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¢ A Solleitor of the
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* Agont") * engaged
*jn the {ormation.”

or

‘“ A person named
“in the Articles of
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“Director or
* Secretary.”

Declared at /u/ 7he Prcene: .

3, . RUTHEREQORD. WRLOGLEY. GTBRARD. BRATIEWATTE ..o
of..2. &.4..Clementl e Tnn,..Strangd. dn.. the. Comiy.of. London.....
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g
of 0xl ey Developments Company

“Limited, and that all the requirements of ‘the Companies Act, 1929, -
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Company and incidental thereto have been complied with, and I make
this’ golemn Declaration conscientiously believing the same to be true

and by virtue of the provisions of the *Statatory Declarations Act, 1835."
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THE NOMINAL CAPITAL

oF
CYLEY. DEVELOPMENTS COMPANY , Limited.

e £_500

oy divided imto,.. £ive hundred

Shares of..one

Pound ‘ ‘GQGi‘b.

_—

—

Deseription.. ... 2r L6t

* Signature W’%

Dated thew .day of LQM xﬁéﬂ_m\f 1984.2.
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# This Staiement should be signed by an Officer of the Company.
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COMPANY LIMITED BY SHARES,

OXLEY DEVELOPMENTS €&,LIMITED:# )

fMemorandum of Agsocistion

"

COMPANY

%%% gy

The name of the Company is “ OXLEY DEVELOPMENTS

B ——
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EGISTEHEDi

I
0 SEP 1942/

DITED,”
2. The registered office of the Company will be situate in
England.

3. The objects for which the Jompany is established are—

W 5l

(A) To carry on all or any of the trades or businesses of

manufacturers of and dealers in radio and wireless
transmitting and Tereving — TSGALAtioNs,  §6tS,
apparatue, components and equipnisit’ of all or
any kinds, sound veproduction apparatus and
devices, direction and position finding apparatus
and equipment, amplifying instruments, and picture
produecing, reproducing, transmitting and receiving
apparatus of all or any kinds, and of and in
apparatus, equipment, devices, machines and com-
poneuts of all or any kinds for or in connection
with transmitting, receiving, distributing, recording
or utilising radio or wireless waves, and to establish,
erect, sot up and maintain installations, stations,
exchanges and lines for the transmission, reception,
distribution, recording and utilising of such waves.

(B) To carry on the business of radic and wireless research

cngineers and inventors, and of inventors and
designers of equipment, apparatus, devices and
machinery of all or any kind or kinds for manu-
facture or dealing or use in all or any of the trades
or businesses aforesaid, and of improvements or
modifications in all such eguipment, apparatus,
devices and machinery, and to establish, carry on
and  maintain  Iaboratories, and research and
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experimental stations and installations in connec-
tion with all or any of the said trades or businesses
or otherwise with the object of inventing apparatus,
equipment, devices, machines or components for
use in transmitting, receiving, distributing, recording
or utilising radio or wireless waves, or improvements
in, or processes for the manufacture or production of
all or any of the things aforesaid.

(@) To carry on all or any of the frades or businesscs of
radio and wireless engineers, electricians, electrical
engincers, telephonic and -clectrical experts and.
contractors, and mechanical and general engineers,
and of manufacturers, fibters, maintainers and
repairers of and dealers in dynamos, mobors,
armatures, magnetos, batteries, accumulators, con-
ductors, insulators and insulating materials, trans-
formers, converters, switchboards, wire and eables,
wireless aerials, cabinets, dials, labels, knobs,
condensers, headphones, loudspeakers, valves, volt-
meters, sets, cases, ebonite, rubber, and radio,
wireless and eleetrical appliances, apparatus, com-
ponents, fittings, parts, accessories, requisites, plant,

equipment and supplies of all or any kinds, and of .

and in gramophones and sound reproducing
machines, cameras and photographic apparatus,
dictaphones and similar appliances.

