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Profit before taxation 4,305 30132 @
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Earnings per ordinary share 27.89p 21.53p =
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Dividends per ordinary share 9.00p 8.00p @
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Chairman’s Statement
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I am proud to announce that the pre-tax profits for the financial year ending 31st Januzry,
1992 have increased from £3.4m 10 £4.3m on a turnover of £52.3m, Earnings per share

rose from 21.53p 10 27.89p.

These commendable results owe a great deal 0 the quality of our management and the

training and efficiency ol our staff,

5. & W has branches trading throughout England and Wales and is amongst the markel

leaders in unsccured lending with a credit risk rtio that is one of the best

Cur hosiery subsidiary, A E. Holt of Leicester, is making helpful contribution,
principally through the expansion of export sales 10 Western Burope but also from

substantial contrazts with major UK store groups.

Div.deizd and Scrip Issue

The Board is recommending a final dividend of 6.8p per share making 4 total for the year
of 9.00p per share which represents an increase of 12.5%, We are also recommending the
capitalisation of £121,252 by the issue of 970,019 new ordinary shares of 12Vap cacl on
the basis of 1 new ordinary share for every 10 ordinary shares held on 8th May, 1992,
These new ordinary shares will not rank for the final dividend. It is anticipated that the

shares will be quoted ex the capitalisation issue on 11th june, 1992,

Increase in Autliorisced Capital

Your directors recommend that the authorised ordinary share capitl of the Company
be increased to £1.8m and a resolution in respect of this will be placed before
sharcholders at the Annual General Mecting of the company 1o be held on 10th June,
1992, Your directors have no present intention e[ recommending the issue of any suzh
capital, and no additional capital will be issued which would effectively alier the control
of the company, without an appropriate resolution being placed before members in

general niceting,
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Change of Name

e ¢ mpsny no fonger perates prinrily through reail stores and consequently your
boaed has decided 1o recommend that the name he changed 10 8. &1, plc. It is also
intended that in future the shares should bo quated in the financial seclor since this will

more praperly reflect the natore of Your company’s business,

Appointment of Brokers and Financial Advisers
YOur vu, = s appoinied Gerrard Vivian Gray as stockbrokers and financial advisers to
the company. Gerrard Vivian Gray provides a wide range of stockbroking services to

vorporate instiwtional, professional and private cliems,

Conclusion
The directors anticipate that providing trading continues ar cu rrent levels, your compay
will be able o at least maintain the same level of dividend that is a 1012] of 2.00p per

share during the coming year on the enlarged capital,

Derek M. Coombs
thetirmen:

A8th Apri} 1992
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SUBSTANTIAL SHAREHQLDINGS

On 20uh April 1992, the company had been advised of the Following substantial interest
in the issued ordinary share capital;

Number of Ordinary Percentage of issued

Shares ordinary share capital

Truedene Company Limited 2,000,000 20.62
Harmin Limited 437,000 4.51
Phildrew Nominees Limited 449,614 4.64
Pierrette Limited 318,750 3.29

CAPITAL EXPENDITURE

The changes in the group's fixed assets are shown in the notes on page 15,

EMPLOYEE INVOLVEMENT

Regular meelings are held with employees to discuss trading, fnancial position and
prospects. Opportunity is given at these meetings for senior executives 1o be questioned
about matters which concern the employees,

CLOSE COMPANY

So far as is known, the company is not a close company within the meaning of the
Income and Corporation Taxes Act 1988,

DONATIONS

No charitble or political donations were made in the period.

TAURUS

Taurus is o new system of electronic seulement being introduced by the Swoeck Exchange,
It will provide for recording the ownership and transfer of shares in Listed Companies
using computer records in place of cerifieates and stock transfer forms,

We intend to seek sharcholders’ approval for 8. & U1 Stores plc  enter Taurus wt the
1993 annual general meeting and will of course be communicating with you in advance
of that dae,

SPECIAL BUSINESS AT ANNUAL GENERAL MEETING

Increase in Authorised Share Capital —~Resolution No. 6

An ordinary resolution will be proposed increasing the avitorised share capital of the
company from 82,000,000 w £2,:450,000 by the ereau ut of 3,600,000 new Ordinary
shires of 12.5p cach, This resolution is being proposed in order to provide a reserve of
authorised but unissued share capital. Following the proposed Capitalisation Issue
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Directors’ Report

