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Mountview Estaies Limited

NOTICE OF MEETING

Notice is hereby given that the Forty-Third Annual General Meeting of the Members of
Mountview Estates Limited will be heid at the Russell Hotel, Russell Square, London, WC1, on
Wednesday, 6 August 1980 at 12 ncon, for the following purposes:--

1 To receive and consider the Directors’ Report and audited Statement of Accounts for the
year ended 31 March 1980

2 To declare a Di.idend

3 To re-elect a Director, special notice ha_ving been given pursuant to Sections 142 and 185
(5) of the Companies Act 1048 of the intention to prepose the following resolution as an

ordinary resolution:—
RESOLUTION

sTHAT Mr. Robert Bracey Forbes wrho has atteined the age of 75 years be and he is

N

hereby re-glected a Director of the Company.”

4 To re-appoint Messrs. Futcher Head & Gilberts as Auditors of the Company in accordance
with Saction 14 of the Companies Act 1976 and 10 authorise the Directors 10 determine
the Auditors’ remuneration for 1he ensying year.

§ To transact any other business preaer 10 an Annuz) Genersl Meeting.

By Order of tho Boerd
D. M. SiNCLAIR
Secrotory

424 High Road
Wood Green
tondon N22 6DB
10 July 1980

Notes:

1 A Member who is entitied to axtend and wote et the Meeting is ertitied to eppeint a Froxy
1o nttend 2nd vote irstcad of him. A Proxy rced mot &lse be = hlember of the Company.

2 A Form of Proxy is enclosed with this Report and Accounts and shou'd be completed in
accordance with the instructions cortaingd thErein.

3 Contracts of Service between the Jrint Managing Directors of the Company znd the
Company ©f 1S Subszidizries e determingble within one yesr without payment of
compensation.

There is no Contract of Service with the Non-Exerutive Direcaon



Mountview Estates Limited

REFORT OF THE DIRECTCRS

The Directors have pleasure in presenting their Forty-Third Annual Report to the Members
together with the Statement of Accounts for the Year ended 31 March 1980.

1980 1979
£ £ £ £

1. The Net Profits of the Group for the
yvear, after providing for taxation,
amounted to 925,907 587,978
From this sum must be deducted the
following dividends
Interim 14% (7979~ 71095) already paid 35,000 25,000
Final 34% (7979-—20%) which is
recommendsad by the Directors 85,000 50,000

e o mn 120,000 (e 75,000
Leaving an undistributed profit for the
year of 805,307 506,979
To this is added the balance brought
forward from the previous year 3,296,671 2,797,682

4,102,578 3,298,677

Less the trensfer to Reserve Tor
Property Insurance 2,000 2,000
Leaving an unappropriated Groun Profit T e -
to carry forward of £4,100,578 £3,28R 671

2. ACTIVITIES
There has been no significent chenge in tho princips! activities of the Compeny ond s
Subsidiaries and these activities ore shown belows
Parent Company
Mouniview Estates Limited
Subsidiaries 1ol wholly owaed)
Hurstway Investmont Co. Limitod
Ser Investments Limited
Sahisbury Mansions Limitod
All companics aro registersd in Englantt.
Salisbury Mansions Limited has coosed fe.0ing.

Property Desling

}fﬁr@pemv Celimg

Property Investmsnt

3. FIXED ASSETS

The fixed assets in tho Consohdated Boloneo Shoot at tho met bock emewnt ©f £11,25% consist
wholly of motor cars and office furniture heid by tho Perent Company.

