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Limited, and that all the requirements of the Companies Act, 1929,

in respoct of matters precedent to the registration of the snid

Company and incidental thereto have been complied with, and I make

this solemn Declaration conscientiously hbelieving the same to be true
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COMPANY LIMITED BY SHARES.
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27 BUG 1947
LIMITED.

Pursuant to Section 112 of the Stamp Act 1891, as amended by Seotion 7 of
the Finance Act 1899, Section 33 of the Finonace Act 1820, and
Section 41 of the Finance Aot 19383,

NOTE.—The Stamp Duty on the Nominal Capital is Ten Shillings for esery £100
or fraction of £100,

This Statement is to be filed with the Memorandum of Association or other
Document when the Company is registered,
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THE COMPANIES ACT, 1929 =T

COMPANY LIMITED BY SHARES. REGIS-EE“R tFjg

27 i )
Memorandumt of Essoclation 27 MG 1947]

¥

OF

Pretested Products Limited.

1. The namo of the Company is ‘“ PRETESTED PRODUCTS
Lvitep.”

9. The Registered. Office of the Company will he situate in
England. '
3. The objects for which the Company is established wre :—

(a) To carry on all or any of the businesses of pharma-
ceatical, manufacturing, wholesale and retail, con-

“gilting and analytical and genersl chemigts and ‘

N k]

druggists and chemists’ sundriesmen, and surgical
instrument makers and dealers, drysalters and colour-
men, importers and exporters and manufacturers of
and dealers in all kinds of merchandise, drugs and
chemicals of all kinds, pharmaceutical, medicinal,
chemical, industrial and other preparations, articles
and compounds, cements, oils, paints, pigments, drug,
dyeware ; aud also the businesses of makers, manu-
facturors, buyers and scllers of and dealers in all
kinds of medicines, medieal preparations and foods,
proprietary articles of all kinds, and toilet prepara-
tions, soaps, powders, pastes and perfumes, laboratory
re-agents, and electrical, surgieal, chemical, photo-
graphie, surgieal, hospital and scientific furnituze,
equipment, apparatus and materials of every

description.
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(8) To carry on the businesses of assayers, rectifiers,
drysalters, oil refiners, manufacturers of and retailers
and dealers in essences sand distillers of essential oils,
perfumers, soap and cosmetics and manufacturers of
ingredients for acrated mineral and artificial waters
and other drinks and of artificial produets for flavouring
and perfumery and all raw materials for the same.

(¢) To act as analytieal and consnlting chemists and fo

undertake anaiytical and chemieal research work of
any kind and rescaxch work in connection with any
trade, business or profession whatsoever, whether
hereinliefore mentioned or not.

() To carry on Lusiness as factors, general merchants
and dealors, storckeepers, wholesale and retail traders,
corricrs, eommission agents, estate and property agents,
vatluers, auctiomeers, warchousemen, advertising agents,
brokers and factors, and as exporters and importers
of and dealers in every deseription of goods, wares and
merchandise,

(£) To carry on the business of manufacturers of all kinds
of apparatus, appliances, plant and material employed
in the Company’s business, and to cell, dispose of
azpdd use the same for the purpeses of the business
of the C'ompany.

(¢) To buy, scll, repair and deal in apparatus, machinery,
materials and artieles of the kinds which shall be
capable of being used in connection with any business
herein mentioned or likely 1o be requized by customers
of any such businegs.

() To carry on any business whatsoever which may seem

to the Company capable of being conveniently carried-

on by the Company in connection with any business
which the Company is authorised to cnary on or
caleulated direetly or indireetly to enhance the value
of any of the Company’s property and rights for the
time being.

{1) To purchase, take on lease or in exchange, hire, renew,
or otherwise acquire and hold for any estate or interest,
and to.let or sub-let in whole or in part, any lands,
buildings, machinery, ecasements, rights, privileges,
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plant, stock-in-trade or other property of any kind
and to erect, construct, lay down, enlarge, alter and
maintain any buildings, works and machinery neces-
sary or convenient for the Company’s business.

