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mortgage or charge

part of a mortgage or charge or in part of a fixed charg
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LASERFORM

< What this form 1s for % What this form 1s NOT {
You may use this form to register a You cannot use this form
statement of satisfaction in full or in a statement of satisfactio
*AFCT2U3T7T*
A47 136

do this, pleass use form |

Company details

Company number W ‘—0_ |T IT lT |T |_7_ F

Company name in full [LONDON & SCANDINAVIAN METALLURGICAL CC LIMITED

13/05/2011
COMPANIES HOUSE

—| I_O— l-— l—— For official use

—> Filling in this form
Please complele n typescnpt or n
botd black capitals

Al fields are mandatory unless

\ ("Chargor™) specified or indicated by *
E Creation of charge
Date charge created |d i 1“3 ™0 l’“z |y2 Yo |y 0 |'s © You should give a descriplion of
the instrument {if any) crealing or
Description [ 1] ISecurlty agreement dated 13/02/2008 made between the Chargor, evidencing the charge,

|Metallurq Europe Limited and the Security Agent ("Charge"}

Date of registration @ |?1“ FS— ,’"T ’"‘27 |T2_ I"T |70_ W

e g 'Legal charge'

© The date of registralion may be
confirmed {rom the certificate

ﬂ Name and address of chargee(s), or trustee(s) for the
debenture holders

Please give the name and address of the chargee(s), or trustee(s) for the
debenture holders

Continuation page
Please use a continuation page
you need fo enter mora detals

Name lCredlt Suilsse, London Branch {the "Securaity Agent"}
Address IOne Cabot Square, Londoen
|
posease__[® [ [0 [*[o[3]
Name |
Address |
!
Pastoode (Trrrrrr
Name
Address

|
l
Pastcode Frrrrrir

Department for Business
Innavauon & Skills

6348/120136/3553125¢8
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MGO02

Statement of satisfaction in full or in part of morigage or charge

u Short particulars of all the property mortgaged or charged
Please give the short particulars of the property mortgaged or charged gl:';g;“:;te':";:g:uam page
you need to enter more detatls
Short particulars 1 CREATION OF SECURITY
11 Land
(a) The Chargor has charged (subject to obtainung any necessary consent to such mortgage or fixed charge from any third party}
[£1] by way of a first legal mortgage all estates or interesis in any freehold or leasehold propenty owned by 1t (ather

than the Coal Pit Property) and all nghts under any licence or other agreement or document which gives the
Chargor a nght to occupy or use property this includes any specified in Part | of the Schedule attached, and

(u) (to the extent that they are not the subject of a mortgage under sub-paragraph (1) above) by way of first fixed
charge all estates or interest in any freehold or leasehold property owned by 1t and all rights under any licence or
other agreement or documents which gives the Chargor a right to occupy or use property

) A reference in the Charge to any freehold or leasehold property includes
1)) all buildings, erections fixtures and fittngs (ncluding trade fixtures and fittings} and fixed plant and machinery
on that property owned by the Chargor and
(n) the benefit of any covenants for title given or entered 1nto by any predecessor i ttle of the Chargor 1n respect of
that property and any moneys paid or payable in respect of those covenants
12 Investments
(2) The Chargor has charged (subject to obtaining any hecessary consens to such mortgage or fixed charge from any third party)
() by way of a first legal mortgage the Charged Shares ths includes any Charged Shares specified 1n Pant 2 of the

Schedule attached and

(n) (to the extent that they are not the subject of a mortgage under sub-paragraph (1) above) by way of a first fixed
charge its interest in all shares stocks debentures, bonds warrants coupons or other securities and investments
(including 21l Cash Equivalent [nvestments) owned by it or held by any nominee on its behalf

SEE CONTINUATION SHEET

E Satisfaction of the debt

| confirm that the debt for which the charge described above was given has © Please tck one box only
been paid or satisfied ©

In full
(J Inpart

ﬂ Signature

‘Eease sign the ffrm here N o~

= RASes o

This form must be signed by a person with an interest in the registration of
the charge
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MG02

Statement of satisfaction in full or in part of mortgage or charge

B Presenter information

n Important information

You do not have to give any contact information, but if
you do 1t will help Companies House If there 15 a query
on the form The contact information you give will be
visible to searchers of the public record

Please note that all information on this form will
appear on the public record.

mhere to send

[CWW CeAL Kenl ™

‘m’"’m Seadoun, ATPC, StATE,
| Meéamst g fuomn (W) WP
‘mw Lo &qu_ .S‘r\h:e;\"

‘ Candarg  vanfk
|
[ FOst lowh LON:)‘”
County/Region
= [e[ =] [s[3I5[_
[ yy
| DX
Telephone

o  tI\a Teoo

Checklist

We may return forms completed incorrectly or
with information missing

Please make sure you have remembered the
fallowing.

[ The company name and number match the
information held on the public Register

[ ] You have completed the charge detalls in Section 2

(1 You have completed the name and address of
the chargee, or trustee for the debenture holders
You have completed the short particulars of the
property mortgaged or charged

[] You have confirmed whether the charge 15 to be
satisfied in full or n part

(] You have signed the form

You may return this form to any Companies House
address, however for expediency we advise you to
return It to the appropriate address below:

For companies registered in England and Wales:
The Registrar of Compares, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ

DX 33050 Cardiff

For companies registered in Scottand.