4. DIRECTORS

The Directors of the Company are Mr, W. D. | Swcluir, Mr, F. P, Sinclair znd 0. R, B, Ferbes.
No other persons have been Directors during the yezr,

In accordance with the Company’™s Articles of Afssmcia@imm, Mr, R, B. Ferbes, FRICE, retires
from the Board by rotation at the Annue! General Mesting, Specizl motice hes been received
hat his re-election will be proposed motwithstanding that ke is mow over 70 years of 2ge.
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Mountview Estates Limited

REPORT OF THE DIRECTORS Continued

5. DIRECTORS’ INTERESTS IN SHARE CAPITAL

The number of Ordinary Shares in the Company in which the present Directors and their
families were interested at the commencement and end of the period is as follows:—

31st March 1980  7st April 1979
Ordinary Shares of 5p each
W. D. |. Sinclair {including the holding by Mrs. Doris Sinclair

of 158,5001 315,500 375,500
E. P. Sinclair {including the helding by Mrs. Daphne Sinclair

of 602,500) 1,070,275 1,071,450
R. B. Forbes 10,000 710,000

The above interests are all beneficial but since the yea: 2nd Mr. F. P. Sinclair and Mrs. Daphne
Sinctair have both transferred 1,963 shares to membazrs oi thelr family.

In addition to the above interests notices have been received of the following substantial
interests in the capital of the Company.

Mr. D. M. Sinclair 513,250 513,250
Miss M. A. Sinclgir 513,800 513,800

6. DIRECTORS" INTERESTS IN CONTRACTS

There was no Contract subsisting during or at the end of the fimancie) veer in which a Director
of the Company is or was materially interested and wliichis or was significant in relation to the
Company’s business.

7. INCOME AND CORPORATION TAXES ACT, 1970

The Beard are of the opinion vhit the *“'close™ company provisions do not zprly 1o the
Company.

8. AUDITORS
In accordance with scetion 14 of the Companies Act, 1076 = respistion PropoEing the re-

appointment of lAessrs, Futchet Heaod & Gilberts as Autitons of the Company wil be put e the
Aprnual General hieoting.

8. A Source and Applicatios, of Funtls statement has mot ben prepered o3 the Directors
cus:i dr it would met serve any wseful putpoce and eonsETREnty the expense cennot ke
H TR

By Order of the Board
D, M. SINCLAIR
Se ..etary

42A High Road
Wood Green
London N22 6DB
4 June 1980
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Mountview Estates Limited

CHAIRMIAN'S STATEMENT

TRADING RESULTS

Group Profits before tax for the year to 31st March 1980, are £1,929,317 as compared with
£1,211,688 for the year to 31st March 1979, Alfowing for taxation {with Corporation Tax at
52 per cent) the resulting profits are £925,907 compared with £581,879 for 1879, These
profits are a new record and a substantial increase over the previous year,

DIVIDEND

Record profits are accompanied by record tax demands and with the penal rates of interest
charged on overdue tax it would be less than prudent not to bear this very much in mind when
your Board recommend how much the final dividend be increased. However shareholders
naturally wish to benefit from increased profits and your Board therefore recommend a final
dividend of 1.7p per share to be paid to shareholders on the 8th August 1980. This makes a
total for the year of 2.4p which with the related tax credit is equivalent to 68.6 per cent gross
compared with 44.8 per cent in the previous year. :

THE FUTURE

The present economic problems make the forecasting of future profits difficult butiam hopeful
that we shall continue our run of increasing profits.

THANKS TO DIRECTORS AND STAFF

As is obvious throughout the business world the success of @ company depends on those who
work in it and once agsin my thanks are due 1o them all.

W, D. L SINCLAIR



Mountview Estates Limited

CONSOLIDATED PROFIT & LOSS ACCOUNT

for the year ended 31 iarch 1980

Notes
1280 1979
£ £

TURNQVER A 3,662,821 2,106,639
TRADING PROFIT
BEFORE INTEREST B 1,939,028 1,227,324
Interest received C 4,929 6,502

1,843,957 1,227,826
interest Charges D 14,640 16,138
PROFIT BEFORE TAXATION 1,929,317 1,211,688
TAXATION E 1,003,410 629,709
PROFIT AFTER TAXATION 925,907 581,979
Balance brought forward from previous year 3,296,671 2,791,692
PROFIT
AVAILABLE FOR APPROPRIATION 4,222,578 3,373,671
Retained in Reserves 2,000 2,000

4,220,578 3,371,671
DIVIDENDS F 120,000 75,000
UNAPPRQPRIATED PROFIT OF GROUP 4,100,578 3,296,677
Of which Subsidiary Companies retained 1,954,582 1,703,362
*EARNINGS PER SHARE 18.52p 11.64p

*The basis of tha calculation is the after-tax profit
divided by the five million Ordinary shares P

in issue.