(D) To carry on any other trade or business whatsoever
which ean, in the opinion of the Board of Directors,

. be advantageously carried on by the Company in
connection with or as ancillary fo any of the above
businegses or the general business of the Coropany.

(E) To purchase, take on lease or in exchange, hire or
otherwise acquire and hold for any estate or interest,
any lands, buildings, easements, rights, privileges,
concessions, patents, patent rights, licences, secret
processes, machinery, plant, stock-in-trade, and any
real or personal property of any kind necessary
or convenient for the purposes of or in eennection
with the Company’s business or any bianch or
department thereof,

(r) To erect, construct, lay down, enlarge, alter and
maintain any romds, railways, tramways, sidings,
bridges, reservoirs, shops, stores, factories, buildings,
works, plant and machinery necessary or convenient
for the Company’s business, and to contxibute to or
subsidise the erection, construction and maintenance

of any of the above. g
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(¢) To borrow or raise or gecure the payment of money

for the pwrposes of or in connecetion with the
Company’s business,

(1) To mortgage and charge the undertaking and all

or any of the real and personal property and assets,
present of future, and all or any of the uncalled
capital for the time being of the Company, and to
issue at pur or at a premium or discount, and for
such congideration and with and subject to such
rights, powers, privileges and conditions as may be
thought fit, debentures or debenture stock, either
permanent or redeemable or repayable, and collaber-
ally or further to secure any securities of the Cornpany
by a trust deed or other assurance.

(1) To issue and deposit any securities which the

Company has power to issue by way of mortgage to
secure any sum less than the nominal amount of
such securities, and also by way of security for the
performance of any contracts or obligations of the
Company or of its customers or other persons or
corporations having dealings with the Company, or
in whose businesses or undertalkings the Company is
interested, whether dirvectly or indirectly.

(¥) To receive money on deposit or loan wpon such terms

as the Company may approve, and to guarantee the
obligations and coutracts of customers and others.

(£) To make advances to customers and others with

or without security, and upon such terms as the
Company may approve, and generally o ach as
bankers for customers and others.

(L) To grant pensions, allowances, gratuities and bonuses

to officers, ex-officers, employees or ex-employees of
the Company or its predecessors in business or the
dependents of such persons, and to establish and
support, or subscribe to, any charitable funds or
ingtitutions, the establishment or support of which
may, in the opinion of the Directors; be calculated
directly or indirectly to benefit the Company or its
employees and to institute and maintain any cub
or othor establishment or profit-sharing schetne
caleulated to advavee the interests of the Company
or its efficers or employees,

(xr) To dravw, make, accept, endorse, negotiate, discound

and execute promissory notes, bills of exchange and
other negotiable instruments,
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(N} To invest and deal with the moneys ol the Gompan;s‘r

not immediately required for the purposes of its
business in or upon such investments or securities
and in such nanner as may from time to time be
defermined,

(0) To pay for any property or rights acquired by the

Company, either in cash or fully or partly paid-up
shares, with or without preferred or deferred or
guaranteed rights in respect of dividend or repay-
ment of capital or otherwise, or by any securities
which the Company has power to issue, or partly
in one mode and partly in amother, and generally
on such terms ag the Company may determine.

(¥) To accept payment for any property or rights sold

or otherwise disposed of or dealt with by the
Company, cither in cash, by instalments or othexwise,
or in fully or partly paid-up shares of any company
or corporation, with or without deferred or preferred
or guaranteed rights in respect of dividend or repay-
ment of capital or otherwise, or in debentures or
mortgage (debentures or debenture stock, mortgages
or other securities of any company or corporation,
or partly in one mode and partly in anocther, and
generally on such terms as the Company may
determine, and to hold, dispose of or otherwise deal
with any shares, stock or securities so acquired.