(1) To apply for, obtain, purchase or otherwise acquire
any trade seersts, processes, inventions, trade marks,

copyrights, pattems, designs, patents, licences and
like rights which may scem capable of being uscd in
commection with any business which the Company is
authorised to earry on or the aequisition of which may
seem calenlated diveetly or indivectly to benefit the
Company and to wse, exereise or develop the same
and grant licences in respect thereof.

(1) To aesquire and hold stoeks, shares, debientures, deben-

ture stock, honds, obligations or recurities issued
hy any company eavrying on or jutended to earry on
any business which the Company is authoriced to
carry on.

(x) To borrow and raigse money for the purpose of the

Company’s business, and to mortgage and charge the
undertaking end all or any of “he real and personal
property, present or future, and all or any of the
uncatled capital for the time Leing of the Company,
and to issue at par or at a premivm or discount, or
for such consideration as may be thought fit, deben-
tures, mortgage debentures and dehienture stoek, pay-
able to bearer or otherwise, and cither permanent
or tedeemable or repayable, and eollaterally or further
to seeuve any seeurities of the Company by a trust
deed or other assurance, and to purchase, redeem or
pay off any such securitics,

(£) o issue and deposit any securities which the Company

has power o issue by way of mortgage to secure
any sum less than the nomimal amount of such
securities, and also by way of sceurity for the per-
formance of any centracts or obligations of the
Company.

(») To receive money, valuables and securities of all kinds

for safo custody or on deposit or loan upon such terms
as the Company may approve, axl to guarantee the
debts and contraets of eustomers and others.

o e et e
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() To lend money and to make advanees to customers
and others with or without seeurity and upon such
terms as the Company may approve and generally
to act as bankers for customers and others.

(o) To establish and support, or to aid in the establishment
and support of associations, institutions, funds, frusts,
clubs and conveniences caleulated te henefit present
or former employees or officers fincluding directors)
of the (‘ompany, or of any of its predecessors in
business, or the dependents or eonnections of such
persons, and to grant pensions and allowances to,
and to make payments towards insuranee for any
sueh persons, and to subserilie or guarantee money
for charitable or henevolent objects, or for any
exhibition, or for any publie, general or useful objeet.

(p) To remuncrate any person or company for services
rendered or to be renderedd in placimg or asaisting
to place or guaranteeing the piacing -of any of the
shares in the Company’s capifal, or any debentures
or other seeuritics of the (ompany, or in or about
the formation or promotion of the Company or ke
conduet of its business.

(@) To draw, make, accept, eadorse, discount, ecxecute,
and issue promissory netes, bills of exchange and
other negotiable instruments,

(e) T'o invest aid deal with the moneys of the Company
not immediately required in or upon such wueurities
and in such manner as may from time to time be
determined,

(s} To pay for any property or rights aequired by the
Company cither ju cash or fully or partly paid up
slares, with or without preferied or deferred rights
in respeet of dividend or repayment of eapital or
otherwise, or by any securities which the Company
has power to issue, or partly in one mode and partly
in another, and generally on sueh terms as the Company
may determine.

(r) To accept payment for any property or rights sold, or
otherwise disposed of o dealt with by the Company,
either in cash, by instalments or otherwise, or in fully
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or partty paid up shares of any company or corpora-
tion, with:or without preferced or deferred rights
in respert of dividend or repayment of capital or
otherwise, or by means of a mortgage, or by deben-
tures or mortgage debenturcs or debenture stock of
any company or corporation, or partly in one mode
and parily in another, and genersliy on such terms
ag the Company may determine,

(7) To enter into partziership or any joint purse arrange-

ment or any arrangement for sharing profits, union
of interests or co-aperation with any ¢ompany, firm,
or person carrying on or propesing to carry on any
business within the objeets of this Company, and to
acquire and hold shares, steek or securities of any
such company.

(v} To establish or promote or concur in estallishing or

(w)

(%)

promoting any other company whose objects shail
include the acquisition and taking over of oll or any
of the assels and liabilities of s ghall be in any
manner caleulated to advance direetly or indirectly
the objects or interests of this Company, and to
acquire and hold shases, stock or secwrities of and
gusrantee the payment of eny securities issued by
or any other obligation of any such company.

o acquire and carry on all or any part of the business
or property, and to undertake any liabilitics of any
person, firm, associntion er company possessed of
property suitable for any of the purposes of the
Company, or corrying on any business which the
Company is authorised to carry on and ugon any
torms and for any consideration, and in particolar
for cash, or in consideration of the issue ox shares,
stocts or obligations of the Company.

