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REPQORT OF ‘THR DIREQTQ;S ) .

The Directors have pleasure in submiiting their annual reéoxt and audited
accounts for the 75 weeks ended 3rd March 1979,

Directorate
The Divectors of the Company at 3rd Maxch 1979 were as Follows:

B.ll. McGrath (Chairmen)

G.E. Inman {Chief Exceutive)
3.F. Horton

R.W, Jarred

G.E.V. Martin

W.D. Moon

S.J, Heale

G.R.C. Scott

G.D. Yates

During the peviod, the undermentioned Board chunges took places:

My. D,F, Strachan resigned on the 25th September 1977
Mr. G.R.C. Scott was appointed on the 18th Januvary 1978
Mr. DoA. longbottom resigned on the 23rd January 1978
]

Directors' Interests

There were no notifiable interests of Directors in the shares and stock
of Allied Breweries Limited recorded in the Register of Directors'
Shareholdings, as the Directors are all Directorsof the Company's holding
company in whose Register the interests are disclosed,

i

Principal Activities

The principal activities of the Company are the production and sale of

frult juices and soft drinks.

Profit and Dividends

The attach Profit and Loss Account shows the' profit for the 75 weeks
ended the 3rd Harch 1979 together with the trensfer to Revenue Reserves,
lst and Znd intevim dividends paid and 3rd interim dividend proposed.

Export Saleg
During the pexlod export sales amounted to £681,131L, (1977 £404,800)
Fixed Assets

During the 75 wesks the Company spent £2,086,335 on additions to fixed
assets, the wajor cxpenditure being for plant and dispensing equipment.

Auditors

Price Waterhouse & Co., having iudicated their willinguess to contiuue
in office, a Resolution for their re-appointment, ot a fee fixed by the
Directors, bhas becn passed at Lhe Annual General MHeeting.

By Order of the Board
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AUDITORS' REPORT TO THE MEMBERS OF

4 . BRITVIC LIMITED

We have examined the attached accounts and notes which have been prepared

. under the historical cost convention, as modified by the revaluation of
| certain properties (note9).

In our opinion, the accounts give, under the accounting convention stated

above, a true and falr view of the state of affairs of the Company at 3Jrd

2  March 1979, and of its profit and sotrce and application of funds fox the
. - period then ended and comply with the Companies Acts 1948 and 1967.

\Ca. LNS C;j/hﬁ-i‘;”“;th

‘ Southwark Towers, ’ ' PRICE WATERHOUSE & CO.
i 32 London Bridge Street, . Chartered Accountants
: London, SEl 9SY

15 June 1979
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PROFLT AND LOSS ACCOURT FOR THE

BRITVIC LIMITED

75 WEEKS EHDED 3RD 1ARCH, 1979

Wotes
TURNOVER 1

¢

PROFIT BEFORE
TAZATION

After Chargingt

Deprecliaktion
Hire of Plant &
' Machinexy
Directors’

. Emoluments 2
Auditors Remune-

ration

Property rent payable
Interest payable

@ﬁ% And Crediting!

Profit on disposal
of fined assetls

Exchange -gains

Rents receivable

TAXATION

PROFIT AFTER
TAXATION

Interim dividends
paid

{~J Third interim dividend
proposed (1977 second)

TRANSFER TO REVERUE
RESERVE

1&9

1 &4

1979
£ £
20,851,689
W—M
1,337,788
1,018,756
60,666
109, 589
6,069
416,047
76,558
et
W
424267
2,664
62,829
yu---l‘-lﬂ—'m-—
- {119,015)
nepanerraainmpr s Rt
1,218,773
* (239,000)
(134,000) (373, 000)

845,773

a0 e At
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52 Weeks Ended
24th September 1977

£ £

10,608,046

.——-MM

H.'wu

495,353
489,240
5,883
50,791
2,400
250,176
83,428
R ——
—
15,583
44,150
e
LS sttt A —

246,142

S,

741,495

(100,000)

(130,000) (230,000)
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BRITVIC LIMITER

RALANCE SHEDT AS AT 3RD MARCH 1979

1979
. Hotes £ £
FIXED ASSETS 9 6,057,413
INVESTHENTS & TRADE LOANS 40,000
INVESTMENT IN SURSIDIARY 11 260,120
L0
7 CURRENT ASSETS )
Stocks and stores o1 2,912,195
Debtors & prepayments 737,732
bmounts owing by other
group companles 287,688
8 Bank balance and cash 28,714
: Group rellef rcceivable 112,340
| . ‘ 4,078,669
| CURRENT LIABILITIES ' -
- 7
; - Taxation 244,751 ’
! Bank overdraft 177,142
o . Creditors 2,783,256
v f dAmounts owing to
"7 group companies 1,165,050
Proposed dividend 134,000
S 4,504,309
NET CURRENT ASSETS/ I I
LIABILITIES | ! {425,640)
5,931,893
_1 " SHARE CAPITAL
Authorised: 100
Ordinary Shares of
£l each 100
Lssued and fully paid:
10 ardinaxy shares of
£1 each . 10
CAPITAL RESERVE 1,297,768
LEVENUE RESERVE 6 ' 4,634,115
5,031,893