(Q) Mo enter into any partnership or joinb-purse arrange-

ment or arrangement for sharing profits, union of
interests or co-operation with any company, firm
or person carrying on or proposing to carry on any
business within the objects of this Company, and
to acquire and hold, sell, deal with or dispose of
shares, stock or geenrities of any such company, and
to gunarantee the contracts or liabilities of, or the
payment of the dividends, interest: or capital of any
shares, stock or securities of and te subsidise or
otherwise assist any such company.

(r) To establish or promote or concur in estublishing or

promoting any other company whose objects ghall
include the aequisition and taking over of all or any
of the assets and ligbilities of thiz Company or the
promotion of which shall bein any manner caleulaied
to advance directly or indirectly the objects or
interests of this Company, ahd to Hequire and hold
or dispose of shares, stock or sceurities of and
guarantee the payment of the dividends, interest o

Ix
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capital of any shaves, stock or securities issued by
or any other obligations of any such company.

(s) To purchase or otherwise acquire and undertake all
or any part of the business, property, assets,
liabilitics and transactions of any pexsoi, firm or
company carrying on any pusiness which this
Company is authorised to caxry on.

(1) To sell, improve, manage, develop, turn to account,
exchange, let on rent, royalty, sharve of profits or
otherwise, grant licences, casements and other rights
in or over, and in any other manner deal with or
dispose of the undertaking and all or any of the
property and assets for the time being of the
Company for such consideration as the Company
may think fit.

(u) To amalgamate with any other company whose
objects are or include objects similar to those of
this Company, whetler by sale or purchase (for
fully or partly paid-up shares or otherwise) of the
andertaking, subject to the Liabilities of this or any
such other company as aforesaid, with or without
winding up, or by sale or purchase (for fully ox
parbly paid-up shaves or otherwise) of all or a

controlling interest in the shaves or stock of this |

or any such other company as aforesaid, or by
partnership, or any arrangement of the nature of
partnership, or in any other manner.

(v) To distribute among the members in specie any
property of the Company, or any proceeds of sale
or disposal of any property of the Company, but so0
that no distribution aipounting to a reduction of
capital be made except with the sanction (if any)
for the time being required by law.

(w) 'To do all or any of the above things in any part of
the world, and either as principals, agents, trustees,
sontractors or otherwise, and either alone or in
conjunction with others, and cither by or through
agents, sub-contraetors, trustees or otherwise.

(x) To do all sach other things as are incidental or
conducive to the above objects or any of them.

It is hereby expressly declared that cach sub-clause of this
clange shall be construed indeperdently of the other sub-clauses
hereot, and thal noze of the objects mentioned in any sub-clause
siall be deemed to be merely subsidiary to the objects mentioned
in any other sub-clause,
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4. ‘The lability of the G is Yimited.

5. The share capital of the Company is £500, divided inte
500 shares of £1 each, The shates jn tho original or any increased
capital may be divided into soveral classes, and there wmay be
attached thercto respectively’ any preferential, deferred or other
special vights, privileges, conditions or restrictions as to dividend,
capital, voting or otherwise.

Wi, the several persons whose names and addresses are
< _rgubscribed, are desirous of being formed into a Company in
* pursuance of this Memorandum of Association, and we respectively

" woreo to take the number of shares in the capital of the Company
st opposite our respective names.

Nuntber of Shares

NAMES, ADDRESSES AND DESORIPTIONS OF SUBRSCRIBERS, taken by cach
Subseriber.

Mok Yheatwiel Oxtey, Lee_..
25, Wug Hecons &M’ E
Absernti, N haen, i

|

28, /raety ﬁ“i Sore,

/LLLU-%O/ZE-’—.,NM

Dated this /77%1:13’ of ’07*0«}’;:«00-/“ 1042,

Witness to the above.Signatures—

~
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The Componics Act 1929,

— |
COMPANY DLIMITED BY SHARES. i
|12 SEP 1947

HArticles of Asgorintion

/ ﬁ%ﬁ/

COMPINY ~
OXLEY DEVELOPMENTS ¥8:, LIMITED. 4

P T

PRELIMINARY.

