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BODDINGTONS PLASTICS LIMITED -

" STRATEGIC REPORT

—FOR THE YEAR ENDED 31" DECEMBER 2018

lntr'oductlon

Boddmgtons Plastics lelted isa subcontract injection mouldmg company that supplres components |nto
. the medical and technrcal sectors L :

. Busmess review

Increased overheads assoc1ated with the new facmtles increased prlcmg for raw matenals and delays to_ .
customer prOJects |mpacted results for the current fnancral year. :

The busmess underwent a restructure in Q4 to redyce overheads. Production for new prOJects also commenced -
towards the end of the year and as such the dlrectors consider the companys financial posrtlon at the year-end.

to be satrsfactory

] The company wrll continue: to seek opportunltres to expand |ts range of products in areas relating to its exrstlng

and prospectrve new actrvrtles and markets

,'.The results ‘of the company -are grven on page 3 of the Drrectors report and the company "had net assets of A

£959 361as at 31 December 2018

Prmc:pal l'ISkS and uncertalntles

‘ The management of the company -and its strategy are conditional upon‘a number of risks. The company

regularly reviews the risk management processes-for each-business sector and functional-area: The key

. business nsks and uncertalntres affectlng the company are considered to relate to;-

Customer Retentlon and Competltlon )

As a subcontract manufacturer, risk of customers moving to competltor moulders is Ahigh. Manufacturing
. and supply’ agreements with customers as well as ‘additional sérvices such as product regulatory support

marntams the customer base

.Date; 17 April 2019

[ — - - P

Contrnulty of Product Supply . ‘ S
Non delivery of customer product to requirements ‘will have the potentlal to result in flnanmal loss or reputatron

damage. Boddmgtons mitigates the nsk with agreed flnlshed .goods stock Ievels

. Fmanc:al key performance mdlcators

The company's. performance was satlsfactory In light of current tradlng condrtlons the comipany.continues to
use key performance mdncators for Gross Profit percentage Operatrng Profit percentage and Return on Capital

Emp'oyed_ ————— e e o 4 _— _ . m . e e e e e R ....:..t__ vttt e+ e b oaen -
~ S 2018 - 2017 | | ”
Gross Proflt Percentage 16% - 18%
Operat:ng Profit Percentage 3 (4%) (3%)
Return on Capltal Employed ' (32%) = (14%)

Th|s report was approved by the board and signed on ltS behalf

Director

ATibbs -
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~ BODDINGTONS PLASTICS LIMITED

: - DIRECTORS' REPORT .
FOR THE YEAR ENDED 31 DECEMBER 2018

- The directors present their report and the audited fvi‘nancial statements for the yearended‘31 December 2018. o
'Results and d|v1dends | A
The loss for the year, after taxatlon amounted to £848 977 (2017 loss £892,074).

D|v1dends of £n|l (2017: £n|I) were declared/pald in the year

o Statement of Dlrectors Responsrbrlltles ,

The dlrectors are responsrble for preparlng the Annual Report and the flnanCIaI statements m accordance with
_ applicable Iaw and regulation. . : .

Company law requrres the drrectors to prepare fmancral statements for each fnanaal year Under that law the'.
directors have prepared the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (Unlted Kingdom Accounting Standards, comprising FRS 102 “The Fmancral Reportlng

P ~-;::_Standard~appllcable =in-the=WK=and-Republic-of-Ireland*-and= applrcable law)= Under:companyrlavva-the‘dlrectors

- must not approve the financial statements unless they are satisfied that they give a true and fair view of the state

- of affairs-of the company and of the profit or loss of the company for that perlod In preparmg the flnanC|aI

statements the dlrectors are requrred to :

. select surtable accountlng poIICIeS and then apply them consistently;

T state .whether applicable United Kingdom Accounting Standards, compnsmg FRS 102, have been -

. . followed, subject to any material departures disclosed and explained in the financial statements ’
. .make judgements and accountlng estimates that are reasonable and prudent; and. :

e prepare the financial statements on the gomg concern basrs unless it is mappropnate to presume that the o :

company will contlnue in busrness

The dlrectors are also responsrble for safeguardlng the assets of the company and hence for taklng reasonable
.steps for the preventron and detectron of fraud and other irregularities. .

: The directors are responslble for’ keeplng adequate accountmg records that are sufficient to show and explaln L

the “‘company's transactions and disclose. with reasonable accuracy at any time the financial posmon of the '

company and’ enable them to ensure that the financial statements comply with the Companles Act 2006.-

‘ Dlrectors confrrmatlons
“In the case of each diréctor in office at the date the Dlrectors Report is approved

f' SO far as the dlrector is aware there is no relevant audit information of WhICh the company s audltors are

~ unaware; and ]
« - they have taken all the steps that they ought to have taken as a director in order to make themselves
" aware of any relevant audlt mformatlon and to establish that the company s audltors are aware of that .
: '|nformat|on - .
'Direc_:tors’

The directors who served during the year and up to the date of signing the fin'anctal statements were:

. A O Fischer
- | Fisher
A TFletcher
J Richardson
* P.Bowles
ATibbs .. . '
A C Baker (appomted 01 January 2019) _

' Page‘3 .



BODDINGTONS PLASTICS LIMITED - A

DIRECTORS" REPORT (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2018

F'uture~deI/elopmen»fs' .

- Both the level of bnsmess in 2018 and the year-end financial position were satisfactory, but the directors expect

a significant- increase in- act|V|ty during 2019, due to growing sales W|th|n the Medical and Techmcal mouldlng '

’ ,sector

' Independent Audltors

J

‘ The auditors PncewaterhouseCoopers LLP will be proposed for reappomtment in accordance w1th sectlon 485
- ofthe Companles Act2006 .

Director

Tn!e report_ was approved by the board and signed on its beha_lf. .