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbndge, Edinburgh, Scotland, EH3 9FF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 {Legal Post}

For companies registered in Northern Ireland.
The Registrar of Companies, Comparies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Ireland, BT2 8BG

DX 481 NR Belfast1

nﬁrther information

For further information, please see the guidance notes
on the website at www companieshouse gov uk
or emall enquines @companieshouse gov uk

This form 1s available in an
alternative format. Please visit the
forms page on the website at
www.companieshouse.gov.uk

CHFPO25
05/10 Version 4 0




In accordance with
Section 872(1){g) of the
Companies Act 2006

MG02 - continuation page

Statement of satisfaction in full or in part of mortgage or charge

Short particulars of all the property mortgaged or ¢harged

FPIease give the short parbiculars of the property mortgaged or charged

Short particulars

(b)

13

14

15

16
(a)

(b)

(c)

17

(a)

(b}

18

19

A reference 1n the Charge to any share, stock, debenture bond warrant, coupon or other secunty or investment includes

[¢)] any dividend, interest or other distribution paid or payable

(1) any night, money or property accruing, derived, incidental or offered at any time by way of redemption substitution,
exchange bonus or preference under option rights or otherwise

() any nght against any ¢learance system

(1v) any Related Rights, and

(v) any right under any custodian or other agreement,

1n relation to that share stock debenture, bond warrant coupon or other security or investment
Plant and machinery

‘The Chargor has charged by way of a first fixed charge all Plant and Machinery owned by 1t and ns interest in any Plant and
Machimery 10 1ts possession

Credut balances

The Chargor has charged by way of a first fixed charge all of its rights in respect of any amount standing to the credit of any
account it has with any person including its Mandatory Prepayment Accounts and Operating Accounts (uf any) and the debt
represented by that account

Book debts etc
‘The Chargor has charged by way of a first fixed charge

{a) all of 1ts book and other debts
(b} all other moneys due and owing to 1t and
{c) the benefit of all rights, secunities and guarantees of any nature enjeyed or held by 1t in relation to any atem under

paragraph (a) or (b} above
Insurances

The Chargor has assigned absolutely, subject to a proviso for re-assignment on redemption, all amounts payable to it under or
tn connection with each of 1ts insurances and all of its rights 16 connection with those amounts

To the extent that they are not effectively assigned under paragraph (a) above the Chargor has charged by way of first fixed
charge all amounts and rights described in paragraph (a) above

A reference in this subclause to any amounts excludes all amounts receved or receivable under or i connection with any third
party Luability Insurance and required to settle a hability of an Obligor to a thud party

Materal contracts

The Chargot has assigned absolutely, subject to a proviso for te-assignment on redemption all of its nghts in respect of 1ts
Matenal Contracts

To the extent that any such nght described in paragraph {a) above 1s not assignable or capable of assignment the asstgnment
of that nght purported to be effected by paragraph (a) shall operate as an assignment of any damages compensation
remuneration profit rent or income which the Chargor may denve from that nght or be awarded or entitled to in respect of
that night

Intellectual property

The Chargor has charged by way of a first fixed charge all of its rights in respect of any Matenai Intellectual Property Rights
this includes any specified 1n Part 5 of the Schedule attached

Miscellaneous

The Chargor has charged by was of a first fixed charge

{a) any beneficial interest claim or entitlement 1t has to any assets of any pension fund
()] its goodwil
«©) the benefit of any authonsation (statutory or otherwise) held in connection with its business or the use of any

Security Asset,

(d} the nght to recover and receive compensation which may be payable to 1t in respect of any authonsztion referred to
tn paragraph {c) above and

(e) 1ts uncalted caputal
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In accordance with
Section 872(1){a) of the
Compantes Act 2006

MGO02 - continuation page

Statement of satisfaction in full or 1n part of mortgage or charge

<

Short particulars of all the property mortgaged or charged

Please give the short particulars of the property mortgaged or charged

Short particulars

110
(a)

(b)

©

)

(e)

3
31

The Charger must, at its own expemse take whatever actien the Secunity Agent or a Receiver may reasonzbly require for

(a)
(b}
{c)

(d}

Floating charge

The Chargor has charged by way of a first floating charge all of uts assets whatsoever and wheresoever not otherwise
effectively mortgaged charged or assigned under the Charge

Except as provided below the Secunty Agent may by notice to the Chargor convert the floating charge created by the Chargor
under the Charge mto a fixed charge as regards any of the Chargor's assets specafied i that notice, 1f

(1) An Event of Default has occurred and 15 continuing

(u) the Secunty Agent reasonably considers those assets to be in danger of being seized or sold under any form of
cistress attachment execution or other legal process or to be otherwise n jeopardy or

(uy) the Chargor fals to comply or takes or threatens to take any action which in the reasonable opinien of the Secunty
Agent, 1s hikely to result 1n 1t falling to comply with its obligations under paragraph (a) of clause 4 (Resirictions on
dealing) of the Charge

The floating charge created under the Charge may not be converted 1nto & fixed charge solely by reason of
()] the obtaining of a moratorium or

(n} anything done with a view to obtaining a moratorium,

under section 1A of the Insolvency Act 1986

The floating charge created under the Charge will {in addivon to the circumstances in which the same will occur under general
law) automatically convert into a fixed charge over all of the Chargor's assets

(1) 1f an administrator 1s appointed or the Security Agent receives notice of an intention to appoint an admimistrator

