Charles Bragg (Bakers) Limited

rrrrrrrrrrrrrrrrrrrrrrrrrr

00000000000000

OOOOOOOOOOOOOO




Charles Bragg (Bakers) Limited

Directors’ report and accounts
30 December 2006

Contents

Directors’ report 1
Statement of directors’ responsibilines

Report of the mdependent auditors to the members of Charles Bragg (Bakers) Limited
Balance sheet

Profit and loss account

SN h L W N

Notes




Charles Bragg (Bakers) Lumited
Dutrectors’ report and accounts
30 December 2006

Directors' Report

The directors present their annual report and the audited accounts for the year ended 30 December 2006

Principal activity and business review

The Company did not trade during the year

Proposed dividend

The directors do not recommend the payment of a dividend

Directors and their interests
The directors who held office during the year were

MJ Darrington
M Simpson

The Company's Articles of Association do not require the directors to retire by rotation

None of the directors who held office at the end of the financial year had any disclosable interest in the shares of the
Company

According to the register of directors’ interests, no rights to subscribe for the shares 1n or debentures of the Company
were granted to any of the directors or thewr immedaate farmilies, or exercised by them, during the financial year

The drirectors are all directors of Greggs plc and their mterests i the shares of that Company are disclosed in 1ts
accounts

Auditors
In accordance with Section 386 of the Companies Act 1985, the Company has passed an elective resolution dispensing

with the requirement to re-appoint auditors annually Therefore KPMG Audit Ple will continue as auditors of the
Company unti] they or the Company determine otherwise

By order of the board
7 L PO
AJ Davison Fernwood House
Secretary Clayton Road
Jesmond
Newcastle upon Tyne
NE2 ITL

12 March 2007
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Statement of directors’ responsibilities in respect of the preparation of accounts

The directors are responsible for prepaning the Directors' Report and the financial staternents in accordance with
apphcable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law they have
elected 10 prepare the financial statements 1n accordance with UK Accounting Standards and applicable law (UK

Generally Accepted Accounting Practice)

The financial statements are required by law to give a true and fair view of the state of affairs of the Company and of
the profit or loss of the Company for that period

[n preparing these financial statements, the directors are required to
» select surtable accounting policies and then apply them consistently,
» make judgments and estimates that are reasonable and prudent,

» state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements, and

« prepare the financial statements on the going concern basis unless 1t 1s tnappropriate to presume that the Company
will continue 1n business

The directors are responsible for keeping proper accounting records that disclose with reasonable accuracy at any time
the financial position of the Company and enable them to ensure that ts financial statements comply with the
Companies Act 1985 They have general responsibility for taking such steps as are reasonably open to them to
safeguard the assets of the Company and to prevent and detect fraud and other irregulanities
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KPMG Audit Plc

Quayside House

110 Quayside
Newcastle upon Tyne
NE1 3DX

Independent auditors’ report to the members of Charles Bragg (Bakers) Limited

We have audited the financial statements of Charles Bragg (Bakers) Limited for the year ended 30 December 2006
which comprise the Profit and Loss Account, the Balance Sheet and the related notes These financial statements have
been prepared under the accounting policies set out therein

This report 15 made solely to the Company’s members, as a body, in accordance with section 235 of the Companies Act
1985 Our audit work has been undertaken so that we might state to the Company’s members those matters we are
required to state to them n an auditor’s report and for no other purpose  To the fullest extent permutted by law, we do
not accept or assume responsibility to anyone other than the Company and the Company’s members as a body, for our
audit work, for this report, or for the opmions we have formed

Respective responsibilities of directers and auditors

The directors' responsibilities for preparing the financial statements 1n accordance with applicable law and UK
Accounting Standards (UK Generally Accepted Accounting Practice) are set out in the Statement of Directors'
Responsibilities on page 2

Our responsibihity 1s to audit the financial statements i accordance with relevant legal and regulatory requirements and
International Standards on Auditing (UK and Ireland)

We report to you our opimon as to whether the financial statements give a true and fair view and are properly prepared
in accordance with the Companies Act 1985 We also report to you whether in our opinton the mformation given 1n the
Directors' Report 15 consistent with the financial statements

In addition we report to you 1if, in our opmion, the Company has not kept proper accounting records, 1f we have not
recerved all the information and explanations we require for our audit, or 1f information specified by law regarding
directors' remuneration and other transactions 15 not disclosed

We read the Directors' Report and consider the implications for our report 1f we become aware of any apparent
misstatements within 1t

Basis of audit opinion

We conducted our audit in accordance with International Standards on Auditing (UK and Ireland) 1ssued by the
Auditing Practices Board An audit includes examination, on a test basis, of evidence relevant to the amounts and
disclosures n the financial statements It also includes an assessment of the sigmficant estmates and judgments made
by the directors n the preparation of the financial statements, and of whether the accounting policies are appropnate to
the Company's circumstances, consistently applied and adequately disclosed

