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Noo, 90080,

@ertifivate of Incorporation (Q Q%w

COLUMETA LIMITED
L . :3-59 GREAT MARLBOROUGH
LONDON, W1V 1DD

TEL. No: 01-734 9445/9 |

1 %Df?h}] (ﬂpﬂi’iy that XKRDEC COLUMET A RRHGHN 3

LIMITEY is this day Ineorporated under the (v, wpanies Act, 1920, and that the Company

is LiMrrup,

{itveny under my hand at London this thivd day of November, One ihonsand nine

hundeed and forty-five,

W, A, QTUART,

for Registrar of Companics.

e
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reLre:o GOLUMETA LIMITED.
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1. The name of the Company is “E8EE Contuery RSOOKDTIRNNEE Lavrren.” l;_ﬂ_ l'{:'3 it

1] ) .‘"g’

2. The Registered OfFice of the Conpany will e situate in Brgland, Z. & Eﬁ-

(e} £

3. The objeets for which the Company is cstablished are - c'D % &

. . . = & ¥

(1) To carry on all or any of the businesses of general merehants and dealers,, " &

hrokers and ecommission agents, - untnal L ;", <l g

(2) v buy, sell, import, exporl, prepare for marketing and deal in goods and F# < &

i Wi 1, vl r vt g
! merchandise o1 all kinds. £ ok
] s 3 To cat®™v on all or any of {he businesses of contlraclors, earriers, enginedrs, th O
i manufaetarers, finaneiers, shipowners and eoneessionairves, and any other busi- 73 ‘

ness considered capable of being vonveniontly carried on by way of extension 3
of or in comeetion with any of tke husinesses hefore mentioned. :

rimeaT

¢ To audertake, earey on and exceule all Kinds of finanei=!, cwamereial, 1rading
aprl ofher operations,

5

—

To purehase, {ake vn lease or in exehange, hire or otherwise aeguire any real
or personal property or any estate or iuterest whatsoever, and any rvights,
privileges and casemenis over or in respeel of any properiy which may he
considered necessary or convenient for the purposes of the (fumpany or which gi
may he wsed conveniently or be eapable of heing Jdeall with in conneetion with

ot may enhance the /alue of or vender more profitable any of the Company’s

property, rvights or assels, :

S . P

OSRRe? £
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To purchase oc otherwisc acquire and carry on the whole or any parl of the
business, property, goutiwill and assels of sy company eareying on, or proposing
to earry on, any business which the Company is authorised 10 earry on, ov
whih ean be eonveniently careied on in emineetion with the same or may seem
edenlate 3, diveetly or direetly, to benefit the Company, or possessed of
property suitable Tor the purposes of the Company, and as part of the con-
sideration for any of the aels or things atervesaid or pruperly aequired, to
undertake all or any of the Fabilities of sueh company, or to acquire an nterest
in, amalgamale with or enter inlo any aveangemeni for shaving profits, or for
ro-operation, or for limiling eompetition, or for mutual assistunce with any ¥
sueh company, and 1o give, jssue or aecept eash or any shares, debentures or
seenrities that may be agveed upon, and to hold and relain or sell, mortgage
and deal with any shares, debentares or secwritios 5o received,

SET R
L

e TR T,

—
-1

i To build eonstruel, earry ont, equip, maintain, improve, alter, enlarge, pull
down, remove, replace, manage. work, conirol and saperintend any works,
huildings, Faelories, mills, wardhouses, shops, stores, dwelling-honses, offiees,
wharves, voads, ways, vailways, maehinery, engines amd other works and e
venivnees of all Kinds which, direetly ov indiveetly, may seem necessary, con-