1. Subject as hercinatter provided, the regulations contained
in Table A in the First Schedule to the Companies Act 19629
(hereinafter referred to as ¢« mpaple A7) shall apply to the
Company, and in case of any conflict between these Articles and
the regulations contained in Table A these Articles shall prevail.

5. Olauses 19, 35, 45, 47, 48, 50, 61, 64, 66, 69, 72, 13, 74,
16, 82 and 101 of Table A ghall not apply to the Company, but
the Atticles hereinaftor contained, and the remaining clauses of
Table A, subject to the modifications hereinafter expressed, shall
constitute the regulations of the Company.

PRIVATE COMPANY.

3. The Company is a *Private Company »” within the:
meaning of Section 26 of the Companies Act 1929, and accordingly t '
(1) no invitation shall be issued to the public to subscribe {Cr any 3 -
shares or debentures of the Company ; (2) the number of tli& ¥
members of the Company (not including pexrsons who are in the
employment of the Company, and persons who, having been
formerly in the employment of the Company, were while in that l
employment and have continued after the determination of that §

[

eraployment to be members of the Company) shall be limited to | J;;g‘mf/
fifty, provided that, for the purpuses of this provision, where two | ;ff’
i : . ! ¢ ;
or more persons hold one or more shares in the Company jointiy, ' w3 FP,;‘ -
they shall be treated as o single member; and (3) the right to : %ﬁ\ il
transfer the shares of the Company ig regtricted in manner and {o
the extent lhiereinafter appearing.
*‘f%s!;“.;—"f
]
il (\‘—éﬁ‘-
#;’f
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SHARES.
4, In Clause 2 of Table A the words * Ordinary Thesolution
shall be substituted for the words “ Special Resolution” where
those words first occur.

5. The-ghaves shall be at the disposal of the Directors, and
thoy may (subject to any direction to the contrary that may be
given by the Company in General Meeting) allot or otherwise
dispore of them to such persons at such times and generally on

such terms and conditions s they think proper, subject always.

to Article 2, and provided that no sharves shail be issued at a
discount, except as provided by Section 47 of the Comnpanics
Aot 1020,

6. The Company may pay a commission to any person in
consideration of his subseribing or agreeing to subscribe, whether
absolutely or conditionally, fov awy shaves in the Company, or
proouring or agreeing to prooure subscriptions, whether absolute
or conditional, for any shaves in the Corupawy, provided that the
commmission does not exceed 10 per cent. of the price at which
such shares ave issued, or ~n amount equivalent thereto, and sueh
commission may be pail, . - wole or in part, in cash or fully or
partly paid shares of the Company, as mey bs aranged. The
statement required by Sectiow 43 of the Curapanies Ach 1929
shall be duly delivered to the Registrar of Companies for
registration, and Section 42 of the same Act shall where necessary
be duly complied with, snd the amount of any such coramission
shall be stated in the halance sheets and annual returns of the
Company as required by Sections 44 and 108 of the same Act.

7. No person shall be recogpised by the Company as holding
any share upon any trust, and the Company shali not be bound by
or recognise any equitable, contingent, futare or partial interest
in any share or any interest in any iractional part of a share, or
(except only as by these presents ofherwise expressly provided)
apy other right in respect of any share ¢xcep$ an absolute sight
to the entivaty thereof in the registered holder,

LIEX.
8. In Clanse 7 of Table A the words ¥ (not being a fally paid

share) ** and the words * (other than fully paid shares)” shall he
deemed to be emitted.

TRANSFER OF SIHARES.