The directors present the audited weesonts of i group for the year ended 31st January
1992 which were approved by the hoard on 28 April 1992, The directors report as
tolows -

\(”l AN 1[‘[!*.. ISl‘Hl\'[.hH REV I[‘\‘(' *\’\‘l) FUTURE DEVELOPMENTS

The principal activity of the group is consumer credit which includes financial services,
hire purchase, sales of electrical and household merchandise and 1elevision rentals
throughow England and Wales. The group also manufacwures hosiery primarily for
export,

RI'IhI ] T8 \\l) LIVIDENDS

The group’s proiit for the linancial year and dividends paid and proposed are shown in
the group profit and loss account on page 10, The amount transferred to reserves is
&l h%.Z,U()() (1991 & 1L,312,000),

DIRECTORS AND THEIR INTERESTS

The direcrors throughout the year ave as listed on page 2,

At the annual general meeting the director retiving by rotation will be Mr R, B, | Fisher
who will offer himself for re-clection. Mr, Fisher does not have o contraa of service with
the company.

The directors” beneficial intereses are as follows: —

AL 3lst January 1992 AL 31st January 1991
31.5% 315%
Preference Ordinary Preference Ordinary
.M. Coombs 70,000 1,993,177 70,000 1,993,177
. K. Coombs 1,225 1,943,083 4,2.2‘5 1,933,083
G. 12 C, Coombs s 211,000 211,000
R, E. L Fisher 2,000 14,000 2,000 14,000
Miss ], ambler - 3,240 - 3,240

Grevavne Properties Lid, a compuny of which Mr. G, I, € Coombs is a director and
sharcholder, owned 205,000 ordinary shares in the company au 31st January 1992,

Since 31st January 1992 there have been no changes in direciors' interests,
No director held any <4.2% preference shares in the company during the yea

There were no contracts subsisting during or av the end of the financial year in which a
dircctor of the company was materially interestedl,

PO T L ot

I,M l’]()\"\ll.;\"l Or I)ISJ’\BI El I’I‘R s()‘\IS

The group continues w give full and fair consideration wo applications for employment by
disabled persons, together with the policy of fuliilling its obligations towards employecs
who are disabled or become disabled during the period of their employment by group
companies.
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reterved to below, there witl be a reserve of awthorised but unissued Ordinary share
capital of &106,221 representing 25.9% of the otal authorised Ordinary share capital of
the company, Except for the proposed Capitalisation 1ssue, your directors have no
present intention of making any issue of share capital and no issue will be made which
would eftectively alter the control of the company without the prior approval of
shareholders in general meeting,

any

Authority to Allot Shares—Resolution No. 7

In the event of the ordinary resolution increasing the authorised share capital being duly
passed, it will be necessary for your directors to have awhority to allot the unissued
Ordinary shares in the capital of the company pursuant to the provisions of Section 80 of
the Companies Act 1985 (‘the Act’), Accordingly, an ordinary resolution is proposed in
order o give your directors authority to allot part of the unissued Ordinary shares in the
cupital of the company up w a nominal amount of £344,591 which is just under one
third of the enlarged issued Ordinary share capital of the company following the
Cupitalisation lssue, This authority will be effective for a period of five years from the
date of the annual general meeting, which is the maximum period permited by the Act,

SINNODIDY

2661

Capitalisation Issye—Resolution No 8

In order that the Issued share capital reflects the growth in shareholders funds your
direcwors are recommending a one for ten Capitalisation Issue which will involve
apitalising the sum of $121,253.37, being part of the amount standing to the credit of the
company’s Share Premium Account, This amount will be applied in paying up In full at
par 970,089 new Ordinary shares of 12,5p each in the capiwtl of the company in the
proportion of 1 new Ordinary share for ¢very 10 Ovdinary shares held at the close of
business on 8th May 1992, No Ordinary sharcholder will be entitled to a lraction of a new
Ordinary share and ali new Ordinary shares representing fractions (the value of which is
less than £2) will be sold in the market and the net proceeds retained for the benefit of
the company,

