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Charity for St Joseph's Missionary Society (Generalate)

Trustees Report 31 December 2013

The trustees (who for company law purposes are the Directors) present thear seport and accounts for
the year ended 31 December 2013

INTRODUCTION

St Joseph's Society for Foreign Missions was founded n 1866 by Cardinal Herbert Vaughan at
Mill Hill mn London The Society 1s an “mternational fellowship of Missionanes”, dedicated to the
work of evangelisation, to the building up of young Churches, and to the assisting of Churches i
spectal need cutside our home regions Members of the Society are expected to leave their own
couniry and culture and to be involved 1n pioncenng areas of evangelisation. In December 2006 the
Society’s Generalate moved from Mill Hill to Maidenhead following the sale of St Joseph’s
College 1n Mill Hill which traditionally had been the principal tramng centre of the Society
Because of 1ts histonical foundation the Society and its members are known as the Mll Hill
Missionaries

The Society is orgamised nto three Missions the Europe and North Amenca Mission {(comprnsing
Great Britamn, The Netherlands, Ireland, The United States, and the German Speaking Region,
encompassing houses m Ttaly and Austna), the Africa Misston and the Asia Mission. Untl recently
1t has drawn the majority of 1ts members from Europe and North America Today there are many
candidates from East Africa, Cameroon, Congo, India and the Philippines

It has Mission Areas m twelve countries - Kenya, Uganda, Sudan, Cameroon, Congo, South Africa,
Pakistan, India, Malaysia, Phulippines, Brazil, Indonesia, and a presence elsewhere mn the world.

The company was mcorporated on 20 October 1950, under a memorandum and arucles of
association, and registered as No 00487520 The Chanty Commission gave charitable status to 1t on
17 September 2012 No 1148980 Until 31 December 2012 the company was dormant. It began its
activities on 1 January 2013 when the Chanty for St Joseph’s Mussionary Society (British Repion)
trust (Chanty Commussion No 220690 and the Scottish Chanty Regulator No S5C039809)
transferred assets to it The statutory power of appointing trustees lies with the existing Trustees

ORGANISATION

All the Directors/Trustees of the Chanty for St Joseph’s Society (Generalate) are Members of St
Joseph’s Missionary Society The directors of the company are appointed by the General Superior
who 15 the Chairman of the Board of Directors

THE TRUSTEES

Rev Anthony Chantry MHM

Fr Chantry has been a full member of the Society since January 1981 He was ordamned in
September 1981 and elected General Supenor of the Soctety 1n 2005 He was re-elected General
Supertor 1 2010 Prior to being elected General Supertor he was workang on the Society’s Mission
in South Afnica

Rev Bernard Fox MHM
Fr Fox has been a full member of the Society since November 1975 He was ordawned 1 December
1976 and appointed as a Trustee i 2008 He was elected to the General Council and Vicar General
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m 2010 Prior to being elected to the General Council he was the Regional Head of the Society’s
British Region

Rev Brendan Mulhall MHM

Fr Mulhall has been a full member of the Society since May 1972 He was ordained i June 1973
and elected to the General Council m 2005 He was re-elected to the General Council 1n 2010 Prior
to being elected to the General Council he was worlang on the Society’s Mission 1n Pakistan.

Rev Thaddens de Deckere MHM

Fr de Deckere has been a ful! member of the Society since October 1990 He was ordaned n
September 1991 and elected to the General Council 1n 2010 Prior to being elected to the General
Council he was the Rector of the Society's Formation House 1n Parg: India.

Bro Jos Boerkamp MHM

Brother Boerkamp has been a full member of the Society since March 1976 He was elected to the
General Coungcil of the Society as Councillor for Finance m 2000 and re-elected for a second term
1n 2005 He retired from the General Council 1n 2010 and has been appointed Financial Secretary m
July 2010 Prior to being elected to the General Council he was working on the Society’s Miss1on in
Kenya

Bro John Smith MEM

Bro Smuth has been a full member of the Society since December 1971 He was appointed as a
Trastee 1 2007 He was formerly the Rector of the Society’s House 1n Maidenhead and 1s now
living 1n retirement at the Society’s House tn Formby

Rev Andreas Agreiter MHM

Fr Agreiter has been a full member of the Society since November 1989 He was ordained n June
1990 He was appointed as a Trustee n 2010 He was formerly the Secretary General of the Society
and 15 now living n the Society’s House mn Absam m Austria.

