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Company number |0 0 ’3 4 | 5 ]2 |7 9 = Filling In this form
Please complete in typescnpl or in
Company name in full |LONDON & SCANDINAVIAN METALLURGICAL CO LIMITEDR bold black capilats

All fields are mandatory unless

I (the "Chargor'") speciied or indicated by *

E Creation of charge
Date charge crealed |2 |*S I"‘O ™9 Y2 i" 0 (Yo |'7 @ You should give a description of
9 8 the instrument {if any} creatng or

Descnption (1) evidencing lhe charge,
e g ‘Legal charge’

Securtty over shares agreement macde hetween the Chargor, Merallurg

Huldmg: Corp, Metallurg Europe Ltd and the Security Agent (the “Charge')

© The date of regisiration may be

Date of registration @ |— ’G ’Flﬁ IW iv_:g_ ’F lv_g_ l-f-,v— confirmed from the certiicale
3 ]

Name and address of chargee(s), or trusiee(s) for the
debenture holders

Please give the name and address of the chargee(s), or trustee(s) for the Continuation page
debenture holders Please use a continuation page If
you need to enter more delails
Name [ Credit Suisse, London Branch {(the "Security Agent")
Address |0ne Cabot Square
London
Postcode |_|_|_|_ [+ e
Name
Address I
Postcode rr—‘[_l_f_—l_“[—l—‘
Name |
Address l
Postcode l | ‘ ' | | I .
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Statement of satisfaction in full or in part of morigage or charge

Short particulars of all the property mortgaged or charged

v h thiculars of the property mortgaged or charged Continuation page
Please give the short pa rs of the property gaged or charg Pleace use & contnuation page

you need to enter more detals

Short particulars

1 CHARGED SHARES
(a) ‘The Chargor has charged
[0)] by way of a first legal mortgage the Charged Shares this includes any Charged Shares specified in
the Schedule,
(n) to the extent that they are not the subject of a mongage under sub-paragraph (1) above) by way of a
fixed charge 1ts interest 1n the Charged Shares
{b) A reference Ln the Charge to any Charged Share or other share or secunty includes
(1) any dividend 1nterest or other distnbution paid or payable,
() any nght, stock debenture, bond warrant coupon security money of property accruimg derived

incidental or offered at any ume by way of redemption, substitution exchange bonus or preference,
under option rights or otherwise,

{m) any right against any clearance system,
(v} any Related Rughts, and
{v) any nght under any custodian or other agreement,

in relation to that share
2 RESTRICTIONS ON DEALING
The Chargor may not
(a) create or pernit (o subsist any Secunity Interest over any of its assets, or

(3] etther (n a single transaction or 1n a series of transactions and whether related or not and whether voluntanly or
involuntarily sell lease, transfer or otherwise dispose of all or any part of its assets

unless pertnitted under the Facilites Agreement
3 FURTHER ASSURANCES
The Chargor must at 1ts own expense take whatever action the Secunty Agent or a Receiver may reasonably require for

{a) creating, perfecting or protectng any security wntended to be created by or pursuant to the Charge,

{b) facilitating the reabisation of any Secunty Asset,

SEE CONTINUATION FORM

Satisfaction of the debt

I confirm that the debt for which the charge described above was given has O Please ck one bax anly
been paid or satisfied €

& Infult
7 In part

Signature

I Please sign the form here

Signature

(

This form must be signed by a person with an interest in the registration of
the charge
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Statement of satistaction in full or in part of morigage or charge

B Presenter information

n Important information

You do not have 1o give any contact nformation, but if
you do it will help Companies House if there 1s a query
on the form The contact information you give will be
visible to searchers of the public record

Please note that all information on this form will
appear on the public record

E Where to send
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Checkhst

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the
following.