A Tibbs _
Date: 17 April 2019

' '_','Page,44
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BODDINGTONS PLASTICS LIMITED

" INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF BODDINGTONS PLASTICS LIMITED

ST

) _Report on_'the audit of the financial statements ‘

Oplnlon

“In our opmlon Boddlngtons Plastics lelted s t"nanmal statements '

: '_-_ - ' 'give atrue and fa|r vnew of the state of the company's affalrs as at 31 December 2018 and of |ts loss for
. the year then ended ’

o ‘..‘ " -have, ‘been properly prepared in, accordance with United Klngdom Generally Accepted Accountmg ..'

Practice (Umted Klngdom Accounting Standards, comprising FRS 102 "The FlnanC|aI Reportlng
» -Standard applicable i |n the UK and Republic of Ireland", arid appllcable law) ; and
_:.. " have been prepared in accordance’ with the requrrements of the Companles Act 2006

* v

We have audlted the t'nancual statements lncluded W|th|n the Annual report. and fnanmal statements (the
"Annual ‘Report") -which comprise: ‘the Balance_ Sheet as_at 31 December. 2018; the . Statement _of

fnanmal statements whlch mclude a descrlptlon of the srgnlfcant accountlng poI|C|es e

.Basusforopmlon L

We conducted our aud|t in accordance with Internatlonal Standards on Audltlng (UK). ("lSAs (UK)") and

: apphcable law. Our responsibilities under ISAs (UK) are further described in the Auditors' responsibilities for\the ‘

“audit of the finahcial statements section of our report. We belleve that the audrt evidence we have obtalned is .
: sufﬁment and appropnate to provrde a basrs for our oplmon ' . o

Jndependence

“We remalned mdependent of the company in accordance wrth the ethrcal requrrements that are re|evant to our

“audit of the financial statements in the UK, which includes the FRC's Ethical Standard and we have fuIIf|Ied our S

comprehensive income and the Statement of changes in equrty Uity for the yez year -then ended;- -and the’ notes to the ™~

;other ethlcal responsrbllltles in accordance with these requrrements

_Concluswns relatlng to gomg concern
- o ISAs (UK) requrre us’ to report to you when o

. '_the dlrectors use of the gomg concern baS|s of accountlng in the preparatlon of the flnanC|aI statements

. is not appropnate or - . : : v
& ‘the directors have not dlsclosed in the frnancral statements any |dent|f|ed matenal uncertalnltes that may

‘cast’ srgnlfcant doubt about the ‘company's ability to continue to ‘adopt the going concern basis of .
»jaccountlng for a perlod of at Ieast twelve months from the date when the fnanmal statements are
authorlsed for issue. : : : -

""We have nothlng to report in respectofthelabove.matters S LT e

- However, because hot.all future events or condrtlons can- be predlcted thls statement is not a guarantee as to
- the company’s ability to continue as a going concern: For example, the ferms on which the United. Kirgdom.
* - may-withdraw from the European Union are not clear, and it is difficult ‘to evaluate all of the potentlal '
- rmpllcatlons on the company s trade, customers supphers and the w1der economy.

i
)

'P'age5'4 C
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'BODDINGTONS PLASTICS LIMITED .

- IKIDEgENDEN.‘LAUDL‘[Q.RSLREFLQRT_IO_'[HE_MEMBERS_QEBO.DD[N.GIQNS_ELASILC.S_LIMITED'~

,Reporting' on other information ‘

The other information comprises all of the information in the Annual Report other than the fnanmal statements o
and our audltors report. thereon. The directors are responsible for the other information. Our opinion on the -

financial statements does not cover the other information and, accordingly, we do not express an audit oplnlon
) or,. except to the extent othervwse explicmy stated in this report any form of assurance thereon

In connectlon with our audlt of the financial statements, our responsibility is to read the other |nformat|on and,
- in doing so, consider whether the other information is materially inconsistent with the financial statements or.
our knowledge obtained in the audit, or otherwise-appears to be matenally misstated. If we identify an apparent
material inconsistency or material misstatement, we are required to perform procedures to conclude whether
there is a.material misstatement of the financial statements or a material misstatement of the-other.information.
If, based on the work we have performed, we conclude that there is a material mlsstatement of this other

T mfomratlon , We are requwed to report that fact. We have nothing to report based on these responsnbllltles .

inth respect to the Directors'.Report, we also considered whether the dlsclosures requ1red by the UK
'Companles Act 2006 have been mc!uded

: Based on the responsrblhtles descrlbed above and our work undertaken in the course of the audlt ISAs (UK)
requnre us also to report certain oplnlons and matters as descrlbed below. .

Strateglc Report and Drrectors Report

i In our oplmon based on the work undertaken in the course of the audlt the mformatlon glven in the Strateglc
Report and Directors’ Report for the year ended 31 December 2018 is consistent with the financial statements
and has been prepared‘in accordance with appllcable Iegal requurements ’ .

“In Ilght of the knowledge and understanding of the company and its enwronment obtamed in the course of the
i audlt we did not |dent|fy any materlal mlsstatements in the Strateglc Report and Dlrectors Report

' "~Respon5|blllt|es for the fmanc1al statements and the audit -
A' Responsmllltles of the dlrectors for the fmanmal statements

As. explalned more’ fuIIy in the Statement of dlrectors responsnbllltles set out on page 3, the directors. are
responS|ble for the preparatlon of the financial statements in accordance with the applicable framework and for
~ being satisfied that they give a true and fair view. The directors are also responsible for such internal control as

~ they determine is necessary to enable the preparatlon of financial statements that are free from matenal'

; .-:mlsstatement whether due to fraud or-error. T T . .

In prepanng the fnanmal statements, the directors are responsnble for assessing’ the company’s ab|I|ty to
continue as a going concern, disclosing as applicable, matters related to going concern and using the going
concern basis of. accounting unless the directors either intend to liquidate the company or to cease operatlons
or have no reahstlc a|ternat|ve but to do so.. : .

.

o Audltors responS|blht|es for the audlt of'the financial statements

Our obJectlves are. to obtaln reasonable assurance about whether the fmancaal statements as a whole are free .

