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. C F Booth Limited
DIRECTORS' REPORT

3 The direclors present their report and the audited accounis for the year ended 31 March 1991,

PRINCIFAL ACTIVITIES AND REVIEW OF BUSINESS DEVELOPMENTS

3 The principal activities of the group continued to be metal recycling and the manufacture of prime metal
from two sites in Rotherham and sites in Sheflicld and Barnsley. In addition, one subsidiary is a football
club. This year, for the first time, the results of the football club have been conselidated in the group
accounts. The comparative amounts have been adjusted to present the previous year’s figures an the
sume basis,

An analysis of group turnover and results between the different clar s of business is given in note 3 to
the accounts. Falling demand and compelition from imports from Eastern Europe has reduced turnover
and profitability.

SUBSEQUENT EVENTS AND FUTURE DEVELGPMENTS

There have been no events 1o the date af this report which have materially affecied the company., The
zroup vAill pursue its existing activities.

RESULTS AND DIVIDENDS

$ The profit for the year attributable to members amounts 16 £4,662 and & dealt with as shown in the
z ¥
) consolidated profil and loss account. The directors do not propose to pay a dividend.
Q .
Yy
’;; DIRECTORS
b; The directors of the company during the year ended 31 March 1991 weie those listed on page 2 and J
pd Jones who retired on 28 September 1990.
DIRECTORS' INTERESTS
T

According to the register maintained as required under the Companics Act 1985, the directors’ interests
in the share capital of the company were as follows:

At 31 March 1991 At 31 March 1990
. Ordinary shares Ordinary shares

K F Booth 25,075 25,075
C K F Booth 3,700 3,700
J H Booth 2,182 2,182
C T Wilkinson 2,085 2,085

No direcior had any interest in the shares of any subsidiary, other than as a nominee for C F Booth
Limited, doring the year,
DISABLED PERSONS

Itis the company’s policy to give full consideration (o suitable upplications for cmployment from disabled
persons.

Opportunities also exist for employees of the company who become disabled to continue in their
employment or to be trained for other positions within the company.
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C F Booth Limited e
DIRECTORS' REPORT R

o, EMPLOYFE THVOLVEMENT K

g Employees are provided with information on matters of concern to them at a level commensurate with Lo
“ their current understanding of the financial and economic factors affecting the performance of the group. el

; Most employees are in regular contact with senior management when they are able to discuss decisions e
- likely 10 affect their interests, I

AUDITORS "
A resolution to re-appoint Ernst & Young will b¢ put to the members at the annual general meeting, 4! ‘
By order of the board
K F Booth

Secretary WB@%‘

17 January 1992 i
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REPORT OF THE AUDITORS
to the members of C F Booth Limited

We have audited the accounts on pages 6 to 19 in accordance with Auditing Standards.

17 Sanuary 1992
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. h(: F Booth Limited

GRQUP PROFIT AND LOSS ACCOUNT
"L for the year ended 31 March 1991
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1991 1990
Noies £000 1000 :

L ES

T S
=

SN A S Ly vy

e

Bt

TURNOVER 2/3 43,366
OPERATING COSTS

ELS

46,342

wn

GROUP OPERATING (LOSS)/PROFIT (476)

Other income 7 482

Interest payable 8 199

(LOSS)/PROFIT ON ORDINARY ACTIVITIES
BETFORE TAXATION (193}

Taxation ) (104)

(LOSS)/PROFIT ON ORDINARY ACTIVITLES

S AFTER TAXATION (89)
8 Extraordinary item 10 93
- :z; PROFIT FOR THE YEAR AFTER EXTRAORDINARY ITEM 4
[ Minority interest 1
T2}
- % - RETAINED PROTIT FOR TIHE FINANCIAL YEAR 5
|
i

STATEMENT OF RETAINED PROFITS
Balance at 31 March 1990 9,693
Retained profit for the year 5

Balance at 31 March 1991 9,698
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GROUP BALANCE SHEET
it 31 March 1991

FIXED ASSETS
Tangible assets

CURRENT ASSETS
Stacks

Debtors

Cash at bank and in hand

CREDITORS: amounts falling due within one year
Bank overdrafts )
Trade and other creditors