() on the conveming of any meeting of the members of the Chargor to consider a resolution to wind the Chargor up (or
not to wind the Chargor up) or

(m) the Chargor creates or attempts 1o create any Secursty (other than secunty permutied purspant to the Facilities
Agreement) over any of the Secunty Assets

the floating charge created under the Charge 15 a qualifying floaung charge for the purpose of paragraph 14 of Schedule Bl to
the Insolvency Act 1986

The giving by the Security Agent of a notice under paragraph (b) above 1n relation to any asset of the Chargor will not be
construed as a waiver or abandonment of the Secunty Agent's rights to give any other notice 1n respect of any other asset or of
any other night of any other Secured Creditor under the Charge or any other Finance Document

RESTRICTIONS ON DEALINGS
The Chargor may not
{a) create or permt to subsist any Secunty Interest over any of its assets, or

{b) enter 1nto a single transaction or a senes of transactions (whether related or not} and whether veluntanly or
involuntanly to sell lease, transfer or otherwise dispose of any asset

unless otherwise permitted under the Facilities Agreement
FURTHER ASSURANCES

General

creating perfecting or protecting any secunty intended o be created by or pursuant to the Charge
facilitating the realisation of any Secunty Asset

facilating the exercise of any nght, power or discretion exercisable by the Secunty Agent or any Receiver or any of their
respective delegates or sub-delegates 1n respect of any Secunty Asset or

creating and perfecting secunty in favour of the Secunty Agent (equivalent to the secunity tntended to be created by the
Charge) over any assets of the Chargor located 1n any junsdiction outside England and Wales

This includes

) the re-execution of the Charge

() the executton of any legal mortgage charge transfer conveyance, asstgnment or assurance of any property whether
10 the Security Agent or to ns nominee and

() the giving of any notice order or direction and the making of any filing or registration,

which 1n any such case the Secunty Agent may think ¢xpedient -
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In accordance with
Section 872(1)(a) of the
Companies Act 2006

MGO02 - continuation page

Statement of satistaction in full or in part of mortgage or charge

Short particulars of all the property mortgaged or charged

Please give the short particulars of the property mortgaged or charged

Short particulars

32 Consents

The Chargor agreed that 1t shall use all reasonable endeavours to obtain (in form and content satisfactory to the Secunty Agent (acting
reasonably)) as soon as possible any consents necessary to enable its assets to be the subject of an effective fixed charge or assignment
pursuant 1o clause 2 {Creation of Secunty) of the Charge and immediately upon obtaning any such consent, the asset concerned shall
become subyject to such Secunty and the Chargor shail promptly deliver a copy of each consent to the Security Agent

4 PRESERVATION OF SECURITY
Contimwung secunty

The Security 1s a contnuing secunty and will extend to the ulumate balance of the Non-U § Liabilities regardless of any
intermediate payment or discharge in whole or 1 part

5 MISCELLANEQUS
Covenant to pay

The Chargor must pay or discharge the Non-U § Liabilites 1n the manner provided for in the Finance Documents

Defimtions
"*Acceptable Bank'' means

(a) a bank or financial mstitution which has a rating for its long-term unsecured and non-credit-enhanced debt obligations of A-
or higher by Standard & Poor's Rating Services or Futch Ratings Lid or A3 or higher by Moody's Investor Services Limited or
a comparable rating from an nternationally recogrised credit ratng agency, or

(b) any other bank or financial institution approved by the Facility Agent (and for this purpose each of the banks specified in the
list of Acceptable Banks delivered te the Facility Agent on 25 July 2007, have been approved by the Facility Agent)

*Additional Borrower"” means a company which becomes a Borrower i accordance with clause 30 (Changes (o the Obiigars) of the
Facihities Agreement

*Ancillary Document™ means each document relating or evidencing the terms of an Ancillary Facality

"Ancillary Facility” means any ancillary facility made available by an Ancillary Lender in accordance with clause 9 {Anctlfary
Factlities) of the Facilities Agreement

" Additrional Guarantor” means a company which becomes a Guarantor i accordance with clause 30 (Changes to the Obligors) of the
Facilities Agreement

"Ancillary Lender’” means each Lender {or affiliate of a Lender) which makes available an Ancillary Facility in accordance with
clause 9 (Ancillary Facthiuies) of the Facilities Agreement

“Base Case Model" means the financial model including profit and foss, balance sheet and cashilow projections in agreed form relating
to the Group together with the written business plan 1n agreed form each prepared by the Parent

""Base Currency'" means US dollars

“"Borrower" means an Onginal Borrower under the Facilities Agreement or an Additional Borrower under the Faciliies Agreement
unless 1t has ceased to be a Borrower 1n accordance with clause 30 (Changes to the Obligors) of the Facilities Agreement

""Cash Equivalent Investments' means at any time
(a) certificates of deposit maturing within one year after the relevant date of calculation and 1ssued by an Acceptable Bank

(b) any investment 1n marketable debi obligaucns issued or guaranteed by the government of the United States of Amenca, the
United Kingdom, any member state of the European Economic Area or any Participating Member State or by an
instrumentality or agency of any of them having an equivalent credit rating maturing within one year after the relevant date of
calculation and not converuible or exchangeable to any other secunty

() cotnmercial paper not convertible or exchangeable to any other secunty
(1) for which a recognised trading market exists
(D) 1ssued by an issuer incorporated in the Unted States of America, the United Kingdom any member state of the