‘from material misstatement; whether due, to fraud or error, and to issue’ an auditors' report that includes our
“opinion. Reasonable assurance is a high Ievel of assurance, but is not a guarantee that an audit conducted in

" "accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise .

from fraud- or. error and are considefed material if, individually or in the aggregate, they -could reasonably be,,
expected to influence the economic ‘decisions of users taken on the basis of these financial statements. -

Page 6



" BODDINGTONS PLASTICS LIMITED

- INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF BODDINGTONS PLASTICS LIMITED-

A further descrlptlon of our responS|b|I|t|es for the audlt of the financial statements is Iocated ‘on the FRCs .
webS|te at www.frc.org. uk/audltorsresponSIblhtles Th|s descrlptlon forms part of our audltors report

Use of this report -

: Thls report |nclud|ng the opmlons has been prepared for arid only for the companys members as a body in

accordance with Chapter 3 of Part 16 of the Companies Act 2006 .and for no other purpose. We do not, in

~-giving these opinions, accept or assume responsibility for any other purpose or to any other person to whom- ‘
. this, report is shown or into whose hands it may come: save where expressly agreed by our pnor consent |n L
" wrltlng : : P o

Other reqmred reportmg

Companles Act 2006 exceptlon reportlng -
Under the Companles Act 2006 we are reqwred to report to you if, in our oplmon

o 6f . .we have not received all the information and explanations we require for.our audlt or - T
- L -adequate accounting records have not been kept.by- the company, or returns adequate for our. audlt_ ‘
- have.not been received from branches not visited by us; or = - :
- ‘e .- certain dlsclosures of dlrectors remuneratlon specified by law are not made or
-e . the flnanmal statements are not in agreement W|th the accountmg records and returns

We haye no exceptlons to report ansmg from this reSpo'nSIblllty., '

Tom“Yeates‘(Senlor STy ATl == e s T e
““for and on behalf of PricewaterhouseCoopers LLP o o '
*." Chartered Accountants and Statutory Audltors
29 Wellmgton Street S
‘Leeds o

17 Apiil 2019

‘.‘P.a'ge‘?
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BODDINGTONS PLASTICS LIMITED

STATEMENT OF COMPREHENSIVE INCOME : o

T "FOR THE YEAR ENDED 31 DECEMBER 2018 _

Note
TLIrfiever A T A 4
) Co's,t of sall.e'sf 4 :
'Gross proflt ‘.
_Admlnustratlve expenses
Operatmgloss o ' e s - 5
Interest recelvable and S|m|Iar |ncome A . R '8
. 'Interest payable and S|m||ar expenses L E .9

B 15 677 495

2018 - 2017
£ . g
- 16,243,057 -
(13 167 673) (13 358, 285) -

'2,886, 767 e
(3,337,.433)

2 509 822
(3,147,41 0) .

- (207511)

|(637,588) | (450,666) -
SRR ' j428
. (207,552)

. ) Loss:be,fpre taxation‘ .

. Loss for the fina’neiél yeér L

'other comprehenswe mcome for 2018 (2017 £NIL)

‘ ’(’84‘5 '09'9)' o (657,790).
e 878) (234,284

_‘ (848 977)

. (892,074)

| Thers was T T
The nofes on pages 11 to 25 form part of these flnanua! statementsﬁ A

Page 8
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.BODDINGTONS PLASTICS LIMI

TED

REGISTERED NUMBER 0497339

BALANGE SHEET. .
- 'AS AT 31 DECEMBER 2018

. 2018 2017
Note £ o
Fixed assets .
Tarigible assets 1 2,697,801
‘ 12 35,350 -
2,733,201 13,000,262

Current.assets

-~ Stotks : .13 1,916,590 1695114
Debtors: @mounts: falllng ‘due-within one year 14 3,106,974 - 2,541,367 -
‘Cash at bank and’in, hand 4,421 2,449
, , _ | 5,027,685 - 4,238,930
Creditors::amounts falhng due within one S ‘ ' ' L .
year . . 15 (5,778,991) {4,065,096) -
N,étyéu‘r‘r;e’_'n't"f_'(;liabi_litiéSIIasé'étS" (751 306) - 173,834
Total asséts less ciitrent liabilities 1,081, 935 3174096
. Créditors: amounts’ falllng due after more : A o
. ‘thdn.one year 16 (1,022,574) {1,365;758)
Net assets " 959,361 ' 1,808338
" Capital and reserves |
. ‘Called up'share capital 19 147,200
. Profit and fess account: . o 812,161
Total equity ‘959,361 1,808,338"

. :'The financial statements on pages 8 to25 were approved and authorlsed forissue by’ the board and ‘were S|gned

. -on |ts behalf by

 Diréctor
A Tibbs

Date: 17/Apfil 2019

Company reglstered number 0497339 y
The notés:on pages 11t 25 form'part of these fnnancxal statements

Page 9




BODDINGTONS PLASTICS LIMITED -~ - .

STATEMENT OF CHANGES IN EQUITY

~FOR THEYEAR-ENDED-31 DECEMBER 2018

Called up Pro,fit and.
share capital loss account
£ £

At January2018 - . o 147,200 1,661,138

'Loés'foﬁ~the_financialyear o ' : ‘." C - (848977)

Total equity
g

- (848,977)

Total comprehensive expense for theyéar . - (848,977)

(848,977)

At31December2018 - . - 147,200 812,161

| 959,361

o STATEMENT OF CHANGES IN EQUITY

'FOR THE YEAR ENDED_31 DECEMBER 2017___

» - . calledup Profitand

‘share capital loss accouint
£ Y

At dJanuay2017 0. . qa7,200 2,853,212

Loss for the financial year . R . - . . (892,074)

Total eqt'x‘ity__ ,'
2,700,412 - -

. (892,074)

Total comprehensive eXpehéeforthéyear e e -(892_,074)."

