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tvy House Foundry, Hanloy, Rogistrar's Depaument,
Stoke-on-Trent, ST1 3NR .0, Box No. 82, Bristol, BEOY TNH.

Auditors:
peat, Marwick, Mitchell & Cn,,
Peont House, 45 Church Btreat, Bitmingham, B3 201

NOTICE IS HEREBY GIVEN that the FIFTY-FIRST ANNUAL GENERAL MEETING of the company
will be held at Great Moreton Hall, Congleton, Cheshire, on Wednasday, 12th Novembar, 1980 at
3.00 pn for the puspose of considering and, if thought fit, passing tho following raesolullons:

1. To receive the report of the directors and the audited accounts for the year anded 30th April,
1986 and to approve the payment’of a dividend on the ordinary shares.

2. Tore-elect Mr. H. J. Hortenasa director.
3. To re-appoint Peat, Marwick, Mitchell & Co. as suditors and to authorise 1he directors ta fix

their remuneration.
By Order of the Board,
S. G, PEACH,
Secretaty.

Registered Office:

ivy House Foundry,
Hanley, Stoke-on-Trent,
17th Qctobe«. 1986

NOTE:

A member entitled to attend and vote at the above meeting may appoint a proxy to attend and, on a poll, yote Instead of hirn,

A proxy need not be a member of the company. To be valid, the instrument eppointing 8 proxy and the powver of attormey or
i py of such power or autharity must he deposited at

other authority (if any} undes which it is signed or a notarially certified co s J
the registered oflice of the campany not less than 48 hours before tho.time, apugingest for she helding of the meating.
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None of the directors have service contracts with the company. ¢ @ 3 e{,’fﬂ_;& ' (“’Jzﬁ”{f‘ TR
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GOODWIN PLC

CHAIRMAN'S STATEMENT

| have pleasure in presenting the Directors’ Report and Accounts for the year
ended 30th Aprii, 1986,

The Group made a profit befare taxation of £560,432, The increased prefitability
over the previous year was due to increased sales to the energy related industries
and the resultant better utilisation of our plant and equipment. Towards the 2nd of
the year our markat suffered as a result of the drap in the oil price and our forward
order book decreased rapidly. This reduction in orders gave rise to a reduction in
work-in-progress and an austere poficy for the forthcoming year. We are determined
to find new product outlets o offset this downturn, but thi.. ¥ no easy matter when
at the samie time these products must utilise existing plant. ‘

The reorganisation of our quarry prodiuction has been completed and, due to
our success in the research and develgpment of our refractory products, we are now
commencing the extension to our chemical and refractoriss manufacturing. We
anticipate that this extension will be completed before the end of the year and will
result in greater economies and increased production,

The cali for stringent quality controls on producticn is becomning an everyday
requirement. To this end we commenced a programme three years ago to computerise
our production and obtain BS 5750 quality approval. The foundry was the first steel
foundry in the country to obtain this approval and now our engineering facilities
have also been approved. The initial work in the programme was considerable and,
of course, Is ongoing. This qualification, together with other major contractor
approvals, enables us to undertake work having a high technology content.

The required environmental cuntrols which have given rise to the closure of
many foundries have been satisfied at our steel foundry on the electric melting
furnaces. However, the competition in this industry is still fierce, due to the high
energy cost and depressed markets in this country. In the current year profitability is
difficult to predict, burt the future outlook for the Company is healthy.

J. GOODWIN,
Chairman.
9th October, 1986



GOODWIN PLC
REPORY OF THE DIRECTORS
The directors have pleasuain presenting their report for the year ented 301k Aprit, 1886

Business reviow

Tre principal agtivity of the group is mechanical and refractory enginearing and metal proseseing. Tho reslis of the yearsusy
be susnmarised as follows: ‘

I_Béﬁ E}’.‘x‘)
Turnover ... e = . ~ . . . 9,918,128 79530
Profit on ordinary activiti2s beforetaxation .. - . y 560,432 108 450
Taxation ... " . . - (208,048] (BA BT
Profit on ordinary actwities after taxation C e . 352,384 £7 G2
Extraordinary ftem .. . e o T . - 5D
Profit for the financial year . e . . ‘e 352,384 G891

Proposed dividend

The directors recammend that d dividend of 0.8p per shato (198S; 0,6 por shara} be pold to sharcholders on tho registor st tho
close of business on 23rd October, 1986,

Significant changos infixed assots
The movements In fixed assets during the year ara sot out in notes 13 and 14 to tho accounts.