European Economic Area or any Participating Member State

k] CHFPO25 Laserform Intemational 5/10




In accordance with

Section B72(1}{a) of the
Companies Act 2006

MGO02 - continuation page
Statement of satisfaction in full or in part of mortgage or charge

Short particulars of all the property mortgaged or charged

Please give the short particutars of the property mortgaged or charged

Short particulars

(au} which matures within one year afier the relevant date of calculation, and

(v} which has a credit raung of either A-1 or higher by Standard & Poors Rating Services or P1 or higher by Fitch
Raungs Ltd or P-1 or higher by Moody's Investor Services Limuted, or if no raung is available in respect of the
commercial paper the issuer of which has in respect of its long-term unsecured and non-credit enhanced debt
oblhigations an equivalent rating

(d) sterhng bitls of exchange ehgible for rediscount at the Bank of England and accepted by an Acceptable Bank {or their
dematenahsed equivalent)

(e) any wnvestment 1n money market funds which (1) have a credit rating of either A-l or hugher by Standard & Poor's Raung
Services or Pl or higher by Fitch Ratings Ltd or P-1 of higher by Moody s Investor Services Lamited, (1) which invest
substanually all their assets i secunibes of the types described in paragraphs (a) 10 {d} above and (11} can be turned into cash
on not more than 30 days' notice or

H any other debt security approved by the Majonty Lenders

In each case, denominated in US dollars, sterling, euro or Brazilian reals or any other currency which is freely convertible tnto
US dollars and to which any Obligor 1s alone (or together with other Obligors beneficially entitled at the time and which 1s not
1ssued or guaranteed by any member of the Group or subject to any Secunty (other than Secunty ansing under the Transaction
Security Documents) provided that the equivatent 1n the Base Currency (on the basis of the Facility Agent's Spot Rate of
Exchange on the relevant date of calculation) of the aggregate amount of such debt secunties denorinated 1n Brazihian reals
(together with cash denominated in Brazilian reals) does not exceed US $3,000 000

""Charged Shares' means all shares in any member of the Group the subject of the Secunty
""Commutment" means a Term Faciity Commitment of Revolving Facility Commitment

"Compliance Certificate’ means a certificate substantially in the form set out in schedule 9 (Form of Comphance Ceruficate) of the
Facilines Agreement

"'Coal Pit Property’’ means the leasehold property production facility at 45 Coal Pit Lane Lower Cumberworth Huddersfield, HD8 8PL
""Deed of Accession™ means a deed substantially in the form of schedule 6 (Form of Deed of Accession) of the Charge
"'Event of Default’ means any event or circumstance specified as such tn clause 28 (Event of Defaulr) of the Factlities Agreement

"Facihites Agreement" means a US$275,000,000 multicurrency term and revolving facilittes agreement dated 30 August 2007 made
between, amongst others AMG Advanced Metallurgical Group N V as parent, certain subsidianes of the parent (together with the parent)
as onginal borrowers, certain subsidianes of the parent (together with the parent) as onginal guarantors and Credit Swisse London
Branch as mandated lead arranger, facility agent, 1ssuing bank and security agent (as supplemented and amended from time to time
includimg by an amended agreement dated 25 September 2007 and by a second amendment agreement dated 26 October 2007)

"Facility Agent” means Credat Swisse London Branch acting as agent of the other Finance Parues

"Facility Agent's Spot Rate of Exchange” means the Facility Agents spot rate of exchange for the purchase of the relevant currency
with the Base Currency in the London foreign exchange market at or about 11 G0am on a parucular day

"Fee Letter'” means

(a) the letter dated 24 June 2007 between the Mandated Lead Arranger Facility Agent, Secunty Agent and the Parent seting out
certain of the fees referred 10 tn clause 17 (Fees) of the Facihues Agreement, and

[L)] any agreement setung oul fees to a Frnance Party referred to 1n clause 17 4 (Fees payable in respect of Leiters of Credii) or
clause 17 5 (Interest comnussion and fees on Ancillary Facitlines) of the Facihties Agreement or under any other Finance
Document

""Finance Document™ means

{2) the Facilities Agreement

(b) the commumen tetter dated 24 June 2007 between the Mandated Lead Arranger and the Parent

{c) any Obhigor Accesston Letier

(d) any Ancillary Document

(e) any Comphance Ceruficate

() any Fee Letter

{g) any Hedging Agreement

(h) any Resignation Letter

)] any Selection Notice

)} any Transacuion Secunty Doecument ]

(k) any Uulisauon Request, and 4 CHFPO25 Laserform Intemational 5/10




In accordance with
Sechion 872(1)(a) of the
Companies Act 2006

MGO2 - continuation page

Statement of satisfaction in full or in part of mortgage or charge

Short particulars of all the property mortgaged or charged

I Please give the short particulars of the property mortgaged or charged

Short particulars

any other document designated as a "Finance Document” by the Facility Agent and the Parent

“Finance Party” means the Facility Agent the Mandated Lead Arranger, the Secunty Agent, a Lender, the Issuing Bank, a Hedge
Counterparty or any Ancillary Lender

"Group" means the Parent and each of its Subsidianes for the tme being

"Guarantor” means an Onginal Guarantor under the Facilities Agreement or an Additional Guarantor under the Facilities Agreement
unless 1t has ceased (o be a Guarantor in accordance with clause 30 (Changes 1o the Obligers) to the Facilues Agreement