venient or ondueive to any of the Company's objects, or ealewlated to asvanee

the Uoampany's inforesfs, amd o vontribute (o, subsidise or ofherwise assist
or fake parl in the constraetion, carvying ouf, maintenanee, improvement,
management, working, control aml saperiniendence therent,
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ol ‘imvxwlu. find swlyve g ove, s gl esiee o, coeognaation o etleiaise
With e eompany e rying o oop engogel o or abont So e ey a e iy
i, atiy fasiiess o fransaction kel fhe Compauy B mdhorieed to earvy on
AP etiane M, ok sey lnpsiness or teatisaetion eagmbde of heine erandiveted so s
ety ap fdireetly, 1o benedit the Company, and to Jend maoney to, garantee
thee eontracts of, o itlerwise wisist any sl esmpary, and otk o b ise
-.u-q.uirr- aned Lol shaves or stael in o1 sseurities of, aul 1o subsidise op otherwise
assist any el vompany, ad {o sell, hold, redssie, with or withont gnavantes,
or otherwise denl wilh sueh shares, stocl ov seerrities,

07 o estabiisl, support and subseribe 1o, or o aid B the extahlizza nt anml

support of associmiions, institutions, sovicties, elubs, Mnds Qewsts oreons
verdenes, ealtladed (o benefit the Company, or employees or vx-emploroes of
{he Company, or the dependents o eonneelions of sueh persons, or comeeted
with any town or plaee where the (ompany earries ol husiness, aned to grant
pensions, graluities, allowances or charitable aid to any person who may have
sorved {he Company ov o the wile, ehildren or olher relatives of suel person,
and (o make payments towards insurance, snd o foom and confribate io
provident snd benefit funds Cor the henefit of any persons emploved by the
Company, and 1o subseribe or guarantee money Tor charitable or henevolent
ubjeets, or Tor any cxhibition, or for any publie, geneval or nseful objeet.

(10 To apply for, purehase ov otherwise aequive, aml protect, prolong and renew

in the British Isles or elsewhere any palents, pateni rights, licences, profee-
tiows. coneessions and {he like, conferring any exelusive or non-eselusive or
limited rieht (o use, or my seerel or other information as o any invention,
process or privilege whieh may secrn eapable of heing used for any of the
ptrposes of the Cowpany, or the acquisition of which may seem ecalevtlated,
diveetly or indiveetly, 1o benefit (he Company, and o use, exeroise, develop,
manutacture under or grant leences or privileges in respeel thereof, ov other-
wise {urn 1o aceouni flie properly, rights and information g0 acquired, pndd to
carry on any husiness in any way conneeied therewith,

(111 To sell, exchange, morigage (with or wilhout a power ol sale), assign, lease,

sublet, improve, manage, dovelop, dispose of. turn to account, grant rights and
privileges in respeel of, and generaily olherwise deal with the whole or any
part of the husiness, esfates, property, rights or unleriaking of the Company.
upon any lerms, eiither together orv i portions, and as a geing coneern or
otherwise, to any company, Tor suelt eonsideration as the Company may think
fit, and oither Tor cash or shares, stoeks, debeninves, obligations or seeurities
of any other company.

24 ‘Co prowote any company Tor the purpose of aequiring all or any of the property

or liabhilities of the Company, or of undertaking any business or operalion
which may appear likely 1o assist or henefit the Company, or to enitanee the
value of or render more profitable any property, assels or Iusiness of the
Company, or of any company iu which the (‘ompany is intevested, or for any
othet purpose which muy seem, direetly or indiveetly, ealeulnted to benefit the
(‘'ompany,

(13) To invest and deal with the moneys of the Company not immediately requived

in sneh pamner as may feom time to timg be determined by 1he Direetors, and

{o plare any steh moneys on deposit with bankers or finaneinl or mercantile
Jinuses or eompanios. s :

{14) To Jend and advanee money or aive eredit on sueh tevms, and either with or

withoul seeurily, as may seem expedient, and to guarantee the perlormance
of eontracts by or heeome seeurity for any eompanyy 1o diseount bills, to
receive money af interest or otherwise, and valuables on deposit, and to {ransacl
any of the business of a hanker whieh may scem expedient.