The directors consider that the wmarket value of the group’s fieehald land and buildings ia in oxcass of the voluos disclosed In
the group balance sheet.

Dirsctors and uirectors’ interests

The directors serving during ihe financial year were:
J. Goodwin
J. W, Goodwin
R. 5. Goodwin
H. J. Horton

The director retiring by rotation is Mr. H. J. Horton who, heing eligible, offers himself for re-glection.
No director has a service agreememwith the company.

The intarests of each director in the share capital ot the company are as fcllows: .
10p ordinary shares

30,4.86 30.4.85
Beneficial
J. Goodwin ... 487,958 487,958
J. W. Goodwin o 768,142 768,142
R. S. Goodwin o - 358,916 205,116
H. J. Horton ... e 207,500 207,700
Non-beneficial
J. Goodwin and J. W. Goodwin ... 1,469,836 1,469,836
J.W. Goodwin and others ... . - 545,586 645,596

Nodirector hasany beneficial interest in the share capital of any suhsidiary company.
During the period from 20th April, 198610 30th September, 1986 thera has been no change in the directors’ inteiests.

No director had any beneficial interest, eithe: dwing or at the end of the financial year, in any contract of significance in
relation to the group’s business.

Employees
The company pursues 8 policy of praviding, wherever possible, the same employment opportunities to disahled persons as to

others. Steps are taken 10 inform and consult employees regarding matters affecting them.

Charitabfa donations
Dondtions by tne group for charitable purposes amaounted to £1,445 {1985: £1,186).

Income and Corporation Taxes Act 1970 as amendad
“I'he 'close company’ provisions of this Act apply to the company.

3
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Slisraholdings

Other than panticipators who ate directors of the company there e o shaeholders Foking mmoe Cien 5% of the sssued
share capital: H. M. Bagaley and H. F. B. Baggley holding 503,716 o 465 000 shees respecTae’y 21 30h Seprentyer, W5,

Auditors

In accardance with Secrion 324 {1 of the Comparies Act 1985, a resclution for the re-gppoitiment of Peat, Manwitk, Achal
& Co. asauditors of the company is to be propused at she forthsoming anmuel general meenrg.

By erderofthe boamt
4 GODDWIN
9th October, 1988 Charan
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GOODWIN PLC

and Subsidiary Companies

GROUP PROFIT AND LOSS ACCOUNT

For the year ended 30th APRIL 1886

TURNOVER ...
Cost of scles

GROSS PROFIT
Distribution costs pas
Administrative expenses
Interest payable and other items

PROFIT DN ORDINARY ACTIVITIES BEFORE TAXATION ...
“Faxation on profit on ordinary activities

PROFIT ON ORDINARY ACTIVITIES AFTER TANATION
Extraordinary item

PROFIT FOR THE FINANCIAL YEAR
Proposad dividend

RETAINED PROFIT FOR THE FINANCIAL YEAR ... v

Earnings per ordinary share .

STATEMENT OF RESERVES

At 15t May, 1885:
As previously reported ...
Prior year adjustment ...

As restated s
Retained profit for the financial year:
Group
Ralatad company...