PRINCIPAL ACTIVITIES AND AIMS
The principal obyectives of the Society as stated 1n the trust deed are -

Such chantable purposes that advance the religious and other chantable work of the Society
mciuding

1 The promotion, mamtenance & support of the Society & its members mcluding the
education of those members

2 The relief of poverty and

3  The advancement of the Roman Catholic Religion

The Trustees may use the capital and the income of the Charity in promoting the Objects

These obiectives clearly state the aims of the Society
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STATEMENT OF TRUSTEES' RESPONSIBILITIES IN RESPECT OF THE TRUSTEES'
ANNUAL REPORT AND THE FINANCIAL STATEMENTS

The trustees (who are also the directors for the purposes of company law) are responsible for
preparing the Trustees’ Annual Report and the financial statements 1 accordance with applicable
law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice)

Company law requires the trustecs to prepare financial statements for each financial year which
give a true and fair view of the state of affairs of the chantable company and of the mcomung
resources and apphication of resources, mcluding the mcome and expenditure, of the charitable

company for that period. In prepanng these financial statements, the trustees are required to

o sclect smatable accounting pohicies and then apply them consistently,

¢ observe the methods and principles in the Chanties SORP,

« make judgments and estimates that are reasonable and prudent,

s state whether applicable UK Accounting Standards have been followed, subject to any
matenal departures disclosed and explamed in the financial statements, and

e prepare the financial statements on the going concern basis unless 1t 15 nappropriate to
presume that the chantable company will continue in operation

The trustees are responsible for keeping proper accounting records that disclose with reasonable
accuracy at any time the financial position of the chantable company and enable them 1o ensure that
the financial statements comply with the Compamies Act 2006 They are also responsible for
safeguarding the assets of the chanitable company and hence for taking reasonable steps for the
prevention and detection of fraud and other wrregulantes
In so far as the trustees are aware

o there 1s no relevant audit information of which the charitable company’s auditor 1s

unaware, and
o the trustees have taken all steps that they ought to have taken to make themselves aware of

any relevant audit information and to establish that the auditor 1s aware of that
nformation.

The trustecs are responsible for the mamntenance and integnty of the corporate and financial
informatton mcluded on the chantable company’s website. Legisiation i the United Kmgdom
governing the preparation and dissemumation of financial statements may differ from legislation 1n
other junsdictions

PUBLIC BENEFIT

The Trustees have consulted the gmdance made available by the Chanty Commussion for England
and Wales on the Public Benefit requrement of the Chanties Act 2011
The Trustees are confident that they have complied with their duty under the Chanties Act 2011 m
that they have had due regard to public benefit gwdance pubhshed by the Commussion In
furtherance of the trusts chantable purposes for the public benefit the trustees give details of ther
activities 1n the following paragraphs

REVIEW OF 2013

This 1s the first Anmal Trustees Report and Accounts of the Charty for St Joseph’s Missionary
Society (Generalate) since it separated from Chanty for St Joseph's Missionary Society (Bntish
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Region) The Chanity was formerly part of St Joseph’s Society for Foreign Missions (Registered
Charity No 220690 and $0039809) wiuch compnsed the Generalate {also known as the Central
Society) and 1t’s British Region Following a strategic review it was decided to separate the
Generalate and the British Region mto two Chanties and this was given effect to in March 2012
with the former Chanty “St Joseph’s Society for Foreign Missions” being renamed “Chanty for St
Joseph’s Missionary Society (British Region)” and “Chanty For St Joseph’s Missionary Society
(Generalate)” being created and registered with The Chanty Commussion (No 1148980) The latter
however remamed dormant until 1% Jan 2013 Although the two Chanities will be focussing on
different aspects of the Society’s work they will continue to work together closely

The Society continues to attract a large number of candudates i 1ts mussion areas and has over 120
students at vanous stages of 1ts formation programme at its Formation Houses in Africa and Asia
Thas has resulted this year in seven students bemng ordamed to the priesthood and becoming full
members of the Society

The Society 15 very commutted to 1ts Formation Programmes in Africa and Asia and has therefore
invested 1n Tangaza College tn Nairobi, where many of 1ts students study, by becomung a corporate
member of the College

Building and refurbishment work at the Society’s Procure 1n Rome has continued during year but
the ongunal date for completion by the end of 2013 had to be revised as unexpected maintenance
problems were uncovered during the course of the work It 1s now expected to be completed 1n rmd-
2014