The Notes on page 7 form part of these Accounts

6



Mountview Estates Limited

WNOTES ON THE CONSOLIDATED PROFIT AND LOSS ACCOUNT

GROUP TURNOVER

is the amount arrived at after including interest, net
rents from properties and proceads from sales of
properties before charging expenses and other sundry
items of revenue .

GROUP TRADING PROFIT BEFORE INTEREST

is stated after crediting net rents from properties of
and after charging the following
*Depreciation of fixed assets
Auditors’ remuneration
Directors’ emoluments

Emoluments of directors of the parent company

In respect of duties wholly discharged in the U.K.

Chairman Mr. W. D. 1. Sinclair

Highest paid director

Directors whose total remuneration was in the
bracket £0—-£5,000 1 Director

1979

1980

£ £
397,882 350,038
2,760 2,816
2,972 2,662
13,000 8,500

£ E
5,000 3,000
7.500 5,000
500 500
£13,000 £8,500

*Depreciation--Motor Cars are witten off at the rate of 20% on the reducing balance.

Office Furniture is written off at the rate of 5% on the reducing value.

INTEREST RECEIVED
consisted of:

Loans and Mortgages
Building Society Interest
Bank tnterest

Interest on completion

INTEREST CHARGES
Bank overdrafts

TAXATION

The taxation charge based on the profits for the
year is made up as follows

Corporation Tax at 52% {7978--52%) after

adjustment of prior years

DIVIDENDS PAID AND PROPOSED

Interim 14% {7979~ 707} N
Proposed Final 34% |7979—-203)

£ £
4,298 4,756
102 136
_— 1,610
529 ot
£4,929 £6,502
£ £
£14,840 £76,138
£ £
£1,003,410 £629,709
£ £
35,000 25,000
©5,000 50,000
£120,000 £75,000

B

.-
Epes

A A e S i PR A tn

oy i

U I

I



- e e TS - -

Mountview Estaies Limited and Subsidiaries

BALANCE SHEETS

at 31 March 1280

Eay

FIXED ASSETS

Motor Vehicles
and Furniture
DEFERRED ASSETS

CURRENT ASSETS

Less:

CURRENT LIABILITIES

INVESTMENTS IN
SUBSIDIARIES

Financed by:
SHARE CAPITAL

CAPITAL RESERVE
REVENUE RESERVE

W. D. I. SINCLAIR
F. P. SINCLAIR

[

27]

~4

Mountview Estates The
" Limited Group
1980 1978 1980 1979
£ £ £ £
11,254 11,486 11,254 11,486
51,429 36,840 ' 51,429 36,940
5,148,802 4,1 15,0217 5,691,560 4,691,172
5,211,485 4, 163,517 5,754,243 4, 739,598
937,355 784,715 1 ,280,756 1,072,018
1,852,474 7,497,232
2,769,828 2,275,848
£2,441,658 £ 1,887,569 54,473,487 £3,667,580
250,000 250,000 250,000 250,‘009
24,650 24,680 82,9098 92 509 :
2,166,898 1,812,303 4,130,578 3,324,677
£2.441,658 £ 7,887,565 4,473,487 £3, 667,580

The Notes on pages 9, 10 and 17 form part of these Accounts.