Exchange movement ...
At30th April, 1986

Annlysis of resorves at 30th Aprii, 1986
Group .. . .
Pelated company

Notes
2

1"

Notes

12

1986 1985
£ £
9,918,126 1,048,711
(8,002,293} (6,651,648
1,915,832 1,297,083
{330,564 (275,687
{930,788) {927,133}
{94,038) {69,745)
560,432 124,468
{208,048) {66,616}
352,384 57,812
- 10,500
352,284 68,372
{57,600} {43,200}
294,784 25,172
4.89p 0.80p
1986 1985
£ £
1,047,945 1,851,971
{161,750 {151,750]
1,796,195 1,700,221
204,784 17,305
- 7,867
294,784 25,172
{00,376} 70,802
——ier—m ——eeamet
2,000,603 1,796,185
2,000,603 1,785,152
- 11,043
2,000,803 1,796,195
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FIXED ASSETS
Tangible assets
{nvestments

CURRENY ASSETS

Stocks
Dabtors

Cash at bank and in hand ...

GOODWIN PLC

and Subsidiary Companies
GROUP BALANCE SHEET
At 30th APRIL 1936
Notes

13
15

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR ... 18

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT LIABILITIES

CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN

ONE YEAR 20
PROVISIONS FOR LIABILITIES AND CHARGES e 21
MET ASSETS
CAPITAL AND RESERVES

Called up share capital 22

Profit and loss account

Thase accounts ware aporoved Ly the board of diractors on 9th October, 1986.

J, GOGDWIN
H. J. HORTON

} Directors

1986

£

1,808,507

1,478,259
2,326,247
84,141

3,889,647

12,403,392)

1,808,507

1,486,255

3,204,762

(207,888

(366.273)

2,720,603

S —

720,000

1985

1,762,636
11,100

1,761,472
2,018,840
401,230

4,171,542

(3,037,865}

2,000,808

2,720,603

1,773,736

1,133,677

2,907,413

(10,540}

{380,678)

2,516,19%

720,000
1,796,195

2,516,195




GOODWIN PLC

BALANGE SHEEY

At 30th APRIL 1988
1986 1885
Notes £ £ £ £

FIXEDR ASSETS

Tangible assets ... - — 735,661 758,172

Investments ‘e . . " - - .o 18 1,020,343 1,020,343

1,755,904 1,718,516

CURRENT ASSETS

Debtors " e 18 1,316,643 1,138,833

Cash at bank and in hand ... 1,892 188,842

1,318,242 1,327,675

CREDITORS: AMOUNTS FALLING DUE WITHIN OME YEAR 19 {1,198,059) {1,251,789)
NET CURRERNT ASSETS 120,183 75,886
TOTAL ASSETS LESS CUHRRENT LIABILITIES ... 1,876,087 1,854,401
CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN
ONE YEAR e . er . e - . . 20 {13,848} -
PHOVISICNS FOR LIABILITIES AND CHARGES w21 {127,713) {123,440}
MEYT ASSETS ... 1,734 466 1,730,961
CAPITAL AND RESERVES

Called up share capital ... e 22 720,000 720,000

Profit and loss account ... e 23 1,014,466 1,010,961

1,734,466 1,730,961

H. J. HORTON
Y o IR 7

Q\I\M\ (\:A Thaas acouunts were approved by the board of direstors on oth October, 1986,
*
AT W J. GOODWIN } Diractors
e
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GQOODWIN PLC

and Subsidiary Companies

GROUP SOURCE AND APPLICATIUN OF FUNDS

For the year endud 30th APBIL 1986

SUURCE OF FUNDS

Profit on erdinary activities before taxation =

Adjustment for iterns not invalving the movement of funds:
Depreciation and amortisation
Profit on sale of tangible fixed assets
Effect of exchange rate movements...
Groups share of profit of related company ...
Amounts written off investments

FUNDS GENERATED FROM QPERATIONS
FUNDS FROIM OTHER SOURCES
P1oceads of disposal of tangible fixed assets
Repayment of loan by related company ..

APPLICATION OF FUNDS
purchase of tangible fixed assots . . -
Tax paid (net} o S
Dividend paid P T

Decrease in bank loans

'NCHEASE{DECREASE) IN WORKING CAPITAL ...

COMEONENTS OF INCREASE/(DECREASE) 1IN WORKING
CAPITAL
Stocks
Debtors
Invastments
Creditors falling due within one year
Movament in net liquic funds:
{Docreasel/increase in cash at bank and inhand .
Decreasel lincreasel in bank loans and overdrafts ...

