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ANDANTEX LIMITED (REGISTERED NUMBER: 00359637}

ABRIDGED BALANCE SHEET
31 December 2018

2018 2017
Notes £ £ £ £
FIXED ASSETS
Tangible asscts 4 77,203 135,669
Investments 5 544,002 344,002
621,205 679,671

CURRENT ASSETS
Stocks 133,848 91,053
Debtors 323,066 480,156
Cash at bank and in hand 299,206 132,581

756,120 703,790
CREDITORS
Amounts falling due within one year 404,163 415,670
NET CURRENT ASSETS 351,957 288,120
TOTAL ASSETS LESS CURRENT
LIABILITIES 973,162 967,791
CREDITORS
Amounts falling due after more than one
year (10,472) (61,231}
PROVISIONS FOR LIABILITIES 8 (2,701) (3.831)
NET ASSETS 959.98% 902,729
CAPITAL AND RESERVYES
Called up share capital 51,000 51,000
Capital redemption reserve 18,000 18,000
Retained earnings §90.989 833,729
SHAREHOLDERS' FUNDS 959,989 902,729

The financial statements have been prepared and delivered in accordance with the provisions of Part 15 of the Companics Act 2006
relating to small companies.

All the members have consented to the preparation of an abridged Balance Sheet for the year ended 31 December 2018 in accordance
with Section 444(2A) of the Companies Act 2006.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors on 18 February 2019 and were signed on its behalf
by:

P Spencer - Director

The notes form part of these financial statements
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ANDANTEX LIMITED (REGISTERED NUMBER: 00359637}

NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 December 2018

STATUTORY INFORMATION

Andantex Limited is a private company, limited by shares , registered in England and Wales. The company's
registered number and registered office address can be found on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with the provisions of Section 1A "Small Entities” of Financial
Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of Treland" and the Companies
Act 2006. The financial statements have been prepared under the historical cost convention.

The principal accounting policies adopted in the preparation of the financial statements are set out below and
have remained unchanged from the previous year.

Related party exemption

The company has taken advantage of exemption, under the terms of Financial Reporting Standard 102 "The
Financial Reporting Standard applicable in the UK and Republic of Treland', not to disclose related party
transactions with wholly owned subsidiaries within the group.

Turnover

Turnover is measured at the fair value of the consideration received or receivable net of VAT, Turnover from the
sale of goods is recognised when significant risks and rewards of ownership of the goods have wransterred to the

buyer, the amount of turnover can be measured reliably, it is probable that the economic benefits associated with
the transaction will flow to the company and the costs incurred or to be incurred in respect of the transaction can
be measured reliably. This is usually on despatch of the goods.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life or, if held
under a finance lease, over the lease term, whichever is the shorter.

Leasehold improvements - over the lease term

Plant and machinery - 15% on reducing balance
Furniture and equipment - 15% to 25% on reducing balance
Motor vehicles - 25% on reducing balance

Tangible fixed assets are stated at cost less accumulated depreciation and accumulated impairment losses. Cost
includes costs dirccetly attributable to making the asset capable of operating as intended.

Stocks
Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow
moving items.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to
the extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation asscts and liabilitics are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.
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ANDANTEX LIMITED (REGISTERED NUMBER: 00359637}

NOTES TO THE FINANCIAL STATEMENTS - continued
for the year ended 31 December 2018

ACCOUNTING POLICIES - continued

Deferred tax

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance
sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from
those in which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that
have been enacted or substantively enacted by the year end and that are expected to apply to the reversal of the
timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.

Foreign currencies

Assets and liabilities in foreign currencies are translated into sterling at the rates of exchange ruling at the
balance sheet date. Transactions in foreign currencies are translated into sterling at the rate of exchange ruling at
the date of transaction. Exchange differences are taken into account in arriving at the operating result.

Hire purchase and leasing commitments

Assets obtained under hire purchase contracts or finance leases are capitalised in the balance sheet. Those held
under hire purchase contracts are depreciated over their estimated useful lives. Those held under finance leases
are depreciated over their estimated usetul lives or the lease term, whichever is the shorter.