Mountview Estates Limited and Subsidiaries

NOTES ON THE BALANCE SHEETS

\\\
D ASSE - {
1 FIXED ASSETS 2N &
Summary of Movements N,
Cost at 1 April 1979 15,996 \
Additional Cost 3,744 \\,\\ !
19,740 % /
Cost of Disposals 2,374 {\ Ny
At 31 March 1880 £17,366 3\
4
W
Aggregate Depreciation at "
At
1 April 1978 4,510 B\\\
Amount Provided 2,780 b
7.270 :
Eliminatad in respect of Disposals 1,158
At 31 March 1980 " £6,112
Net Book Values at Cost
less deprociation ati—
31 March 1980 £11,254
1 April 1979 £117,486
2 DEFERRED ASSETS 2
Parant Grounp
Advance Corporation Tax £51,428 £51,428
3 CURRENT ASSETS
Paremnt Perent Group Group
1880 1978 1880 7075
£ £ £ £
*Freehold and Leasehold properties 5,048,046 3,855,750 5,573,240 561,742
Debtors and Payments in Advance 74,789 &5,658 79,639 71,700
Deposits with Building Socisties — 350 S50 2,500
Loans on Mortgage 11,452 22,933 4,114 27,059
Bank Balance and Cash II:'S,N'H’S 26,3?4 23,?@8 28,75’

£5,148,802 £4 175087 £5,691,560 £4621,772

*Freehold and Leasehold properties are valued at the lowsr of cost or estmated reafisable
vajue,

9
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Mountview Estates Limited and Subsidiaries | .

NOTES ON THE BALANCE SHEETS Continued j

4 CURRENT LIABILITIES

Creditors

¥ Corporation Tax

Dividend Proposed (see Note F)
Unctaimed Dividends

Advance Corporation Tax
on dividends paid snd proposed

Bank Overdraft

Parent Parent Group Group
1980 1978 1980 - 1879
£ E £ £

45,874 58,167 48,307 60.852
709,090 418,194 1 008,398 644, 699

85,000 50,000 85,000 50,000
1,250 1,025 1,280 1,025

51,429 36,940 51,429 36,840
24,712 278,338 85,372 278,502

£017,355 £784.715 £1,.260756 £i1,072018

*This provision is arrived at after allowing for Advance Comporation Tax girezty peid and other

adjustments.

5 INVESTMENTS IN SUBSIDIARIES

Advances 1o Parent Company
Deduct: Cost of Shares

6 SHARECAPITAL

Parent Company
Mountvlew Estotes imited
5,000,000 Ordinary Shares of Bp eath

Subsidiaries 1ol wholly owned)
Hurstway Invastment Co. Limited
Ordinary Shares of £1 gath

Spry Investment Limited
Ordinary Shares of £1 each
Deferred Shares of £1 pach
Salisbury Mansions 1imitnd
Ordinary Shares of £1 sath

10

Parent Parer?
1220 79783
£ £

1,930,104 1,569,873
78,540 78,640

LIR52ATS £0,491233

Authotised, issyed

and Fully paid -
T2B0 1573
£ £

250,000 250,000

Autheoised lesued
1SED 1878 188D 1979
£ £ £ £
oD o 100 o0
14,390 14,380 5,380 £,390
5,610 5,610 5,610 5,610
100 70D 3 3



Mountview Estates Limited and Subsidiaries

7 RESERVES AND UNDISTRIBUTED PROFITS

Parent Parent Group Group
1980 1979 1980 1279
£ £ £ E

Capital Reserve 24,560 24,660 92,909 92,808
Reserve for Property Insurance ) ;
Balance at 1.4.1979 . 19,600 §8,200 28,000 26,000 ¢
Transfer to Reserve 1,409 1,400 2,600 - 2,000
Balance at 31.3.1980 21,000 79,600 20,000 28,000
Profit and Loss Account
Balance at 1.4.1979 1,503,208 17,262,264 3,256,671 2,781,692
Retained Profits for year £52,687 331,045 803,207 504,979
Balance at 31.3.1280 2,145,808 1,583,309 4,500,578 3,286,671

Total Reserves end Undistibuted Profits £2.191,658 £1,637.5609 4,223,487 £3477,580

8 CONTINGENT LIABILITIES

These existin connection with morlgnpes grentod Lo purchasers of property from the Group up
to an amount eguivalent 10 tho depoeits swith Buitding Sotieties whichat the deteoftheBalance

Sheoots amounted to £BE0.