To sell, lease, improve, manage, develop, tumn to
account, and in any other manner deal with or dispose
of the undertaking and all or any of the property
for the time being of the Company for such con-
sideration as the Company may think fit, to he
gatisfied in instalments or otherwise and in particular
for shares, stocl, debentures, debenture stock or
other gsecwrities of or interest in any other company.

Y
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To amalgamate with any other company whose
objects are or include objects similar ro those of this
Company, whether by sale or purchase (for fully or
partly paid up sharves or otherwise) of the under~
taking subjeet to the liabilities of this or any such
other company as aforesai-l, with or without winding
up, or by sale or purchase (for fully or partly peid
up shares or otherwise) of all the shates or stock of
this or any such other company as aforesaid, or by
partnership, or any arrangement of the nature of
partnership, or in any other manner.

To compensate for loss of oftice, any Directors or
other officers of the Company and to make payments
to any pesons whose office empleyment or duties

may be terminatcd by virtue of any transaetisu in

which the Covwany is ey, caed.

To procure the Company to be registered or recog-
nised in any comntry or place in any part of e world.

Ta take such steps or proceedings and to make such
applivations in or Yefore Parliament, or in or before
uny uotional, parochial, :munieipal or other authority
in any place in which the Company may have interests
for the pwypose of furthering the interests of the
Company or for effeeting any wmodifieation of the
Company’s constitution or for any other purpose
which may seem expedient, and to oppose any such
steps, proceedings, or applications *aken or made
by any other ecompany, firm ur person wisiuh way be
decmed Jikely, direetly or indirectly. to projuiice
the Company’s interests.

Lo pay out of the funds of the Company the ensts,
charges und expenses of and incidental to the forma-
tion and registration of this Company, and any com-
pany promoted by this Company, and the issue of
the capital of this and any such other company, and
of and incidental ¢v the negotiations between the
promoters preliminary to the formation of this Com-
pany, and also all costs, charges, duties, impositions
im-d expenses of and ineidental to the acquisiticn by
this Company of any property or asscts, and of and

/\‘
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incidental to the accomplishment of all or any
formalities which this Company may think necessary
ur proper int conmection with any of the matters
aforesaid.

Tu distribute among the Members in specie any
property of the ('ompany, or any proceeds of sale or
dispngal of any property of the Company, but so that
no distribution amounting to 2 reduction of eapital
be made except with the sanction (if any) for the
time heing required by law.

To do all or any of the above things in any part of
the world, and cither as prineipals, agents, trustees,
contractors or otherwise, and either alone or in con-
junction with others, and cither by or throngh agents,
sub-eontractors, frustecs or otherwise, and {o do oll
such other things as are incidental or conducive to
the ahove objeets or any of them.

Aud it is hereby declared that the word * Company * in

this clause shall be deemed to include any parinership
or other body of pemons, whether incorporated or
not. incorporated, aund whether domiciied in Great
Britain or cleewhere, and the intenifva is that the
objects specified in each paragraph of this clanse
shall, except if at all where otherwise expressed, be
in nowise limifed or restricted by reference to or
inference from the terms of any other paragraph or
the name of the Company.

4. 'The liability of the Members s limited.

5. The Share Capital of the Company is £1,000 divided into
1,000 shares of £1 ecach.

e
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WE, the soveral persons whose names and addresses aro subseribed,
are desirous of being formed in*o a Company I pursuance Gt
this Memorandum of Assoeiation, and we respectively agree to
take the number of Shares in the Capital of the Company set
opposite our respective names.

ot

[ \Ia.m ver of
L Shares taken by
r sach Sabseribar.

L L i o e At e T

T

NAMEY, ADDRESSES AND DESCRIFTIONS OF SUBSCRIBERS.
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Dated this £ day of Bgust’, 1042,

Witness to the above Signatures -
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THE ('OMPANIES ACT, 1929.

COMPANY LIMITED BY SHARES. REGISTE el

27 AJG 1942 ]

Frticles of Hssociation

UF

Pretested Products Limited.