1986
£ £
560,432
252,318
{199}
{92,863}
11,100
170,356
730,788
24,252
24,252
766,040
(322,002
{17,8585)
{43,200)
{383,057)
371,983
(272,213
301,560
125,066
(317,089)
534,659
217,570
371,983

————rra

1965

234,225

{13,839)
71,077
(7,867}

————

40,193

78,084

{373,945}
(£4,226)
{43,200)

I

162,355
(940, 164}

124,438

280,596

e

405,084

118,287

———

523,371

(471,371}
(316,566)

{264,566}

E—

524,064
408,086
(246,547}
{272,360)

{777,809

——

(264,566)

———



MOTES TC THE ACCOUNTS

1. Principal accounting policies

The following sccounting palicies hava been applied consistently in dealing with items which are considen 3 *naterial in
ralation 1o the group’s actounts:

{a)

)]

le)

{c)

{e}

{f)

{9

(h

a—— T VL

Basis of acrounting
‘fhe accounts have been prepared under the histarical cost conventian,

Consolidation principles

{i) g’gah gptour accounts include the resulis of the parent company and all of its subsidiary tompanies made up to

th April,

{ii} The excess cost of shares in subsidian companies over the book value of the net tangible assets acquired has
besen written off against resetves in the group accounts, This represents a ¢hiang? in ac.counting policy and is
fully explained in Note 12 10 the accounts.

{iii} The company is not required to present ils snnual prafit and loss account In addition 10 the consolidated profit
and loss account.

Dapraciation

Depreciation is calculated so as to write off the cost ol fixed assets over their estimated useful lives, The mathod of
calculation and the annual rates applied are &s follows:
Freeholdland ... il
Frechold buildings-lpdustrial

i
2% % an cost

— Juarry ... ... 10% oncost
L rasehold propeity .. ... Overperiod of lease
Plant and machinery ... .. 15% on reducing balance or 259% on cost
Motor vehicles ... . " 25% on reducing balance
Mineral 1eserves... " Over commercial life when this is less than ten years

Provision for depreciation on freehold buildings where the gstimated remaining life exceeds 50 years is not considered
necessary, Any depreciation invelved wauld not be material,

Stock and worltin-progress
Stock and work-in-progress is valued at the lawer of cost and net realisable value. Cost includes relovant overheads
where appropriaté,

Fareign exchange

The accounts of overseas subsidiary companies have been trenslated into sterling at the ratss of exchange ruting at
the year end. The effect of changes in exchange raies on the opening net investment in overseas sobs'diary companies
is inciuded as a movement on reserves.

Transactions denominated in foreign currencies are translated into sterling end recorded at the rates of exchange

uling at the dates of the transactions. Balances denorainated in foreign currencies are translated into sterling at the
exchange rates ruling at the balance sheet date.

N

Rosearch and developmeat
Research an. development expenditure Is written off in the year in whichit isincurred except expenditure on tangible
fixed assets which is capitalised and depreciatedin the normal manner.

Deferred taxation

Daterred taxation is provided using the liability method In respect of the the 1axation effect of all timing differences {0
the extent that it is probable that fabilities will grystallise in the foreseeable futurs.

Urutilised advance corporation ax is deducted frorn any provision made. Deterred taxation is not provided on
garnings retained in overseas subsidiary companies.

Grants
Grants receivabie relating 1o fixed asset purchases are deducted from the cost of fixed assets when they become
receivable with certainty.

2. Turnover

Tunover represents the amounts receivable for goods and services supplied to customers. It excludes inter-comprny
transacticns and value added tox.

