{3,220)
(16,714)
(2,250)
(64)
{25,000)
{114,428)

1,234,803

(4,727)
(257,052)

(261,779)

973,023

(197,605)
775419

775,419
197,605
973,023

21,488
4,687
257,726
117,241
571,881

{973,023)

{775,418)

100.00
100.00
100.00



Scientific And Chemical Supplies Limited — In Administration

Appendix C

Additional Information in Relation to the Administrator’s Fees, Expenses & the use of Subcontractors

Staff Allocation and the Use of Subconiractors

The general approach to resourcing our assignments is to allocate staff with the skills and experience to meet the
specific requirements of the case.

The constitution of the case team will usually consist of a Partner, a Manager, and an Administrator or Assistant.
The exact constitution of the case team will depend on the anticipated size and complexity of the assignment and

the experience requirements of the assignment.

We have not utilised the services of any subcontractors in this case.

Professional Advisors

On this assignment we used the professional advisors listed below:

Name of Professional Advisor Basis of Fee Arrangement

The Wilkes Partnership LLP (legal advice) Time costs and expenses

SBP Law {lega! advice) Time costs and expenses

Hilco Global (valuation ond disposal advice) Time costs and expenses

AUA Insolvency Risk Services Varioble depending on duration of cover

Our choice was based on our perception of their experience and ability to perform this type of work, the
complexity and nature of the assignment and the basis of our fee arrangement with them. Costs paid to these
professional advisors can be found in the section below on expenses and within the enclosed Receipts and
Payments Account.

Administrator's Expenses

The estimate of expenses which were anticipated in the Administration was provided to creditors when the basis of
my fees was opproved. The table below compares the anticipated costs against those incurred.

Cotegory | expenses

These expenses do not require prior approval by creditors:

Expense Estimated overall | Poid in Prior Period Paid in the period Incurred but not
cost £ | covered by this report paid to date

£ £ £

Legal fees & expenses 17,455 17,455 Nil Nil
Statutory advertising 800 Nil 800 Nil
Specific Penalty Bond 1,090 Nil 1,090 Nil
Insurance 3,220 3,220 Nil Nil
Accountancy fees 2,250 2,250 Nil Nil
Estate Agents fees 25,000 25,000 Nil Nil
Rent and associated costs 11,261 11,261 Nil Nil
Miscellaneous expenses 13,132 13,132 Nil Nil
Valuation Agents Fees 25,000 25,000 Nil Nil
Bank charges 39 39 Nil Nil
Stationary & Postage 2,520 19.43 919.76 Nil
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Category 2 expenses

There have been no Category 2 expenses during the period.
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