PRELIMINARY.

1. Subject as hereinafter provided, the regulations contained
in Table A in the First Schedule to the Comypanies Act, 1929
(hercinafter referred to as “Table A ™), shall appiy to the
Company.

9, Clauses 7, 11, 19, 45, 47, 48, 50, 64, 65, 66, 69, 72, 82,
101 and 104 of Table A shali not apply to the Company, but the
elauses hereinafter contained and the remaining clauses of Table A,
subject to the modifications hereinafter expressed, shall constituto

the regulaticns of the Company.

V.
PRIVATE COMPANY.

3. The Company is a *DPrivate Company™ within the
meaning of Section 26 of the Companies Act, 1929, and accordingly
(1) no invitation shall be issued to the public to subseribe for any
ahares or debentures of the Company; (2) the number of the
membets of the Company (not including persons who are in the
employment of the Company, and persons who, having been
formerly in the employment of the Company, were while in that
employment and have continved after the determination of that
employment to be members of the Company) shall be limited to
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[ﬁfty, provided that, for the purposes of this provision, whe‘rcf two
{or more persons hold one or more shares in the Company jointly,
! they shall be treated as & single member ; and (8) the right to
tra;lsfer the shares of the Company is restricted in manner and

to the extent hercinafter appearing.

4. In Clause 2 of Table A the words ¢ Extraordinary Resolu-

tion “shall be substituted for the words * Special Resoltion.”

SHARES.

5. The shares shall be at the disposal of the Dircctors, and
they may allot or othierwise dispose of them fo such persens ab
such times and generally on such ierms and conditions as they
think proper, subjeet always to (lause 3 hercof, and provided
that no shares shall he issued at a discoumt, except as provided
by the Companies Act, 1929, Seetion 47.

¢. 'The Company or the Directors on its behalf may pay &
commission to any person in consideration of his subseribing or
agreeing to subseribe, whether absolutely or conditionally, for any
ghares in the Company, or procuring or agreeing to procure sub-

scriptions, whether absolute or conditional, for any shares in the

Company, provided that the commission docs not exceed 10 per
cent. of the price at which such shares arc issued, or an amount
equivalent thereto, and such commission may be paid, in whole
or in pait, in cash or fully or partly paid shares of the Compavy,
as muy be mzanged. The statement required by Scction 43 of
the Companies Act, 1929, to be filed shall be duly filed, and Section
492 of the ssme Act shall where necessary be duly complied with,
and the amount of any such commission shall i)e stated in the
balance sheets and annual returns of the Company as required by
Sections 44 and 108 of the same Act. (‘

7. No person shall he recognised by the Company as holding
any share_upon any trust, and the Company shall notb he hound by
or recognise any equitable, contingent, future or partial interesb

in any share or any interest in any fractional part of 2 sharve, or -

(except 01113.r a8 .by these presents otherwise expressly provided)
any other .rlght in respect of any share except an absolute xight
to the entirety thercof in the registered holder.



O
v,

to
1d

Lol e T~ o T

B e A TS SN

e ————e
6 - TR ‘_‘»‘“.—“t‘.n:‘:.—:::‘:% e U

11

LIEX,

8. The ('ompany shall have a first and paramount lien and
charge on all the shares registered in the name of a Member (whether
solely or jointly with others) for all moneys due to the Company
from him or his estate, either alone or jointly with any other person,
whether a Member or not, The registration of a transfer of shares
shall operate as a waiver of the Company’s lien (if any) on such
sharcs. The Company’s lien (if any) on a share shall extend to
all dividends and other moneys pryable in respeet thereof.

CALLS OX SHARES.

9. The Directors may from time to time make ealls upon
the Members in vespeet of any monegs unpaid on their shares ;
and cach Member shall (subjeet to receiving at least fourteen days’
notice specifying the time or times of payment) pay to the Company,
at the time or tines so specified, the amount called on his shares.