' (892,074)

_At31December2017 - - . 147,200 - 1,661,138

"IThe notes bn pages 1'1 to 25 form paf‘t of these financial _st'at‘ements.

. 1,808,338

© Page10-

11,808,338 -



- BODDINGTONS PLASTICS LIMITED

"NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

B B General mformatmn

N Boddrngtons Plastrcs errted offer a comprehensrve plastics manufactunng servlce from product desrgn
development- and ‘tool manufacture through -to production and assembly of finished - products. This .-
provides a ‘one-stop-shop’ for product desrgn and’ manufacture whrch streamlrnes the process of gettrng'
-customer products to the market ’ . : -

The Company is Ilmlted by shares and is rncorporated in England

.The address of the reglstered office is Wheelbarrow Park Estate Pattenden Lane Marden Tonbndge'
. Kent TN QQJ : C

2l -Accountmg pollmes '

2. 1 Ba5|s of preparatron of financial statements

=Tfig- pnncrpal‘accountlng poIncres applred on” the preparatlon of these T nnancral statements are set out” -
A below. These po||C|es have been consrstently applied to all the penods presented unless othenrvrse o
o ‘stated : : ; : '

The fnanmal statements have been prepared ona gomg concern basis and under the historical cost
" convention in accordance with United Kingdom Accounting Standards, mcludmg Financial Reportrng
-Standard.102. The Finaricial Reporting Standard appllcable in_the UK and the Republlc of Irelandv '
. (FRS: 102) and the Companres Act 2006 '

'~The preparatlon of financial statements in compllance wnth FRS 102 requires the use.- of certaln
- crrtrcal accounting estimates. .1t also - requrres management to exercise Judgement A, ‘applying ‘the
- Companys accountrng pollcnes : L ) . '

- The followrng prrncrpal accountrng polrcres have been applled

.22 Drsclosure exemptlons :

'The pnncrpal dlsclosure exemptrons adopted by the company |n accordance w1th FRS 102 are as -
follows: :

" (a) The’ réqurrements of sectron 7 Statement of Cash Flows and sectron 3 Fmanmal Statement :
Presentation’ paragraph 3147(d) . - .
(b) The requirements of section 33 Related Party Drsclosures paragraph 33 7 The parent LLP in
whose financial ‘'statements Boddingtons Plastics ‘Limited's financial- information is .consolidated is.
Rubicen Partners Industnes LLP Coples of the consohdated frnancral statements can be obtalned R
-from : : . . : : : :

: The Secretary '

- -Rubjcon Partners Industries LLP
'8 -12 York Gate :
".London

NW1.4Q -

Page 11



. BODDINGTONS PLASTICS LIMITED -

NOTES TO THE FINANCIAL STATEMENTS.

_FOR THE YEAR ENDED 31 DECEMBER 2018

23

‘Ac'co'unt,lng policies (continued)

Revenue .

. Turnover is recognlsed to the extent that' it is probable that the ‘economic beneflts will flow to the

- Company. and the revenue can be reliably measured. Turnover is measured as the fair value of the :

i 'consrderatlon received or receivable, excludmg drscounts rebates, value added tax and other sales

: Sale ofgoods )

taxes The followmg crltena must also be met before revenue is recognlsed

E Turnover fiom the’ sale of goods is recogmsed when all of the foIIowmg condltlons are satlst" ed

: . the Company has transferred the s19n|f cant risks and rewards of ownershlp to the buyer
o the Company retains nelther contlnumg managerlal mvolvement to the degree usually )
T assocrated w1th"ownershlp nor effective ‘control over the goods sold T T T T
. - the amount of revenue can be measured reliably; - S -
_ . itis probable that the Company will receive the consideration due under the transactlon and
§ A the costs lncurred or to be mcurre_d in respect of _the transactlon_ can be ‘measured reliably.

' Rendermg of serv:ces

'Turnover from a contract to prowde serwces is recognlsed in; the perlod in: whrch' the servrces are . .-
‘prowded in accordance with the. stage of. completlon of the contract when all of the: followmg

‘ ) condltlons are satlst’ ed

K the amount of revenue can be measured rellably,, : 4
_ o |t is probable that the Company will receive the consnderatlon due under: the contract _
e the stage of completlon of 1 the contract at the end “of the reportlng penod can be measured
rellably, and . S ' .
) . the costs |ncurred and the costs to complete the contract can be measured rellably
Co ‘2.4,0perat|ng Ieases the Company as Iessee

26

: Rentals paid under operatlng leases are charged to the Statement of Comprehenswe Income ona’

B g stralght I|ne baS|s over the Iease term

;_lnterest mcome

2.5

'Interest mcome is recognlsed |n the Statement of Comprehensnve Income usmg the effectlve mterest

- method.®

Finance costs

Finarice costs are charged to the Statement of Comprehenswe Income over the term of the - debt

* using the effettive intérest method so that the amount charged is at a constant.rate on the carrying

amount. Issue costs are |n|t|ally recogmsed as a reductlon in the proceeds of the assocnated capital -

I lnstrument

. Page 12
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' BODDINGTONS PLASTICS LIMITED

: NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

. 2,

Accountmg pollcles (contmued)

27

Employee beneflts

.Def‘ned contrlbutron pensmn plan

» The Company operates a-defined contnbutlon plan fot its employees. A defned contrrbutron plan isa
- pension plan under which the Company pays fixed contributions into a separate entlty Once the -

g .contnbutlons have been pard the Company has no further payment obligations.

The contnbutlons are recognlsed as an expense in the Statement of Comprehenslve Income when
they fall due. Amounts not paid are shown in accruals as a liability in the Balance Sheet The assets

wof the plan are held separately from the Company in mdependently admlmstered funds

"A.There is no ll'ablll_ty to' be recognl's'ed as of end of ﬁnanC|aI y_ear 2018“ .