{161 Ty apply Tor and obtain any Tegislative, munieipal or other aels or authorisa-

ions for enabling the Company {o eavry any of its abjeets into effeet, or for
offecting any modifietion of the Company’s constitution, or Tor any other
purposes whirh muy seem expedient, and to oppose any proceedings or appli-
eations which muy seem ealenlated, divectyy or indirectly, to nrejudiee the
Company's interests,

(161 T raise or horrow momey, with or withoul seeurily, and also {o sceure the

payment of money by (e issue of or mpon debentures or dehenture stock
porp taal, terminable or otherwise or honds or olher obligations chargel or
nol chareed upon or by morisage, charge, hypotheeadon, lien or pledge of
the vhole or any part of the undertaking, property, assels and rishis of the
Cotng any both present and future, ineluding ity nnealled eapital, and generaliy

T
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in sueh vtler wanner ad vu sueh teris as LY O XY wiliont, vt to ey
anw of the Company's seenrifics for sneh eongidevation and o such forn,- ay
may e fhought fit: and olso by o similar mortgage, eharge licu o seette
amd guarantee the performastes hy the {‘ompan} of any oligaiia or Hiahility
whieh it way underiake, aml 1o redvem vr pay off any guely s idies,

(171 Tu create, make, draw, necepl. eurlorse, Jiseound, cxeento, issae aned uvmni:m{-
hills uf exchange. promissory notes. billy of Jading, warrants, dedwniures qnad
other negoliabie or transieralde instrumests,

{181 Ty enter tuta any werangeaenis with any Government or Autherity supreme.

municipal, local or otherwise, or any eompany, whieh may seem eondueive 1o

the Company’s objeels or any of them, and to oblain from any saeh Liovern-

ment. Authoyity or company any eharters, coniraets, decrecs, rights, privileges

and concessions, and 1o earry out, exereise gnd eomply with oy such arranze-
meuts, charters, routracls, deerees, rights, privileges and eoncessions.

(19 To distribute, either upon i distribution of assels o division of profits, among
{he Members of ihe Compuny in kind any property of the Coupany, and in
partieular any shares, deheniures or secewrities of other companies belonging

o the Company, or ol whiel the Clompany may have the power of disposing.

{20) To proeure the Cfompauy 1o be registered or recognised in any fordign country..
colomy, dependeney or place.

(21) o underiake and exceule any {rusis the undertaking wheresl may seem
desivable, and either gratnitously or otherwise, and in parlienlar to ael as
depositary of any shares or soourities of, and ss agents or brokers (not
ineluding stock and share brokers) fox the investment, loan, payment, trans-
mission or colleetion. of money, and the purchase, snle, Improvement or
dovelopment and meaagement of properiy for, any company {wheiher British,
colonial or forcign), and to undertake and perform sub-contracts,

{22) To pay all or any expenses of, ineident to ov ineurred in eommeetion with

the formation, promotion, registration, ineorporation mnd advertising of or
aiging money for the Company, or to cont et swith any eompany 10 pay the
same, and (subject in the ease of shares, 10 the provisions of any Aets of
Tarliament for the 1ime heing in foree) lo pay commissicas 1o brokers and
othors for underwriting, placing, selling ox guaranteeing tlie suhseription of
any shaves, dehentures or seeuvities of the Compuny, and to apply at the cost
of the Company 1o Parlinment for any exfension of the Copany's powers.

(23) To do all ov any of the above things as principals, agents, ¢+miraclors, {rastees
or olherwise, and oidher by or through trusiees, agetit~. - aleeonivactor: or
ofherwise, and either alone or in partnership or conjur with any 2 ler
company, and 1o contrael for the carrying on of uny o fion comnectes  ith
the Company’s business by any other company.

(241 o do ajl sueh othey things as may be deemed ineiden': * or ennduvive o
aitainment of the foregoing objeets or any of them.