NET CURRENT ASSETS
TOTAL ASSETS LESS CURRENT LIABILITIES

PROVISION FOR LIABILITIES AND CHARGES
Deferred taxation

TOTAIL ASSETS LESS LIABILITIES

CAPITAL AND RESERVES
Called up share capital
Revaluation reserve
Other reserve

Profit and loss 2ccount

Minority intcrests

I Hyouay

KFBeooth Dircctor

17 January 1992

Notes

13

15

16

17
18

19

20
21
21
21

1991
L1000

6,515

2,865

7,537
85

10,487

2,141
3,304

5,445
5,042
11,557

341

11,216

50
1,152
261
9,698

11,161

55

11,216

1990
£000

6,314

3,663
8,568
108

12,639

2,290
5,011

7,301

5,338

11,652

435

11,217

30
1,152
261
9,693

11,156
61

11,217
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. C I Booth Limited

BALANCE SHEET
at 31 March 1991

1991 1990
Notes £000 £006
FIXED ASSETS
a
T Tangible assets ‘ 13 2,856 2,822

Investments 14 861 856

CURRENT ASSETS
Stocks : 15 330 263
Debtors 16 1,937 2,243

Cash at bank and in hand 889 642

o CREDITORS: amounts falling due within one year
Z Trade and other ereditors 18 1,914 1,870
-
ﬁ NET CURRENT ASSETS . 1,242 1,278
- q . o ——
t,-’ TOTAL ASSETS LESS CURRENT LIABILITIES 4,959 4,956
b4
" 155 PROVISION FOR LIABILITIES AND CIIARGES
= Deferred taxation 19 118 202
Ty

TOTAL ASSETS LESS LIABILITIES ' 4,841 4,754

o

£
Sl

CAPITAL AND RESERVES

J 9
Called up share capital 20 50 50 iL
) Revaluation reserve  © 21 687 987 NS
Profit and Joss account 21 3,804 3,717 i
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K F Booth  Dircctor
17 January 1992
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o C T Booth Limited
° GROUP STATEMENT OF SOURCE AND APPLICATION OF FUNDS
" for the year ended 31 March 1991
w;\.l
i
S 1991 1990
, £000 £000
SOURCES OF FUNDS
FROM OPERATIONS
(Loss)/profit on ordinary actlvities belore taxation (193) 1,486
Items not involving the movement of funds: }
Depreciation of fixed assets 862 721
Profit on sale of fixed assets (49) (56)
Total generated from operalions 620 2,151
OTIIER SOURCES
Proceeds of sale of fixed assets 309 135
Tolal sources of funds 929 2,286
’\ZE FUNDS APPLIED
- Purchase of fixed asscts 1,244 1,481
Q Taxation paid 953 797
e Purchase of sharcs from minority 5 2
o Hire purchase repayments - 5
2 —
- 2,202 2,285
L _—
i {DECREASE)INCREASE IN WORKING CAPITAL (1,273) 1
Arising fromn mosements in:
’ Stocls (798) 205
Debtors (1,438) (1,360)
. Trvade and other creditors 837 506
Liguid funds 126 650

(1,273) 1
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C I Booth Limited

NOTES TO THE ACCOUNTS
at 31 March 1991

ACCOUNTING POLICIES
Accounting convention

The accounts are prepared under the historical cost convention to include the revaluation of frechold
and Jeaschold property.

The accounts are prepared in accordance with applicable accounting standards.

Basis of consolidation

The consolidated accounts incorporate the accounts of the company and of each of its subsidiary
undertakings for the year ended 31 March 1991, Rotherham United Football Club Limited was excluded
from the consolidated accounts for the year ended 31 March 1990 on the grounds that the cctivities were
dissimilar from those of other companies within the group. These accounts include Rotherham United
Football Ciub Limited and its subsidiaries on a consolidated vasis and the comparative amounts have been
adjusted to preseni the previous year’s figures on the same basis.