0. Subject to the provisions of Arficle 10, no transfer ¢f
any share in the capital of the Company to any person hob
alroady o member of the Company shall be mude or registered
without the previous sanction of the Directors, who may, without

GO AL
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assigning any reason, decline to give any such sanction, and shall

. go decline in the cage of any iransfer the registration of which
; world involve & contravention of Avticle 3. The Divectors may
. also suspend tho registration € transters during the fourtcen days

immediately preceding the Ordinary General Meoting in vaeh
year. The Directors may deeline to recognise any ingtrument of
tyansfer unless (A) such fee, not oxceeding two shillings and
sixpence, as the Divectors may from time 1o time determine, 8
paid to the Conxpany in respect thireof, and (B} the insfeniuent
of transfer is accompanied by the certificate o the shares to
which it relates, and such other ovidence as bhe Directors may
reagonably require to show the right of the transteror fo make
the transter. The Directors may decline o register any transfer
of any shares on which the Company has & lien. Tf the Directors
refuse to register A transter of any shaves they shall within two
months after the date on which the transfer was lodged with the
Company send to the transierce notice of the refusal, as required
by Section 66 of the Companies Act 1929.

1¢. The following words shall he deemed to be added to
Clause 21 of Table A at the end thereof :—

« provided that in the caso of the husband or wife
or lineal descendant or Jineal ancestor of a member
beconing entitled to a ghare in consequence of the death
of such member the Directors shall not have the xight,
on production of cuch ovidence as aforesaid, Lo decline
registration of such husband or wite ox lineal descendant
or lineal ancestor as & reraber in respeet of the share.”

PROCBEDINGS AT GENBRAL MUBTINGS.

11, No business shall be transacted at any General Meeting
onless a guorum of members is present at the time when the
raeeting proceeds to business. TWo nembers personally present
shall he a quoram.

12. 'The Chairman of the Board of Directors shall preside ab
every (eneral Meeting, but if ab any meeting he shall not be
present within fifteon minutes after the time appointed tor holding
the same, or shall be anwilling to act as Chairman, the members
present ghall choose some Director, or ik no Director be present,
or if all the Dircetors present decline to take the chair, they shall
choose some member present to be Chairman of the meeting.

13. At any General Meeting o resolution pub to the vote of
¥he meeting shall be decided on & show of hands nnless 4 poll 19
(before or on the declaration of the result of the show of hands)

PYW 63
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demanded by the Chairman ov by at leagt two members personally
presont and entitled to vote at the meeting or by the hekler or
holders present in person or by proxy of ab least one vwentieth
part of the issned ordinary shere capital of the Company, aud
unless a poll is so demanded a declaration by the Chairman
that a resolution has on a show of hands been carried, or earried
unanimously, or by a particular majority, or lost, or not varried
by a particular majority, and an entry to that effect in the minute
book of the Company, shall be conclusive evidence thereof without
proof of the number or proportion of the votes recorded in favour
of or against such resolution.

VOTES OF MEMBERS.

14. An instrument appointing & proxy may be in the
following form, or in any other form which the Direft/)rs shall

approve i— Comrany
“ OxLEY DEVELOPM;ENTSK'%. LnaTep.
113 1, ;
“of ,
“in the County of Com Sans heing a
“ member of OXLEY DEVELOPMENTS ‘4@& LMITED,
“ hereby appoint , s
“of o
“ or failing hlm, \\;,
¢ of 1;’

*as my proxy to vote for me and on my behalf
“at the [Ordinary or Extraordinary ¢r Adjourned,
“ as the case may be] General Meeting of the Company
 to be held on the day of ,
“and at any adjournment thereof.

“ Signed this day of 19 »

DIRECTORS.

15. Unless and until otherwise determined by the Gompaniv
in General Meeting, the number of Directors shall not be less
then two uor more than five. The following skall be the first
Directors of the Company, that is to say—Robert Frederick Oxloy
and Dorothy Florence Oxley.

