DUO_RUBBER AND FUGTNEERING CO. LIMITED et
DIRECTORS! REPORT
Activitias

Manufacturers of Rubber Mouldings and Rubber Moulds, Jigs, Tools and Fixitures.

Trofit fox the Yeew ended 30th September, 1978

The Net Trading Profit for the year vas £42569 (1977 £30983 Loss), all
atbritutzble to the principal activities as stated.

Directora and Divectora' Interests

The Directors of the Company during the year were:-

G. H. Hayes

K. G. Hayes (Resdgned 30th November, 1977)
A. B. Picken

M. A. Goody (Appointed 19th October, 1977)

The Divectora of the fompany have the following interests in the Shares of the
Conpaty ;-

Qrdinary Shares of £1 each

G. H. Hayes 9000 10000
A, B, Picken 5 5
M, A. Goody 5 ~

Dividend

The Directors do not recommend the payment of a dividend for the yeax.
Fixed Assets

Hovements are set out on Page 7,

Expuxta

Goodw b0 the value of £9842 (1977 £3400) were exported from the United Kingdon
during the year,

Registered 0ffice

The Company's Registered 0ffice is sitnated ati-

Alderslsy Road,
Tettenball,
Wolverhampton.

Auvditors

Crombie, Lacon & Stevens,
Chartered Accountants,

34 VWaterloo Roed,
Wolverhampton,

BY ORDER OF THE BOARD

G, H, Hayes
SECRETARY
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WUQ RUBBER AND FNGIVERRING €O, TIMITED

AUDITORS! REPORT

Ve have examined the attached Accounts on Pages 3 to 8, which have been prepared
under the Historie Cost Convention, with the exception of the Freshold Land and
Buildings which is shown at a professional valuwation made in June, 1978,

Tu cux opindon the Accounts give, under the Accounting Convention stated, a true
and fair view of the atate of the Company's affaire at 3C0th September, 1978 and of
its Profit and of its Souxce aud Application of Funde for the year ended on that

date, and comply with the Companies Acts 1948 and 1967, W J
§ /ZW
/@ L BN
ﬂ’f
34 Waterloo Road, Cxrombie, Lacon & Stevens,
Wolverhamphon. Chartered Accountants,

13th Octohex, 1978,




DUO_RUBBER AND ENGINEERING €O, LIMLTED
EFRORIT AND LOSS ACCOUNT

TOR THE YEAR FNDED 307H SEPIWMBER, 1978

AR T BUDED
Noto 2978 971
& £ € £

Turnover 1 500308 507890
Yot Trading Profit for the Year 42569 ( 30983)

after chavging:-

Directors' Remumeration (Adjusted

Tor Benefits in Kind) 2 23975 15518

Audit ¥ee 1000 500

Bank Interest 7064 5516

Flant Hire 676 ~

Depreciation ) 1 2018 8121

|
|

34933 29655

Pt in; Laare

|
|

Compensation to Dizector for loas of

Office 11558 -~
3101 ( 30983)
Balance brought forward from previous
years 15760 46743
Undigbributed Profits carvied forvawd 46771 15760
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00 RUBBRR AND ENGINEERING CO. LIMITERD

BALANCE: SHERT

AS AT 30TH SEPTEMBER, 1978

Note

FIXED ASSTTS 3

Goodsidl

Freehold Tand and Buildings

Flant, Machinery and Electrical
Ingtallations

Tools

Plant and Machinery at Ayeliffe

Heating Imstallations

Furaditure, Fixbtures and Pittings

Motor Vehicles

CURBENT ASSERTS

Stock and Woxk in Progress 1
Sundxy Debiora

Payments in Advance

Cash in Hand

DEWUCY_CORRENT LIABILIVLES

Sundxy Creditora

Aeerned Tdabilities

Aount due o Bank (Secured)
Amount outetanding on Hire Purchase

NET CORRENT LLABLLITIES

FIUANCED BY 3~

SHARE CAPTTAL 4

RESKERVES 5

7L‘4 a,z;fjm,,,)f M. 4. GOODY

L b A T,

Directors

1500
110000

41027
2742
8896
1787
6665
1795

L ]

49164
184994
304
207

[ ]

234669
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10593
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36010
135809

169819
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1971
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85395
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DUQ _RUBRUR AND ENGINERRING (0. LIVCITED

STATEMENT OF SOURCE AND APPLICATION OF TONDS

TOR, THR YEAR TNDED 30TH SUPTEMAUR, 1978

1978 1911
£ £ 2 £
Mot Trading Profit for the Year 42569 (30983)
AQjuatment for items not involving the
movenent of Fundg:-
Dopreciation 11094, 10546
Profit on 8ale of Fixed Assets ( B8876) 2218 ( 2425) 8121
Tunds Generated £rom Opevetions 44787 (22862)
Othar Sourcas
Shewe Capital Tasued 5 5
44792 (22857)
Applications
Capital Expenditure ( 23749) { 6162)
Deduct Proceeds from Sale of Fixed
Lusets 13552 8000
( 10197) 1838
Compengation to Director for loss of
0ffice ( 11558) (21755) - 1838
23037 (21019)
Movepents in Vorkina Capital
Btock and Work in Progress -~ Increase 32096 ( 4959)
Sundxy Debtors ~ Increase 117049 24951
Payments in Advance ~ Increase 78 221
Sundry Creditors ~ Increase A8%19 % 622;
Accrued Liabilities ~ Increase 31315 4383
Amount outetanding on Hire Purchess ~
Increase 3202 (66587) ( 4940) 10268
Decresge in Net Liguid Fundg (43550) (10751)
Refloeted in:-
Cosh in Hand - Increase 99 79
Jmount due to Bank ~ Increage ( 43649) (10830)
(43550) (10751)
f— ] ————i