Depreciation of fixed assets
Frechold land is not depreciated. The cost or valustion of other fixed assets is depreciated by equal
annual instalments over their expected useful Yives as follows:

Frechold buildings 50 years
Long leasehold property ' 50 years
Plant and equipment 10 years
Office equipment 10 years
Skips and trailers 10 years
Motor lorries 5 years
Motor cars 4 years

Depreciation is not charped on any item of plant until it is installed and in operation,

Stocks

Stocks are valued at the Iowers of cost and net realisable value after making due allowance for 2ny obsolele
or slow moving items. In the case of finishied goods and work in progress, cost includes direut labour and
an appropriate proportion of production overheads. The allocation of manufacturing fixed overheads has
regard 10 budgeted normal production.

Deferred taxation

Provision is made for deferred 1axation, using the liability method, to the extent that it is probable the
liability will crystallise.

Goodwill

Purchased goodwili and goodwill arising on consolidation, representing the excess of the purchase
consideration over the fair value ascribed to the net tangible assets at the date of acquisition, is written
off immediately against reserves.

Pension

Contributions lo a separately adminisiered pension fund are charged to the profit and loss account to
spread the cost of pensions over the employces” working lives with the company. The regular pension
costs are attributed to individual years using the projected unit credit method. Variations in pension costs,
which are identificd as a result of actuurial valuations, arc amortised over the average expected working
lives of employees in proportion to their expected payroll costs.
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. C F Booth Limited

NOTES TO THE ACCQUNTS
at 31 March 1991

a0 2. TURNOVER

Turnover comprises the invoice value of goods and serviees supplicd by the group exclusive of VAT and
o inlra-group transactions.

3. ANALYSIS OF TURNOVER AND PROFITS BETWERN ACTIVITIES ‘

{Loss)
Iprofit on ordinary
activities before

Turnover ) laxation

" 1991 99 1991 1990

£000 Loo0 L00g £000

Metal recycling 33,330 35,873 (288) 329

Prime mctal manufacture 9,686 11,926 255 859

Other activities 2,850 3,278 1160) 298

(3 45,866 51,077 (193) 1,486
2 ————— ———— frrem—r— —_—

3
- @ 4.  OPERATING COSTS

m 1997 1990

. QZ: | L0000 £000
bt Movement in siocks of work in progress and finished goods 697 - (248)
il Raw materials and consumables ' 33,573 39,1
Staff costs - wages and sakaries 5,339 4,344

- social sccurily costs 525 471

- other pension costs 157 140

- Depreciation of fixed assets 862 . 721
Other opcrating charges 2709 2,622

. Oiher external charges 2,480 1,961

46,342 49,732

Of the pension charge of £157,600, £98,000 relates 1o the group pension schemes (1990 - £84,000), and
£59,000 to certain employees’ personal pension schemes on 2 defined contribution basis (1990 - £56,000).

o

T

The group operates two defined benefit pension schemes which are funded by the payment oy
contributions 10 separately administered trust funds.

ol
N
L,

g

AT

Tac contributions to these schemes are determined with the advice of independent gualified actuarices on
the basis of triennial valuations using 1he projected unit credit method.  Tite most recent valuations were
conducted as at 1 December 1989 and 31 January 1988 using the following assumptions:

e e

TEE-

prory

M
e 2L

Group scheme Subsidiary scheine iy s

il

Future yield 9,56 per annum 9% per annum i"‘i&' %
Futurc rate of satary increases  8.5% per annum 8% per annum etz
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”; . C T Booth Limited

e NOTES 'TO THE ACCOUNTS
.~ at 31 March 1991

e

1['8

‘_ p 4, OPERATING COSTS {continued}

The valuations show that the respective market value of each scheme’s assets at that date were £254,000
and £324,000 with the actuarial value belng sufficient to cover 80% and 98% of the accrued liabilitics
allowing for pensionable salaries of the respective schemes. The deficiency in the group scheme 5 1o be
made up by increases in the funding rate {n future years. The effect on the annual charge is not
significant.