o s ek Y

N
/-;Z”ﬁ?%"/"gf M%’%r: Dizector @:r« . fMW7ﬂN>

i
3
Mﬁﬂ% Director (G_ RC Leui

4

1977

2,893,406
565,611

182,303
18,518
242,570

trbam

3,902,403

137,700
2,947,835

604,614
130,000

3,820, 149

et b o e

100

D
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5,003,861

82,259

5,086,120

10

1,297,768
3,788,342

L ]

5,086,120
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ERITVIC LIMITED

BOTES O THE ACCOULTS FOR THE
75 WEEES EMDED 3KD MoRCH 1979

Accounting Policies

Accounting Date

During the period under review, the Accounting Reference Yete was
changed with the effect that the period covered by these Acoounts is
for 75 weecks ended the 3xd March 1979, and thereafter the finaneisl
year will end on the first Saturday in Harch of each ywer.

Forcipn Currencies

Balances of fowelgn currencles at the year end are expressed in
stevling at appropriaie rates of exchange ruling at the year end.

Taxation

The charge for taxation is based on the profit for the year and tekes
into account taxation defiexred Dbecause of timing differences between
the treatment of cevtain items for taxation and accounting purposes.
However, no provision is made for taxation deferred by reliefs, prin-
cipally accelerated taxation allowances on capiltal expenditure and
stock appreciation relief, if there is reasonable evidence that such
deferred taxatlion will not be payable in the future. This policy is
in accordance with the provisions of Statement of Standard Accounting
Practice No. 15 issued by the UK accountancy bodies in October 1978,

This represenis a change in policy from that previously adopted, and
the comparative figures for 1977 have been adjusted accordingly. The
effects of this change in policy are shown im notes 4 and 6.

Stocks and Stores

The valuation of trading atocks is made on bases aporopriate to the
Company's business at the lower of cost and net realisable value.
Cost comprises purchase price or direct production and approprlate
overhead costs together with Customs and Excise duties.

Deproclation '
No depreciation is provided on freehold land,

No depreciation is provided on long leaschold prozerties until they
are within 50 years of the explry of the lease at which time depre~
ciation is provided to write off the cost or valuation over the
remaining period of the lease,

bepreciation on ludustriel huildings is calculated to write off the
cost or valuation over 50 .z2ars and on plent, wachinery, vehlcles and
sundry equipment over thc . .timated useful life,

Turnover
DA Py Rt v Sun

Turnover is the cum of sales and other trading Income including sales
to fellow subsidiaries but excluding Value Added Tax.
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Consolidated Accounts )

The Company is & wholly ovmed subsidiary of another body corporate
incorporated in Great Britain and no group accounts are submitted, In
the opinion of the Directors the value of the Company's investment in
its subsidiaties, consisting of shares in and amounts due therefrom,

1s not less then the aggregate of the amounts at which these assects are

- Included in the balance sheets,

Directors' Bmoluments
The emoluments of the Directors during the period were as follows:

1979 1977

£ £
Remunerat{on as executive difgctors 90,632 - 41,881
Premlums in respect of pension schemes 18,957 8,910
109,589 . 30,791
Emoluments of the Chairman NIL . < NIL
Emoluments of the highest paid director . 27,599 15,969

The number of other directors whose emoluments excluding covtributions
paid under pension schemes were within the scales set out /¥ slow wass

5
& " \ 2979 - v 1977
0 - 2,500 L : ‘5 5
2,501 - 5,000 ' : - -
5,001 - 7,500 . . - -
7,501 - 10,000 - . 3
10,001 - 12,500 v - -
12,501 - 15,000 . L -
15,001 - 17,500 . - 3 -

Emplovees' Emoluments

The emoluments of higher paild employees who were earning over £10,000
per annum Were as follows: -

) 1979 1977
10,001 ~ 12,500 1 .
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Taxation

Taxnption based on the profit for the perfiod is as follows:

1979 1977 1917
On basis of SSAP 15 As previously
stated
£ £ £
Corporation Tax at 529
(2977 - 52%) 132,411 (219,819) (219,819}
Prior Year (13,396) {26,323) (26,323)
Deferred Taxation ’ - - 464,575
119,015  (246,142) 218,333

The eredit for taxation in 1977 arises from payments from other group
companies for losses surrendered under the group relief provisions,