We planned and performed our audit so as to obtamn all the information and explanations which we considered
necessary in aorder to provide us with sufficient evidence to give reasonable assurance that the financial statements are
free from material misstatement, whether caused by fraud or other irregularity or error in forming our epimion we also
evaluated the overall adequacy of the presentation of information 1n the financial statements
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Opinion
In our opinion

» the financial statements give a true and fair view, m accordance with UK Generally Accepted Accounting Practice,
of the state of the Company's affairs as at 30 December 2006 and of its result for the year then ended,

+ 1the financial statements have been properly prepared n accordance with the Companies Act 1985, and

+ the information given in the Directors’ Report 1s consistent with the financial statements

kg, Aaixe b

KPMG Audit Plc 12 March 2007
Chartered Accountants
Registered Auditor
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Profit and loss account

During the financial year and the preceding financial year the Company did not trade and received no income and
incurred no expenditure  Consequently during those periods the Company made neither a profit nor a loss

Balance Sheet
at 30 December 2006

Note 2006 2005
£ £
Current assets

Debtors 2 899,669 899,669
899,669 899,669

Capital and reserves
Called up share capital 3 10,004 10,004
Profit and loss account 889,665 889,665
Sharcholders’ funds 899,669 899,669

For the year ended 30 December 2006 the Company was entitled to exemption under section 249AA(1) of the
Companies Act 1985

Members have not required the Company to obtain an audit in accordance with section 249B(2) of the Companies Act
1985

The directors acknowledge their responsibility for
1 Ensuring the Company keeps accounting records which comply with section 221, and

1 Preparing accounts which give a true and fair view of the state of affairs of the Company as at the end of its
financial year, and of 1ts profit and loss for the financial year 1n accordance with section 226, and which otherwise
comply with the requirements of the Companies Act relating to accounts, so far as applicable to the Company

The accounts were approved by the board of directors on 12 March 2007 and were signed on 1ts behalf by

D &

MJ Darrington
Director
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Notes
(fornung part of the accounts)

1 Accounting policies

The accounting policies have been applied consistently in dealing with tems which are considered matenal in refation
to the Company’s financial statements

Basis of preparation

The accounts have been prepared 1n accordance with applicabie accounting standards, and under the historical cost
accounting rules

Classification of financial instruments issued by the Company

Following the adoption of FRS 25, financial imstruments 1ssued by the Company are treated as equity (1 e forming part
of shareholders’ funds only to the extent that they meet the following two conditions

a) they mclude no contractual obligations upon the Company to dehver cash or other financial assets or to
exchange financial assets and liabihties with another party under conditions that are potentially unfavourable to
the Company, and

b) where the mnstrument will or may be settled in the Company’s own equity instruments, it 1s either a non-
derivauve that includes no obhigation to deliver a vaniable number of the Company’s own equity instruments or
15 a denvative that will be settled by the Company exchanging a fixed amount of cash or other financial assets
for a fixed number of 1ts own equity instruments

To the extent that this definition 1s not met, the proceeds of 1ssue are classified as a financial hability Where the
instrument so classified takes the legal form of the Company’s own shares, the amounts presented in these financial
statements for called up share capital and share premium account exclude amounts in relation to those shares

Finance payments associated with financial habilities are dealt with as part of interest payable and simular charges
Finance payments associated with financial instruments that are classified as part of shareholders’ funds (see dividends
policy) are dealt with as appropriations 1n the reconciliation of movements in shareholders funds

Dwvidends on shares presented within shareholders’ funds
Dividends unpaid at the balance sheet date are only recogmsed as a liability at that date to the extent that they are

appropriately authorised and are no longer at the discretion of the Company Unpaid dividends that do not meet these
criteria are disclosed 1n the notes to the financial statements

2 Debtors
2006 2005
£ £
Amounts falling due within one year
Amount owed by parent undertaking 899,669 899,669




Notes (conrinued)

3 Called up share capital

Authonsed
9,998 ordinary shares of £1 each
5,002 10% non-cumulative preference shares of £1 each

Allotted, called up and fulty paid
5,002 Ordinary shares of £1 each
5,002 10% non-cumulative preference shares of £1 each

Charles Bragg (Bakers) Limited
Directors’ report and accounts

30 December 2006

2006 2005
£ £
9,998 9,998
5,002 5,002
15,000 15,000
5,002 5,002
5,002 5,002
10,004 10,004

The preference shares are non-redeemable On a wind up, they would rank in prionty to the ordinary shares but shall

not confer any further nights to participate m the assets of the Company The preference shares have no nights to vote at

any general meeting of the Company

4 Ultimate parent company and parent undertaking of larger group of which the Company 1s a member

The Company’s ulumate parent company i1s Greggs plc, a company registered 1in England and Wales Greggs plc 1s
the Company’s ultimate controlling party The only group in which the results of the Company are consolidated 15

that headed by Greggs plc

The consolidated accounts of Greggs ple are available to the public and may be obtained from Fernwood House,

Clayton Road, Jesmond, Newcastle upon Tyne, NE2 I1TL