The average number of persons employed by the group during the year, including directors, was as follows:

1991 1550
No. No,

Management 27 27
Administration ‘ 91 74
Production 383 368
Distribution 34 36
Players and coaches 43 52
Bur and restaurant staff 11 13
S 589 570
:3 s — ——
L 5. GROUP OILRATING (LOSS)/PROFIT
T oy Group operating (loss)/profit is stated afler charging:
Fom
cﬁ 1991 1990
- 1060 L000
o]
i Hire of plant and eguipment 414 268
Auditors’ remuneration 59 56
Emoluments of direciors {note 6) 247 27

Bad debits 467 -

2, f&\
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‘ NOTES TO THE ACCOUNTS '
at 31 March 1991 g
TR, :,‘I "E:;
” A
] 6. EMOLUMENTS OF DIRECTORS A
1991 1990 et
£000 £000 i
I 1‘,{
Remuneration ineluding pension contributions 266 271, r 1':”'f
Compensation for loss of office 5 - S
271 oo
'The emoluments, excluding pension contributions, of dircclors are detailed as follows:
1991 1990
£600 £000
Chairman 6 5
Highest paid director 89 87
Gl Other directors in scale:
£ 1991 1990
8 No. No.
LA
o £10,001 - £15000 1 -
ey £20001 - £25000 1 2 BN
. c}2= £70,001 - £75,000 1 1 ARk S
LJ.] ‘;'_“' ;1‘..%“::
i Sy
7.  OTHER INCOME ;
1991 1990
£000 £000
Income from sponsorships, promations and net transfer fees earned by )
Rotherham United Football Club 469 254
- Interest receivable 13 12
482 276
k—— ] L ————
8, INTEREST $AYABLE
1991 1980
£000 L6000

Bank overdrafi interest 199 135
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NOTES TO THE ACCOUNTS 1
at 31 March 1991 :

\

]

9,  TAXATION -
The (eredit)/charge based on the (Inss)/profit for the year compriscs:
1991 1920
£000 Loog
UK corporation tax:

; Current 10 459

& Deferred m 32

5 _ (69) 541

g Adjustment relating to prior years ‘ (35) 1

1 (104) 542

3 .

g’ ] UK corporation tax has been provided at 34% (1990 - 35%).

4 .

' 10. EXTRAORDINARY ITEM '

1991

% ;

8 Extraordinary profit on disposal of fixed assets and goodwill of The Tivoli Limited 79
. >? Taxation credit on the above:

tf Corporation tax 14

3 93
G —

e il. RETAINED PROFIT FOR THE FINAMNCIAL YEAR

o

In accordante with the exemptions allowed by section 228(7) of the Companies Act 1985, the company
has not presented its own profit and loss account.

The profit for the financial year dealt with in the accounts of the company was £86,939 (1990 - £295,248).

14

‘;}"'. -
il R
PR el




e b o LT T

M S, R L .
B s e g st b e Lherporelbime gy

C F Booth Limited

NOTES TO THE ACCOUNTS
at 31 March 1991

12, RETAINED PROFITS

1901 1990
£L000 £000
Retained by:
Company - retained profits 3,804 3,717
- consolidation adjustment 1,026 553
4,868 4,270
Subsidiaries 4,830 5423
0,698 9,693

P
e r—

The consolidation adjustment relates ta provisions made by the holding company against investments in,
and amounts due from, ceriain subsidiaries.

13. TANGIBLE FIXED ASSETS

Q Group Long Plans,
4 Freehold leasehold equipment
) properiy property and vehicles Total
- £000 £000 £000 £000
- Cost or valuation:
' o At 31 March 1990 3,658 13 16,100 13,771
iy Additions 167 - 1,077 1,244
. QZ: Disposals - - (356) (356)
bl At 31 March 1991 3,825 13 10,821 14,659
n Depreciation:
At 31 March 1990 443 2 7,012 7,457
Charge for the year 51 - 811 862
Rejating to disposals - - 17 (175
At 31 March 1991 4,904 2 7,648 8,144
Met book value
A1 31 Marcn 1991 ‘ 3,331 1 3,173 6,515
At 31 March 1990 3,257 1 3,088 6,314
Cost or valuation 3¢ 31 March 1991 is mace up of:
Cost 59 10 10,821 11,428
Valuatic 1973 1,288 3 - 1,291
1980 160 - - 160
1982 1,265 - - 1,265
1985 515 - - 515
3,825 13 10,821 14,659

|

15
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NOTES TO THE ACCOUNTS
at 31 March 1991

