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Financial accounts For The
Year mndeu 3lst Lecemoar lYss.
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u.R.Pangbuufne.
Chartered Accoantant.
MONMIUT

Dt R e [N rulie

R SRR RN
i 28 JAN DT
i r
43 |

B

N L

B

LI A T 4 SRS
R BT
LA v

\' ‘%‘ E R
TR R

"y v \'¢\'l- e
AR
SR e D




»,

Ha @ bre sarehnall wla.

pipaucial socualita
[T N R IAN 10 L pnucd JLeL Ueaemoer 1ynu.

1. Roport ot tne PDrrectorsd
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Vi LiTvebors prescit their sanual veport on the arralrs ¢l the Company,
Concf LIWE witil the accoants anu eualtor's wneport ilor the abovi perlod.
risowlilo Aew ULVLIDLNUY
Ine net loss of the Company for the period wos £9,444 (L1987 - £16,103).
iha birechtors recomiena that this be deductea trom the retalncd cacnings atb
tie begiuning of the perioa anu that the balance of £15,624 pe carriea
LOrwaALw,
N0 Gooas were cxported from che United Kingdom during the period,
REVLIBEw OF Ppik BUSINEDS

ihe Company's wprincipal activity during the year was as retailers of
foulwoar and accessories. irawing ceased on 3lst December 1Y¢d,

DIRBECTURS

T Lirecters of the Company during the period and their bensficial

1nterests in the lesuad share capltal of the Company at the beginning
and end of the period were:

*

Urainary shares of =l each
31lst Decenber l9v3. 3lst December 1Y87.

A, ¥, Marshall 3,705 3,705
wrs. J. U. Marshall lu 1y

Lawg akl pUlLUOL&Go

1he Directors are ol the opinion that the market value of the company's
freenold property is substantially in excess of the net book amount bukt,
La the apsence of a recent valuation, the amount of the excess is not
Juantitlea. The Lease at 70-72 Monnow Street was sold in Auygust 198&,
POLITICAL ARND CH4ARITABLE DONATLIONS

wu walitical or charitacle donations were made auring the year.

wlalts

ihy company is a cloge company unuer the provisions ot the Taxes acts.
2 LV

s rusolubtion will ve proposed at the Annual General meeting to re~appoint

tie Acditor, J.«.Panguourne..
8Y ORLER OF This B0ARD
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Lualtor's weport

10 The wemyerg UL d. & n. Sarshall nty,
BETOINEE pPor I'he Year naed Jlst vrQember 16454 .
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e exaained the attached Balanee SNeek, Frorit apd Less seocvant ang
sviated deheaules, which have oboen Prepared on the hiatorical cost basis,
ana lu Wy opinion Lhey give a true and fair view of the state oy abllalrs
GL Lo Lompany andg comply with Companies Acts lyys,

v.R.Pangiourne,

Charterad dcceuntant,

315t Uctober 1489,
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s
BFLAKL ASBLTS 9
Tangible Assats
CURRERL ASSELVS
stock and work-in-Progress 10
rebtors ‘ 11
Cash at Bank and in Hand
CREDITORS 12

N

Anouiiles due within one year

24 1

82,000
20,820
2,768

r - e e

105,108

54,7U8

— L — . -

L't CURRENT ASSEYS/(LIABILITLES)
TOTAL ASSETS LESS CURREGT LIABLLITIER
REDINORS 12

(‘!

=

Amounts due in more than one year

APLTAL AND RBSERVES 13
share Capital

Profit and Loss adccount

male broceeds of Lease 6
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Maysihall Ltu,

At 3lst wosomber l4sebh.

484
£

57,59%

51,002

e Sty e aan

108,800

32,026

76,574
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4, 00U
15,824
56,750
76,574

)
)
) DIRECTORS
)
)

age 3

1?87

155,849
945
2,972

159,766

163,138

— - " o - ——

1]