TRANSFER OF SHARES,

10.  No transfer of any share in the capital of the Company
to any person not already a member of the Company shall be mado
or registered without the previous sanction of the Dircetors, who
may, without assigning any reason, decline to give any such
sanction and shall so decline in the case of any transfer the registra-
tion of which would involve a contravention of Clanse 3 hereof.
The Dircetors may also suspend the registration of transfers during
the fourteen days immediately preceding the Ordinary Genernl

Mceting in cach year,

L. The Directors may decline to register any instrument
of transfer unless (4) such fee, not exceeding two shillings and
gixpence, as the Dircetors may from time to time determine, is
paid to the Company in respect thereof, and () the instrument of
transfer is accompanied by the certificate of the shares to which
it relates, and such other evidence as the Directors may reasonably
require to show the right of the transferor to make the transfer.
The Directors may decline to register any transfer of any shares
on which the Company has a lien, If the Directors refuse to

LY
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shsres, they shall within two months

sfer was lodged with the Company
recguired by Section

repister a transfer of any
after the date on which the tran
sond to the transferee notice of the refusal, as

66 of the Companies .ict, 1929,

PROCEEDINGS AT GENERAL MEETINGS.

19. No business shall he transacted at any Gieneral Mecting
unless a quorum of members is present ab the time when the meeting
proceeds to business. Two members personally present shall

be a quorum.

13, The Chairman of the Board of Directors shall preside
at every General Meeting, but if at any meeting he shall not be
present within fifteen minutes after the time appointed for holding

the same, or shall be unwilling to act as Chairman, the members

present shall choose some Direetor, or if no Director br present,
or if all the Dircctors present decline to take the Chaie, they shall
choose some member present to be Chairman of the meeting.

14. At any General Meeting a resolution put to the vete of
the meeting shal! be decided on a show of hands, unless a poll is
(before or on the declaration of the result of the show of hands)
demanded by the Chairman or by at teast two members or by the
holder or holders present in person or by proxy of at least one-tenth
part of the issued share eapital of the Company entitled to be
represented at the meeting and wnless a poll is s demanded 2
declaration by the Chairman that a regolution has on a show of
handa heen carried, or earried uvnanimously, or by a particular
majority, or lost, or not carried by o particular majority, and an
entry to that effect in the minute hook of the Company shall be
conclusive evidence thercof without proof of the number or propor-
tion of the votey recorded in favour of or against such resolution.

‘ 15. A resolution in writing signed by every member of the
(ompany shall have the same cffect and validity as an ordinary
resolution of the Company passed in General Meeting duly convened
and constituted, hut this provision shall not apply to o resolution
for winding up the Company or to a resolution i)assed in respect
of any matter which by Statute or these presents is required to
be dealt with in General Meeting of the Company.

T
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DIRE(CTORS.

16. Unless and until otherwise determined by the Company
in General Meeting, the number of the Directors shall not be less
than two nor more than five. The first Directors shall be appointed
by the subscribers of the Memorandum of Association. A Director
shall not require any qualification.

17. The Directors shall be paid out of the funds of the Com-
pany all their travelling and other ~xpenses properly and necessarily
expended by them in or about the performance of their duties as
Directors, and the Directors shall be entitled to be paid ont of the
funds of the Company as remuncration for their services such sums
as the Company may in General Meeting determine,

POWERS AND DUTIES OF DIRECTORS.

18. The words “unless otherwise provided by the terms of
appointment ” shall be added at the end of Clause 68 of Table 4,
and the last sentence of Clanse 79 of Table A shall be deemed to
be excluded.

T)ISQUATJFI(JATION OF DIRECTORS.
19. The office of a Director shall be vacated :—

(1) If by notice in writing to the Company lie xesigns the
office of Director.

(2) If he absents himsedf from the meetings of the
Directors during a continuous period of six months
without special leave of abgence from the other
Directors, and they pais a resolution that he has by
reason of such absence vaeated office.

(8) If he bgcomes bankrupt or insolvent, or enters into
any srrangement with his creditors.

(4) Tf he is prohibited from being a Director by an order
made under any of the provisions of the Companies
Act, 1920, Section 217 or Section 275.

(5) If he is found lunatic or becomes of unsound nand.
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a0. A Director may hold any other office or place of profit
under the Company, except that of Auditor, upon such terms as
to remuneration, tenure of office and otherwise as may be determined

by the Board.