The interest element of these obligations is charged to profit or loss over the relevant period. The capital element
of the future payments is treated as a liability.

Rentals paid under operating leases are charged to profit or loss on a straight line basis over the period of the
lease,

Pension costs and other post-retirement benefits

The company operates a defined contribution pension scheme. Contributions payable to the company's pension
scheme are charged to profit or loss in the period to which they relate.

Financial instruments

Loans and borrowings are initially recognised at the transaction price including transaction costs. Subsequently,

they are measurad at amortised cost using the effective interest rate method, less impairment.

Debtors and creditors with no stated interest rate and receivable or payable within one year are recorded at
transaction price. Any losses arising from impairment are recognised in the income statement.

Investments
Fixed asset investments are stated at cost less provision for diminution in value.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 4 (2017-5) .
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ANDANTEX LIMITED (REGISTERED NUMBER: 00359637}

NOTES TO THE FINANCIAL STATEMENTS - continued
for the year ended 31 December 2018

TANGIBLE FIXED ASSETS

COST

At | January 2018

and 31 December 2018
DEPRECIATION

At | January 2018
Charge tor ycar

At 31 December 2018
NET BOOK VALUE
At 31 December 2018
At 31 December 2017

Fixed assets, included in the above, which are held under hire purchase contracts are as follows:

COST

At | January 2018

and 31 December 2018
DEPRECIATION

At 1 January 2018
Charge for year

At 31 December 2018
NET BOOK VALUE
At 31 December 2018
At 31 December 2017

FIXED ASSET INVESTMENTS

Information on investments other than loans 1s as follows:

COST

At | January 2018

and 31 December 2018
NET BOOK VALUE
At 31 December 2018

At 31 December 2017

Fixed asset investments represent the company’s holding of 2.38% of the ordinary share capital of Redex SA, a

company incorporated in France and the company's holding of 8,19% of the share capital of SECO SAS, a
company incorporated in France.
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Totals

216,228

80,559
58.466
139,025

77,203

135,669

Totals
£

157,551

42,046

52,517
94,563

62,988

—_—

115,505

Totals
£

544,002

544,002
544,002
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ANDANTEX LIMITED (REGISTERED NUMBER: 00359637}

NOTES TO THE FINANCIAL STATEMENTS - continued
for the year ended 31 December 2018

LEASING AGREEMENTS
Minimum lease payments fall due as follows:

Hire purchase confracts
218 2017
£ £
Net obligations repayable:
Within one ycar 50,759 52,517

Between one and five years 10,472 61,231
61,231 113,748

Non-cancellable
operating leases

2018 2017

£ £
Within one year 34,505 32,567
Between one and five years 99,971 101,449
In more than five years 67,504 90,087

202,040 224,103
SECURED DEBTS

The following secured debts are included within creditors:

2018 2017
£ £
Hire purchase contracts 61,231 113,748
The hire purchase contracts are secured on the assets concerned.
PROVISIONS FOR LIABILITIES
2018 2017
£ £
Deferred tax
Aceclerated capital allowances 2,701 3,831
Deferred
tax
£
Balance at 1 January 2018 3,831
Credit to Income Statement during year (1,130)
Balance at 31 December 2018 2,71

DISCLOSURE UNDER SECTION 444(5B) OF THE COMPANIES ACT 2006
The Report of the Auditors was unqualified.

Mark Ashfield BA FCA (Senior Statutory Auditor)
for and on behalf of Harrison Beale & Owen Limited
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ANDANTEX LIMITED (REGISTERED NUMBER: 00359637}

NOTES TO THE FINANCIAL STATEMENTS - continued
for the year ended 31 December 2018

PENSION COMMITMENTS

During the year under review the company made contributions of £16,383 (2017 - £17,678). As at the current
year cnd, included within creditors are prepaid contributions totalling £68 (2017 outstanding contributions -
£100).

ULTIMATE CONTROLLING PARTY

Redex SA (incorporated in France) is regarded by the directors as being the company's ultimate parent company
and is the only company for which financial statements are drawn up that consolidate this company. These group
accounts are available to the public from:-

Zone Industrielle

45210 Ferrieres En Gatinais
France
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This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