The company name and number match the
information hefd on the public Register

You have completed the charge detarls in Section 2
You have completed the name and address of
the chargee, or trustee for the debenture holders
You have completed the short particutars of the
property mortgaged or charged

You have confirmed whether the charge 1s to be
satisfied 1n full or in part

You have signed the form

O]

OO0 0 0od

You may return this form to any Companies House
address, however for expediency we advise you to
return it to the appropnate address below,

For companies registered in England and Wales.
The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ

DX 33050 Cardift

For companies registered in Scotland

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbndge, Edinburgh, Scotland, EH3 SFF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 (Legal Post)

For companies registered in Northern Ireland.
The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Ireland, BT2 8BG

DX 481 NR Belfast 1

n Further information

For further information, please see the guidance notes
on the website at www companeshouse gov uk
or email enquintes @companieshouse gov uk

This form 1s available in an
alternative format. Please visit the
forms page on the website at
www.companieshouse.gov.uk
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In accordance wih MGQ2 - continuation page

Section B72(1}(a) of the
Companies Acl 2006 Statement of satisfaction in fuli or in part of mortgage or charge

u Short particulars of all the property mortgaged or charged
Please give the short particulars of the property mortgaged or charged

Short part1culars (©) facilitating the exercise of any nght, power or discretion exercisable by the Security Agent or any Recetver of any
of their respective delegates or sub-delegates 1 respect of any Security Asset, or

(d) creating and perfecting secunty 1n favour of the Secunty Agent (cquivalent to the security intended 10 be ereated
by the Charge) over any assets of the Chargor located 1n any jurisdiction outside England and Wales

‘This includes
[§}] the re-execution of the Charge,

() the execution of any legal mortgage, charge transfer conveyance assignment or assurance of any
property, whether to the Secunity Agent or its nomines, and

{im) the giving of any notice, order or direction and the making of any filing or registration
which, 1n any such case, the Security Agent may think expedient
4 PRESERVATION OF SECURITY
Contimung security

The Security 1s a continuing security and will extend to the ulumate balance of the Non-US Liabilies regardless of any
intermediate payment or discharge 1o whole or in part

DEFINITIONS

" Additional Borrower" means a company which becomes a Borrower 1n accordance with clause 30 (Changes to the Obligors) of the
Faciliues Agreement

»Additional Guarantor” means a company which becomes a Guarantor 1o accordance with clause 30 (Changes fo the Obligors) of the
Facilities Agreement

“Ancillary Document” means each document relating to or evidencing the terms of an Ancillary Facility

" Anciflary Facihty' means any ancillary facility made available by an Ancillary Lender in accordance with clause 9 (Anciiary
Faciliies) of the Facilities Agreement

»Ancillary Lender" means each Lender {or affiliate of a Lender) which makes available an Ancillary Facility 1n accordance with
clause 9 (Ancullary Factlities) of the Facdities Agreement

"Rorrower" means an Onginal Borrower under the Facilities Agreement or as Additional Borrower under the Facihiues Agreement
unless 1t has ceased to be a Borrower 1n accordance with clause 30 (Changes 1o the Obligors) of the Facihues Agreement

“Charged Shares" means all shares 1n any member of the Group from time to ume 1ssued to the Chargor or held by any nominee on 1ts
behalf

“Comphance Certificate” means a certificate substantially 1 the form set out 1n schedute 9 (Form of Compliance Ceruficate) of the
Faciliies Agreement

"Facilities Agreement™ means the facilines agreement dated 30 August 2007 between amongst others the Parent the Lenders the
Facility Agent and the Secunty Agent

“Facihty Agent" means Credit Swisse, London Branch acting as agent of the other Finance Parties under the Facilities Agreement
"Fee Letter”’ means

(a) the letter dated 24 June 2007 between the Mandated Lead Amanger Facality Agent Secunty Agent and the Parent setung out
certain of the fees referred to in clause 17 (Fees) of the Facilines Agreement, and

(b) any agreement setng out fees payable to a Finance Party referred to n clause |7 4 (Fees payable in respect of Letters of
Credit) or clause 17 5 (Interest commussion and fees on Ancillary Faciliies) of the Facilities Agreement or under any other
Finance Document

"Finance Document' means

(a) the Facilities Agreement,

(b) the comnutment letter dated 24 June 2007 between the Mandated Lead Arranger and the Parent
[(3] any Obligor Accession Letter,

(d) any Ancillary Document,

(e) any Comphance Certtficate,

) any Fee Letter

(g} any Hedging Agreement,

(h) any Resignauon Letter,
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In accordance with