As mentioned in last year’s Trustees’ Report an mtended Semmar for Members over 65 had had to
be postponed n 2012 so this was held 1 Rome 1n Septeruber thus year for 29 Members It followed
the pattern of previous Over 65 Semunars and was well received by those who attended The
Society also orgamsed a Renewal Course for Members 1n Mid-life for 17 of its members in
Chugwell 1n Essex in August and this too was well received A Semunar for Young Members 1s '
planned for September 2014 and preparations for this were begun during the year An international
conference for all formators working 1n our traimng centres took place m Nawrob at the end of
2013

With the improvement m the UK economy 1n 2013, the Society’s investments performed well
although the return was slightly below the benchmark. This was mainly due to the fact that there are
significant differences in the composition of our investment portfohios from those of the benchmark.
The Society keeps 1n close touch with 1ts investment advisers both here and i the USA and has an
annual meeting with them to review performance

Most of the Society’s mssions are n the depnived areas of the countnies 1n which they work They
are also often areas prone to natural disasters so that our Members often find themselves engaged in
relief work following such disasters Ths was especially so in 2013 where there was severe
flooding in parts of Pakistan and Typhoon Yolanda/Haryan tut the Plulippines The Society’s
Members 11t those countries not only helped with the relief and reconstruction work of the
commurities amongst whom they worked but also thanks to the Society’s inks with the Chanty,
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SPICMA (Special Projects in Chnstian Missionary Areas Registered Chanity No 270794), which
raised substantial funds for the relief effort following these disasters, were abte to provide material
help to therr commumities to help them rebuild their lives SPICMA also made a number of
donations to appeals by indvidual members of the Society where thewr commumity had been lut by a
local disaster

The Members of the Society’s General Council have contumued to visit members 1n the Mission
Areas where they working, They have also hiaised with 1ts Regions 1n Europe and North Amenca
and with other church bodies such as MISAL whose meening took place this year in Oporto,
Portugal

The Society made a loss of £1,096,434 over the year but this was mamly due to the funding 1t
provided for the refurbishment of 1ts Rome Procure 1n accordance with the Chapter decision of
2010 This was however offset by the net gains on its mvestments resultmg 1n a small surplus The
Trustees are therefore satisfied with the results for the year 2013

Apart from the delay 1n the completion of the Refurbishment of its Rome Procure the Society
achieved all the objectives 1t set itself in 2013

Future Developments
In addition to the continuation of 1ts current activities a number of specific projects are envisaged'

1) Reopening of the Society’s Rome Procure

2) Hosting the MISAL Meeting 2014 wm London

3) Renewal Semmar for Young Members to take place at the Clhigwell Conference Centre in
September 2014

4) To commence Preparations for the Socicty’s Chapter to be held in 2015

RESERVES POLICY

Where appropniate, individual funds and reserves have been discussed 1n the Review of 2013 The
Trustees are however very conscious of the commutment of the Society to continue 1ts work 1n the
future and the need to safeguard resources, especially with the mcrease of members neanng
retrement age, and the majority of the younger members hajhng from the Thurd World.

INVESTMENT POLICY

The investinent policy of the Soctety 1s to recetve dividends from mvestments, made broadly on an
ethical basis, so that the aims of the Society can be achieved Our advisors have the instruction to
follow the policy of ‘safe’ rather than ‘speculative’ mvestments
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RISK ASSESMENT

The Trustees have assessed the major nsks to which the chanty 1s exposed, mn particular those
related 1o the operations and finances of the Trust, and are satisfied that systems are 1n place to
mitigate our eXposure to major risks

THE CHARITY'S ASSETS
Acquisitions and disposals of fixed assets duning the year are recorded in the notes to the accounts

Signed on behalf of the Trustees

Pl 228

Trustee

Approved by the Trustees on 23 September 2014




Charity for St Joseph's Missionary Society (Generalate)

Independent auditors' report to the Trustees of the Charity for St Joseph's Missionary Soclety
(Generalate)

We have audited the accounts of the Chanty for St Joseph's Missionary Society (Generalate) for the year ended
31 December 2013 which compnse the Profit and Loss Account, the Balance Sheet and the related notes The
financial reporting framework that has been apphied m thewr preparation 15 applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice)}