Application will be made to the London Stock Exchange for the 970,019 new Qrdinary
shares to be admitced ro the Official List, and iy is anticipated that dealings therein will
comtnence on Thursday 1th June 1992, The new Ordinary shares will be issued on
Definitive Certificates which will be posted o shareholders on Wednesday 10th June
1992, The new Ordinary shares will vank perf passt with the existing Ordinary shares in
the capital of the company except that they will not of course rank for the recommended
tinal dividend for the year ended 3ist January 1992, which will be paid on Wednesday
st July 1992,

Change of Name —Resolution No. 9

A special resolution is being proposed changing the name of the company 10 8. & U, ple
e reflect (he fact that the company no longer operates primarily through retail stores,

1 the event that the special resolution is passed, it is expected tha the change of name
will be effected on 19th June 1992, All existing share certificates will remain valid
following the change of name and shareholders need wke no action with regard to such
certificates.

AUDITORS

oy S ew w mr L R AR RS SR R A e Ee - —— s

Alkin Fine & Co. have indicated their willingness to continue in office and a resolution
concerning their re-appoinument will e proposed at the annual general meeting,

By order of the hoard 51/53 Edgbaston Street
Birmingham BS 4QH
J. Ambler

Secretary 28th April 1992




5“0

™y
far o
a0 o
@ « -
[£7)
W [
a% =
=
i
%ﬁﬁ ©
Eg {;{w €
<
o

=

<

om

o

=

o,

wr

o

buj PAGE TEWN

Group Profit and Logs Account
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lor the year ended 315 January 1992
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1992 19
Note &£D0O £000 000 L0600
Turnover 52,32) 40,301
Cost of sles 36,964 32423
Gross profit 15,357 13,872
Operaing and admi tistration
exXpEnses 10,336 9,670
Operating profit 5021 3,207
Interest payable 2 716 775
Profiton ordinary activities
before taxation 3 4,305 3432
Taxation on profi; on
ordinary activities 4 1,450 1,194
Profiton ordinary activiticg
after taxation 2,855 2,238
Preference dividends paid ‘
On 4.2% cumuiative preferen: g
shares 8 ]
On 31.5% cumulative preference
shares 142 12
150 150
Profitavailable for appropriation 2,705 2,088
Ovdinary dividends
Interim of 2.20p pershare
(1991 2.00p) 213 194
Proposed final of 6.80p per share
(1991 6.00p) 660 582
873 776
p— — e s raa
Amount set aside to reserves 12 1,832 1,312
Earnings per ord inary share 3 27.89p 21.53p
Dividends per ordinary share 9.00p 8.00p
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Baliance Sheets
Mst January 1992
S. & U, Stores
Group PLC
1992 1991 1992 1991
Note £000 SO0 L0090 L0000
Fixed assets
Tangible aasets 6 4,351 4,372 2,003 2,047
Investments 7 - - 2,892 2,592
4,351 4,372 4,895 4,939
current assets
Stocks 8 465 421 141 218
Debtors [ 17,660 14167 10,592 8,788
18,125 14,5488 10,733 9,006
Creditors: amounts falling due
within one year 10 (10,712)  (9,028) (7,25 D {6700)
Net current asscts 7413 5,360 3,482 2,306
Fotal assets less current liabilities 11,764 2,932 8,377 7,245
Capital and reserves
Called up share capitl 11 1,863 1,863 1,863 1,863
Share premium account 12 2,390 2,390 2,390 2,390
Revaluation reserve 12 1,321 1,342 806 818
Other reserves 12 (1,123 (1,1 23) — —
Profitand loss account I2 7,315 3,62 3,318 2,174
11,764 9.932 8,377 7,2:45

D. M. Coombs

. K. Coombs

1 H0 d 2 Y
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(,o 1:»011(1 atcd dbh Fl()w Statemcnt
f()r:he year Lndcd 31st January 1992