.28

Taxatron ’

The tax expense for the year comprlses current and deferred tax Tax is recogmsed in the Statement

of. Comprehensrve Income, except that a charge attributable to an item of income and expense

'~recogn|sed as other comprehensive income or to an item recognised dlrectly in equrty is also

o recognlsed in other comprehenswe income or drrectly in equrty respectlvely

zThe current income tax charge is calculated on' the basls of tax rates and laws that have been '

: .enacted or substantively enacted by the balance sheet date in the countnes where the Company L

‘operates and generates mcome

3

3 'Deferred tax balances are recognlsed m respect of all t|m|ng dlfferences that have ongrnated but not '.

' reversed by the Balance Sheet date, except that:.

= :., =T ne recognltlon of: deferred tAXASSEIS" i57 Ilmlted t5the" extent that'itis” probable that they WI|| be—**"‘ ==

. recovered agalnst the reversal of deferred tax liabilities or other future taxable proﬁts and

. . Any deferréd tax balances are reversed if and when alI condltlons for retammg assocrated tax

allowances have been met

: Deferred tax balances are not recognlsed in. respect of permanent dlfferences except in respect of :
business’ comblnatrons when deferréd tax is recognised on the differences between the fair values of

" .assefs acqurred and the future tax deductions available for them and the dlﬁerences ‘between the. fair.

values.of liabilities acquired and the amount that will be assessed. for tax. Deferred tax i is determined

. usmg tax rates and laws that have been enacted or substantrvely enacted by the balance sheet date

-




" 'BODDINGTONS PLASTICS LIMITED

__NOTES TO THE FINANCIAL STATEMENTS.

‘FOR THE YEAR ENDED 31 DECEMBER 2018

c2. Acco&jnting pollcies' (continued).
- 29 Tanglble flxed assets

s Tanglble fixed assets under the cost model are stated at’ hlstorlcal cost less accumulated
depreciation and’ any accumulated impairment losses. Historical cost mcludes expendlture that is
-directly attributable to bringing the asset to the location and condition necéssary for. itto be capable of
peratlng in the manner mtended by management ' . :

At each reportlng date the company assesses whether there is any lndlcatlon of |mpa|rment If such
indication exists, the recoverable amount of the ‘asset is determined which is the higher of its fair
value less costs to sell and its value in use. An |mpa|rment loss is recognlsed where the’ carrymg
amount exceeds the recoverable amount.

The Company adds to the carrymg amount of an item of fixed assets the cost of replacing part of,
“'such an-itém when that cost'is incurred,”if the reéplacement part is expected ‘to provideincremental " .7
- future benefits to the Company. The carrying amount of the. replaced part is derecognised. Reparrs
. '.and malntenance are charged to prot”t or loss during the perlod in which they ; are. mcurred -
Deprematlon is charged s0 -as to allocate the cost of assets less their re5|dual value over thelr
estlmated useful lives, using the stralght -line method :

DepreC|at|on |s.prowded on the followmg_ basis:

Long-term leasehold property - 15years
" Plant and machinery - 10% and 20% .
Fixtures and fittings --. 10% and 15%

Computereqmpment . s - 33%

5 The- assets reS|duaI values useful - Ilves and depreC|at|on methods are- revuewed and adjusted
". prospectively if approprlate or if there is an indication of a S|gn|ﬁcant change since the Iast reportlng
. date. . .

7 Gains and losses on dlsposals are determlned by comparing the proceeds with the carrylng amount
and are recognised i in the Statement of Comprehenswe Income. , .

2. 10 Stocks

Stocks aré stated at the lower of cost and net realisable value, being the estlmated selllng price less -

e, ;_, e _.costs fo complete and_sell._Cost. is based on the cost of purchase_on:a f first.in, firs flrst out _basis. Work___ -
in progress and finished goods mclude Iabour and attributable overheads R

At each balance sheet date stocks are assessed for lmpalrment If stock is. |mpa|red the _carrying
. amotint is reduced to its selling price less costs to complete and seII The lmpalrment Ioss |s :
recogmsed |mmed|ately in proflt or loss. : .

o2 11 Debtors

Short term debtors are measured at transactlon price, less any |mpa|rment Loans réceivable .are
measured initially at fair value, net of transaction costs, and are measured subsequently at amortlsed
- cost usmg the effective mterest method less any lmpalrment ’

Page 14 -



' BODDINGTONS PLASTICS LIMITED -

. NOTES TO THE FINANGIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

2. Aéc_,oun'ttng policies (continued)
o2 12 Cash and cash equrvalents

, . _Cashis represented by cash.in hand and deposits with fi nancral institutions- repayable without: penalty PR
.y . " onnotice of not.more than 24 hours. Cash equivalents are highly liquid. investments that mature in no
- ‘more than three months from the date ‘of acquisition and that are read|ly converhble to known
. 'amounts of cash W|th lnS|gn|f‘cant risk of change in value.

‘ ', 2 13 Credrtors

Short term credltors are measured at the transactlon prlce Other t"nanmat hablhtles |nclud|ng bank
~loans, are measured initially at fair value, net of transaction costs, and are measured subsequently at
amortrsed cost usmg the effectlve interest method :

RU— ‘_'-— i 2 14 Provrsrons and‘contmgences S ~—:~::;-~--"‘"'_'"‘7 ““-"f"' e m—_— =

Prowsrons -are measured at the best estlmate (lncludmg nsk and uncertalntles) of the expendlture‘ S
requnred to settle the present obllgatron . . . S

2 15 Fmanclal mstruments S

- '-'The Company ‘only enters |nto basrc financial rnstrument transactlons that result in the recognltlon of :4 '
* financial assets and liabilities like trade and other debtors and creditors, loans from banks and, other
thlrd partles Ioans to related partles and |nvestments in non- puttable ordlnary shares. IR

. Debt lnstruments (other than those wholly repayable or recervable within one year) lncludlng loans
-« and other accounts recéivable and payable, are initially measured at present value of the future cash
- ) -flows and subsequently at amortlsed cost using the effective interest method. ‘Debt instruments that
U m-mﬁ-eﬂ~%—are payable,oerecelvable:.wrthm ‘one: year: yplcally trade: debtors-and_credltors;':are measured,tlnltlally*"" iy
: N .. and subsequently, at the’ undiscounted-amount of the cash or other consideration expected to be paid .
~or ‘received. However, if the arrangeménts of a short-term instrument- constitute” a- fnancrng ‘
‘ transaction, like the. payment of a-trade debt deferred beyond normal business terms or financed ata =
. rate of interest that i is not a market rate or in the case of an ‘out-right short-term loan not at market
 rate, the financial asset or liability is measured, initially, at the. present value of the future cash flow
dlscounted ata market rate of mterest for a srmllar debt instrument and subsequently at amorhsed :
cost S : .