91. A Director shall be capable of contracting or partiei-
pating in the profits of any contract with the Company in the
game manner as if he were not & Director, subject nevertheless
to the provision that he chall declare the mature of his interest
in any contract or proposed contract in which he is interested in
maxner required by Seetion 149 of the Companies Act, 1929, but

such declaration shall not be neceasary where the Board is alveady

aware of the interest of such Directot, and subject to such declara-
tion being made a Director may vote as & Director in respect of
any such contract or proposed contract in which he is so interested
as aforesaid and his vote shall be valid. A general notice that &
Director is o member of any speecified firm or eompany, and s
to be regarded as fnterested in any subsequent transaction with
auch firm or company shall be a sufficient diselosure under this
clause, and after such general notice it shell not be necessary to
give any special notice relating to any particular transaction with
such firm or company.

MANAGING DIRECTORS.

99, ‘Phe Directors may from time to time appoint one or more
of their body to the office of Managing Director or Joint Managing
Tiveetor or Technical or Finaneial Director for such yeriod, upon such
conditions, with such powers, and at such remuneration (whether
by way of salary, or commission, or participation in profits, or
partly in one way and partly in another), as they may think fit.
The appointment of & Managing, Technical or Iinancial Director
shall Te subjeet to determination ipso faclo if he ceases from any
cause to be a Director, or (subject to the terms of any contract
between him and the Company) if the Divectors resolve that his
tenure of the office of Managing, Technical or Financial Director
e determined.

PROCEEDINGS O DIRECTORS.

23, The quorum necessary for the transaction of the business
of the Directors may be fixed by the Directors, and unless so fixed
shall be two.

el




OB

15

) 1 » . o w .
24, A resolution in writing signed by every member of the
Board shall have the same effect and validity as a vesolution of

the Board duly passed at a meeting of the Board dnly convened
and constituted.

ALTERNATE DIRECTORS.

3. (1) The Board ot Direetors shall at the request of a Divector
appoint any person approved by the Board to be an alternate
Director to iepresent such Dircctor and sech appointment shall
have effecet and such appointee while he holds otfire as an alternate
Director shall be entitled to notiee of meetings of the Board and,
in the absence of the lirector whom he represents, to attend and
vote thereat accordingly, but he shall not reqquive any qualifieation,
and he shall ipso facto vacate office if axid when the Direetor whom
he represents vaeates office as a Divector, or the alternate Director
is removed from office at the request of the Divector whom he
represents, and any appoinfment or removal under this article
shall be effected by the Board upon the request in writing to the
Company under the hand of the Director whom the alternate
Director is to represent or represents.

(2) Every person acting as an altérate Dircctor shall be an
officer of the Company and he shall not he deemad t3 b2 thz agent
of the Director whom he reptesents, The remuneration of any
alternate Dircetor shall be payable out of the remuneration payable
to the Director whom he represents, and shall consist of sach portion
of the last-mentioned remuneration as shall be agreed between the
alternate Dircetor and the Director whom he represents.

(3) A person may act as alternate Director to represent more
than one Director and a Director may be appointed to be also an
alternate Director, and an alternate Director shall be entitled at
meotings of the Board to one vote for every Dircctor whc-)m he
represents in addition to his own vote as Director if he is sz'Dnrector

in his own right.

DIVIDENDS.

96. The Directors may from time to time pay to the Membars
cuch interim dividends as appear to the Directors to he justified
by the profits of the Company according to the estimate formed

hy them thereof.
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CAPITALISATION OF RESERVES, Erc.