13. TANGIBLE Fixep ASSET (continued)
[ Revaluations of the group's freehold and long leasehold Property, on an open market value for existing vse basis,

[ took place in 1978, 1980, 1982 and 1985, If the properties had not been revaluag, they would have been carried
in the balance sheet at:

L0060
. Cost 2,202
: Accumulated depreciation 479
’T'-f Net book amount ' 1,723
Freehold Property includes Jand at a value of £1,067,uu0 which has not been depreciated.
5
N Company
] +Plant,
J” Freehold cquipnient
O propery and vehicles Toral
P4 £000 £000 1000
D .
Q Cost or valuation: i
ey At 31 March 1990 2,281 3,591 5872
P Additions 75 196 271
4 Disposals - (100) (100)
* A ———— —_— ——
— At 31 March 1991 2356 3,687 6,043
l"'n‘-l- — ———
Depreciation:
Af 31 March 1990 267 2,783 3,050
Charge for the year 29 195 225
. Relating to disposals - (88) (88)
At 31 March 1991 296 2,801 3,187
' Net book value
At 31 March 1991 2,060 79 2,856
| AL 31 March 1990 2,014 808 2822
=T e
Cost or valuation at 31 March 1991 is made up o:
Cost 37N 3,687 4,058
Valuation 1978 1,198 - 1,198
1980 160 - 160
1982 i12 . 112
1985 515 - 515
2,356 .. 3687 6,043
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C I Booth Limited

NOTES TO THE ACCOUNTS
at 31 March 1991

TANGIBLE FIXED ASSET (continued)

Revaluations of the company’s freehold property, on an open market value for cxis(ing use basis, {ook place in 1978,
1680, 1982 and 1985, If the properties had not been revalued, they would have been carrizd in the balance sheet
at:

£000
Cost 1,338
Accumulated depreciation ’ 104

Net book amount 1,234

Freehold property includes land at a valuation of £863,000 which has not been depreciated.

FIXED ASSETS INVESTMENTS

Cost

At 31 March 1990 886
Addition in year 5
At 31 March 1991 ‘ 891
Provision for diminutica in value ‘ 30
At 31 March 1990 and 31 March 1991 861

===

The addilion arises on the purchase of further shares in Rotherham United Football Club Limited.
The subsidiary undertakings at 31 March 1991 werc;

Company Nowre of business
Booth PSV & Commercials Limited Non trading
Booth Roe Metals Limited Metal recycling
and its subsidiary companics
Booth Doncaster (Non-Ferrous & Alloys) Limited  Metal recycling
Roe Brothers ([pswich) Limited Non irading
Roe Brothers (Transpori) Limited Non trading
Roe Foundry Limited Non trading
Booth Special Alloys Limited Non trading
Booth Stainless & Nickel Alloys Limited Metal recycling
Booth Sieel Stockholders Limited Non trading
Booth Tiansport Limited Transport
Car Shredders Limited Non trading
C F Booth (Doncaster) Limited Metal recyeling
CF Booth (Engincering) Limited Engineering
C F Booth (Steel) Limited Non trading