Investments in non- convertlble preference shares and in non- puttable ordlnary and preference S
shares are measured : A . . .

. . at fa|r value with changes recognlsed in the Statement of Comprehenswe Income if the shares
_ are publlcly traded or their fair value can otherwrse be measured relrably,

e atcost tess lmpalrmentforall other mvestments S -

Financial assets that are measured at cost and amortlsed cost are assessed at the end of each
reporting period- for objective evidence of impairment. If objectlve evidence of |mpa|rment is found;an
.. .rmparrment Ioss is recogmsed |n the Statement of Comprehensrve Income . -

I.For fmanmal assets measured at amortlsed cost the |mpa|rment loss is measured as. the’ dlfference
* petween an. asset's carrying amount and the present value of éstimated cash flows discounted at the
- asset's original effectlve interest rate. If a financial asset has a variable interest rate, the discount rate

for Mmeasuring - any |mpa|rment loss is the current effective interest rate determmed under theA

contract .

.’{ E Page15



BODDlNGTONS PLASTICS LIMITED

L

NOTES TO THE FINANCIAL STATEMENTS .-

b

'FOR THE YEAR ENDED 31 DECEMBER 2018

o Ace_oumin'g-‘policies‘(cor{tinued)

o2, 15 Fmanmal |nstruments (contmued)

\

For financial assets measured at cost less |mpa|rment “the |mpa|rment loss’ |s measured as the S,

difference between an asset's carrying amount and best estimate of the recoverable amount, which is

an approximation of the amount that the Company would receive for the asset if it were to be sold at .

the balance sheet date.

' Fmancral assets and Iiabilities are offset and the net amount reperted in'the 'Balance' Shest when

. . there is an enforceable right to set off the recognised amounts and there is an intention to settle on a

net basis or to realise the asset and settle the I|ab|I|ty srmultaneously

‘ Judgements m applymg accountmg polrctes and key sources of estlmatron uncertamty

In- applylng the accountrng polrcres the Directors are required to make judgements estrmates and

assumptions affecting the carrying values of assets and liabilities that are not readily apparént from other " -
sources. The estimates and associated assumptions are based on historical experience and other factors
that" are - considered to be relevant, including expectations of future events that.are believed to be .

reasonable under the circumstances. Actual results may differ from these estrmates and assumptlons

. ,,'.An estlmate or. Judgement may be consrdered crrtrcal |f it mvoIves matters that are hlghly uncertaln .or

where- dlfferent estimation methods could reasonably have been used, or if changes in the estimate that

) woutd have a matenal rmpact on-the Company's results are likely to occurfrom perlod to, perrod

The Dlrectors do not ‘consider any of the judgements or estlmates requrred when preparmg the’ Company‘s ‘

fmancral statements to be cntrcal

Paget6 .



- BODDINGTONS PLASTICS LIMITED

g NOTES TO THE. FINANCIAL STATEMENTS

.. I FORTHE YEAR ENDED 31 DECEMBER 2018

4. Turhover

. An analysis of turnover by class of business is as follows:

_ Saiee-,MouIdi'nQ
.+ Sales- Tooling
~ Services

2018
. B
14,584,489 .
892,209
200,797

2017 .

15,477,224

795828 -

15,677,495

116,243,052

~Analysis of turﬁaver by country of destination:

’ . 2018 - - 2017,
A ... E £
' United Klngdom , - 15,270,537 15,549,742
' Sales - Other EU _ 195379 - 620,112 . - -
Sales - Rest ofworld ‘ ‘211,579 . 73198
. 15,677,495 16,243,052
. A 5 AIQperating loss o

"The .opera.tirigA'Io.s's' is. stated after (crediting) / charging:

Research & deve}opment charged as an expense '
. DepreCIatlon of tanglble fixed assets (note- 11)

Fees payable to the companys auditors

Operatlng Iease Land & Bundmgs ‘

~ Other operating Ieases ' .

Deflned contnbutlon pensmn costs L

" Foreign exchange dlfference ‘

2018

y (56‘1‘47)

370,845

18,000

485,559

103,701
215811 -
1 (26,924)

. (s, 694)

2017

(30 399)?:

. " 532, 243 .

19,000
465,345

7".'127 814

219,301

" Page 174
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' BODDINGTONS PLASTICS LIMITED

- . NOTES TO THE FINANCIAL STATEMENTS .-
- FORTHE YEAR ENDED 31 DECEMBER 2018 - - -

" 6 - Employees
. "Staff costs were as follow‘s;f o g

£
,‘Wagés‘énd salaries e 3,814,481-’-,'
Social security costs = - -

Cost of defined contribution scheme - 215,811

2018

2017 -
e

.1'4,335]158 i
342,889.

350,769 -
219,301

" 4,373,181

N

. 4,905,228 .