Note 1992 1991

L0000 L4000

Operating activitics
Netcash inflow from operating activities 13 2,940 2430
Returns on investnients and servicing of finance
Interest received 2 5
Interest paid (726) (771)
Dividends paid (875) (852)
Net cash outflow from returns on investments and
secvicing of finance (1,599) (1,618)
Taxation paid (1,215) (988)
Net cash inflow (outflow) before investing and financing 126 (176)
Investing activities
Purchase of tangible fixed assets (874) (853)
Sale of tangible fixed assels 135 235
Net cash outflow from investing activitics (739) (618)
Net cash outflow bcfo;c financing (613) ("94)
Financing
Issue of ordinary share capital - 22
Net cash inflow from financing - 22
Decrease in cash and cash equivalents 14 (613) (772)




- = - B e L . e = e = e

Accounting Policies

S Sy = S

The aceountg policies setow belorx have heen applied by the group in the preparation of
1 acenunis Lo the vear ended 3lst Januvary 1992 and are consistant with previous years,
nless stated,

SUOGOUNTING CONVENTION

The accounts have been prepared in accordance with applicable Accounting Standards using
the lustorical cost convention as moditied by the revaluation of freehold properties,

CONSOLIDATION

The group prolic and loss account and balance sheet inctude the secounts of the parent
company and its subsidiary undertakings made up to the end of the financial year.
As perntited by 8.230 of the Companies Act 1985, the parent company has not presented its
own prolicand loss sccount

TANGIBLE FIXED ASSETS

Dyepreciation has been provided to write off the valuation or cost over their estimated lives as
foHows:—

rechold buildings 1% per annum straight line

Fixtures and plant 10% 10 20% per annum on reducing balance
vehicles 25% per annum on reducing balance
Computers 20% perannum straight line

Television Sets 20% per annum straight line

ASSETS ON HIRE PURCHASE

Assets held under hire purchase agreements are capitaiised when they are acquired dnd are
depreciated in the same manner as owned assets. The resulting hire purchase obligation is
included with ereditors.

STOCKS

Stocks have been suted at the lower of cost and estimated net realisable value, The cost of
goods manufitciured within the group comprises materials, lbour and relived overheads,

DERTORS

Bad debts are writen off and a specific provision is made on all debts which are considered
doubtful,

DEFERRELY TAXATION

I'rovision for taxation defereed by accelerated capital allowances is macle only to the extent
that there is a reasonable probability that such wxation will become payabie in the
foreseeable future,

DEFERRED REVENUE

e e R e e k. e

Interest andd seevice charge s tken © profit and loss account when the consumer credit is
granted and anadjustment is made for deterred revenue at the end of the accounting period.

Deferred revenue comprises a proportion of revenue included in debtors, remaining after
covering infial costs, which {5 earried forward into future periacds. The amount catried
forward is caleulated to allow for an appropriate contvibution to profits in subsequent
aecounting peciods,

GOODWILL 7

Goodwill is written off to reserves in the year in which it arises.

dNY 1H0d3H

SINNODDY

¢ 661




— -- - e e i v s e e i - i ————— e—

&
- Notes to the Accounts
. e e . e e e e e
[d
=1 I, TURNOVER, PROFITS AN NET ASSETS \
- SR ; - —
o Turnover represents goods sold o and amounts collectable from customers outside the ‘
- group, less returns and AT, (where applicable).
< Group turnover, profit before wxation and net assets employed by class of business are
analysed below: Turnover Profit before Net assets ;
s axation employed i
= 1992 1991 1992 199) 1992 1991 :
< Consumer cr@([ii’ "cntﬂls £000 S0 £000 ,{-000 L000 &000
and other retail irading 51,035 3,000 4,174 384 11435 Q.70 '
- Manufaciuring including
e exports to Europe of
o £1,072,608 (1991 £632,283) 1,286 691 131 (52} 329 231
a.
w 52,321 46,301 4,305 3,32 11,764 9,932
[ =4