9  ACCOUNTING POLICIES
Accounting policios adopted arb &8 chown for each iitem inciuded fn the meigvant metes.

1"



Mountview Estates Limited

REPORT OF THE AUDITORS

TO THE MEMVIBERS OF MOUNTVIEW ESTATES LIMITED

We have examined the an
and Consolidated Profit an

convention,

In our opinion, they give,
notes thereon, a true and
and a true and fair view 0
on that date and comply

The accounts do not specify th
financed or in which the financia
Statement of Standard Accounting

under the accounting convention stated abov

fair view of the state of the Company’s affai
f the state of affairs and of the profit of the Group
with the Companies Acts 1948 and 1967.

nexed Balance Sheet and the annexed Consolidated Balance Shest
d Loss Account which have ..uen prepared under the historical cost

e and together with the
s at 31st Merch 1980
for the year ended

e manner in which the operations of the Company have been
| resotrces have been used during the year as required by the
Practice No. 10.

AN

i
Futcher Head & Gilberts
Chartered Acountants
Astral House 125-129 Middlesex Street
Bishopsgate London ET 7JF
4 June 1980
TABLE OF COMPARATIVE FIGURES
Wionrs mndind B0 Bharch

1974 15922 12 ] 1535 A6 YT n9rs 1875 e

r £ £ £ & £ £ -5 '
Frett balore
Taxstion 280428 AIGELS  BETIVE ALE/S5HE wSEpO  FDEINN ZY2/D64  BIV,TIE LENILEY 1529307
Toxotion SRESD  f7NA0Y  DLEIFE  BIVI RKQAE  SEAL9D  BERTDE ChyNRE  EIERDY A0
Profit titer
Toxalon JENE4S  2BACFE JY0NF  DDLIBY  BOGBRE  DIALYR ADLSER LED,5TE  WELETS  B2L.007
Extirardinory
Rem HRDRE

SRR

Rotaincd ih
Hasorvss 2000 K008 2000 27000 2000 S000 il pueilig Zmp 2000
Cestof
Dividends XEODO 2,500 I RURT S T i R i TEHeT  EREEe GENTE FHOODY 12000
Hotawnod 4 -
Group FI0.545 19656 BBETEL  JEREAR  THORID  LEEMDE DELGET  DPONEDN  SOKEYY  eORSI7
Rontat Inzome
ond §iternst
Rocsived ISEESY  ANATNE  ABESIR  NELLDO  ADYESG  ZLINRE  SBLUSR BTH, D ITESHD  AE2STY
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3§ Finat Nat
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MOUNTVILW RESTATES LIMITED
AND SUBSTIDIARY COMPANIES '

Accounts for the yeaa;: ended
31gt March, 1980
Qe cer&ie Chal Che Polonce
Shewl amd CGfic Documenles }"c:?yuﬂ"'k’ Eg
Jaw €o be onmexed Gfierefs , e Grue
Sepius cj Efiose Jewed L%fmr-a. Efoe <empeny
im Jni?—d'?tfrrﬂi mm&uzj on (6= Hugu‘:ae I980.

o s S
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DireeCor. ’,;.:”\

BRI

»-.Seerﬁaéafa .

FUTCHER HEAD & GILEERTS,
Chartered Accountanis,
Astral House,

125/129, Middlesex Street,
Bighopsgats,

London, Ei 7IE,




CONSOLIDATED BALANCE SHERT AS AT 315D MARCH, 1980

FTXED ASSETS

Motor Cars at cost

Legg: Depreciation

Cffice Furniture at cost

Legs: Depreciation

DEFTERRED ASSET

Advance Corporation Tax
Tecoverable

%

CURRENT ASSETS

Freehold and Leasehold
Properties at lower of
cost or estinated
realisable value

Debtors, Prepayments and
Deposits on Properties

Deposits with Building
Societies (in respect
of contingent ligbilities
up to Laat amount)