64,973

(3,372)
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81,601

32,333

29,268
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Bao b By wArenall onta,

lrading account and
Froefit and Logus Account
por e Year sndea 3lat pagaibLr Y5,

vriles

Upening Stock
PUrChasgs

i et
LR

Closing sStocx

GROSE pROPIT

GRUSY PROFIY
Administrative Expenses

salaries and wages

Motor Rutining kxpenses
Repairs and Renewals
relephone Charges

Printing Postage & Stationery
Advertising Displayvs & Shows
Cleaning

neating and Lighting
Lsburainces

sl andg Rates

bans Charges

LLie Purchase Interest
strsily hxpenses

viruetors' Remuncration
#uGitor's Remuneration
vepreciation potor vehicles
vepreciation show Tnit

vepreciation Fixtures & Fittings

LOBE ror tre Year

1S
i

155,149
128,047

T kit e e v v ey by

283,895
42,000

P W

38,011
4,550
"1,145
1,454
857
5,652
, 17
1,07
1,631
7,458
12,567
L, 104
1,533
5,264
604
T

(10,902)
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267,512

75, Uby

D Bk S T

(9,444)
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Lyy7

143,092
243,707

L b o

354, 799

155,549

e Sy

45,120

6,502
2,451
1,223
Y63
8,932
584
2,130
1,396
12,2548
15,469
2,087
1,208
8,730
600
1,243
4,436
544
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324,624

228,950

95,8674

et

95,674

1Li,743
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(L6, 1u9)
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Ay & ha Sarshall oy,

Protit and Losy Agcount
PO lae Year bnded 3lut Levenker 198,

wobey 148k L9837
E £
BRSSO PROFIP 5,616 95,8674
administration bxXpenses (See paye 4)
Seneral Overheads 78,687 160,326
Uirectors' remuneration 5,264 6,730
Awiiter's Reauneration 600 UG
Depreciation 5 (3,4921) 4,127
75,060 111,763
(LUbS) ON ORDIWARY ACTLVINLES (9,444) (16,10%9)
. (LOS5) FOR PUE YEAR (9,444) (i6,109)
RulTALWED PROFITS BROUGHYT FORwWARD 75,268 41,377
BALANCE CARRIED TG BALANCE Sitnkl b 15,824 E 25,268

A e ot it ik ke g —
—_——m e R T e




Fage 6

A, & b, Narshall Lta,

]

statenent of pource and apuliecation ¢f rFunds
bor Ihe Year wncos Jlst ooccisbor lYes.

1944 1987
£ =

Aasbive 200RCHK JOF Funbs

wet (Loss) Before Taxation (9,444) - (16,109)

Adjustament For Items hot Involving

1ne YNovement of Funds:

bepreciation {8,491) 4,127

UTHER SOURCES OF FUsUs
. sales of rFixed Assets 24,833 5,800

Sale of Moang.s Stroet Lease 56,750 -

: 52,745 (6,182)
APPLICATLON OF FuNDLS

rurcitase of Fixed Assets 8,067 ' 14,983
ILncrease/{becrease) in working Capital £ —~—g;:;§£ £ __?EETI;Q)

Lnilitas i/ (DECRBALE) LT wORKING CAPLTAL

Stoch aund work ILn Progress (73,349) 12,757
wetbtors 19,875 447
Uz owltors 50,209 {(5,198)
moweeent in weot Liguid Funds:
pank Balances s Cash Funds 58,346 28,181
sacrease/ (Desrease) in working Capital £ 54,681 g {21,175
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ae & Mo Marsiall Lia,

HUTHES 10 i ACLITINED
fear to 3ist Recomlivwy 1558

ACUOLUNLLNG POLACLES

@
j4)
-

the Accoants have been prepared ander the disteric Coest
Coonvontion.,

tr

lurnover regresents the net amount of sales to customers
less credit notes for goods returned, cexcluding VAT.

. ho depreciation is provided on freehold land and buildings,
which in the opinion oi the Directors, have a value in excess
of their cost. Depreciation is provided on other tangible
azsets in instalments .ver their estimated lives. The
following rates apply:-

Vehicles 25%
Show Caravan & Unit 20%
Fixtures & Fittings 15%

d. BStock is valued at the lower of cosi and net realisaple value
atter making due allowance for obsolete and slow moving itens.

TORNOVER

Ehe turnover and profit/loss before taxation is attributable to the
Company's principal activity, namely, a: Retailers of footwear and
accessuries.

UPERALING PROFIT/LOSS

The operating loss is stated after charging:

1948 1987

£ £
beareciakion of Tangible Fixed Asuets (9,491) 4,127
virectors' Remuneration 5,264 6,730
Audiktorsg Remuaneration 600 60D
staflt Costs (hote 4) 38,011 45,120
Lire Purchase Interest 1,104 2,087
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Ao & I, Marehall Lita.