— =

o e s

4 R T T - .. Noo
_ Pr.qdu;ﬁt'iob": L ‘ A | 95
- "Aa.fﬁi—nistrafib'ﬁ“f T

. _Z.The. average monthly numb'é‘rA of employees, inbluding.the’ directors, during the year was as follows: . . "

L. 2017
© . No. .

123

.Page 18
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'BODDINGTONS PLAST[CS LIMITED '
_ NOTES TO THE FINANCIAL STATEMENTS
- FOR THE YE_AR ENDED 31 DECEMBER 2018‘
. Direc'tors:Emloluments . _
‘2018 . - 2017 -
C Dlrectors remuneratron o S T . .0 233,024 .348,092' '
= Contrlbutton pa|d to money purchase scheme o ‘ . T 22,807 33,254

L 255931 381,346
'vHighest'paid dir‘eétor ) R
Aggregate emo!uments o a S o D e 147,546 : 161,781 '

' 'Contrlbutlon pard to money purchase scheme I S — 14,438 14 478— e

161,988 . 176,59

' Salanes mclude agency costs of £242 392 (2017 £382 421)

: Retlrement beneflts are accrumg for two (2017 two) dlrectors under a money purchase pensron scheme

A-O Fischer; I Flsher AT Fletcher and J c Richardson are not remunerated by the company for their e .

'quahfylng sérvices as dlrectors They are also directors of the ultimate parent undertaking, Rubicon -
..Partners Industries LLP, and therr remuneratron as directors of that company is disclosed in those
fi nanmal statements . : : A

Intérest receivable.and similar income

20480 2017

' £ £
: Ot'her‘"i'nterest're;cervable,_' e T SR o ' o - 428

- Page:_19 '
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g ‘-BOD'DINGTO:N'S PLASTICS LIMITED.

e

s e i it 2 s o @

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018. :

" . Interest payable and similar expenses -

Flnance Ieases and hrre purchase contracts '

Other mterest payable -

N Interest payable to group compames

© 2018
e
148,871
1,432
57,208

Y2017

175,461

32,091

207,511

207,552

RERRET Y

. Taxon loss .

C'orppr'atibn tax
" . ,Current tax on Ioss for the year
e Adjustments in respect of | prevrous perlods

2018 -

e

2017

234 284 )

(228 204)}

3878

6,080

: -Total cUrré'nt tax .

L Deferred tax

v _Orrglnatron and reversal of t|m|ng dlfferences )

Changes to tax rates

‘ ,Adjustments |n respect of prevrous perlods .

S "l__'o_tal de’f_e'rred,taxﬂ R

oL

. Taxation on loss on ordinary activities -

T -3,878,

. 290,345 .

(29, 563)
(32 578)

B ,228,204‘- R

- 3,878

234,284 -

Page 20 -



—— rom e s e o v S T 4 e o e [ < e

e gl S LS e T AT LT L A T R T N B e e T TR I T e e

- BODDINGTONS PLASTICS LIMITED'

* NOTES TO THE FINANCIAL STATEMENTS . _
FOR THE YEAR ENDED 31 DECEMBER 2018

10. - Tax on Ioss~"(continued)" .

: Factors affecting tax charg’e for the year

The tax assessed for the year is higher than (201 7 hlgher than) the standard rate of corporatron tax in

the UK of 19.00% (2017 19. 25‘7) The drfferences are explalned below:

Factors that may affect future tax charges

There were no factors that may affect future tax charges .

. '2018- 2017
. £ ' £
‘ Lossf‘on ordi'na'ry‘activities' before'tax 7 L . '  (845,099) : (657,791) -
T Loss on ordmary actlvmes multlplred by standard rate of corporatlon Taxin T ; S
the JUKof 19. 00% (2017 19. 25%) L L (160,569). - (126,602) . -
Effects of: R . o _ L : S :
Expenses not deductlble for tax purposes ‘other than goodwrll amomsatlon o e .
and impairment . o o p -0 17,930 8713 .
Adjustments to tax charge in respect of prlor perlods L I o 3,878 - (26,498) .
Non-taxablemcome : T L (3,828 - - .
* Income tax notdeuctrble in prlor year stats | [ S . (5,850)
Deferred tax not recognlsed _ . : : ’ ..'145,597' v '407,,907 '
N _ Other drfferences leading to’ adecrease in the tax charge e ) - . ,-(29;563) o
o Transfer pncmg adJustmean . A_7“':_’7_357;%::;_‘%2;: :f‘fr_;:#:;T;-:_;_‘M:‘_-7 _10,870 ' : 6,1 77
'Total tax charge for the_ye‘ar . o ,' T " . ', 3,_87‘8 '~234,284

" Changes to the UK corporat|on tax rates were substantlvely enacted as part of Flnance Bill 2016 on 6
" .Séptember 2016. These include reductions to the main rate to reduce the rate to 17% from 1 Apnl 2020.-
-Deferred taxes at the balance sheet date have beenmeasured usrng these enacted tax rates and reflected

- |n these fmancral statements

the Ilkehhood that the. Iosses erI not be utrlrsed in the foreseeable future.

A- There is an unrecognrsed deferred tax asset of £487 000 (£360 000) which has not been recognlsed due to -

. Page21



1 .

L ot b gt e e e e 4 o1 s sasaiams s o a4 e W R W 0 ies e s o i o e iy 4 e o meaciig, ey s

. -~ BODDINGTONS PLASTICS LIMITED -

e e i v o e 1

___ NOTES TO THE FINANCIAL STATEMENTS
""FOR THE YEAR ENDED 31 DECEMBER 2018

-

1. . Tangible fixed asset

' .Long-tei'rﬁ o ST :
. leasehold . Plantand Fixtures and Computer - S
property machinery - fittings  ‘equipment - . " Total
Ce 'Costior'Vélluati@n"L s I B T s R
. CAt1uanuary2018° - - 339,031 . 7,419,926 394443 527,158 8,680,558
- Additions . " - o 202,856 - - 13,121 . . 14,304 - 230,281
“Disposals . <... . . . (125856) (802 . - (126,458)