Thus report 15 made solely to the Trustees, as a body Our audit work has been undertaken so that we mught state
to the Trustees those matters we are required to state to them in an auditor's report and for no other purpose Te
the fullest extent permutted by law, we do not accept or assume responsibility to anyone other than the chanty and
the chanty's Trustees as a body, for our audit work, for this report, or for t he opnions we have formed

RESPECTIVE RESPONSIBILITIES OF THE TRUSTEES AND THE AUDITORS

As explamed more fully in the Trustees' Responsibilities Statement set out on page 5 the trustees (who are also
the directors of the chantable company for the purposes of company law) are responsible for the preparation of
the financial statements and for being satisfied that they give a true and fair view

The trustees have elected for the financial statements to be auduted 1n accordance with the Charties Act 2011
rather than with the Compames Act 2006 Accordingly we have been appointed as auditor under section 144 of
the Charties Act 2011 and report 1 accordance with regulations made under section 154 of that Act Our
responsibility 1s to audit and express an optmon on the financial statements in accordance with applicable law and
International Standards on Auditing (UK and Ireland) Those standards require us to comply with the Auding
Practices Board's Ethical Stendards for Auditers

SCOPE OF THE AUDIT OF THE FINANCIAL STATEMENTS

An audit mvolves obtaimng evidence about the amounts and disclosures in the financial statements sufficient to
give reasonable assurance that the financial statements are free from matenal musstatement, whether cavsed by
fraud or error This mcludes an assessment of whether the accounting policies are appropniate to the charitable
company's circumstances and have been consistently apphied and adequately disclosed, the reasonableness of
sigmificant accounting estimates made by the trustees, and the overall presentation of the financial statements In
addition, we read all the financial and non-financial information m the trustees report to 1dentify matenal
meconsistencies with the audited financial statements If we become aware of any apparent matenial musstatements
or inconsistencies we constder the implications for our report

OPINION ON FINANCIAL STATEMENTS
In our opiuien the financial statements
o give a true and fair view of the state of the chanitable company's affars as at 31 December 2013 and of
1ts ncomng resources and apphcation of resources, including its mcome and expenditure, for the year
then ended,
o  have been properly prepared in accordance with Umited Kingdom Generally Accepted Accounting
Practice, and
s have been prepared in accordance with the requirernents of the Comparues Act 2006

MATTERS ON WHICH WE ARE REQUIRED TO REPORT BY EXCEPTION
We have nothing to report 1n respect of the following matters where
the Chanties Act 2011 requires us to report to you if, i our opinion
e the information given m the Trustees' Annual Report 13 inconsistent in any matenal respect with
the financial statements, or
the chanitable company has not kept proper and adequate accounting records, or
« the financial statements are not in agreement with the accounting records and returns, or
e  we have not recerved all the mformation and explanations we require for our audit

A A ] \Aﬂ
Borucks 23™ September 2014
Semor Statutory Audator
For and on behalf of Keith Vaudrey & Co,
Chartered Accountants
15 Young Street (1st Floor)
London W8 S5EH

Ketth Vaudrey & Co 1s ebgible to act as audstor in terms of Section 1212 of the Companes Act 2006



Charity for St Joseph's Missionary Society (Generalate)

Statement of Financial Activities (incorporating an income and expenditure account)
for the year ended 31 December 2013

Unrestnicted funda
General Designated  Restricted Total Total
Note fund fund fund 2013 2012
£ £ £ £ £

Incaming resources
Voluntary income
Appeals, donahons and legacies 1 1,147,536 - 47,138 1,194,674 -
Salaries, stipends and pensions 8,968 - - 8,968 -
Masaes said 8,001 - - 8,001 -
Contnbutions from cverseas regions - 85,031 54,993 140,024 -
Investment income
Ihvidends , intercst and rents 2 745,212 267,002 - 1,012,214 -
Other incoming resources
Misceilaneous income 970 - - 970 -
‘Tota) incoming resources 1,910,687 352,033 102,131 2,364,851 -
Resources expended
Cost of generating funds
Fundraising 3 10,852 - - 10,852 -
Investment managers foes 70,483 33,891 - 104,374 -
Charitable activities
Upkeep of communities 4 257,998 - - 257,998 -
Formation and training 4 176,548 371,131 38,478 486,557 -
Support of Misstons and society 1,773,384 105,000 66,800 1,945,684 -
Contnibution to British Region 200,000 - - 200,000 -
Generalate costs 190,795 - - 190,795 -
Management and admimistration 5 136,983 - - 136,983 -
Governance costs 6 21,140 - - 21,140 -
Total resources expended 2,839,083 510,022 105,278 3,454,383 -
Net incoming (outgoing) resources
before transfers (928,396) ( 157,989) (3,147 { 1,089,532) -
Transfers between funds (371,131 371,131 - - -
Net incoming (outgeing) resources
for the year ( 1,299,527) 213,142 (3,147) ( 1,089,532) -
Net gaina (losses) on investments 9 678,303 512,993 - 1,191,296 -
Transfer from Charity for St Joseph's
Missionary Society (British Region) 15 22,959,691 14,991,824 172,130 38,123,645 -
Net movement in funds 22,333,467 15,717,959 168,983 38,225,409 -
Balances brought forward 1 January 2013 - - - - -
Balances carried forward 31 December 2013 22,338,467 15,717,959 168,983 38,225,409 -