"Hedge Counterparty” means a Lender or an affiliate of a Lender which becomes a Hedge Counterparty n accordance with
clause 33 10 (Hedging Accession Undertaking) of the Facilities Agreement unless 1t has ceased to be a Hedge Counterparty 1n
accordance with clause 33 9 (Change of Hedge Counterparry) of the Faciliues Agreement

“"Hedging Agreement’ means any master agreement confirmation schedule or other agreement 1 agreed form entered into or to be
entered 1nto by the Parent and a Hedge Counterpasty for the purpose of hedging interest rate Labilittes 1n relation to the Term Facility 1
accordance with the Hedging Letter delivered to the Facility Agent under clause4 1 Umitial conditions precedent) of the Facilities
Agreement

“"Hedging Letter'" means a letter between the Faciluy Agent and the Parent in the agreed form dated on or about the date of the Facilities
Agreement {and executed by the Parent) describing the hedging arrangements to be entered 1nto 10 respect of the interest rate habiliies of
the Borrowets of the Term Faciliues under the Faciliies Agreement

“IFRS" means mternational accountng standards wathin the meaning of the YAS Regulation 1606/2002 o the extent apphcable to the
relevant ftnancial statements

*Insurances” means In relauon to the Chargor any contract or pohiey of msurance {including all cover notes) taken out by or on behalf
of the Chargor or under which it has a right to claim

"Intellectual Property" means

(a} any patents, trade marks, service marks designs business names copynghts design nghts moral nghts mventions
confidential information knowhow and other mtellectual property nghts and interests whether registered ot unregistered and

(b) the benefit of all applications and nghts to use such assets of each member of the Group
"Isswing bank™ means Credit Suisse, London Branch acting as 1ssuing bank under the Faciliues Agreement

Legal Opimon" means any legal opinion delivered to the Facility Agent under clause 4 | (Inmmal condinions precedent)of the Facilities
Agreement or clause 30 (Charges to the Obligators)

"Legat Reservations’ means

{a) the principle that equitable remedies may be granted or refused at the discretion of a ¢ourt and the Limitations of enforcement
by laws relating to insolvency, reorgamsation and other laws generally affecting the rights of creditors

(b the time baming of claims under the Limitation Acts the possibility that an undertaking to assume Liability for or indemmify a
person against a non-payment of UK stamp duty may be void and defences of set-off or counterclaim

(c} similar principles nghts and defences under the laws of any Relevant Junsdictron, and

(d) any general principles of law hmiung the obligations of an Obligor which are specifically referred to in any Legal Opinion

"Lender'’ means
{a) any Oniginal Lender and

(b} any bank, financial institution, trust fund or other entry which has become a party to the Facilities Agreement.n accordance
with clause 29 (Changes 1o the Lenders) of the Facilities Agreement

which 1n each case has not ceased (o be a party to the Faciliies Agreement in accordance with the terms of the Faciliies Agreement
"Letter of Credit"’ means

(a) a letter of credit substantially 10 the form set out 1n schedule 12 {Form of a Letter of Credir) of the Facilities Agreement or in
any other form requested by the Patent and agreed by the Facility Agent and the Issuing Bank (¢ach acting reasonably) or

(b) any guarantee ndemmity or other instrument n a form requested by a Borrower (or the Parent on its behalf) and agreed by the
Facility Agent and the Issuing Bank (each acting reasonably}

"Loan' means a Term Facility Loan or a Revelving Facility Loan
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In accordance with
Section 872(1)(a} of the
Companies Act 2006

MGO2 - continuation page

Statement of satisfaction in full or in part of mortgage or charge

Short particulars of all the property mortgaged or charged

I Please give the short particulars of the property mortgaged or charged

Short particulars

"Majority Lenders” means

{a) {for the purposes of paragraph (a) of clause 42 | (Required consents) of the Faciliies Agreement in the context of a waiver 1n
relation 1o a proposed Utlisation of the Revolving Facility of the condition in clause 4 2 (Further conditions precedent) of the
Faciliues Agreement), o Lender or Lenders whose Revolving Facility Commitments aggregate more than 66 /3 per cent of the
Total Reveolving Facihity Commitments and

(b} {1n any other case), a Lender or Lenders whose Commitments sggregate more, than 66 /3 per cent of the Total Commitments
{or 1f the Total Commitments have been reduced to zero aggregated more than 66 %3 per cent of the Total Commitments
imtmediately pnor to that reduction)

"Mandated Lead Arranger' means Credit Suisse, London Branch acting as mandated lead arranger and bookrunner

“"Mandatory Prepayment Account” means an inierest-bearmng bank account

(a) held in England by a Borrower with the Facility Agent or Secunty Agent,
{b) indentified in a letier between the Parent and the Facility Agent as a Mandatory Prepayment Account
(] subject to & Secunty in favour of the Secunty Agent which Secunty 1s 1n form and substance satisfactory to the Facilty Agent

and Secunity Agent, and
(d) from which no withdrawals may be made by any members of the Group except as contemplated by the Facihibes Agreement,
(as the same may be redesignated, subsututed or replaced from trme to ume)

**Material Adverse Effect’ means an event or crreumstance which has, or could reasonably be expected (o have a matenal adverse
effect on