The charge for taxutien has benefited from capital allowances in excess .
»f the related depreciation charge, and stock appreciation relief, It
is not expected that the tasxatior deferred by these timing differences
will be payable in the future and iu accoxdance with 884P Wo. 15 this
tax has not been provided. Without the benefit of tiese timing diffe-
rences the taxation charge would have been increased as follows:

1979 1977

£ £
Capital Allowances ‘ 558, 594 257,114
‘Stock Appreciation Relief ' . 45,760 207,361
604,354 464,475

Beferred Taxation ’ '

As stated in notes 1 and 4 deferred taxation has been provided in accor-
dance with $SAP No, 15. The potential amount of deferred taxation witich
has not been accounted for at the balance sheet date is:

1979 1977
£ £
Capital Allowances ‘ 1,960,257 1,401,663
‘Stock Appreciation Relief 966,300 920,540
Surplus on Revaluation of Propecties 315,000 315,000

(Note 9) .

3,241,557 2,637,203

My
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Peserves

Revenue
At beginning of pexiod:

~ as previously stated

-~ prior year adjustment
~ as restoted
Transfer from profit and loss account

At end of peried

1979

]

3,788,242

845,773

B e ]

4,634,115

1977
£

1,419,119
1,857,728

S ma———

3,276,847

511,495

T aeeia———— o oray

3,788,342

Al e —_y
e oy e pn s g

The prior year adjustment relates to the change in accounting policy
for deferred taxation due to the adoption of an SSAP No, 15 basis.

Capital Cormitments

Expenditure contracted for but not
provided in the accounts estimated at

_ Expenditure authorised by the Directors

but not contracted for estimated at

liolding Conpany

1979
£

2,645,202

1,161,877

1977
£

544,883

1,528,980

At 31rd March 1979 the Company's ultimate holding company was Allied

Tixed Assels

Breoweries Limited, a company incerporated in Great Britain,

The Company's freehold and leasechold properties were professionally

valued in 1973,

No provision has been made for any tax liabilities

which might arise if the Company's propertles were disposed of at
the amount at which they were valued on 29th September 1973 as mo

disposal of these assets is anticipated,

Guarantecd Borrowing Faellity

Under the terms of a letter dated 1lth January 1978 the company has
unconditionally and irrevocably guaranteed all monies which may
bacome due by Allied Breweries Limited to a syndicate of bankers undex

the terms of a borrowing facility of.£20 willion granted to that company.

At 3rd March 1979 £20 million has been drawn under this facility.

Under the temms of a letter dated 29th Jaﬁuary 1979 the company has
unconditionally and irrevocably gnaranteed all monies which way

become due by Allied Breweries Limited to a sym
the terms of a borrowing facility of £36 willion granted to that company.

dicate of bankers under,

At 37d March 1979 £18 million has been drawn under this facility.

-
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Suhoidiary Company

Burlng the period ended 3rd March 1979 o 90% owned overseas sube
sidlary company, Pritvic (Deutschland) CmbH, was formed,

The company’'s investment in its subsidinry at 3rd March 1979 ig
represented by:

Cost of Shaves 23,405
Amounts due 236,715
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11
BRITVIC LIMITED

STATEMENT OF SOURCES AND APPLIGATION OF FURDS

75 WEEKS ENDED 3RD<MARCH 1979

Ao wr w I TR
MG A A AR

197% 1977
(75 Yeeks) (52 Wecks)
£ EM £
Sources of Funds
= Funds from trading operations
Profit Before Tax 1,337,788 495,353
Adjustment for items not
involving the movement of funds
Profit on sale of assets (42,267) {15,583)
Depreciation ‘1,018,756 489,240
Opening Stock Adjustment - 141,838
- . '.nl—'ﬂ'-—‘— [N
Total generated from operations V2,314,277 1,110,848
Funds from othexr sources .
Group relief receipts 255,966 522,242
Proceeds from disposal of assets 57,659 19,438
Government Grants 5,521 9,952
[ e Y aad A AL n—
2,633,423 1,662,480
Application of Funds
Sharves in subsidiaries (23,405) -
Trade Loans (40,000) -
Dividends pald (369,000) (194,000)
Purchases of f£ixed
agsets (2,093,221) © | . (1,092, 806)
(2,525,626) y (1,286,806)
107, 197 375,674
e A A S S Y T
Working Capital Requirements
Increase.in stocks 18,789 670,260
Inerease in debtors 514,121 - : 164,868
(Increase) in creditors (395,867) 137,043 (419,623) 415,505
. AR AL T e Al
Increase/ (Decrease) in )
Liquid Funds
Pank balance and cash - 10,196 2,046
' Bank overdraft {39,442) (29,246) (41,877) . (39,831)
107,797 375,674

ALY s WS R
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