The analysis of turnever by geogrephical area is as follows: 1%86 19{85
Unlted Kingtdom . . .. . 5,830,540 5,164,535
Rest of Europe .. . v 1,796,816 1,468,228
Other ... . - . 1,290,769 415,938
9,918,125 7,048,701

R



e e

-

NOTES TO THE ACCOUNTS (conlinued]

. Intarast payoile and other items 1956 15};:85
Intarast payabha on bank toans overdrafls and other foars w“wlly repayable within nvﬂ
vears ... . - ren 101,504 12013
Less: Interest recawable' [
Cn short term listed |nvestmem - - (22,015}
On bank deposits o . {7,376) (5.817}
From related company .. - - {2,498}
(7,376) {30,330)
Loss on sale of short term listed investrment. .. " — 2,825
04,128 84,508
Less: Other operating income v {11,190) (6,896)
Group share of profitof relatad. company —_ {7,867)
82,838 69,745
Amounts written off investments ... . 11,100 -
94,038 £9,745
. Profit un ordinary activities hoforo taxation
'fn;le profit on ordinary activities befare taxation Is stated after charging/{crediting} the 1936 19£85
ailowing: :
Depreciation and amoriisation of tangihle fixed assets 252,318 234,225
Profit on disposal of tangible tixed assets ... W e {199} 116,839
Directors’ emoluments (see note 5}
Emoluments as execulives.. 183,075 163,460
Pension to former executive director 2,500 2,500
Operating leases: '
Hire of plant and rachinery 47,171 36,300
Auditors’ remuneration and expenses ... " e . 24,500 23,500

. Ernoluments of diroctors

Excluding pension contributions, the amoluments of the chalrman, who was the hghest pald director, were £49,809

{1985: £44,137}. 1986 1985

The emoluments of the diectors were within tha follnwmg rangas Number Number
£30,001 — £35,000 " e T G- :
£35001 £40,000 e i 3 -
£40,001 — £45, 1000 - ] — 1
£45,001 - £50,000 1 —_—

Stafi numbers and cosis Lo X '

Tha average number of persons employed by the group tincluding directors) during the {réér. arialysad by category, was as

follows: 1986 1935 *°
Number’ Number
Works personnel 351 295
Administrative staff e i - 21 20
372 315
“fhe aggregate payroll costs of these persons vwere as follows: 19?6 19@5
Wages and salaries 2,718,474 2,180°04
Socisi security 6OS1 .o 291,958 217.781
Other pension costs ‘. 27,646 26,/026
2,038,078 2,424,481
rofit diary activities
Taxation on grofit on or ry setiv 1986 1985
Taxation based ors the profit for the year of tha group: [ CE
¥ corporalion tax ut29 9% to 39.6% (1985: 30% to .40 " 246,300 133,718
Daferfﬂd taxation at 359 {1985: 35% 10 40%) e . {24,897 25,418
QOverseas faxation . {7,787 - 12,493
) , 214,242 71,630
Over provision in p.evious years {6,194} {5,014}
208,048 66,618




NOTES TO THE ACCOURNTS (vantinued]

8. Extraordinary item

. , 1986 1985
Extraordinary income: £ £
Insurance proceeds (lgss taxation £4,500) .. ... oo e e am - 10,500
J— rer—

9. Profit for the financiol year

The ¢onsolidatad profit for the financial year includes a profit of £61,105 (1885: profit of £46,684) which has heen dealt
with in the accounts of the parent company.

10. Proposod dwidend
The dividend of £57,590 {1985: £43,200) ropresents 0.8p per share {1985: 0.6p per share).

11. Eamings per ordinary share

The earnings per ordinary share has been calculated on profit after taxation on ordinary activities of £352,384 {19885:
£57,872) and by reference to the 7,200,000 ordinary shares in issue throughout the year.

12, Prier uvmar gdlustment

The policy foliowed in accounting for the excess cost of shares in subsidiary companies over the hook value of the net
tangible assets acquired, which in prior years was capitalised ant carried forward in the balance sheet of the group as an
intangible asset, was changed duiing the year ended 30th April 1986 in order to comply with Statement of Standard
Accounting Practice No, 22, Such excess cost is now written off in the year in which itis incurred. The excess cost
carried forward at 30th April 1985 amounted to £151,750. Tho financial position of the group as at 30th April 1985 has

SREENN PRI S

haan restated accordingly.