{a) the business, operations property or financial condition of the Group taken as a whole or
()] the abilaty of the Obhigors (taken as a whole) to perform their obligattons under the Finance Documents or
{c) subject to the Legal Reservations the validity of enforceability of or the effecuveness or ranking of any Security granted or

purporting to be granted pursuant to any of the Finance Documents or the nghts or remedies of any Finance Panty under any
of the Finance Documents

"Matenal Contract’” means in relation to the Chargor, any agreement contract licence or other arrangement to which the Chargor1s a
party which 1s required by the Chargor to carry on its business as 11 15 being conducted on the date if the Charge and breach non-
performance repudiation, rescission cancellation or termination of which could reasonably be expected to have a Matenal Adverse
Effect including any agrecment specified in Part 4 of the Schedule

"Material Intellectual Preperty Rights'' means 1n relation to the Chargor all the Intellectual Property which 1s matenal in the context
of the business of the Chargor or the Group and which is required by the Group or the Chargor in order to carry on 1ts business as 1t 1s
being conducted and as contemplated 1n the Base Case Mode!

"Non-US Lizbilities" means al! present and Future obligations and habihues (whether actual or contingent and whether owed jointly or
severally or 1n any capacity whatsoever) of each Obligor to the Secured Creditors {or any of them) under each or any of the Finance
Documents together with all costs, charges and expenses incurred by any Secured Creduor 1n connectien with the protection preservation
or enforcement of 1ts respective nghts under the Finance Documents or any other document evidencing or securing any such habilities,
other than the US Liabilities

"'(Obltgor” means a Borrower or a Guarantor

"Obligor Accession Letter” means a document substantizlly in the form set out 1n schedule 7 (Form of Obligor Accession Lelter) of the
Faciliies Agreement

*'Operating Account” means in relation to the Chargor
(a) any account specified in Part 6 of the Schedule and
(b) any other account which the Chargor and the Secunty Agent have designaied an Operaung Account

"Ongnal Borrower™ means the subsidianes of the Parent hsted 10 pant 1A of schedule (The Oniginal Parties - The Original
Borrowners) of the Facihities Agreement as onginal borrowers (together with the Parent)

"Ongimal Guarantor” means the subsidianes of the Parent listed 1n part tB of schedule | (The Original Parttes - The Origunal
Guararnitors) of the Facilities Agreement as original guarantors (together with the Parent)

"Ongmal Lenders” means the financial institutions hsted in part Il {The Original Parties - The Original Lenders - other than UK Non-
Bank Lenders) and pan 1) (The Ongincl Parttes - The Onginal Lenders - UK Non-8Bank Lenders) of schedule 1 of the Facilines
Agreemen|

"Parent" means AMG Advanced Metallurgical Group NV a public company (raamloze vennootschaphncorporated under the laws of
The Netherlands with corporate seal (statutaire zetal) in Amsterdam the Netherlands having sts registered office 2t Pnns Bemhardplein
200 1097 JB Amsterdam, The Nethertands registerad at the Chamber of Commerce of Amsterdam under number 34261128

Participating Member State™ means any member state of the European Communities that adopt or has adepted the euro as its lawful
currency tn accordance with legislauon of the Evuropeafi Community relating to Economic and MdRFM2Umon  Laserform intemational 510
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Plant and Machinery" means in relation to the Chargor any plant, machinery, computers, office equipment or vehicles specified in
part 3 of the Schedule attached

“Recerver” means an administrative receiver a recetver and manager or a receiver 1n each case apponted under the Charge

"Related Raghts" means 1n relation to any Charged Share

(a) the proceeds of sale of the whole or any part of that asset or any monies and proceeds paid or payable in respect of that asset
(b) all nghts under any licence, agreement for sale option or lease 1n respect of that assct, and
{c) all nghts benefits, clayms contracts, warranties, remedies secunty indemniues or covenants for title 1n respect of that asset

"Relevant Jurisdiction' means i relauon to an Obligor

{a) its Junsdiction of 1ncorporation

()] any junsdiction where any asset subject 10 or intended 10 be subject to that Transaction Secunty to be created by 1t 1s situated
(c) any junsdiction where it conducts its business, and

(d} the junsdiction whose laws govern the perfection of any of the Transaction Security Documents entered into by 1t

"Resignation Letter means a letter substantially in the form set out m schedule 8 (Form of Resignation Letter) of the Facilities
Agreement

"Revolving Facihity' means the revolving credit facility made available under the Facihues Agreement as described in paragraph (a)(n)
of clause 2 1| (The Facilities) of the Facilines Agreement

"Revolving Facility Commutment’' means

(a) in relation to an Original Lender the amount in the Base Currency set oppostie its name under the heading Revolving Faciluty
Commutment 11 part I or part Il of schedule 1 (The Original Parnies of the Facihies Agreement and the amount of any cther
Revolving Facility Commtment transferred to it under the Facilities Agreement and

b) in relation to any other Lender, the amount i the Base Cusrency of any Revolving Facility Commitment transferred 10 1t under
the Factiities Agreement

to the extent not cancelied reduced or transferred by 1t under the Facilines Agreement

“Revolving Facility Loan" means a loan made or to be made under the Revolving Facility or the principal amount outstanding for the
tuime being of that loan

“Secured Creditors means each Finance Party
"Secunty" means any Secutity Interest created evidenced or conferred by or under the Charge or any Deed of Accession
"Security Assets” means all assets of the Chargor the subject of the Secunty