Section 872(1){a) of the
Comparies Act 2006

MGO2 - continuation page

Statement of satisfaction i {ull or in part of mortgage or charge

Short particulars of all the property mortgaged or charged

Please give the short particulars of the property mortgaged or charged

Short particulars

[{}] any Selectton Notice,
w any Transaction Secunty Document,
(k) any Uthsation Request and

any other document designated as a "Finance Document” by the Facility Agent and the Parent

"Fimance Party” means the Facility Agent the Mandated Lead Arranger the Secunty Agent a Lender the Issuing Bank, o Hedge
Counterparty or any Ancillary Lender

"Group'” means the Parent and cach of its Subsidianes for the tume being

"Guarantor’™ means an Oniginal Guarantor under the Facilies Agreement or an Additional Guarantor under the Facilities Agreement
unless 1t has ceased to be a Guarantor in accordance with clause 30 (Changes 1o the Obligors) to the Facilines Agreement

"Hedge Counterparty’ means a Lender or an affiliate of a Lender which becomes a Hedge Counterparty 1n accordance with clause 33
10 (Hedging Accession Undertaking) of the Facilines Agreement unless it has ceased to be a Hedge Counterparty in accordance with
clause 33 9 (Change of Hedge Counterparty) of the Facilmes Agreement

“Hedging Agreement” means any master agreement confirmation, schedule or other agreement 1n agreed form entered 1nto or o be
entered into by the Parent and a Hedge Counterparty for the purpose of hedging interest rate liabilities in relation to the Term Facibity 1n
accerdance with the Hedging Letier delivered to the Facilty Agent under clause 4 1 (Iniiad condions precedent) of the Faciliues
Agreement

“"Hedging Letter" means a letter between the Facility Agent and the Parent in the agreed form dated on or about the date of the Faciliues
Agreement (and executed by the Parent} describing the hedging arrangements to be entered 1nto in respect of the interest rate Liabilines of
the Borrowers of the Term Facilives under the Facilities Agreement

"IFRS" means intemational accounting standards within the meamng of the 1AS Regulanon 1606/2002 to the extent applicable to the
relevant financial staternents

“Issuing Bank' means Credit Suisse, London Branch acting as 1ssuing bank under the Facilities Agreement
“Lender” means
{n) any Onginal Lender, and

(b} any bank financial msutution, trust, fund or other entity which has become a panty to the Facihities Agreement in accordance
with clause 29 (Changes to the Lenders) of the Facibities Agreement

which in each case has not ceased (o be a party to the Facihues Agreement in accordance with the terms of the Faciliies Agreement

"Mundated Lead Arranger'’ means Credit Swisse, London Branch acting as mandated lead arranger and beokrunner under the
Facilities Agreement

“"Non-U} § Liabihities™ means all present and future obligations and habihues (whether actual or contingent and whether owed jointly or
severally or 1n any capacity whatsoever) of each Obligor to the Secured Creditors (or any of them) under each or any of the Finance
Documents together with all costs, charges and expenses incurred by any Finance Party in connection with the protection preservauon or
enforcement of 1ts respective nghts under the Finance Documents or any other document evidencing or securing any such hiabihities,
other than the US Laabiliues

"Obhgor’” mcans a Borrower or a Guarantor

"Oblhigor Accession Letter' means a document substanually in the form set out in schedule 7 (Form of Obligor Accession Letter) of the
Facthues Agreement

"Ongmal Borrower" means the subsidiartes of the Parent histed in part 1A of schedule 1 (The Onginal Parties - The Onginal
Borrowers) of the Facilittes Agreement as onginal borrowers (together with the Parent) under the Facihiies Agreement

"Omnginal Guarantor'' means the subsidiartes of the Parent listed 1n pant 1B of schedule 1 (The Onginal Partes - The Qriginal
Guarantors) of the Facihites Agreement as original guarantors (together with the Parent) under the Facilittes Agreement

*Ongmnel Lenders™ means the financial insututons histed in part I (The Onginal Parties - The Onginal Lenders - other than UK Non-
Bank Lenders) and part 1l (The Onginal Parties - The Ongmat Lenders - UK Non-Bank Lenders) of schedule | of the Facilities
Agreement

"Parent" means AMG Advanced Metallurgical Group N V a public company (naamloze vennootschap) incorporated under the laws of