2. INTEREST PAYABLE

1992 1991
£000 &£000
On bank loans and overdrafts 714 775
On hire purchase liabititics 2 -
716 77
3. PROFIT ON ORDINARY ACTIVITIES BEFORE TAXATION
Stated after charging or (crediting}: 1992 1991 )
£000 L000
Wages and salaries 4,341 4,008
Social security costs 449 393
Other pension costs 28 26
Depreciation 741 728
Hire of plant and machinery 11 9
Auditors’ remuneration 51 49
Prefit on sitles of lund and buildings ~ —_ (24)
4,  TAX ONPROFIT ON ORDINARY ACTIVITIES p
1992 1991 ‘
Corporation tax payable at 33,16% (1991 34.16%) £000 £000 #
based on the profit for the year 1,469 1,258
Adjustments in respect of prior years (19 (04
) 1,450 1,194
No account has been taken of the liability to taxation which could arise if the properties were
to be disposed of at the amount at which they are stated in the balance sheet, as it is expecte
tha the properties will be retained by the group and it is impracticable to quuntify the
potential Hability ¥
o FAGE FOURTEEM
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S FARNINGS PER ORDINARY SHARE

m el ny ez -

Farmngs per share has heen caleolated on 9,700,189 (1991 9,700,189) ordinary shares in
issue and on earnings of £2,705.600 (1991 &:2,085.000).

6. TANGIBLE ASSETS

S & U, Stores

Group PLC

Fixed assets 1992 1091 1992 o 1991

Frechold land and buildings £000 £000 %000 £000

Valuation and cost at 31st January 1991 2,353 2,415 1,202 1,264

Additions 1 - -— -
Dispusals ~— (62) - (62)

2,354 2,353 1,202 1,202

Depreciation ar 31st January 1991 248 231 141 135

Prowision for theyear 23 23 12 12
Disposals — {6) — {6)

271 248 153 141

Netbook value ar 315t January 1992 2,083 2,105 1,049 1,061

Freehold properties were professionally valued av 31st March 1973 ar £1,980,623 for the
group t&1.123,000 for S, & U, Stores PLC). Additions since are at cost.

Fixtures, plant, vehicles, compurers and televisions

Costat 31st January 1991 5,037 4,927 2,219 2,064
Additioms 873 833 346 398
Disposals (528) (5437 (261) (243)
5,382 5037 2,304 2,219
Depreciation at 31t January 1991 2,770 2,434 1,233 1,097
Provision for the year 718 0NA 312 200
Disposals (374) (369 (195) (163)
3,114 2770 1,350 1,233
Nethook value ar 3181 January 1992 2,268 226~ 954 986
Total tangible fixed assets 4,351 4,372 2,003 2,047

w
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ol - Notes to the Accounts
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L “ cortinued
N -
L, o 0. TANGIBLE ASSETS (continued)
U - o e -
o The net book value of motor vehicles includes an amount of £174,000 {1991 £nil} In respect
o of assets Deld under hire purchase agreements. Depreciation of £58000 was vrovided on
< these assets during the year (1991 Lai' ¢
o The historical cost and relued depreciation of freehold Tod and buildings at 31st January
RRTLL T
= 1992 was: 8. 8 U, Stores
> Group PLC
1992 1991 1992 1991
= L0000 LOD0 £000 L000
e liistorical cost 685 685 304 304
e Aceunulated depreciation 258 23] 136 131
(=9
u 427 <t 168 173
- - i

Au31st january 1992 there were no commitments for capital expenditu se either contracied for
or authorised by the board (1991 Lnil).

7. INVESTMENTS

S & U Stores
PLC
1992 1991
Shares in subsidiary undertukings: £000 £000
Cost of shares less amounts writien off 2,892 2,892

All the principal group undertakings are incorporaed in England and their uctivities are as
shown on page 25.

8. STOCKS
Group
1992 1991
£000 LO00
Raw materials 25 19 ‘
Work in progress 239 1306
Finished stock 201 260
465 421

The stock of §. & U, Stores PLC is ali finished stock,

The estimated replacement cost of stocks is not materially different from the above amounts,

(2] PAGE SIXTEEN
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U DIFBTORS
S & U Stores

Group PLC
1992 1991 1992 1991
£000 £00D £000 &000
Toade debtoes 14,939 313604 8,065 6,321
Amounts owed by subsidiary undertakings — - 2,282 2,220
Other debiors 577 3d4 188 207
Prepavments 144 119 57 -41)
17660 14167 10,592 8768