"Security Interest” means any mortgage, pledge, lien charge (fixed or floating) assignments, hypothecation, set-off or trust arrangement
for the purpose of creating secunty reservation of title or secunty interest or any other agreement or arangement having a simular effect

"Selection Notice'' means a notice substantially 1n the form set out in part Il of schedule 3 (Requests) of the Faciliies Agreement given
1n accordance with clause |5 (faterest Pericds) of the Facilittes Agreement in refatton to a Term Facility

"Substdiary™ means a subsidiary within the meanming of section 736 of the Companies Act 1985 and for the purpose of clause 26
(Fiancial Covenants) of the Faciliies Agreement and in relztion to financial statements of the Group (1) a group company
(groepsmoatschapptj) as defined 1n section 2 24b of the Dutch Civil Code (Burgesiiyk Werboek) and (11) 1n relation to the Parent and st
Subsidiarres any entuty whose financial information 1s {or must be) fully consolidated 1n the Parent’s consolidated financial statements 1n
accordance with IFRS or any entity which would be consolidated (whether fully or proporuonally) in the consolidated financial
statements of the Parent 1n accordance with IFRS

“Term Facility” means the term loan facility made available under the Facilities Agresment as described tn paragraph (a)(s) of clause
2 1 (The Facriuty) of the Facilities Agreement

"Term Facility Loan' means a loan made or to be made under the Term Faculity or the principal amount outstanding for the ime being
of that loan

"*Total Commutments"” means the aggregate of the Total Term Facility Commuuments and the Total Revolving Faciluy Commitments
being US $275,000 000 at the date of the Faciliies Agreement

“Tatal Revolving Facility Commitments” means the aggregate of the Revolving Facility Commuments being US $175,000,000 at the
date of the Faciliies Agreement

“Total Term Comrmtments"” means the aggregate of the Term Facility Commutments betng US $ 100 000 000 at the date of the
Facihties Agreement

“Transaction Security"” means the secunty created or expressed o be created in favour of the Secunty Agent pursuant 1o the

Transaction Secunty Documents
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part 1 of schedule 2 (Condirions Precedent) of the Facilities Agreement and any document required to be delivered to the Facibity Agent
under paragraph 14 of pan Il of schedule 2 (Condttons Precedent) of the Facihues Agreciment together with any other document entered
ito by any Obligar creating or expressed to create secunty over all or any part of its assets tn respect of the obliganons of any of the
Obligors under any of the Finance Documents

"US Liabilities” means all present and future obhigations and labilines (whether actual or contingent and whether owed Jointly or
severally or in any capacity whatsoever) of each US Obhigor to the Secured Creditors (or any of them) under each or any of the Finance
Documents together with all costs charges and expenses incurred by any Finance Party i connection with the protection preservation or
enforcement of 1s respective nghts under the Finance Document or any other document evidencing or secuning any such habilines

"US Obbigor' means any Qbligor that 1s resident for tax purposes in the United States
"Unhsatron” means a Loan or a Letter of Credut

"Utihsation Report” means a notice substantially in the relevant form set out in part | of schedule 3 (Requests) of the Facibues
Agreement

SCHEDULE
In respect of a secunty agreement dated 13 February 2008, made between the Chargor, Metalturg Europe Limited and the Security Agent
PART 1
REAL PROFERTY

Chargor Freehold/Leasehold | Description Title Number
London & Scancdinavian Frechold Land and buildings at Fullerton SYK388369
Metallurgical Co Limated Road Canklow
London & Scandinavian Freehold Land on the east side of Fullerton SYK203434
Metalturgical Co Limited Road, Bnnsworth
London & Scandinavian Freehold Land on the east side of Fullerton SYK202952
Metallurgical Co Limited Road, Bninsworth
London & Scandinavian Freehold Land at Fullerton Road, Canklow SYK405963
Metallurgical Co Limued

PART 2

CHARGED SHARES

Chargor Name of Charged Company Class of shares held Number of shares held
Londen & Scandinavian The Aluminium Powder Ordinary 436 037 of £1 each
Metaillurgical Co Limited Company Limned

PART 3

SPECIFIC PLANT AND MACHINERY

Chargor Description Interna) Reference No
London & Scandinavian Two TPH Rod Line Production T0595
Metallurgical Co Limited

London & Scandinavian Rod Plan Inducuon Fumace 70651
Mewallurgical Co Limited

London & Scandinavian Rod Plant Foundation Works T0655
Metallurgical Co Limited

Londoen & Scandinavian Rod Plant Fume Plant T0652
Metallurgical Co Limited
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Chargor Description Internal Reference No
London & Scandinavian Fumnace Cleaner 70865
Metalturgical Co Linuted

London & Scandinavian Rod Line Anciilary Equipment 70653
Metallurgical Co Limited

London & Scandinavian Sennebogen Scrap Handiing Machune 70877
Metallurgical Co Limited

London & Scandinavian Rod Plant High Voltage substation 70656
Metallurgical Co Limuted

London & Scandinavian Rod Plant Steelwork and Platforms 70658
Metallurgical Co Limited

London & Scandinavian Rod Wrapping Machine 70851
Metallurgical Co Limited

London & Scandinavian Agresso Upgrade J0883
Metallurgical Co Limited

London & Scandinavian Rod Plant Installaton and Commisstoning 70659
Metalturgical Co Limuted