ThechantyhasnorecogmsedgmnsmdlossesotlmrthmthosemownaboveandthereforenoseparaiestatememOftotal
recogmsed gams and losses has been presented
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Charity for St Joseph's Missionary Society (Generalate)

Balance Sheet at 31 December 2013

Note 2013 2013 2012 2012
£ £ £ £
Fixed assets
Tangible asscts 8 £,508,505 -
Investments 9 31,040,214 -
Tangaza College 9 136,270
36,684,989 -
Current assets
Debtors 10 105,614 -
Cash at bank and 1 hand 3,546,341 -
3,651,955 -
Creditors: amounis falling due
within one year
Sundry creditors 11 2,111,538 .
Net current assets 1,540,420 -
Total assets less current
liabilities 38,225,409 -
Represented by:
Funds and reserves
Unrestricted
General funds 22,338,467 -
Designated funds 12 15,717,959 -
38,056,426 -
Restricted funds 13 168,983 -
38,225,409 -
Approved by the Trustees
and signed on their behalf by
Rev MM}M Approved on: 24th September 2014
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Charity for St Joseph's Missionary Society (Generalate)

Principal accounting policies 31 December 2013

Basis of accounting

The accounts have been prepared under the hustorical cost convention as modified by the inclusion
of tnvestments at market value and land and building at valuations and, m accordance with the
requirements of the Channies Act 2011 Apphcable accounting standards and the Statement of
Recommended Practice "Accounting and Reporting by Chanties" (SORP 2005) have been
followed

Income

With the exception of voluntary mcome ansing from legacies, donations and gfts, all ncome 18
credited to the statement of financial activities on an accruals receivable basis

Legactes are credited to the statement of financial activities once the chanty has been notified of 1ts
entitlement to the mcome and the value of the legacy 1s capable of financial measurement.

Donations are credited to the statement of financial activities in the year in which they are recerved
Expenditure

The cost of generating funds includes the fees paid to investment managers in respect of the
management of the charity's investment portfohios

Expendrture on chantable activities comprises direct expenses mcutred on the defined chantable
purposes of the chanty and includes staff costs attnibutable to the activity

Governance cost compnse of expenditure on comphance with and advice on consttutional and
statutory matters

As all expenditure can be attnibuted to specific categories no apportionment between headings has
been necessary Irrecoverable VAT 1s included mn the stems of expenditure to whuch 1t relates

Tangible fixed assets

Freehold land and buldings are included at a valuation based erther on a value estmated by the
trustees 1 1999 or on Mustorical cost The Trustees do not consider that the expense of a
professional valuation in order to ascertain the separate values of the land and buildings 1s justified

The bmldings are in constant use n furtherance of the chantable objectives and are masntained to
standards that ensure that their residual valuie 15 not less than the book value Buildings are not
depreciated, for the reason stated above, they have a very long useful economuc life such that
annual depreciation would be immatenal

All assets costing more than £1000 and with an expected life of more than one year are capitahsed
Depreciation is provided at the following annual rates 1n order to wrte off each asset over its
estmated useful life

+ Plant, fixtures and fitnngs 20% on cost

12
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+ Motor vehicles 25% on cost

After five years plant, equipment, fixtures and fittings wath a net book value of mi are written out of
the accounts as in the opimon of the Trustees such assets have a neghgible residual value

Investments

Investments are included on the balance sheet at thewr market value at the end of the financial
period Realised and unrcahised gans and losses arc credited, or debited, to the statement of
financial activities 1n the year in which they anise The value of the investment property 15 revised
periodicaily on the basis of an independent valuation