At 31 Decerber 2018 . 339,031 7,497,126 406,762 - - 541,462 . 8,784;381 - " -

Depreciation. . T L e
-At1 Jantary 2018 - 136;853°. 4,918,963 218,886 ~ 440,944 5715646 -
_ "Charge for the year ori owned o T
7 assets Tt 31,083, 265,367 37,424 37,010 - 370,844

i e Ar3 December 2018 0 . 167,896 5,184,330 - ~ 256,310 - 477,954~ 6,086,490~ =

_N_et'bc')‘o:l'g value o o } : - p
. At31December2018 . 471135 . 2,312,796 - - 150452 63508° 2,697,891

" At31December2017 . . -202178 ' 2500963 175557 . 86214 2964912

" Net book valtie of asséts held under finance lease is £1,545,000 (2017: £1,835,000)

‘ .12".'4"‘ihvgs’t‘r‘n¢:e‘r{ts"?, L L ' -
e el e o Trade
e o o - 7 .. .7 linvestments.

i At31December2018. - - . .0 oo 35380 -

e,
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~ BODDINGTONS PLASTICS LIMITED:

NOTES TO THE FINANCIAL STATEMENTS .
FOR, THE YEAR ENDED 31 DECEMBER 2018 -

~-13.

* Stocks ,‘

' -Raw materlals and consumables - f T A. - ‘ '4839;,4729

Work in progress (goods to be sold) ST T o '1.0,6':'2484,

2018

. 2017

558,410 ~ -
24,466
1,112,238

Finished goods and goods for resale. ~ T T 970,613

1,916,590

. 1,695,114

There is no sugmf‘cant dlfference between the replacement cost of mventory and thelr carrylng values .

- Tradedebfors - .. .o 2557608
“Cuirenttax - . G T o 16,260

: Debtors: amounts falling fue within one year

' Stocks are stated net of prowsmns for |mpalrment of £n|I (2017 £n|I) L

!
. 1

G Prepayments and accrued mcome : L 533100

2018,

2017

2,303,645

24,319

. 213403

3,1(_)_6,9?4‘

2541367 - -

I

.45,

'~:‘.;A.ATradecredltors ) B cL ' 'j R 2,1.82,7?0-

Credito_rs: Amounts falltng due wi,thin'on'e year

; Trade debtors are stated net of. provnsmn for lmpalrment of £n|I (2017 £30 000)

Amounts owed to group undertakmgs o ' o coo . 1,893,004

" Corporation tax . o o o 16,271

’ Other. taxation and soctal securlty - ' ' T :'3’26,81?
: Obllgatrons under fmance Iease and hire purchase contracts - ] 522,925, '
. Accruals and deferred income . L L s ‘837,204

.»A

2018
2,256,156

2017 .
"' :£ DR

. 40,074

- 405141

469,433

894,292

5,778,991

4,065,096

~. Loans from a'ssociates_ are'unsecured, at afixed interest rate of.5.5% and repaya‘b'l'e on der’nandJ

" Page 23 -
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BODDINGTONS PLASTICS LIMITED 4 -

A S 'NOTES TO THE. FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2018~ .

16. - Creditors: Amounts vfalli‘ng,due after more than one year -

. Net‘.pbligat‘i_o'nsi‘under finance leases and hire purchase co,nt'rac:ts :

- 17,  Hire purchase and finance leases

. Minimum'lease payments under hire purchase fall due as follows:

2018
Tg L

1,022,574

. 2017

1,022,574 -

1,365,758

£
1,365,758,

No later than one year
Later than one- year and not later than five years

2018,

647 909

1 132, 135

2017 "

e
618,304
1,547,522

i e S --—_Total ,g_ross~payment§-i R = g ‘_1,;78,‘0,'0.44 -i-2,165,826° - -
" less; finance charges © " (234,545)  (330,635)
<. Carrying amount of liability . 1,525,499 - 1,835,197
_18.;“"l‘):eferred;iaxa'tion o A .
2018 - 2017
At begrnnlng ofyear - 228 204 .
Charged to proflt or. Ioss K e (228 204)

At end of year L

@

b
3

‘ R 19 Share c_abital

kY . . . .
T oa e

Allotted called up and fuIly pald

147 200 (2017 147, 200) Authorised, called up and fuIIy pald shares of
‘ £1 00 each ’ 4

147,200

- 2017

L 147,200

Page24 .
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'BODDINGTONS PLASTICS LIMITED -

NOTES TO THE FINANCIAL STATEMENTS .
FOR THE YEAR ENDED 31 DECEMBER 2018

20 . Commitments under operating leases

. At 31 December 2018 the Company had future mlnlmum Iease payments under non-cancellable .
'operatrng leases as foIIows , . o N

L2018 2017
4 . ALand and burldrngs S ) : e - S . SR o
e —mem —Not ater than_1year. ____ e _ . . 485580 __ .4 _485 559, .
‘ . Later than 1 year and not later. than 5 years . L R ’1,7_4'6,396 1, 942 236 '
- laterthan5years” - S - 13,783,858 4,370, 031
_"Total Jand and burldlngs - S o 6,015,813 6,797,'825'
Otheroperatmg leases - e ' S R -

. © 7 ‘Notlater than'1 year o . -~ 100,484 . 105661 .
T "Laterthan 1 year and not IaterthanSyears L 18947, . 75122 o
I e Laterthan5years _ o S » R ‘,'8','7_95 _ _

. Total operating Leases - o .. T 228,226 - 180,783 .-

.21, .. Ultlmate parent undertaklng and controlllng party

. . The company rs exempt from dlsclosrng other related party transactlons as they are ‘with other compamesA .
. that are whoIIy owned wrthlng the Group. . A P e

L Rublcon Partners Industriés LLP a limited Ilabllrty partnershlp reglstered in England and Wales is the
_ ultimate parent undertaking and controllrng party. The Rubicon Partners Industries LLP Group is both the' -
- smallest and largest group into which the company's fi financial statement are consolidated. Copies of the

o group Financial Statements for the ultimate parent undertaking may be obtained from the foIlowrng

: _'address The Secreatey Rubicon Partners Industries LLP, 8- 12 York Gate; London; NW1 4Q ‘
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