The Netherlands with corporate seat (statutawre zetal) in Amsterdam The Netherlands and having its registered office at Prins
Bernhardplein 200, 1097 JB Amsterdam, The Nethertands registered at the Chamber of Commerce of Amsterdam under number
34261128

"Recerver”™ means a recerver and manager or a receiver, in each case, appointed under the Charge
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In accordance with

Section 872(1)(a) of the
Companies Act 2006

MGO2 - continuation page

Statement of satistaction in full or in part of mortgage or charge

Short particulars of all the property mortgaged or charged

| Please give the short particulars of the property mortgaged or charged

Short particulars

"Related Rughts" means in relation 1o any Charged Share

(a) the proceeds of sale of the whole or any part of that asset or any monses and proceeds paid or payable in respect of that asset,
(b) all nghts under any hicence agreement for sale, option or lease in respect of that asset, and
{c) all nghts benefits ¢laims contracts, warranties remedics, secunty indemnities or covenants for title 1n respect of that asset

"Resignation Letter" means a letter substantially in the form set out in schedule 8 (Form of Resignation Letter) of the Facilities
Agreement

"Secured Creditors’ means each Finance Party
"Security” means any Security Interest created, evidenced or conferred by or under the Charge
“Security Assets" means all assets of the Chargor the subject of the Secunty

"Security Interest” means any mortgage pledge, lien, charge (fixed or floaung), assignment hypothecation, set-off or trust
arrangements for the purpose of creating security, reservation of title or sceunty interest or any other agreement or amangement having a
similar effect

“Selection Nobice" means a notice substantially 1n the form set out 1n part 1l of schedule 3 (Reguests) of the Facilittes Agreement given
in aceardance with clause 1S (Interest Periods) of the Factlities Agreement in relation to a Term Facility

"Subsidiary"” means a subsidiary within the meaning of section 736 of the Compantes Act 1985 and for the purpose of clause 6
({Financial Covenants) of the Facilities Agreement and in relation to financial statements of the Group (1) a group company
(groepsmaatschappy} as defined in secuon 2 24b of the Dutch Civil Code (Burgeriyk Wetboek) and (1) in relation to the Parent and its
Subsidianes any entity whose financial information 1s (or must be) fully consolidated 1n the Parent s consolidated financial statements in
accordance with [FRS or any entity which would be consolidated (whether fully or proportionally) in the consohdated financial
stalements of the Parent 11 accordance with IFRS

"Term Facihty' means the term loan facility made available under the Facihties Agreement as described 1n paragraph {a)(1) of clause
2 1 (The Facilities) of the Faciliies Agreement

“"Transaction Security Documents'’ means each of the documents listed as being a Transaction Security Document 1n paragraph 2(d) of
part 1 of schedule 2 {Conditions Precedent) of the Facilities Agreement and any document required to be delivered to the Facility Agent
under paragraph 14 of part Il of schedule 2 (Conditions Precedent) of the Facihities Agreement together with any other document entered
nto by any Obligor creaning or expressed to create secunty over all or any part of its assets in respect of the obligations of any of the
Obhigors under any of the Finance Docutments

*US Laatalies” means all present and future obligations and habilities (whether acwal or contingent and whether owed jointly or
severally or in any capacity whatsoever) of each US Obhigor to the Secured Creditors (or any of them) under each or any of the Finance
Documents together with all costs charges and expenses incurred by any Finance Party in connection with the protection preservagon or
enforcement of its respective nights under the Finance Documents or any other documnent evidencing or securing any such hablities

*US Obhgor" means any Obligor that 1s resident for tax purposes in the United States

"Utiisation Reguest' means a nouce substanually 1n the relevant form set out in part 1 of schedule 3 (Reguesis) of the Facilitres
Agreement

SCHEDULE

In respect of a security over shares agreement dated 25 September 2007 made between the Chargor Metallurg Holding Corporation
Metatlurg Europe Limited and the Secunty Agent

Number of shares held
Chargor Name of Charged ;“y‘;‘:;i';;“m“';g‘;f:s Class of shares and charged by the
Company held Charge as at the date
are hetd
of the Charge
London & Scandinavian | The Alummmum Powder NrA Ordinary 436 037
Metallurgical Co Company Limited
Limtited
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