16. The qualification of a Di:ector shall be the holding of
ghares of the Company of the aggregate nominal value of ut
Jeast £1, and it shall be his duty to cornpiy with the provisivos
of Section 141 of the Companies Act 1920, & Diredtor may act
Dbefore nequiring his qualification.
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17. The said Robert Trederick Oxley shall pe the frsb
Governing Director of the Company. Subject as hereinatter
provided, the Govorning Dirvector for the time being shall hold
that office for life, or unfil ho resigns the office, and whilst he
rotains the said office the government and control of the Compaiy
shall e vested in him, and he shall have anthority to exerciso all
the powers, quthorities and discretions py these Articles expressed
o be’ vested in the Board generally, and all the other Directors,
it any, for the time being of the Company <hall be under his
control, and shall be bound to conform to his directions in regard
to the Company’s husiness.

e g e e

18. The Governing Director for the time being may, from ; g
time to time and at any time, appoint any other persons to be ‘ ‘
Directors of the Company, and may define, limib and restrict
their powers, and May fix and determine their remuneration and \
duties and may at any time remove any Director howsoever S
appointed, and may at any time convene & General Meeting of ' ’
the Company. Bvery such appointment or removal must be in
writing mnder the hand of the Governing Director.

19. 'The following provisions a8 to o Governing Director : y
ghall also have effech = :
(1) He shall vacate the office of Toverning Director if ' ,
and when he ceases to hold a special quatification,
a8 hereinafter defined, and is requested by tho v
Company in General Meeting to resign. :
(2) If he resigns the office of Governing Director whilst v
holding a special qualification he may appoint some G
other person to be the Governing Director subject J
as next heveinafter provided. oo
(3) If he resigns office and appoints some other person
to be the Governing Director as aforesaid he may,
whilgt holding & special gualification, by notice in.
writing to {he Company remove such appointee and '
re-appoint himwelf to the office of Governing
Director, and be hall thercupon again hecome
the Governing Director, and the above provision in )
this paragmph shall apply as often as the Gloverning
Director removes any sach appointee and re-appoints
himself as aforesaid.
(4) If the said Robert Prederick Oxley shall die whilst
holding o special qualification hid legal personal
representativcs, or after completioi of the adinini-
stpation of his estate the trustees of his willy may
fromn time to fimie, SO long as they bold a special



12

qualification, appoint any person to be the Governing
Director (bui so that not more than on¢ person
shall at any one tine hold offico by virtue of such
an appointment), and may at any time by notice
in writing served on the Company remove any sueh
appointec.

(8) Tvery such sppeointment must be made by writing
undler the hand or respective hands of the appointor
or appointors.

(6) Notice of an appointment under pa ragraph (2) of
this Article must be served on the Company within
two calendar months after the resignation of the
Governing Director, and any such notice and any
notice of appointment under paragraph (4) of this
Article must be accompanied by the consent in
writing of the appointee to act, and any appointment
or removal shail take effect on service of the notice
thereof, and. in the case of an appointment under
paragraph (2) of this Article only in the wvent of
the same being served within such period as
aforesaid. ‘

(7) Tor the purposes of this Article any person appointed
a Governing Director under paragraph (2) aforesaid
shall be deemed to hold a special gualreation if
and during such time as a special qualification is
registered in his name or as his appointor holds a
special quajification, and if appointed under para-
graph (4) aforesaid shall be deemed to hold the
same if and during sach time as a special qualification
is registered in the name of such appointee or if and
so long as such representatives or other the legal
personal representatives for the time being of the
appointor, or the trustees of his will, shall held a
special qualification. :

(8) For the purposes of this Article a special qualification
aforesaid means shaves in the capital of the Company
to the nominal value of £100.

(9) The remuneration of the Governing Director shall
from time to time be determined by the Board.