London & Scandinavian [CAP 6500 Duo View ICP-OES Spectrometer T0895
Metallurgical Co Limited

London & Scandinavian Furnace Cleaner 70795
Metallurgical Co Limited

London & Scandinavian Fume Collector (Degreaser) 70552
Metallurgtcal Co Lirmited

London & Scandinavian Lime Fume Plant 70796
Metallurgical Co Limuted

London & Scandipavian Precimeter lasers for EMD Rod Plant 70874
Metallurgical Co Limited

London & Scandinavian Chemical Grade Manufacture 70456
Metallurgical Co Limuted

London & Scandinavian Castle Crushing Secunty 70889
Metalturgical Co Limited

London & Scandinavian Penmeter Fenctng 70853
Metallurgical Co Limuted

London & Scandinavian Titanium Scrap Baler/Shear 70722
Metallurgical Co Linited

London & Scandinavian Application Server 70872
Metallurgical Co Lirmited

London & Scandinavian Pruftechmik ECT machine for EMD 70868
Meualturgical Co Limited

London & Scandinavian [BC Packaging System 70812
Metallurgical Co Limited

London & Scandinavian Second-hand Kue Ken 35 70836
Metallurgical Co Limited

London & Scandinavian Secunity Cameras 70855
Metallurgical Co Limited

London & Scandinavian Ost Wet End Process Plant 70677

Metallurgical Co Limuted
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Chargor Description Internal Reference No
London & Scandinavian JCB c/w 2 Hammer Units 70879
Metallurgical Co Limuted

London & Scandinavian Active Directory 70871
Metallurgical Co Limuted

London & Scandinavian Upgrade Butten Cleaning Bays 70687
Metallurgical Co Limuted

London & Scandinavian AFS Aar Blast Cooler 70873
Metallurgical Co Limited

London & Scandinavian Grinding Expansion 70572
Metallurgical Co Limited

London & Scandinavian Aluminium Melting Fumnace 70406
Metallurgical Co Lumied

London & Scandinavian Wide EXO Finng Feeder 70830
Metallurgical Co Limited

London & Scandinavian ICP Instrument 70724
Metallurgical Co Limmited

London & Scandinavian CC2350 Auto Attendant 70854
Metallurgical Co Limited

London & Scandinavian Rod Plant Packing Crane Area 70654
Metallurgical Co Limited

London & Scandinavian OST Dry Powder Plant 0833
Metallurgical Co Limited

London & Scandinavian Tilghman Second Blast Wheel 70869
Metallurgical Co Lamited

London & Scandinavian Metal Level Control 70840
Metallurgical Co Limuted

London & Scandinavian Kue Ken 54 Second Hand Jaw Crusher 70878
Metalturgical Co Limuted

London & Scandinavian Robot 70559
Metallurgical Co Limited

London & Scandinavian EMD Salt Biny 70696
Merallurgical Co Limited

London & Scandinavian Second-hand 755 Crusher 70888
Metallurgical Co Limited

London & Scandinavian Swuchgear Middle Sub 10784
Metallurgical Co Lirmited

London & Scandinavian Migrotrac 0737
Metallurgical Co Limited

London & Scandimavian Dust Extraction at Benches 70705
Metallurgical Co Limited

London & Scandinavian Token Ring 70881
Metallurgical Co Limited

Londen & Scandinavian 125T Press 70587
Metallurgical Co Limited

London & Scandinavian Second-hand Babbitless 702 Crusher 70860
Metallurgical Co Limuted
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Chargor Description Internal Reference No
London & Scandinavian Lab Reorganisation T0695
Metallurgical Co Linuted
London & Scandinavian Document Management System Upgrade 70897
Metallurgical Co Limuted
London & Scandinavian Switchgear for Middle Sub 70706
Metallurgical Co Limited
London & Scandinavian Bulk Bag Lifung Frame 70576
Metallurgical Co Limated
London & Scandinavian Installation of Altab Robot 70606
Metallurgical Co Limited
London & Scandinavian EMD Basket Coler 70867
Metallurgical Co Litmted
London & Scandinavian Fume Plant HF Momtor 70856
Metallurgical Co Lamited
London & Scandinavian Replace Collator/Heatseal Tunl 70554
Metallurgical Co Limuted
London & Scandinavian Whitepol R3 Mixing Bins 70893
Metallurgtcal Co Limited
PART 4
MATERIAL CONTRACTS
Chargor Counterparty Date Term Type of Supply Amount
London & Rainbow Win 16 March Through Chrome Oxide 800 tons
Seandinavian Trading Liruted 2007 December 2007 per month
Metallurgical Co average
Limited
London & Elements 16 March Through Chrome Oxide 113 tons
Scandinavian Chremuum LLP 2007 December 2007 per month
Meuallurgical Co average
Limited
PART 5
MATERIAL INTELLECTUAL PROPERTY RIGHTS
None at the date of the Charge
PART 6
OPERATING ACCOUNTS
Chargor Account number Sort code Currency
London & Scandinavian Metallurgical Co Limited 38918003 40-05-15 UsD
London & Scandinavian Metallurgical Co Limited 81664336 40-39-07 GBP
London & Scandinavian Metallurgical Co Limited 39094964 40-05-15 EURO
London & Scandinavian Metallurgical Co Lirnited 18918054 40-05-15 Swiss Franc
1" CHFPO25 Laseriorm Intemational 5110




