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DIRECTORS' REPORT

The directors peesent their annual report and the audited financial statement for the ycai' ended 31 August 1992 . .

ACTIVITIES : e | ROEE .
The company did not trade during the ycar.‘: An agency agljccmént éxi'stsl \Qhér.n:bj.:"'.'William Mitchell (Sihﬁcfs) . '}3.
Limited trades under the name of British Pens Limited. c C o . o
DIRECTORS - |

The directors who served during the year wcr&; as follows: |

B P Head | -

M T Edwards _ L L _ _

The dircctors had no interests in the share of the company during the year, o N

The holding of Mr Head in the shares of group companies is disclosed in the directors' report of the parent
company. _ _ e D L

* Appraved by the Board of Directors
and signed on behalf of the Board
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Chartered Accountants L e
Touche Foss & Co. . " Telephone: National 021 200 2241
Colmore Gate o . Intemational + 44 21 200 221% .
2 Colmore Aow . Fax {Gp 3) €M 236 1513
Birmingham B3 28N s

BRITISH PENS LIMITED

AUDITORS' REPORT TO THE MEMBERS

We have audited the financial Statement on pagc 3 in accordance wuh Audmng Smndard: .

In our cpinion the financial statement gives » true and fair view of the state of the’ companys affmls at 31 -
August 1592 and has been properly prepared in accordzmce wuh the Compamcs Act 1985, —_

fo @%B’g

Chartered Accounta.ms and
Registered Aud: tor

2? \{L._J, 1‘733

Aburcicen, Bath, Betfast, Bimniaghom, Boumemouth, Hracknel, Hrstol, Cambiidge, Caml,
- . Cokeraine, Crawdey, Danttvd, Ednburgh. Clasgow. Loeds. Lewesiar, Lverpad), Loncan,
Manchester, Millon Kevtes, Neweastie upan Tyne. Nowmngham and Southampton

De'ﬂmﬂTﬂ"che Prircinal place of business atwhich 2 list of partrees’ names 15 avalatw:
Tohmatsu Peterborough Court, 13 Fleet Stice1 London EC4A 2TR,

Intemaﬂuﬂa' ) . . Authansed Ity tho lasinule of Chartered Acc2untanis in E.ngland and Walos ro cany on
' ivesiment business




BALANCE SHEET
31 August 1992

DEBTORS

Amounts owed by group companies
CAPITAL |
Called up share capitai

Allotted, zuthorised, wilotted and fully paid
shares of £1 each

The financial statement were approved by the Board of DLrecwrs on .)—p
Signed on bebalf of the Board of D:rcctors ' '

sl

B P Head

- Director

NOTES TO THE FI_'NANCI_AL STATEMENT

ACCOUNTING POLICY

BRITISH PENS LIMITED

\’]_u.-...n_, qu&‘

The financial statcmcnt has’ bocn prcpnrcd m accoxdancc With apphcablc accounuug standards and under g

' . the hlsloncal cost convcnunn _
“TRADING "

The company did not tmdc dunng thc year, Accordlngly no proﬁt and ]oss accou nt has becn prcparcd.

: ULTIMATE PARENT COMPANY

o The ultimate parcnt company is Ru:al lencd a company rcglstercd in Engl:md and Walcs A copy of thc ; - E
- financial statements of Rical Lmurcd can bc obtzuned fmm The chn strar of (‘ompnmcs. Compnmes Hous:. = ‘

. Crown Wny, Ma.mdy. Cardiff CF4 3UZ..