And it is hereby deelared that in the eonstruetion of this (Mar  the word “compet
ghatl be deemed 1o inelude any person or partnership or other i iy of persong, whis
incorporated or nol menrporated, and whether domiciled in t{v.. Britain or clsewis
and words denoting the singular numhber only shall ivelude 1l piural number, and i
versa, and the intention is that the objeets speeificd in each par.wﬁ;ph of {his (Mause shidl,
exeept where otherwise expressed in sueh paragraph, be in now’ resiriefed Wy relevenes
1o or inference from the ferms of any other paragraph or the b ae of the Company.

4. 'Tbe liability of the Members is Timiled.

. . N - . i
5. Phe share eapital of the Company is £10,000, divided into 10400 Shaves of £1 vaehf

-
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WP, the presons whose nanies and addresses are herenndo subzeribed, are desirouy of
hfimf: f_ql‘m.ud into » ( !um]r:}ny in persuanee of this Memorandmm of Assoeiation, and
Wi Fespeetivels agree to e 1he number of shayes in the vapital of the Company set

Cproostte our respcoelive nanies.

NAMBE, ADDRENSES AND DESCRIDTIONS UF SUBACRIBERS.

(. B, RIIPMAN,
18, Austin Friars,
London, B.0.2,

Solieitor,

CRCIL PRANK COOPLR,
18, Austin Triars,
London, 1.0C.2,

Solicitor,

Number of Shares
taken by esch
) Subseriber. B

One,

One.

Dated the 30th day of Qetober, 1946,

Witness {o the ahove Signatnres—
' : J. % TTOWRICAN,
18, Austin Friars,
Londdn, B.LL2,
(Merkc to Slanghter & May,

Solicitors.
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COLUMETA LIMITED -5

1. Subject as heveinafter provided, the regulations contained in Table A in the First
Sehedule to the Companies Acf, 1929 (hereinafier called Table A '), shall apply to the
Company.

|

BUSINESS.

2, The husiness of the Compeny may comprise all or any part of the business and
objeets mentioned or ineluded in the Memorandum of Association,

PRIVATE COMPANY. = .
3. The Company is regisfered as a Private Company, and accordingly :-— ! _,f

-

(@) The number of Members of the Company {exclusive of persons who are in the
employment of the Company and of persons who, having been formerly in
the employment of the Company, were, while in sueh employment, and have
continied after the determination of such employment to be Members ¥ the
Company) is limited to fifty. Trovided that where two or move perscns bold
one oy more shaves in the Company jointly, they shall, for the purpoes. of
this Article, he ireated as a single Member.

(b) An invitation Lo th_e publie to subseribe for any ghares or debenlures of the
Company s prohibited.

|
|
|
!

S e R

e e

{¢) The Company shail not have power {o issuc share warrants {o bearer.

—

(d) The Directors may deeline 1o register any transier of sharves and shall not be
hound to assign sny reason thevefor. No transfer shall be registered whieh
would make the number of Members excced the limit heveinbefore preseribed.
Clause 19 of Table A shall be construed aceordingly.

s =

(¢) Clause 101 of Taple A shall nol apply. P
_ SIIARES, : i
4. The original share capital of the Company is £10,000, divided into 10,000 shaves L
of £1 each. ‘ T,

. .Olause 2 of Table A shall he construed as ift the words ' ay the Company may
from time 1o time by ordinary resolution determine ™' were substituted for the words
s as the Company may {rom time {o time by speeial resolution determine,’* therein.

_ & The sp?eiul vights conferred upon the holders of any shaves or elass of shares
jssued with pl_'ei‘em'ud‘ or other speeial rights shall r.of, unless otherwise expressly provided
1)}_- }ho conditions of Issue of §uch shares, bg. deemed to be vavied by the ereation or issue
of raxther shares vanking pard pessu therewith, and Clause 3 of Table A shall he construed
acenrdingly. .