MOTES W0 Db ACCOUNY
war to 3lst vecembor 198y,

o waabl COSIS

19¢8 1987

8 £
salaries and wages 38,011 45,120
38,011 45,130

= — e L=t — b

The average weekly number of employees during the year was
as follows:

o 1988 1987
Orfice and Manayement 1 1
Sales 8 L2

S EXTRAORDINARY PROFIT/LOSS:

Ihe show Unit was sold for £20,u00 in November 1988 realising a
* book profit of E11,638.

¢ LXCEPTIONAL OR ABNORMAL ITEMS |

The Lease of 70-72 fionnow Street Moumouth was sold in August 1988
realising a Capital Gain of £56,750.

Irading ceased on 3lst Decemver 1988. Tha Stock and Prepayments,
Banx Overdrafts and the majority of Creditors were bkaken by Mr,
Andrew Marshall.

On 31lst August 1989, the Loan from Monnow Catering nLtd was waived.
4 copy of the agreed Board ‘Meeting WMinute has been received by the
company.

7 FARATION
foere is a potential Corporation Tax liability arising on the sale
the Lease of the Monnow Street Shop. wo provision has been made in
these accounts. Jiability depenpds on the value of the Lease as at
March L1882, Thiu remains to be agreed,

b UESBCEURS ' REMUNERAYLON

1948 1687

£ £
Chairsan andl Higest Paid Director 3,164 4,107

No., No.

Uthars: EWLL - 85,000 1 1




A. & Y. Marshall Lto.
HLYes O Tolk ACIOUNLS

|
Year to 3lst LDecemcer 1vds ‘

ceabll fpepls
!
; Tangibhle Assets Fraehold iecasehold Vehicles &
; Property Praoparly bBoguipment Tutal
; £ £ £ £
Siny'Le
at lat Janvary 1988 43,164 - 48,323 91, 487
i Addition buring Year - - 8,067 &,0€7
plsposals in Year - * (27,228) (27,228)
? 13,164 - 29,162 72,326
OB ERECLALION
At lst vanuary 1988 ~ - 26,514 06,514
write Oitf On Lisposals - - {2,295) (2,293)
Charye for Yesar - - (4,491) {9,491)
. - - 14,728 14,728
NET BOOK VALUL emmmmmmm mmmmmmee mmeem—men e
: At 3lst Decoambar 18948, 43,164 - 14,434 57,598
g At 3lst December 1987, 43,164 - 21,409 64,973
A
g * See notes 6 and 7.
y
16 STOCKS
l3ss lag7
4 £ ¢
f
3 stock at cost 42,000 155,849
t' R e Rk o w rmg AR B S S w WSS e e Bew oS
4 82,000 155,849
? 11 DuBIORS
; 19868 1987
B g £
% Amounts dne within one year:-
5 Cebror re Show Unit 20,700 - |
ﬁ Prepayments 220 945 }
i s e i e e e o e |
; 20, 920 945 i
:J
1
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n. warshall ota,

MO e PO ‘1o ACCQURTS
Year to 3lst Decombor 1548,

[ L!.m‘hr‘:’

Saita Jverdratt

Trade Creditors

pundry Creaitors & Accruals
Hire Purchase Account

[l

Amounts uue after more than one vear:-—

Bank Loan Account

Hire Purchase Acuvount

Loan - Monnow Catering Ltd,
Birectors' Loan Accounts

Note 6.

CALLED UP SuARbl CaAPLYAL

Authorisea:

Allotted, issued and rully Paid

has beszn made
if the Freehold Fropurty

fo urovision
wonld acorue

1

[t
*’"ét‘f‘" P S

Lostb
£
28,532
11,608
12,171
2,395

wn e -

54,7086

. A A A

1,126
30,900

‘
A e Py et . e

32,024

Parre 1

1947
£
36,694
50,493
17,745
4,316

o ey - -~

109,249

e o i A WA .

50,368
3,521
34,900
1,433

e o i

B6, 222

. —— - —

185,471

Ty e ——

1987
£

5,000

4,000

e ma en o g v v

Eor the UK taxation which
was sold.