Loans on Mortgage
Cash at Bank

LESS OURRENT LIABILITIES

NET ASSETS

Advance Coxporation Tax on
Dividends paid and
proposed

Creditors and Accrued
Charges

Coxrporation Tax
Unclaimed Dividends

Propoged Finaml Dividend of
543 (1979 20%)
Bank Overdrafi

16,724
5,735

642
317

5:9715,249

79,639

850
14,714
23,708

5,691,560

51,429

48,307
1,003,328
1,250

85,000
BG,372
1,280,756

1980
£

10,989
265
11,254
51,429

4, S61 o 142

71,100

2,500

o7, 069

28,7561

4,891,172

36,940

60,852

644,699

1,025

50,000

278,502

2,410,804  1:072,018
£, 473,487

1279

11,207

279
11,486

36;340

3,619,154

23,667,580



MOUNTVIEW ESTATES LTMLTED

CONSOLIDATED BALANCE SHEET AS AT 315T MARCH, 1980

I
L

FINANCED BY:~

SHARE CAPITAL
Avthorised, Issued and Fully

Paid 5,000,000 Ordinary
Shares of 5p each

"CAPITAL RESERVE

REVENUE RESERVE

Reserve for Property
Insurance

Profit and Losa Account

30,000
4,700,576

1980
£

250,000

92,909

4,120,518

24,473,487

3,296,671

1919

250,000

192,909

28,000

3,324,671

£3,667,560




MOUNTVIEW RSTATRS LIMITED

CONSOLIDATED PROFLT AND L0SS ACCOUNT

FOR THE YRAR ENDED 31ST MARCH, 1980

TURNOVER

Group Trading Profit before
Interest

After crediting nebt rents
from properties

After charging:
) Directors? remuneration:
Fees
Other emoluments
Depreciation
Auditors remuneration

Interest Received

Interest Charges
GROUP PROFIT REFORE PAXATION

Taxation {Note)
GROUP PROFIT AFTER TAXATION
~UE PROFID AFTER TAXATION

Balance brought forward fwom
previous yeer

GROUP PROFIT AFTER TAYATION

ATTRIBITABLE 70 MOUNTVIEW
ESTATES IID,

Retained in Rescerven by
Mountview Estates Idmited

¥

Dividends on Qapital in
Hountview Estates Limited

IUNAPPROPRIATED PROFIT OF GROUP
e Al PROVIT OF GROUP

OF WHICH SUBSTIDTARY COMPANTES
e, Mg Sl GUNPANTRS

RETATNED

397,582

|

500
12,500
2,760
2,972

1980
£

3,552,821

tv———rr———
e —

1,939,028

4,929

1,943,957
14,640

1,529,347
1,003,413

225,907

32,295,671

4,222,578

2,000

4,220,578

120,000

4,100,578

£1,954,582

e

350,038

500
8,000
2,816
2,662

1279

£

2,106,639

1,221,324

6,502

e ettt t—_

1,227,826
16,138
1,211,668
623,769

381,979

2,791,692

sttt

3,373,671

2,000
3,371,671

75,000

T ——a———————

3,296,671

£1,703,362

]




MOUNTVIEY ESTATES LIMITED

CONSOLIDATED PROFIT AKD LOSS ACCOUNT

FOR THE YEAR ENDED 31ST MARCH, 1980

NOTE: ~

 DAXATION

The taxation charge based on the profits
of the year is made up as followsg:-

Corporation Tax at 52¢ (1979 52%) afier
*  adjustment of prior years

£1,003,410

1272

o

£629,709



MOUNIVITW ESTATES LIMITED

BALANCE SHERD AS AT 315T MARCH, 1980

FPIXED ASSRTS

Mctor Cars at cost

Less: Depreciation

Office Furniture at cogt

Less: Depreciation

INTEREST IN SUBSIDIARY COMPANIES
m——*—__‘__

Shares at cost lesa amounts
written off (Note 2)