#. The Company (or the Direetors on Dbehalf of the Company) may cxereise the
powers ol paying commissions conferred by the JAet, provided that {he raie per cent. or
the nmount of the commission paid or agreed to be paid vhall not exeeed the rate of 10 per
coni. of the issue price of the shares in respeet whercof the sawme is paid or an amount
equal 1o 10 per eent of such issuo price, as the case may be, Hueh commission may, subject
10 Artiele 8, he satisfied wholly or in part by the allotment of fully or partly paid shares.
The Company {or the Divectors on behalf of the Company) may also on any issue of shares
pay sich hrokerage as may be lawlul ) )
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Voot slaies of the Coppaay are issued for e purpess of Ludsiye, money fo
hebiay lhs* e et ol the eonstraetion o any warks or buildives sy the proyision of eny
pliost which ennnel e made profitable fur o lengthenad period, the Cotpany Lor the
Diveetnrs on Lehalt of tle Companys may, subject fo the eondilions and restyietions
asentioned in the Ael, pay interest on so mueh of such share eapital as is for the time
Ieing paid up, and may charge the same to eapital as part of the rpst of the constraetion
wt the works or Inililings or the provision of plant.

C 00 Al shares shall be inder the emirol of the Directors, who may allet or oflerwise
Jdispose of the same {o sueh persons, and tor sueh vonsideration, and upon such terms
and vonditions as they may determine, awd in partiewlsr the Divectors may grant to any
persuns the option o take up any shares for seh period and on sueh terms and conditions
as they may think fit, Bui the Company in tiere «al Mevting 1say at any time make other
rogulations with regard to the allotment of any unissaed shares. (Janse 35 of Table A
shall not apphy.

PROCEEDINGS AT GENERAL MEBTINGS,

M At teneral }\lcvting shall he held onee in every calendar wear after the year 1945
al sueh time '(nn} hring more than fifteen months after the holding of the last preceding
Ueneral Meetingd and place as may be delermined hy the Dirveetors. (Jause 39 of Table A
shall not apply.

11, The words < and of the Direetors’’ shall be added at the end of Clauwse 4+ of
Table A, which shall be construed aceordingly.

12, No business shall be {ransaeted at any Gencral Meeting unless a quornm of
Members is present at the time when the meeting proceeds to business; two Members
pesent in pepson or by proxy. provided there be not less than iwo persons present, shall
he u quorum for all purposes.  Clause 4% of Table A shall not apply.

13, Tt shall nol be neeegsary 1o give notice of an adjourned meeting, or of the huginess
{0 be iransacted at an adjourned mecling, Clavse 40 of Table A shall be eonstraed
accordingly.

1+ A poll may be demanded by any Member present in person or by proxy. Clause
5 of Tahle A shall be construed accordingly.

15. i any voles shall he counded whieh ought not to have heen counted or might
have heen vejecled, the error shall not vitinie 1he resolufion unless it he poin o oot at
the same meeting, and not in ihat case anless it shall, in the opinion of the Chairman ol

the meeang, be of soffieient magnitude to vitiate the resolution.

VOTES OF MEMBERS.

16, The words ' Bubjeet to any special terms as to voting upen which any capital
v be paued or may from time to time be held,’* shall he inserted al the commencement
of Clur -« 54 of Table A, and that Alanse shall be eonsi:-ued accordingly. A resolution
gigned 14 all the Members for {he time being cntilled o attend and vole at {{eneral
Meotme. - of the Company ¢hall be as valid and effeetval as if it had Deen passed al a
Conere Meeting of the Cempany duly convened and eonstituted,

DIRBUTORS.

17. Unless and antil otherwise determined by the Company in (ieneral Mecting,
the Direetors shall be not less 1han 1wo and nol more than five in number. The fivst
Direetors shall be defermined in writing by the gihseribers of the Memorandum of Asso-
eiation,  (Manse 64 of Table A shall not apply.

18, Tt shall nol e necessary for a Dirveetor to be a Member, and Clauvse 66 of Table
A shall not apply.

