COPY RESOLUTIONS OF
OXLEY DEVELOFMENTS COMFANY LIMITED
(Company number: 376071)
PASSED 2rd August 1996

NOTICE is hereby given that at an extraordinary general meeting of the above named company

held on 23rd Auqust 1996 the following resolutions were duly passed as ordinary and special

resolutions of the Company as specified below:

ORDPINARY RESOLUTIONS
1. THAT
L1 The authorised share capital of the Company be increased from £2,000,000 in

1.2

1.3
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the capital of the Company to £3,100,451 by the creation of 11,004,510
Ordinary Shares of 10 pence each to rank pari passu in all respects with the
existing ordinary shares in the capital of the Company.

The Directors shall have unconditional authority to allot, grant options over,
offer or otherwise deal with or dispose of any relevant securities (as defined in
section 80(2) of the Companies Act 1985) of the Company to such persons at
such times and generally on such terms and conditions as the Directors may
determine. The authority hereby conferred shall be for a period expiring five
years from the date hercof unless previously renewed, varied or revoked by the
Company in General Meeting and the maximum of such relevant securities as
aforesaid which may be allotted pursuant to such authority shall be the
authorised but as yet unissued share capital of the Company at the date and
time of passing of this Resolution and as increased by Resolution 1.1.

The Directors shall be entitled under the authority hereby conferred or under
any renewal thereof to make at any time prior to the expiry of such authority
any offer or agreement which would or might require relevant securities as
aforesaid to be allotted after the expiry of such authority.




SPECIAL RESOLUTION

2. THAT subject to Resolution No 1 above being passed the Directors shall be and are
hereby empowered for a period expiring five years from the date hereof to allot any
equity securities (as defined in Section 94(2) of the Companies Act 1985 (“the Act™)) of
the Company pursuant to the authority conferred by Resolution No 1 above as if Section
89(1) of the Act and the pre-emption rights contained in Article [* ] of the Asticles of
Association of the Company did not apply to such allotment and the Directors shall be
entitled to make at any time prior to the expiry of the power hereby conferred any offer
or agreement which would or might require equity securities to be allotted after the
expiry of such power provided that such power shall, subject as aforesaid, cease to have
effcst when the said authority is revoked or would, if not renewed, expire or on the re-
registering of the Company as a public company but if that authority is renewed the said
power may also be renewed for a period not longer than that for which the authority
itself is renewed by Special Resolution of the Company in General Meeting,
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