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Charles Bragg (Bakers) Limited
Directors' Report

The directors have pleasure in presenting their annual report and audited accounts for the 52 weeks ended
30th December 1995.

Principal activity

The uttimate holding company is Greggs plc whose principal activities are the production and sale of bread,
flour confectionery and savoury products.

Business review
The company did not trade during the period.
Directors and their interests

The directors who held office during the period were:

L. D. Gregg (Chairman)

M. G. Bragg (Retired 10th March 1995)
M. J. Darrington

M. Simpson

The company’s Articles of Association do not require the directors to retire by rotation.,
None of the directors had any interest in the share capital of the company during the period.

L. D. Gregg, M. J. Darrington and M. Simpson are directors of Greggs plc and their interests in the shares of
that company are disclosed in its accounts.

Auditors

Our auditors KPMG have indicated that a limited liability company, KPMG Audit Plc, is to undertake part
of their audit business. Accordingly, they have indicated their intention to resign and the directors intend to
appoint KPMG Audit Plc as anditors.

By order of the board

Fernwood House / (9/] . %/7’%74

Clayton Road

Jesmond ANDREW DAVISON
Newecastle upon Tyne NE2 1TL Secretary
8th March 1996




Charles Bragg (Bakers) Limited y
Statement of directors’ responsibilities in respect of the preparation of accounts

The directors are required by company law to prepare accounts for each financial year which give a true
and fair view of the state of affairs of the Company at the end of the financial year and of the results for that
period.

The directors consider that in preparing the accounts on pages 3 to 6, the Company has used appropriate
accounting policies, consistently applied and supported by reasonable and prudent judgements and
estimates, and that all accounting standards which they consider to be applicable have been followed. The
accounts have been prepared on a going concern basis on the presumption that the Company will continue
in business.

The directors have responsibility for ensuring that the Company keeps accounting records which disclose
with reasonable accuracy at any time the financial position of the Company and which enable them to
ensure that the accounts comply with the Companies Act 1985.

The directors have general responsibility for taking such steps as are reasonably open to them to safeguard
the assets of the Company and to prevent and detect fraud and other irregularities,

Report of the auditors to the members of Charles Bragg (Bakers) Limited

We have audited the accounts on pages 3 to 6.
Respective responsibilities of directors and auditors

As described above the Company's directors are responsible for the preparation of accounts. It is our
responsibility to form an independent opinion, based on our audit, on those accounts and to report our
opinion to you.

Basis of opinion

We conducted our audit in accordance with Auditing Standards issued by the Auditing Practices Board. An
audit includes examination, on a test basis, of evidence relevant to the amounts and disclosures in the
accounts. It also includes an assessment of the significant estimates and judgements made by the directors
in the preparation of the accounts, and of whether the accounting policies are appropriate to the Company's
circumstances, consistently applied and adequately disclosed.

We planned and performed our audit so as to obtain all the information and explanations which we
considered necessary in order to provide us with sufficient evidence to give reasonable assurance that the
accounts are free from material misstatement, whether caused by fraud or other irregularity or error. In
forming our opinion we also evaluated the overall adequacy of the presentation of information in the
accounts.

Opinion

In our opinion the accounts give a true and fair view of the state of the Company’s affairs as at 30th
December 1995 and of its result for the 52 weeks then ended and have been properly prepared in
accordance with the Companies Act 1985.

KPMG "
Chartered Accountants 8th March 1996
Registered Auditors Newecastle upon Tyne




Charles Bragg (Bakers) Limited ’

Profit and Loss Account
for the 52 weeks ended 30th December 1995

Note 1995

Turnover -

Cost of sales -

Gross Profit -

Distribution and selling costs -
Administration expenses -

Profit / (Loss) on ordinary activities
before taxation -

Taxation on profit / (loss) on
ordinary activities 2 -

Retained profit / (loss) for the
financial year 6 -

There are no recognised gains or losses other than the result for the period (1994: nil).

1994

(5,269)

(5,269)




Charles Bragg (Bakers) Limited

Balance Sheet
At 30th December 1995
Note 30th December 31st December
1995 1994
£ £
Current assets
Debtors 3 896,551 896,551
Cash at bank and in hand 3,118 3,118
899,669 899,669
Capital and reserves
Called up share capital 4 10,004 10,004
Profit and loss account 5 889,665 889,665
Shareholders’ funds 899,669 899,669

The accounts were approved by the board of directors on 8th March 1996 and were signed on its behalf by:

M Simpson } A Z/\
} Directors
M J Darrington } L\q) bav-—ﬁ (*’/C




Charles Bragg (Bakers) Limited

Notes
(forming part of the accounts)

1. Basis of preparation

The accounts are prepared under the historical cost accounting rules and in accordance with

applicable statements of standard accounting practice.

2. Taxation

Taxation in respect of prior years

3. Debtors

Amounts falling due within one year:
Amount owed by parent undertaking

4. Called up share capital

Authorised:
Ordinary shares of £1 each
10% non-cumulative preference shares of £1 each

Allotted, called up and fully paid:
Ordinary shares of £1 each
10% non-cumulative preference shares of £1 each

1995 1994
£ £

- 5,269

- 5,269

1995 1994
£ £
896,551 896,551
1995 1994
£ £
9,998 9,998
5,002 5,002
15,000 15,000
5,002 5,002
5,002 5,002
10,004 10,004