19, Subject and without prejudice tn the powers of the L!)irg:ctors under Clauses 8
and 79 of Table A, the Clompany may at any time by resolution m (teneral Mecting appoint
any person 1o be a Di* cetor of the Company, oither 10 fill & easual racaney or as an addition
to 1he existing Board of Direetors, htl so th_ut the tulal_numhcr of the I()n'(letors shall not
at any 1ime execed the maximum muunber fixed by or m acoo‘rdanoe \‘.'lﬂ‘l‘ {hese presents.
Any Direelor so gppointed 1o {ill a casnal vacancey sh'all rchre_from o_fhce at the same
jime as i he had heeome a Dircetor on the day o which the IYveetor in whose place he
is appointed was last eleeted n Diveetor, m‘n_l nn,\j‘addmunnl Dll‘(‘(‘l()"l‘ 50 1113})011‘1ted shall
refive from oftiee al the next following Ordinary ftemeral Meeting,  Claunse 79 of Table A

ghall not appiy.

on. Isaeh 1 ector shall have the power to nominate (1) any other Direetor or (2) any
person appre tor that purpuse B3 u resolution of the Direclors, o act o8 E]‘l/lt‘l‘“ah‘
Direetor dw. o his alsence, and al his diseretion 10 remove sueh alternate D‘n'cctor, and
on sueh appointment heing made {he alternate Director shall, except as regards remmnera-
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W CoLearrs RESKEEXKHNHRKK LAMrED.
, a Dircetor of the ub.ovo-nmm:d Company.
in pursuance of the power in that bebait contoined in Article 20 of the Artieles
of Assoeiation of the Compay, do herehy nominate and appoint

, of . 0
{0 aet as alternate Diveetor in my place daring my absenee, and {0 exerese

and disoharee all my duties as a Director of 1he Company.

1,

As wilness my hand this day of , 19 .

22, Tf any Dvrector shall be called upon to perform extra serviees, or to make any
speeial exertions in going or residing abroad, or ptherwise for any of the purposes.oi 1_110
Company, the Directors may arrange with sueh Direetor for sueh exira 1‘01111111&1':}&011 for
queh services or exertions, cither by way of salary, commigsion, or the payment of a lump
sum of money or otherwise ag they shall think fit. The Direetors shall also be entitled 1o
be paid their reasonable travelling and holel expenses imewrred i consequence pi' iheir
attendanee ai Bonrd Meelings, and otherwise in the exeention of lheiv duties as Diveetors.

93, A resolution in writing signed by all the Dircetors shall be as valid and effeetnal
as it 1 had been passed at a weeding of the Directors duly called and eonstituted.

94, The Directors may oxercise all the powers of the {fompany 1o borrow or raise
money and {o mortgage or charge its undertaking, property and unealled caplial, and to
issuo dehentures and other securitics. Clause 69 of Table A shall not apply.

95. A Dircclor may hold any other offiee or place of profit under the Company
(other than the offiee of Auditor) in conjunetion with lis offiee of Direetor, and no Director
or intending Direetor shall be disqualified by his v from coniracting with the Company,

either as vendor, purchaser or in any other max satsoever, nor shall any sueh contract,
or any contract eniered into by or on behalf v, ¢'ompany in which any Director ¢ 1n

any way interested, he linble to be avoided, nor - ‘I any Diveetor so contracting or Deing
so inferested be liable lo aeecount to the Compury Tur any profit realised by any sueh
contraet by reason of such Director holding that witice, or of the fidueiary velation thereby
estohlished, Pt tiie nature of lis interest shall be declared by him at the meeting of the
Directors at waich the question of entering intu the confract is first. laken into vonsidera-
tion or, if sueh Direclor was not al the date of that meeting interested in the proposed
contract, at the next meeting of the Direetors hold after he became ‘so interested, and
where a Direetor heeomes interested in a eontrael after it is made sueh declaration shall
be made at 1he fivst meeting of the Dirveetors held affer he heeomes so interested.  Subjeet
10 isclosure as atovesaid, a Direelor shall he entitled to vote in respeet of any such contyact
in whieh he is so intevested. A general netiee that a Director is a member of a speeified
company or firm and is to be regarded as interested in all {ransaciions with sueh eompany
or firm shall be a suffieient decluration of inlevest wnder this Artiele, and afler sueh
aerieral nofice it shall not he neeegsary to give any speeinl notiee relating 1o any subsequent
{ransaetion with sueh company ov firm.