Fund accounting
The general fund compnses those momes which may be used towards meeting the chantable
objectives of the Chanty at the discretion of the Trustees

The designated funds are mones set aside out of general funds and designated for specific purposes
by the Trustees

The restricted funds are monies rased for, and their use restricted to, a specific purpose, or
donations subject to donor imposed conditions

Taxation

The trust as a registered chanty 1s exempt from taxation on its mncome and gans falling within
Section 505 of the Taxes Act 1988 or Section 256 of the Taxation of Chargeable Gamns Act 1992 to
the extent that they are applied to 1ts charitable objectives No 1ax charge has anisen in the year

Foreign currencies

Any assets or liabilities in foreign currencies will be translated 1nto sterlmg at the rates of exchange
ruling at the balance sheet date Transactions in foreign currencies will be translated into sterling at
the rate of exchange ruling at the date of the transaction Exchange differences will be taken 1nto
account 1n arriving at the net movement in funds

13




Charity for St Joseph's Missionary Society (Generalate)

Notes to the accounts 31 December 2013

1 Appeals, donations and legacies

General Designated  Resincted Total Tolal
fund funds funds 2013 2012
£ £ £ £ L
Appecals and donalions 251,048 - 47,138 298,186 -
Bnush Region- APF 701,607 - - 701,607 -
Legacies 194,831 - - 194,881 -
1,147,536 - 17,138 1,194,674 -
2 Investment income and interest receivable
General Designated  Restncted Total Total
fund funds funds 2013 2012
L 4 L £ L
Income from mvestiments 592,741 267,002 - 859,743 -
Bank and other ipterest 57,126 - - 57,126 -
Rents (net of costs) 45,345 - - 95,345 -
745,212 267,002 - 1,012,214 -
3 Fundraising
General Designated  Restncled Total Total
fund funds funds 2013 2012
£ 3 £ £ L
Fundraising -other 10,852 - - 10,852 -
10,852 - - 10,852 -
4  Charitable activities
General Designated  Resincled Total Tolal
fund funds funds 2013 2012
£ £ 4 £ 3
Upkeep of communities
Premuses 64,755 - - 64,755 -
Communuty and personal 193,243 - - 193,243 .
257,998 - - 257,998 -
General Designated  Restricled Toial Tolal
fund funds funds 2013 2012
£ L £ £ £
Formation and training
MiS510Nn CXPETICHCT PIOZIAINING 53,830 - - 53,830 -
Intral formation 4,157 371,131 38,478 413,766 -
African and Asian formation and
recriiment 21,430 - - 21,430 -
Ongoing formation 97,531 - - 97,531 -
176,948 371,131 38478 586,557 -

14
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Notes to the accounts 31 December 2013

5 Management and administration

General Designated — Restncted Total Total
fund funds fonds 2013 2012
£ £ £ £ £
Staff 90,113 - - 90,113 -
Central Adminstrative costs 7,150 - - 7,150 -
Professional fees 11,910 - - 11,910 -
Exchange losses 3,347 - - 3,347 -
Depreciation 24,463 - - 24,463 -
136,983 - - 136,983 -
6 Governance costs
General Designated  Restncted Total Total
fund funds funds 2013 2012
£ £ £ £ £
Audit fee 7,500 - - 7,500 -
Accounting and advice 4,500 - - 4,500 -
Legal fees 9,240 - - 9,240 -
21,140 - - 21,140 -
7 Staff costs
2013 2012
£ £
Staff costs dunng the year were as follows
Wages and salaries 90,477 -
Socral secunty costs 7,285 -
97,762 -
No employee earmned £60,000 per annum or more (including benefits) dunng the year
The average number of employees, analysed by function was
Administrative and fundraising 2 -
Domestic, nursing and catenng 2 -
Total 4 -

15



Notes to the accounts 31 December 2013

Charity for St Joseph's Missionary Society (Generalate)