13. Tangibla fixed assets of the group Land and Fixtures,
Land and buildings Mineral fittings,
buildings Short reserves Plant and tools and :
Freehold leasehold Freehold  machinery  eguipmant Total
Cost £ £ £ £ £ £
At 1st May, 1985 ... . 805,603 35,3M 52,409 2,120,619 400,659 3,414,661
Additions ... . 9,125 - - 282,604 30,273 322,002
Disposals ... . {1,250} - - {73,555} (651) {75,456}
Exchang? movement . —_ - - - 1,305 1,305
At 30th April, 1986 813,478 35,371 52,400 2,324,668 431,886 3,662,512
Depreciable assets 592,889 35,371 52,400 2,329,668 431,586 3,441,923
Lopraciation and amortisation
At1stMay, 1985 ... 144,425 5,144 19,799 1,293,133 189,524 1,652,029
Charged inyear ... 17,908 643 - 197,000 6,769 252,318
Disposals ... - - - {50,752) 6511 151,403}
Exchange movement - - - - 1,065 1,065
/t 30th April, 1986 ?62,331 5,787 19,799 1,439,381 226,707 1,854,005
Met book volue
At 30th April, 1986 651,147 29,564 32,610 890,287 204,879 1,808,507
At 30th April, 1985 661,178 30,227 32,610 827,486 211,136 1,762,636

1
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14. Tangible fixed assots of tho company

15,

16.

i7.

18.

MOTES 7O THE ACCOUNTS (continued)

Cost
At 1st May, 1985 ...
Additions ... .
Disposals ...

A130th April, 1986

Depreciable essets

Dapracintion and amortisation
At 1st May, 1985
Charged in year ...
Disposals ...
At 30th Aprit, 1986

Neat book vatue
At 30th April, 1985

At 304 April, 1985

Investmonts of tho group (held as fixad nssets}

Cost
At 1stMay, 1985 .,
Less: Amoum: written off

At 30th April, 1988

Goodwin GmbH owns 49% of the issued ordmary share capntal of Carbor
in Hong Keng. During tha year ended 30th April 1986, the ccmpany cease

up. Full provision has been made against the investment.

Invastneiits of the company (hoid as fixed aszets)

ost
At 1st May, 1985 and 30th April, 1986

e e

Land and Fixtutes,
Land and buildings fittings,
buildings Skon Plant and tools and
Fr%ehold Ieasfehold macginerv equuémam c‘l‘utal
633,164 35,371 86,810 331,676 1,087,021
— - 23,767 10,749 34,516
— - {12, 1400) - {17,400)
633,164 35,3N1 93,177 342,428 1,104,137
453,241 35,371 93,177 342,425 924,214
100,442 5,144 58,723 164,633 328,849
11,331 643 11,129 26,684 49,787
- - {10,060} - {10,050}
111,780 5,787 59,782 191,217 368,574
521,384 29,584 33,385 151,208 EB b
532,715 30,227 28,087 167,143 7E8,172
Share of
post acquisition
Shares in reserves of
related comgany related comEa_ny Eotal
57 11,043 11,100
57 {11,043} {11,100}

'dale Company Limited, a company incorporated
d operating and is in the process of being wound

Shares in
group compagies

1,020,343

The compzny is the beneficial owner of the whole of theissued share capital of the following companies:

Subsidiary companies

R. Goadwin International Limited ...

Goodwin Steal Castings Lumlted
Hoben Davis Limited,. .
Hohen Quarries leuted
Goodwin Minerals Limited ...
Goodwin GmbH

Goodwin STK Matal and Mlnerals le:ted

Stocke and work-in-progress
Raw materials and consumablas

Work-in-progress
Less: Payments on account

Finished goods and goeds for resale

Debtors

Trade debtors...

Amounts owed by group compames'

Amounts owod by related company
Qther dabtors..