DISYUALIFICATION 01 DIRECTORS.
96, The office ol a Dircetor shall be vaeated if the Diveetor:—
(«) Resigns; )
(1) Becomes hanlkeupt
(¢} Is found lunatie, or hecomes of unsound mind;

() ]ﬁcomso{s prohibite? frem being & Director hy veason of any order made under
{he aet;

and Clause 72 of Table A shall not apply.

PROCEWDINGS OF DIRECTORS,
‘27. The quorum necessary for the transaetion of the business of the Directors may
be fixed by the Direetors, and anless and wntil 5o fixed at any ofher number shall be 1wo.
Clauge 82 of Table A shall not apply.

28, The Company may oxcl'a-‘isn the powers conferred by Seetion 82 of the et with
regard fo having an offieial seal for wse abrond, and such powers shall be vested in the
Directors, ‘
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The Coapunig, or the Dige edops o Teddl o s Erappous, puy ovedeise Fiw
puwers eotivrred Upon e Coapany by Moetioies 103 ta 67 s baii i‘sa»-.zis:\r"} of iy An
with resiond to the Boepdne of o Dhaninion T itber, sald 1he Divestors mgy bl ot 4 e
Provianits of Thewse Seetise wake and vaey swel respiliations s they think 0 v speeriey
the keeling of any sueh Beaister, ’

GIVIDENDS AND RESERVE.

oA, }"lul}h;' 9% of Table A shall be vonstrued as if e woeds “*and ghall be sent at
his or thedy risk " swere pdded at 1he end of that claure,

31 Any Ceneral Meeting daelaring 1 dividend vy direet pay ment of saeh dis idened
wholly or in part hy the distribution of specifie assels, and in partienlar of paid-up sharves
or delentures of the Company: ov paid-up shares or dehentnres of any sther comypsny pr
i any one or more of such waygs, and the Direefors shall give offvet to such rusolution,

32, The Direstors may, hefore vecommending any dividend, set axide out of the
profits of the Company such sum or sums ag they think proper as a reserve funwd o reserve
funds, which shall af. the diseretion of the Diveetors be applirable for meeting eontirsons-
cies, Tor the gradual liguidation of any debt ov Jability of the Comapany, or for repaimag
or maintaining any works conneeted with the business of the Company, or shall, with the
sanetion of the Company in (feneral Meeling, Le as Lo the whole ov in pari applicablo for
speeial dividends or for equalising dividends, or for Cistribution by way of bonus aue:
the Membhers Tor the time heing of the Company, on sueh terms and in such manner uS
the C'ompany in Ceneral Meeling shall from lime to tite determine, and the Diveetors
ray divide the reserve fund into separate funds for special purposes, and may invest
the sums from fime {0 time earried to the cvedit of sueh fund or funds upmm sueh securities
(other than the shaves of the Cfompany) as they may select. ov may cmploy the same in
the husiness of the Company, The Directors maz also from Hme fo lime carry forward
sueh sums ag may be deemed expedient in the interest of the Company. (iause 98 of
Table A shall not apply.

CAPITALISATION OF PROFPITS.