20, If and so long ag there shall be a Governing Dirertor
al} the provisions of Clauses 77 to 80 (inclusive) and 33 of Table A
shall remain in abeyance,

21, If the Governing Director for the time being shall die or
resign or vaeate office and no person shall within fourteen days
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thereafter be appointed to be Governing Director under the
provisions hercinbefore contained, theu, if there shall be no other
person holding office as a Director, any two members of the
Company may convene & meeting of the Company for the purpose
of electing a Board of Directors, and such meeting shall, as nearky
as may be, be convened in manner hereinbeforo provided relating
to General Meetings of the Company to be convened by the Board.

92, Tf and so far as any of the provisions of Articles 17 to 21
(inclusive) may be inconsistent with any other provisicn contained
or incorporated in or by any other of these Articles, the provisions
of such Articles 17 to 21 (inclusive) shall prevail.

93. The Directors may from time to time, at their diseretion,
raise or borrow or secure the payment of any sum or sums of
money for the purposes of the Company, and may secure the
payment: or repayment of any such moneys by mortgage or charge
upon all or any of the property or assets of the Company, or by
the issue of debentures (whether at par or at a discount or
preminm), or otherwise as they may think fit.

24. Clause 68 of Table A shall be modified by omitting
therefrom all the words therein afber the words “from any cause
to be a Director.”

25. (1) The Directors from time o time, and at any time,
may provide through Tiocal Boards, Abtorneys or Agencies for
the management: of the affairs of the Company abroad, and
may appoint any persons to be members of such Local Boards
or as Attorneys or Agents, and may remove any persons 80
appointed aud appoint others in their place, and may fix their
remuneration, The Company may exercise the powers conferred
by Sectivns 32 and 103 of the Companies Act 1929, and those
powers shall accordingly be exercisable by the Directors,

(2) The Direetors from time to time, and at any time, muy
(lelegate vo any such Tiocal Board, Attorney or Agent any of the
powers, authorities and discretions for the time being vested
in the Directors, and any such delegation may be made on such
terms and subject to such conditions as the Directors may think
fit, and may include a power to sub-delegate, and the Directors
may at any time annal or vary any such delegation, bub ne person
dealing in good faith and without notice of such annulment or
variation shall be affected thoreby.

DISQUALIFICATION OX DIRECTORS.

96. The offize of a Director shgll be vacated—

(1) If hy notice in writing to the Coinpany he resigns the
office of Director.
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(2) If he ceases to be a Director by wvirtur of the
Companies Act 1029, Sertion 141.

(3} Tf he becomes bankrupt or insolvent, or enters into
any arrangement with his creditors.

(4) If ho is prohibited from being a Director by an order
made under any of the provisions of the Companies
Act 1929, Section 217 or Section 275.

(5) Xf he is found lunatic or becomes of unsound mind.

(6) If he be convicted of an indictable offence and the
Board resolve that he vacate his office.

27. A Director may hold any other office or place of profit
ander the Company, except that of Auditor, upon such terms as
to remuneration, tenure of office and otherwise as may be
determined by the Board.

28. (1) A Director shall be capable of contracting or
participating in the profits of any confract with the Company
in the same manner as if he were not a Director, provided that
he shall declare the nature of his interest in any contract or
proposed contract in which he is intercsted in manner required
by Section 149 of the Companies Act 1929,

(2) A Director may vote in respect of any contract or proposed
contract or arrangement in which he is interested.

ROTATION OF DIRECTORS.

29. .Subject to Articles 17 to 22 (inclusive) and Article 26-—

(1) The Directors for the time being shall nntil otherwise

deternined by resolution of a General Meeting
contifiue to hold office.

(2) The Company in General Meeting may. determine the
rotation in which Directors for the time being shall
rotire from office.

(3) A refiring Director shall retain office until the
dissolution or adjournment of the meeting at which
his suecessor is clected.

PROCEEDINGS OF DIRECTIORS,.

30. The quorum necessary for the transaction of the
business of the Directors may be fixed by the Directors, and
unless &0 fixed shall be two.