10, CREDITORS
5. & U. Stores

Amounts falling due within one year: Group PLC
1992 1991 1992 1991
£000 £000 £000 £000
Bank overdrafts 6,370 5,758 3,841 3,615
Trade creditors 1,439 877 440 418
Amounts owed to subsidiary undertakings ~ - 1,513 1,442
Other taxation and social security 190 119 71 48
Corporation tax 1,225 1,254 234 395
Crher creditors 369 148 235 55
Accruals 403 290 218 145
Obligations under hire purchase contracts 56 o 39 -
Proposed ordinary dividend 660 582 660 582
10,712 0,028 7,251 6,700

11, CALLED UPSHARE CAPITAL
Issued and
Authorised fully paid
1992 1991 1992 1991
£000 Lun0 £000 &000
«+.2% Guimulative preference shares of
&1 cach 200 200 200 200
314% Camulative preference shares
of 115peach 450 450 450 450
Ordrmary shares of 12.5p each 1,350 1,350 1,213 1,213
2,000 2000 1,863 1,863
PAGE
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12 RESERVEs

S & U, Stores

Group PLC
1992 1991 1992 1991

L0060 000 £000 X000
share premium account 2,390 2,390 2,390 2,300
Revaluation reserve at 318t Januvary 1991 1,342 1,362 818 #30
Transfer o profic and loss account
depregiation on frechold properties zn {20) (12) 112
Balance at 318 January 1991 1,321 1,342 8006 518
Other reserves — goodwill written off (L,125) (1429 - -—
Profit and loss account
Balznce at 31st January 1991 5462 4,130 2,174 1,840
Amount set aside from profic for the
financial year 1,832 1312 1,132 322
Transfer from revaluation reserve .
depreciation on frechold properties 21 20 12 12
Balance at 31stJanuary 1992 7,315 56062 3,318 2,174

The amount of the consolidated profit for the nancial year dealt with in the compuny’s

accounts is shown above, after deduction of dividends paid and proposed.

13, RECONCILIATION OF OPERATING PROFIT TO NET CASH INFLOW FROM
OPERATING ACTIVITIES

1992 1991

£000 L0000

Oprarating profic 5,021 4,207
Jrepreciation 741 728
Loss/{ Frofin) un sale of tangible fixed asseus 59 {(20)
Increase in stocks {44) {74)
Increase in debtors (3,564) (3001
Increase in ereditors 727 610
Net cash inflow from operating activities 2,940 2,430
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L+ ANALY SIS OF CHANGES IN CASITAND CASH EQUIVALENTS DURING THE YEAR =
(=]
1992 1991
000 L0000 =
Balanee: at sture of year (5,758) (1,980) ©
et vash ouflow {613) (772 2
Balance at end of year (6,371)  (5,758) =
e e i e e —— - z
-]
[7p]
[{«]
0w
At

15, ANALYSIS OF THE BALANCES OF CASH AND CASH EQUIVALENTS AS SHOWN [N
THE BALANCE SHEET

W Change
11 Bl

j@g’%{ﬁ 1992 1991 in year
i £000  £000  £000
: Bank overdrafts {6,371) (5,758) (613)

16, ANALYSIS OF CHANGES IN FINANCING DURING THE YEAR

Share Capital and
Share Premium

1992 1991

£000 £000

Balance atstart of vear 4,253 4,231
et eash inflow from financing - 22
Balance at end of year 4,253 4,253
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17 INFORMATION REGARDING DIRECTORS AND EMPLOYEES

rama—— -

{992 1991
A Employees
The average weekly number of persons employed by
the group inthe United Kingdom was 531 338
The above includes:
Manufacmring division employees 41 20
Part time workers 33 af)
1992 1993
£ &
B Directors cmoluments )
Directors’ emoluments for management services 376,240 300,205
Compensation for loss of executive siatus in subsi diary undertaking 30,000 _
Joint chaizmen (each) 100,000 100,000

p——

The table which follows shows the number of other direclors and their salary ringes,
excluding pension contributions, sere within the bangs stated:

1992 1991
£15,001 to £20,000 L 1
£30,001 10 £45,000 1 1
£45,001 to £50,000 — 1
£50,001 to £53,000 1 3
£55,001 1o £60,000 | -

18, PENSIONS

The group opernes both defined benefitind defined contribution type pension schemes.