DG, RUBBER AND ENGINIERING €O, LIMITED
NOTES T0 ACCOUNTS

1. Statement of Aocounting Policies

(a)

(®)

(c)

()

2n

Twmover

Turnover yepresenta the total invoico value of goods sold less
retums, exeluding Value added Tax.

Stock and Work in Progregs

Stock has been valued at the lover of coat or net realisable value,

Hork in Progress has been valued st material cost plus labour plus
2009 labour to cover attributable overheads and s proportion of profit,

Depreciation

Depreciation of Fixed Asscts is provided at rates calculated to
reduce their book value to cetimated realisable value at the end of their
onticipated useful lives.

The rotes used, applied to next book value at the beginning of the
year and on additions during the year, except Frechold Tand and Buildings
ave as followasw

Freehold Land end Buildings %% on cogt
Plant, Machinery and Plectrical

Installations 1594
‘Tools 159
Plant and Mechinery ab Aycliffe 15%
Heating Installations 1084
Turniture, Fixtures and Fittings 596
Iobor Vehiclies 209

Frachold Dard and Buildings are shown at £110000 in e ~“gmide with
& profeasionsl veluntion made on 8th June, 1978 by Messrs, Stanbury &
Brovn, Chartered Survoyora.
Wﬁ?‘&mﬂm

No provision iz mado in mespect of Deferved Taxation,

Dirschors! Remumeration
-mwmmm

Particulars of Directors! Remuneration are as follovwas—

No._ of Directors

218 1217
£ 0 ~ £ 250 1 2
£ 8501 ~ £ 5000 ~ 1
£ 5001 ~ &€ 7500 2 1
€ 7501 ~ £10000 ~ -
£10001 ~ £12500 1 -

Zmolumenta of the Chairman amowntod to £10048 (1977 £1745) and those of the
highest paid Diveetor £10048 (1977 £6980C).
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AUQ RUBBER AND MHGIMEERING CO. LIMITED

NOIMES TO_ACCOUNTS

3, Rixed ldasots

Gosd

e

Ag ot st October, 1977
Salca during Year

Additions during Year
Revaluation during Year

Ag at 30th September, 1978

Deoprociation
As 2% 18t October, 1977
Lesa no longer reguired in
rospect of items mold

Deprociation for the Year

43 st 30th September, 1978

Net Book Values as at
J0th Septembor, 1978

Freehold Land
Goodwrill and Buildings

Plant, Machinery

and Eleetrical
Ingtallations Tools

Sogt

Ae at 1et October, 1977
Sales during Year

Additions during Year

As at 30th Septenber, 1978

depraciation
4s ot 12t Qetobex, 1977
Leag no longer wequired
in respecet of items
gold

Deprociation for the Yeax

Ae at %0th September, 1978

Yot Book Valueca ag at

£ S g £
1500 32090 140869 4597
- ~ 14528 had
1500 32090 126541 4597
- - 5573 747
- 87038 - -
1500 119128 132114 5344
~ 8486 94911 2118
~ - 11065 -
~ 8486 83846 2118
- 642 7241 484
- 9128 91087 2602
1500 110000 41027 2742
Plant and Farniivze,
Machinexy Heuting Fixtures and Yotor
at lycliffe Installations Fittinga Vehicles
- 3973 9169 8294
- - 14 A071
~ 3973 9155 4223
9124 - 296 8009
9124 3973 9471 122352
~ 1987 2435 5160
- ~ - 2672
- 1987 2435 2488
228 199 351 1949
226 2186 2786 4437
8896 1787 6665 1795

30th September, 1978




U0 RUNBER AND WHGIVEERING CO. LINITED

NOITS TO_ACCOUNTS

3. Fixed Assets (econt. )

On the olarave of the JBEX focto i i
o ) ! oxy ot fycliffe, the Company ascquired free of
chzzge o large quantity of slpos ond tcoling, Tho Divectors ostimate hat theso

vould huve ¢ost approximately £200000 to mamufacture and that their current
morked value i in oxcess of £50000.

These items ave not refleoted in the Accounts.

4. Shaxe Capital

Oz Shares of 21 each
1378 iy
duthoriscd 40000 40000
Ismicd and Pully Paid 36010 36005
5. Reaserves
1978 . 19717
£ £
Profit and Loss hccount 46771 15760
Surplus on Revaluation of Frochold
Land and Buildizgs 87038 -
133509 15760

6, Qenital Commitmenta

The Compeny is cormitted Yo the purchsse of Plant and Machinery for the
dyeliffe factory amounting to approximately £112000.

¢ ‘The Company has contracted fox the construction of a2 fireproof petroleum store
at the Volverhampton factory for approximately £2000.