. 31. A resolution in writing signed by every member of the
Board shall have the same effect and validity as a vesolution of the

Board duly passed at a meeting of the Board dnly convened and
constituted.
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32, A Director way appoint an ajternote, and the foillowing
provisions shall have offect in refcrence thereto :—
(1) The appointment shall be in writing and may be
either goneral or for a specific purpose.
(2) The alternate may be any person whosoever, save

that he shall not be a competitor in trade of the
Company.

(3) The alternate shall be at liberty to attend the
meetings of the Directors and to take part in the
proceedings and vote and otherwise act in the same
manner as such Director could act if he -were
personally present. -

(4) Such appointment (if general) shall remain. in force
until revoked by notice in writing under the hand
of such Dirvector and sent by registered post to or
left at the office, and shall ipso faclo determine upon
such Director vacating his office.

(3) Such alternate shall if the appointee of more than
ono Director be entitled to one vote for each Director
represented by him.

Tvery person acting as an alternate Director shall be an officer
of the Company, and he shall not be deemed to be the agent of
the Director whom he represents, The remuneration of any
alternate Director shall be payable oubt of the remuneration
payable to the Ldirector whom he represents; and shall consist of
stch portion of the last-mentioned remuneration as shall be agreed
between the alternate Divector and the Director whom he
represents,

WINDING UP.

33. In a winding np the Liguidator may, with the sanction
of an Exiraordinary Resolution, distribute all or any of the assets
in specie among the members in such proporfions and manner 48
may be determined by guch resolution, provided always that if
any such distribution. is determined o be made otherwise than in
accordance with the existing rights of the members, every member
shall have the same right of dissent and other ancillary »ights as
it such resolution were a Spueial Resolution passed pursuant to
Section 234 of the Companies Act 1929.

INDEMNITY.

34. Tvery Director or other officer of the Company shall
be entitled to be indemnified out of the assets of the Company
against all losses or Jiabikities (including any such liability as
is mentioned in paragraph () of the proviso to Section 132 of
the Companies Act 1520) wheib he may sustain ez in¢nr in or about
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the execcution of the duties of his office or otherwise in relation
thereto, and no Director or other officer shall b liable for any
loss, damage or misfertune which may happen to or bo incurred
by the Corapany in the execution of the duties of his office or
in velation thereto. But this Article shall only have effect in
so far as ils provisions are not avoided by the said seetion.

NAMES, ADDRESSES AND DHSCRIPTIONS OF SUBSCRIBERS.

£ ke s — o

/QJW Chectenichl Oxle,,

zS,LuJ@ug HQUM Zau.z_, )
./éﬁwwjﬁb/ N, Lo .

28,/ etboy Mowss fos,
/M, /\rém@‘

28 Q-M&ﬂa(z LAQ-P-'M -

Dated this /7ﬁ{.day.of fﬂuxgwn} 1942,
Witness to the above Signatures— -
/M t/ i
Y A S
' . ’ }

8 Dor St Forracs

e

Bk Cevoieiiis

z

R e
e




v. 376071

:
H
i i

T St £ e - eva——

S

Tertificate of Incorponation

3 ereh
! @ % E @Pg ril ﬁﬁ That |
;
H E"}
[; OXLEY DEVELOPMENTS. COMPANY LINITED :
|
)
,é z;
.= o
~ is this day Incorporated .under the Companies Act, 1929, and that the Company is !
F Limited. : :
Llandudno ) ,
Given under my hand at Bawdos this,... EWeLfth iy OF . SCDEOMBER  One i
i
i
| I

Thousand Nine Hundred and..£0Z5y =tiwo.

R e e g a4 o

& e, a,

) L
Rry (“ -
é!rrif"# }";Cﬁ{{fl k

Y]
wfesvarnd, é%'iwar of Cfampania.f.

i
l...

Certificate | M O /
geceived by | o T i /4 =4 fjﬁé&ff
— — . . . e Da‘ffs /4 M? Z.-.. ’3‘{