The assets of the S, & U. Swores PLEC Aefined bencfit pension scheme are held wider Lrust. 1he
scheme is closed [o new entrants, Contributions to the scheme are determined on the advice
of a qualified actuary on the basis of triennial valumions using the atined age method. The
jast such valuation was carried out as it 315t March 1989 and the main actuarial assumptions
employed werc 8 205 per AU eXCesS of fnvesyment rewrns over salary growih and 10
increases to present and future pensions In payment. The market value of the assets of 1the
scheme . the valuation date was £626,000 and the actuarial yalue of these assets represented
118% of the value of the benefits that had accrued 1o members, after allowing for expected
future increases in eArnings. The surplus position produces @ nil pension cost in the period
and no further contributions from the company are foreseen,

The pension cust charged in the accounts represents the contributions In respect of the
accounting peviod payable by the geoup o the defined congribution schemes,

, ¢
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24 Report of the Auditors o
]ﬂ‘” " — - - Tormm n e e = = opm L Wy dewy pevome WD s femer :
o -
o 9
To the members of S. & U, Stores PLC >
" . Y =
o o
: >
We have audited the financial statements on pages 10 1o 20 in accordance with Auditing )
Sutandards, <
o
=
In our opinion the accounts give a true and fair view of the state of affairs of the company =
and the group at 31st January 1992 and of the profit and cash flows of the group for the -
vear then ended and have been properly prepared in accordance with the Companies
Act 1983, v
1=}
w
Alkin Fine & Co. "

Chartered Acconntants
Registered Anditor

Alfin House
57759 Warwick Road
Birmingham B11 4RB

28th April 1992
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Notice of Meeting
' - B I e e
be -
H - .
: = Notice is bereby given that the fifty-fourth annuat general meeting of' S, & U. Stores PL.C
‘. = will be held at the Plough and Harrow Hotel, Hagley Roud, Edghaston, Birmingham
‘ ° 116 8LS on Wednesday 10th June 1992 at 11,30 a.m. for the fi ollowing purposes:
. [
R @
< Ordinary Business
a 1. To receive and adopt the Stement of Accounts for the year ended 31st January 1992
o together with the Reports of the Directors and Auditors.
L4 . ..
2. Todeclarea final dividend.
= 4
« 3, Tore-electa director.
L= ’ . .
o 4, To re-appoint auditors,
« 5. Toauthorise the directors (o agree the remuneration of the auditors.
o

Special Business
To propose the following as ordinary resolutions:

6. THAT the authorised share capital of the company be and is hereby increased
from £2,000,000 1o £2,450,000 by the creation of 3,600,000 new ordinary shares of
[2.5p each.

7. THAT subject 10 the passing of ordinary resolution number 6 set out in the notjce
convening this mecting the dircctors of the company be and they are hereby
generally and unconditionally authorised in accordance with Section 80 of the
Companies Act 1983 to allot relevant securities (within the meaning of such Section)
of the company up to an aggregate nominal value of £444,591 such auwthority to
expire on 9th June 1997 save that the company may before such expiry make offers
or agreements which would or might require relevant secarities of the company o
be allotted after such expiry.

8. THAT the sum of .£121,252,37 being part of the amount standing to the credit of the
company’s share premium account be capitalised and appropriated as capital 10 and
amongst the persons whose names appear in the company’s register of members as
the holders of ordinary shares of 12.5p each in the capital of the company at the close
of business on 8th May 1992 and that the directors of the company be and they are
hereby authorised and directed to apply such sum in paying up in full au par 970,019
new ordinary shares of 12.5p each in the capital of the company and to distribute the
same credived as fully paid up o and amongst such persons in the proportion of one
new ordinary share for every ten ordinary shares of 123p held at the close of
business on the 8th May 1992 in satisfaction of their shares andl interests in the said
capitalised sum and that the sajd shares so distributed shall be treated for all
purposes as an increase of the nominal amount of the capital of the company held by
each such sharcholder and not as income. No ordinary sharcholder shall be entitled

b w0 a fraction of a new ordinary share and all new ordinary shares representing

% fractions shall be sold in the market and the net proceeds retained for the benefit of
< the company. The new ordinary shares shall rank parf passi in ali respects with the
& existing ordinary shares in the capital of the company except that they will not rank
i for dividends in respect of the year ended 31st January 1992,