33. The Company in (feneval Meoting may from time to {ime and at any time pass
a resolution to the effeet that it is desirable to capitalise any part of the amount slanding
1o the credit of any of the Company’s veserves ov to lhe eredit of the profit and loss
aceotnt or olherwise available for distribution and not requived for the payment of any
dividend whieh, at the date of suel reselution, is due on any Preference Sharves of the
Companyg, sud that acenrdingly such sum be set free Yor distribntion amongst the Members
or any ' = of Mer' 15 who would be entitled to such amound if distribuied by way of
dividend . nd in the  ome proportions, on ihe footing that the sume be not paid in cash
but he applied in ¢ aent in fall or in part of shaves, debentures or othor seeuritics of
the Coinpany, ubd i such shares, debentures or olher seeurities be distributed amongst
such Members and thw Direetors shall give cffeel 1o gueh resolution; with 1ull power for
the Direetors 1o wake provisions for the sale of any partly paid shaves, debenlures or
seeurities whieh any Members entitled as aloresaid way be unwilling to accept and the
division ol the net proeeeds amongst them i their due proportions.

34, Where any diffenlty avises in vegard 1o any distribution under Artiele 31 or
83, the Dirccetors may settle the same as they think oxpedient, and in particular may
provide for the case of fractions by the issue of frastional certificates, or may iznore
fractions altogether, and may fix {he value for distrilution of such speeifie assets or any
part thereof, and may determine that eash paymenls shall be made to any Members upon
the footing of the value so fixed in ovder o adjust the rights of all parties, and may vest
any' sueh speeifie assels in trustees upon sueh trusts for the persons entitled to participate
in the dividend or in the appropriation and distribution as may seem expedient to il.
Directors, Whore reqnisite, 2 proper contraet shall he filed in accordance with Seetion 42
of tha Act, and the Direetors may appoint any person {o sign sneh contract on behalf of
the persons entitled {o the dividend or fo su(-h‘upproprmhnn and distribution, and any
contraet so entered into shall be binding and effeetive.

SEAL.

95, Cdause 71 of Table A shall be constrned ¢ - if the words ¢ by the authorily of
a resolution of the Board of Dircelors and ** wore ¢ loted.

NOTICES,
36.  Any uotiee or dorument may be served by the Company on any Member cither
perqon-'lﬂlv or by sending # through the pust in a prepaicd letter addressed to sueh Member
at his registered address ay appearing in the register of Membors,

27, Apy Member deseribed in the register I}\ an address nol within the f!n%l(‘d
Kinedom who shall from time 1o {ime give fo the Company an address within the Tnited
Kinidum ai which notives may be served upon him shall be enfitled 1o have notices served

) < .

e o am——
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upon il sueh address hut, sive as aforesald, 1o Meraher oter 1ian & Aomdwr dqscfilwd
in the vegister 1o an address within the Tnited Wingdom shall b oditled w reselve any

nliee from the Company.

2%, Any notiee or ofher document if served
sorved al the time when the lelter containing the
proving suel: service, it shall he sufiicient 1o prove thal the letter contn
ur doeument was properly addressed, stamped and put futo 1he pust office.

29, Clauses 103, 104 and 107 of Table A shall not apply.

by post shall be deemed o hare et
same iy put into the pest wffies, and
ining the notiee

DDBAMNITY.

40. Tvery Direelor, Managing Direetor, Manager, Officer and Auditor of the
(fompany shall be indemnified out of the funds of the Clompony against all Hability
ineurred by him as such Direetor, Managing Divector, Officer or Auditor in defending
any provecdings, whether eivil or eriminal, in which judgment is given in his favour, or
in conneetion with any application under Scction 379 of the Aet in which relicf is granted

to him by the Court.

NAMES, ADDRESSER AND DESCRIFPTIONS OF SUBSCRIBERS,

@ . SHIPMAN,
18, Austin Friars,
London, E.C.2,

Bolicitor.

OECIL FRANK COCPER,
18, Austin oriars,
London, 18.C.2,

Seligitor.

Dated the 30th day of October, 1943,

Witness to the ahove Signatures—-

J. 8, I-IOWR.IGAN,
18, Austin Friavs,
Lendon, E.C.2,
Clerk 1o Slaughter & May,

Solicitors,
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