Tangible fixed assets
Landand  Motor Plant & Total
butldings  Vehicles equipment 2013
£ £ £
Cost
At 1 January {transfer note 15] 5,492,011 40,578 99,782 5,632,371
Additions - - - -
Disposals - - - -
At 31 December 5,492,011 40,578 99,782 5,632,371
Depreciation
At 1 January [transfer note 15)] - 28,325 71,078 99,403
Charge for year - 4,508 19,955 24,463
On disposals - - - -
At 31 December - 32,833 91,033 123,866
Net book values
At 31 December 2013 5,492,011 7,748 8,749 5,508,505
Investments
2013 2012
Total Total
£ £
Listed investments
Market value at 1 January 2013 [transfer note 15] 22,262,233 -
Additions at cost 5,887,493 -
Proceeds of disposals (5,827,977 -
Net investment gains (losses) 1,191,296 -
Market value at 31 December 2013 23,513,045 -
Cash held by investment managers for re-investment 487,976 -
Bonds and deposits 5,659,193 -
29,660,214 -
Investment property 1,380,000 -
31,040,214 -
Cost of histed mnvestments at 31 December 2013 20,571,976 -

Tangaza College

The chanty has contnbuted £136,270 to become a corporate member of Tangaza College (Catholic
University of East Africa) an mstitution used by the order for the traiung and education of candidates

for the pnesthood
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Charity for St Joseph's Missionary Society (Generalate)

Notes to the accounts 31 December 2013

10 Debtors

2013 2012
£ £
Taxation recoverable 5,330 -
Sundry debtors 60,548 -
Legacies due 39,736 -
105,614 -

11 Creditors: amounts falling due within one year
2013 2012
£ £
Sundry and expense creditors 41,970 -
Accruals 30,434 -
Held for Missions and Missionaries 2,025,418 -
Mass Stipends 13,713 -
2,111,535 -

12 Designated funds

The mcome fund of the Chanty includes the following designated funds, which have been set aside out

of unrestricted funds by the Trustees for specific purposes The designated funds as brought forward on

1" January 2013 were transferred from the Chanty for St Joseph's Missionary Society (Bntish Region)

m lime with the Transfer Agreement dated 31 December 2012

At At
1 January  Allocations 31 December
2013 /transfers Income Expendsiture 2013
Funds £ £ £ £ £
Capital 5,492,011 - - - 5,492,011
Mantenance 228,306 - - - 228,306
Afncan/Asian Candidates 3,409,580 371,131 248,646 (383,851) 3,645,506
New Regions 5,861,927 - 531,349 (126,171) 6,267,105
Maission - - 85,031 - 85,031
14,991,824 371,131 865,026 (510,022) 15,717,959
13 Restricted funds
Funds At At
1 January Income Expenditure 31 December
2013 £ 2013
£ £
Fent travel 23,462 6,126 (3,300) 26,288
Davenport 53,054 2,534 (3,500) 52,088
Ward Memonal 95,614 (30,000) 65,614
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Charity for St Joseph's Missionary Society (Generalate)

Notes to the accounts 31 December 2013

Burse . 38,478 (38,478) .
Captal Works . 54,993 (30,000) 24,993
172,130 102,131  (105278) 168,983

The specific purposes for which the funds are applied are as follows

The Fent travel fund exists to assist with the cost of leave of members of the Society

The Davenport fund provides assistance to missions and nmssionanes 1 accordance with the wishes

of Fr B ] Davenport

The Ward Memorial Fund represents money left to the Society for non-admnistrative projects

The Burse Fund represents money received from the United States to fund student education

The capital works fund represents money received to fund capital projects n the nussion areas

The restricted funds as brought forward on 1* January 2013 were transferred from the Chanty for St
Joseph's Missionary Society (Bnish Region) in line wath the Transfer Agreement dated 31 December

2012

14 Analysis of net assets between funds

General Designated  Restricted Total
fund funds funds 2013
£ £ £ £
Fund balances at 31 December 2013
are represented by:
Fixed assets
Tangible assets 16,494 5,492,011 - 5,508,508
Investments 22,490,391 8,549,823 - 31,040,214
Tangaza College 136,270 - - 136,270
22,643,155 14,041,834 - 36,684,989
Current assets 1,806,847 1,676,125 168,983 3,651,955
Balances between funds - - - -
Creditors amounts falling due
within one year (2,111,535) - - (2,111,535
Total net assets 22,338,467 15,717,959 168,983 38,225,409

15 Charity for St Joseph's Missionary Society (British Region)

On 1st January 2013 the Chanty for St Joseph's Missionary Society (Bntish Region) transferred to
the Charity for St Joseph's Missionary Society (Generalate) £38,123,645 on the separation of the
two chanhes During the year the Chanity for St Joseph's Missionary Society (British Region) paid
over £701,607 from the APF-Mill Hill Fund for the Generalates nussion activiies and recerved a

subsidy towards retwement costs of £200,060
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