Ed
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= o prapase the following as @ specizl resolution: >

rr . =
9 THAY with the consent of the Secreiary of $tate for Trade and Industry the name of = '

the compans be changed 1

. x

B & U plc o

Ly

L=l

=

—

By order of the board )

J. Ambler

Secretary ©

[{=]

L]

Dated Hith May 1992

Registeredd office
31.53 Edgbaston Street
Birmingham B3 4QH

Uk

ot
B
I

Notes
|

Any member of the company entitled w atend and vote at this meeting may appoint another person
Of persons s d prosy toattend and, on 2 poll, o vote inhis stead. The proxy need not be a member of
" the camysmy

4 2 inaweordance with the company’s articles of assockation, holders of the 4.2% and 31.5% cumulative
preference shares are notentitled ta auend or vote in respect of these shares at this annual general
mueetmg,.

3 None of the directors hine o service contract

4 The register ol the directors’ imer.sts required w be kept under the Companies Act 1983 will be
4 avalable tor inspection at the snoua) geoesal ne enng
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Five Year Financial Statement
1958 1989 1990 1991 1992
L0000 £000 £000 L000 £000
Profit on ordinary activities .
before taxation 1,743 1,892 2,82% 3,432 4,305
Corparation tax (670} (717) (968)  (1.194) (1,450)
Profit after taxation 1,073 1,175 1,861 2,238 2,855
Assets employed
Fixed assets 3,750 4,385 1,477 4372 4,351
Current assets BAd  IMIRY 10686 14,588 18,125
12,194 145 16,403 18960 22 476
Creditors (5:495)  iT.2L1)  (7360)  (9,028) (10,712)
Net assets employed 6,699 7,367 8,597 9,932 11,764
Funds
Called up share capital 1,786 1,803 1,851 1,863 1,863
Reserves 4,013 5,564 6,746 8,069 9,901
Shareholders’ funds 6,639 7.367 8,597 9,932 11,764
Earnings per ordinary share 10.16p  11a1p  (7.80p  21.53p 27.89p
Statistics
Profit before taxation 45 a
percentage of turnover 4.6% 5.0% 6.3% 7.4% 8.2%
Profit before taxation as a
percentage of net assets 26.0% 25.7% 32.9% 54.6%  36.6%
Net borrowings as a percenlage
of shareholders funds 30.8% 55.1% 58.0% 57.9% 54.6%
FOUR
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Principal Subsidiary Undertakings -
. - - - R e S W ey =

~~

The iollowing principal subsidiary undertakings, all of which are wholly owned, operate =
andare incorporated in England and Wales. =
=]

S R x>
CONSUMER CREDIT, RENTALS AND OTHER RETAIL TRADING o
e e y o
(=]

S, Tavlor Limited =
Wilson Tupholme Limited i
w

MANUFACTURING ©
=]

2~

A. E. Holt (Leicester) Limited

Financial Calendar 1992/93

Annual Generni Meeting 10th June 1992

Announcement of Resulis:

Half vear 1o 31st July October
Year to 31st fanuacy April

Payment of dividends:

4.2% Preference shares 30th Seprember and 315t March
31.5% Freference shures 31st July and 31st January
Ordinary shares — Final 1stJuly 1992

— frterin November 1992

PAGE TWENTY FI1VE

R
gt



)
Yy

b b
1o LRI
& & X-f u;".“f} 4

.
Feit
5 .

IR A,

K

oy

. AT

o

ol
i,

Baf
. ,:",u““rc %

Wil R
i
M"’fk{(:\&& -
""‘t"{\? 1
SR

f% .

“‘L
R

cEx
e i

[t \I’!‘ o
ol ¢

E
Qﬁ§

np':' ,"
_gl‘_f"‘

e
S A T
TRY'3 Y
x i

S S
el b
T i

ok
T

%
A T
Bt o

i,
e
‘:i.l."«,“ W,

3

e T r"‘n’
U A L
KN o

o enen
T
L

-
1

Py

A

b v
i)
TR

PRt o

e

RS

ks
R L
SERAE 4

3,

Sk

B8
2

I

ﬂjl‘m’élnll&uunlyPunrmu.hmwmm

:
%!

gt
3\1;2{:_ )




