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VWie have examinad the abbreviated accounts set out on pages 3 to
5, together with the full staturory accounts of the company. The
scops of our work for the purposa of this report was limited to
confirming the opinion as wset out in the {following parageaph.

In our oplinion the company Ls antitled to the exemptlons as set out in
the directors' statement on page 3 and the abbreviatad accounts
hava been properly prepared in accordance wilth Part III of Schedule B8
to the CQompanies Act 1985,

On 9 March 1994 we reported to the shareholders on the statutory
accounts of the company for the year ended 31 May 1993 prapared undar
section 226 of the Companies Act 1985 as modified by the exemptions
provided by Part I of Schedule 8. Our audit report under saction 23% of
the Companies Act 1985 was as followa:

We have audited the financlal statements on pages 5 to 10 which have
been prepared under the historical cost convention and the accounting
policies set out on page 7.

Respective responsibilities of directors and auditors

As described on page 2 the company's directors are responsible for the
preparation of financial statements. It is our responsibility to form
an Llndependent opinion, based on our audit, on those statements and to
report our opinion to you.

Basis of opinion

We conducted our audit in accordance with Auditing Standards issued by
the BpAuditing Practices Board. An audit includes examinaticn, on a test
basis, o©of evidence relevant to the amounts and disclosures in the
financlal statements. It also includes an assessment of the significant
estimates and Jjudgements made by the directors in the preparation of
the financial statements, and of whether the accounting policies are
apprapriate to the company’'s circumstances, conslstently applied and
adequately disclosed.

We planned and performed our audit soc as to obtain all the information
and explanations which we considered necessary in order to provide us
with sufficient evidence to give reasonable assurance that the
financial atatgments are free from material misstatement, whether
caused by fraud or other irregularity or error. In forming our opinion
we also ovaluated the overall adequacy of the presentation of
information in the financial statemento.
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Opinion

In our opinlon the financlal statements give a true and fair view of
the state of the company’'s affalrs at 31 Hay 1993 and of ics protit for
the year then ended and have boen properly prepared in accordance with
the provisions ,0£'>tha Companles Act 1985 applicable to asmall
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Kanter Warwick & e <3

Chartered Accountants and Registered Audltors

Senator House

2 Graham Road
Hendon

London NW4 JHJ

9 March 1994
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Hotas 14993 1892

£ 3 £
PIXED ASSETS
Tangible Apaats ib,2 19,611 20,160
CURRENT ASSETS
Debtors 3 268,596 260,592
Cash at bank and in hand - 52
268,596 260,644

CREDITORS: Asounts falling due

within one year 11,224 4,809
NET CURRENT ASSETS 257,382 255,835

£ 276,993 £ 275,995

CAPITAL AND RESERVES

Called up shara capital 4 200 200
Profit and loss account 276,793 275,795

£ 276,993 € 275,995

Advantage has been taken of the exemptions conferred by Part 1 of
Schedule 8 to the Companies Act 1985 on the grounds that, in the
directors’' opinion, the company is entitled to the benefit of those
exemptions as a small company.

Signed and approved on beshalf of the board

J J 8 Symons - Director,

The notes on pages 4 to 5 form part of theza accounts
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BOTER, TQ. THE ABBREVIATED ACCOUNTS
FOR_JHE YEAR CHDER 33 MAY 1231

ACCOUNTING POLICIES

Bacla of accounting

The accounts have been prepared under the historical cost convention,

Tangible fixed amsets

Fraghold land and buildings are shown at original hilstorical cost
which, in the opinien of the Directors, is lower than the current
value.

Other fixed assety are shown at cost.

Deprecliation s provided on a strajght line basim, at the following
annual rates In order to write off sach asget over its estimated ugaful
Life.

1993 1992

Ground Rents - % on cost Ni) Nil

Freehold buildings ~ % on cost il Nil

Furniture and fittings -~ % on cost 15 15
Taxation

Corporation tax payable is provided on taxable profits at the current
rate.

Cash flow statemant
The accounts do not include a cash flow statement because the company,
as a small reporting entity, is exempt from the requirement toc prepare

such a statement under Financlal Reporting Standard No I “Cash flow
statements”
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REINOELN (HOLRINO®) LIKITED
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YOR. THE YEAR ENDED

_31 MAY 1993
TANOIBLE FIXED ASSETS 1993 1992
£ £
Cost
At 1 June 1992 23,020 23,178
Clspomals - {158}
ht 31 May 1963 23,020 23 020
bapreciation
At 1 June 1992 2,860 2,311
For the year 549 549
At. 31 May 1993 3,409 2,860
Nat Book Anounts
At 31 May 1993 € 19,611 £ 20,160
DERTORS 1993 1992
£ £
The following are included in the net book valus of debtors:
Amounts falling due within one year 268,596 260,592
£ 268,596 £ 260,592
CALLED UP SHARE CAPITAL 1993 1992
Authorised:
100 Oxdinary shares of £1 each £ 100 £ 100
100 Deferred shares of £l each £ 100 £ 100
Allorcted, issued and fully paid:
100 Ordinary shares of €1 each £ 100 E 100
100 beferred shares of €1 each £ 100 £ 100
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