97. The Company in General Meeting may at any time and
from time to time pass 4 resolution that any sam not required
for the payment or provisien of any fixed preferential dividend,
and (a) for the time being standing to the credit of any reserve
fund or reserve account of the Company, including premiums
received on the issue of any shares, debentures or debenture stock
of the Company, or (5) heing undivided net profits in the hands
of the Company, be capitalised, and that sueh sum be set free for
distribution, and he appropriated as eapital to and amongst the
holders of the orlinary shetes in the proportions in which they
would have been entitled thereto if the same had Leen distributed
by way of dividend on the Ordinary Shares and in such manner as
the tesolution may direet, and sueli resolution shall be cffective;
and the Directors shall in accordanee with sueh resolution apply
such sum in paying up in full any unisseed shares in the capital of
the Company on behalf of the ordinary sharcholders aforesaid,
and appropriate such shaves and distribute the same eredited as
fully puid np amongst such shareholders in the proportions afore-
said in satisfaction of theirbhares and futerest in the same capitalised
sum, or shall apply such sum or any part thereof on behalf of the
shareholders aforessid in paying up the whole or part of any uncalled
halance which shail for the time being be unpaid in respect of any
jssued Ordinary Shares held hy such shareholders, or otherwise
deal with such sum ss direeted by such resolution. Where any
diffienlty arises in respect of any such distribution, thhe Directors
may settle the same as they think expedient, and in particular they
may issuc fractional certificates, fix the value for distribution of
any fully paid-up shaics, make cash payments to any shareholders
on the footing of the value so fixed in order to adjust rights, and
vesf, any such shares in trustees upon such irusts for the persons
cfntltled to share in the appropriation and distribution as may seem
just and expedient to the Dircctors. When deemed requisite o
proper f:ontract for the allotment and aceceptance of the shares to
be distributed as aforesaid shall be filed in accordance with Section 42
of the Companies Act, 1929, and the Directors may appoint any
person to sign such contract on hehalf of the persons entitled o

share in the appropriation and distribution, and such appointment
shall be effective. |
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SECRETARY.

28.- The first Seeretary of the Company shall be appointed
by the Directors who may from time to time or at any time appoint
a. person to act temporarily as substitute for the Scéretarv for the
time being of the Company, and any person so axppoinfed shall,
while so acting, be deemed for all purpeses to be the Sceretary
of the Company.

NOTICES.

29.  Any notice by the Company, if served by post, sholl be
deemed to have heen served at the time when the prepaid letter,
envelope or wrapper containing the ssme is put into the post, and
in proving such service it shall be suflicient to prove that the letter,
eavelope or wrapper containing the notice was properly addressed,
prepaid and put into the post, and Acticle 103 of Table A shall
be altered accordingly.

30. If o Member has no registered address in the United
Kingdom and has not supplied to the Company an address within
the United Kingdom for the giving of notices to him, a notice
addressed to him and posted up in the registered office of the
Company shall be deemed to be duly served on him on the day

it is so posted up.
WINDIXG UP.

31. In a winding up the Liquidators may, with the sanction
of an Extraordinary Resolution, distribute all or any of the assets
in speeic emong the members in such proportions and manner as
may be determined by such resolution, provided always that if any
such ¢ ribution is proposed to be made otherwise than in accord-
ance with the esisting rights of the members, every member shall
have the same right of dissent an:l other ancillary rights as if such
resolution wvere a Speeial Resolution passed pursuant to Section

234 of the Companies Act, 1929.

INDEMNITY,

32, Save and except so far ay the provisions of this Article shall
be avoided by any provisions of the Statutes the Directors, Managing

Directors, Agents, Auditors, Secretary and other officers for the time
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being of the Company and the Trustees (if any) for the time being
acting in relation to any of the affairs of the Company and every
of them and every of their lixecutors and Administrators, shall be
indemnified and sceured harmless out of the assets and profits of
the Cempany from ard against all actions, costs, charges, losses,
damages and expenses which they or any of them, their or any of
their executors or administrators shall or may incur or sustain
by or by reason of any act done, conewred in or omitted in or
about the exeention of Lueir Caty or supposed duty in their respective
offices or trusts, anc “wne of them shdll be answerabla for the acts,
reccipts, neglects or defaults of the other or others of them or for
joining in any receipt for the sake of eonformity or for any bankers
or other persens with whom any moneys or effects helonging to
the Company ¢hall or may he lodged or deposited for safe custody
or for the inevficiency or deficiency of any security upon which
any moneys of or belonging to the Compzny shall be placed ont
or invested or for any other loss, misfortune or damage w!  » may
happen in the exeeution of their respective offices or trusts or in
relation thereto,
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NAMES, ADDRESSES AND DESCRIPTIONS OF SUBSCRIBERS.
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is this day Incorporated wunder the Companies Act, 1929, and that the Company is
\ P P p

Limited. ' N
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Registrar of Companies.
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