DEFERRED ASSET

16,724
5,735

642
377

Advance Corporation Tax recoverable

CURRENT ASSETS

Freehold and Leasehold Propertiss

at lower of cost or estimazted
realisable value

Debtors, Prepayments end
Deposits on Properties

Deposits with Building Societien
I(Jin respect of contingent
liabilities up to that auwcunt)

Loans on Mortgage
Cash at Bank

LESS CURRENT LIARILTTIES

Advence Corporation Tax on
Dividends paid and Proposed

'Creditors and Acorued Chargng

Corporation Tax payablo
1st January, 1981 {Note 3)

Unclaimed Dividends

Proposed Final Dividend of 34y
(1979 20%%)

Bank Overdraft

NET ASSETS

5,048,046

74,189

-

11,452
15115

5,148,502

1,429
45,874

TOR, 090
1,250
8%,000
24,712
NT.353

1980
£

10,989

265

78,640

89,894

51,429

42237,447
£4,372,T70

3,532,790

65,698

350
22,959
36,314

e TS5, 057

26,940
50y 16T

419, 194
12025

1979

11,207

78,640

90,126

36,94C

3,339,376

£3,457,442



MOUNTVIEW ESTATES LIMITED

BALANGE SHEET AS AT 31ST MARCH, 1980

FINANCED BY:w

SHARE CAPTTAL

Auvthorised, Iszsued and fully paid
5,000,000 Ordinary Shares
of S5p each

CAPITAL RESERVE

»

BEVENUE RESERVE

Reserve for Property Insurance 21,000

Profit and Loss Account 2,145,996

AMOUNTS DUE T0 SUBSIDIARY
COMPANTES

1980 1979
£ £
250, 000 250,000
24,660 24,660
19,600
1,593,309
2,166,996 1,612,909
1,933,114 1,569,873

e

£¢,372,770 e3,457,442
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MOUNTVIRY ESTATES TLIMITED

PROPIT AND LOSS ACCOUNT

FOR_THE YEAR ENDED 31ST MARCH, 1980

TURNOVER

PROFTT BEVORE TAXATION

After Orediting:

Net rents from properties

After Chaxging:

*

Directors! Remuneration:

Pees
Other Emoluments

Depreciation
Auditors® Remuneration
Interest on Bank Overdraflt

CORPORATION TAX at 5%

On profits of the year

Dedunt Over prowvisgion in
Previous Year

PROFIT_AFTER AXATION

Transfer 4o Resexrve fon
Property Insurancs

Interin Dividend of 149% (1979 1088

Paid 24%h Manch (08B0

Proposed Finpl Dividend of 3%

(1979 203%) for the year
ended 31at March, 1980

L

Balance at Tat April, 1979
Brought foxrwaxrd

BALANGCE, CARRTED FORWARD

308,787

5G0
12,500

2,760
1,518

7,942

730,519

15400

55,000

B%,00D

1980
£

2,879,393

1,404;606

130,519 e

&74,087

121,400

552,687

1,593,309
£2,145,996

70

275,037

—

500
8,000

2,816
1,296

12,389

440,706

19

1l o400

2%, Q00

G0, GO

1979
£

1,613,314

848,132
Il

440,687
407,445

5,400
31,05
1,262,264
£1,593,309

b
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MOUNTVIEW ESTATES LIMITED

NOTES TO THE ACCOUNTS AT 31ST MARCH, 1980

“u

ACCOUNTING POLICIES
Dep‘feoia.tion

Motor Cars are written off at the rate of 200 on the
reducing balance.

0ffice Furniture is written off at the rate of 56 on the

reducing balance.

SUBSIDIARY COMPANTES

The Company cwns all the share capital of the i‘ollowii:g
subasidiaries:

Hurstway Invesiment Co, Limited
Seru Investments Limited
Saligbury Mansions Dimited

CORPORATION TAX

On profite of the year =t S8

Deduct Advance Corxporation Tax recoverable

DIRECTORS" EMOLUMENTS

J2BC
Chalxrman 5., OD0
Highest paid Dirrcior T 508
Undex £2,500 = ono Direotor 500

130,513

21,423

E709,050

L)

3,000
55000
i)