C G Carlisle & Co Limitcd

Stainless stecl manufaclure and stockholding
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NOTES TO THE ACCOUNTS
at 31 March 1991
; 1Y FIXED ASSETS INVESTMENTS (continued)
Company Nature of business
Demex Limited DGemolition, excavation and metal recycling
and its subsidiary company
Albjon Jones Dismantling Limited Demolition, excavation and metal recycling
Fibretox Industrial Services Limited Non trading
Hull Metals (Import & Export) Limited Non trading
Non-Ferrous Smelting Co Limited Non trading
North Derbyshire Metat Products Limited Metal products
Northficld Aluminium Limited Non-ferrous ingot. manufacture
Rotherham United Football Club Limited Football club
and its subsidiary company
The Tivoli Limited Club
Rotherham Stainkess & Nickel Alloys Limited Stainless steel merchanting
Rotherham Waste Disposals Limited Non trading
Thorpe Waste Removals Limited Waste removals
€ Waste Paper Processors Limited Non trading
‘5"‘ All subsidiary undertakings arc incorporated in England. All holdings arc 100% cxcept for Rotherham
>C‘). United Football Club Limited which is 86% owned.
- 15. STOCKS
wn Group Company
. & 1991 1990 1991 1990
ki Lovo £000 £000 Looo
i
" Raw materials and consumables 859 984 - -
Work in progress 10 21 - -
Finished goods and goods for resale 1,996 2,658 330 263
- 2,865 3,663 330 263
The difference between purchase price production cost of stocks and their replacement cost i5 not
. material,
16. DEBTORS

Due within one year

Trade debtors

Corporation tax recoverable
Value added tax

Prepayments and accrued income
Other debtors

1991

6,050
107

35
1,025

7,531

Group Company
1990 1991 1990
£000 L000 Lo
7,758 1,068 1,523

- 279 286
246 - 18
364 590 416

8,865 1,937 2,243
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C F Booth Limited
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NOTES TO THE ACCOUNTS
at 31 March 1991

BANK GVERDRAFTS

The bank overdrafts are secured by legal mortgeges and specific equitable charges over the frechold and
lang leaschold property and a floating charge over all other assels of the company and certain of its

subsidiary undertakings.

TRADE AND OTHER CREDITORS

Trade credseers.

Amounis owed 1 group companies
UK corporation tax

Other taxation and social seeurity
Other creditors

Accruals

DEFERRED TAXATION

At 31 March 1990
Release for the year
Adjustment relating to prior ycars

Al 31 March 1991

The release for the year has been inureased by £25,000 as & resuit of the change in tax rates.

Deferred taxation arises in respeet of the following timing differences:

Accelerated capital allowanees
Other timing dilferences

Deferred taxation has been provided at 339,

1991
LO00

1,665

169
607
863

3,304

190
£000

341

341

Giroup
1990
£000

2,032
870
197
653

1,259

5,011

Graup
1990
£000

435

435

1997
L0060

434
559
111

20
460
330

1,914

Group
£000

435

(79)
(15)

341

7991
2000

118

118

Company
1990
£000

174
84
378
69
530
685

1,870

Company
L000

202
(34)

118

Coipany
1990
£000

202

202
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NOTES TO THE ACCOUNTS
at 31 March 1991

20. CALLED UP S{IARE CAPITAL

Allotted, called up
Atthoried > and filly paid P

1991 1996 1991 1990
No. Ne. : L£'000 L600

Ordinary shares of £1 vach 150,000 150,000 50 ' 50

e ———

21. RESERVES

Profit

Revaluation = and loss

Other stirplis account
£o00 £000 £000

Group : i
&) At 31 March 1990 261 1,152 9,693 i
% Retained profit for the year - - 5 (
,\S?, At 31 March 1991 261 1,152 9,698 b
(.I';'; Company . f
Z At 31 March 1990 ° \ 087 3,717 i
LE Profit for the year ‘ E - 87
i At 31 March 1963 , 987 3,804

In addition fo the profit and loss account at 31 March 1991, £268,000 of the group’s and £204,000 of the
company’s revaluation surplus was distributabel (1990 - £245,000 and £184,000),

.

22. CAPITAL COMMITMENTS

23, CONTINGENT LIABILITIES

The company has guaranteed the overdraft of one of jts subsidiary andertakings up to £750,000. At
31 March 1991, the overdraft on this account was in excess of £750,000 (1990 - £750,000).

The company has given an unlimited guarantee in respect of the bank cverdrafts on all accounts of the
nther subsidiary undertakings. At31 March 1991, the overdrafis on these accounts amounted to £907,621
{1997 - £1,810,046). ‘ c

The: company has joint and several liability for all amounts duc by its subsidiary undertakings 1o H M
Customs & Excise under a Group VAT registration agreement. At 31 March 1991, the total potential
liability amounted to £124,583 (1990 - £114,961). "
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