Prepayrnents and accrued mcome

Country of incorporation

and operation
. England
" England
. " England
. England
, England
. Wast Gerrmany
. Hong Kong
1986
£ £
866,581
304,840
{3,776)
301,064
311,614
1,479,259
Group
1986 1985
£ £
2,266,390 1,915,174
— 17,331
22,507 27,415
37,350 58,420
2,326,247 2,018,840

12

Type oi shares

Ordinary and preference
Ordinary

Ordinary and preference

Qrdinary
Qrdinary
Ordinary
Ordinary
1885
£
1,022,706
519,165
{64,409)
454,756
274,010
1,751,472
Compan )
186 T 1985
£ £
1,294,449 1,096,717
5,428 7,495
16,766 34,621
1,316,643 1,138,833




19,

20.

21.

NOTES TD THE ACCOUNTS fcontinyed)

Creditors: Amounts falling due within one yoar oup C~mpany
19€86 1!1:85 ISESS 1%85
Bank loans and overdrafis 783,354 1,323,513 A79,231 144,776
Trade creditors 1,203,174 1,271,026 9,382 47,134
Payments received o account ... 628 55,427 ~ e
Amounts awed to group companies - - 65,566 331,808
Other creditors including taxation and social security: !
Corporation tax ... . . 8,000 2,161 -— -~
Other taxes . . 166,664 138,847 55,391 41,781
Social security ... 42,247 48,263 7,931 6,3
Other creditors ... - 3,020 - -
215,51 192,291 63,322 48,131
Accruals and ieterred income 147,%5 152,408 31,968 36,740
Proposed dividend ... 57,600 43,200 87,600 43,200
2,403,392 3,037,865 1,168,059 1,251,789
et
Creditors: Amounts falling duo after more than ohe year Group Company
1986 1285 1986 1985
£ £ f £
Corporation tax payable 1st January, 1988 207,886 10,540 13,848 -
Provisions fur linbilities and chargos Group Company
deferred deferred
taxaEtion tax%tion
Balance at 15t May, 1986 ... 380,678 123,440
Advance corporation tax utilised during the year ... 34,019 3,052
Advance corporation tax transferred 1o subsidiary companies ... - 30,967
Advance corporation tax on proposed dividend ... {23,527} (23,627}
Credit for the yearin the profit and loss account!
Taxation on profit for the year ... {24,897} {6,159}
Balance at 30th April, 1986 ... 366,273 127,773

The amount provided for deferrad taxation, which is the full potential liability calculated on the liability method at 35%

{1985: rates hetwoen 35% and 4091, is set out below:

. Pyofitand loss accounyof the parent company

At 15t May, 1985 ...
Retained profit for the year

At 30th April, 1986

i3

Rompany
1986 1985 1986 1985
£ £ £ £
Difference betwean accumulater depresiation and
amortisation and capital allowances ... . 383,800 405,391 145,300 148,183
Advance corporation tax recoverable (23,527} {34,019} (23,5271 {34,019}
Gther timing differences ,000 9,306 6,000 9,306
366,273 380,678 122,773 123,440
., Called up share capital 19£36 19£85
Authotised, allotted, called up and fully paid:
7,200,000 ardinary shares of 10p each 720,000 720,000

£
1,010,861
3,505

1,014,466

ety m———er
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NOTES TO THE AGCOUNTS fcontinued)
24, Commmitments

Capital commitmants at 30th Aprit, for which no provision has boen made in these accounts, were as follows:

Group Company
19@6 19{?5 2 1985
Contracted ... 53,000 102,000 6,000 12,000
Authorised but not contracted 195,000 197,000 40,000 7,000
248,000 299,000 46,000 19,000

25. Contingencios

The parent company is jointly and severally liabla for value added tax due by members of the group amounting to £73,919

(1985: £57,217).



REPOHRT OF THE AUDITORS
to * & nbers of

GOODWIN PLC

We hava audited the accounts on pages 5 to 14 in accordance with approved Anditing
Standards.

In our opinion the accounts, which have been prepated on the basis of the accounting po!}c:ies .
set out on paye 9, give a true and fair view of the state of the affairs of the company and of the group

at 30th April, 1986 and of the profit and source and application of funds of the group for the year to
that date and comply with the Corr nanies Act 1985, //’& / ;

PEAT, MARWICK, MITCHELL & Cco,

Chartered Accountants

Rirmingham

9th October, 1986
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