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an increase nn ‘the previous year but does not compensate for thelded?éége in
- “monetary yguﬁe during the period. In the year under review gtrenuous afforts S_Neref‘ g
madé to reduce stock levels, Total expenditure was kept to a minimumto conderve”
the Company’s funds for the financing of the increased cost of stock renewals, .

.and their sales were helped by the.efforts of our German subsic{iaw. -

‘to' makie with this division.' :With increasing sales,. however, we hope

P

R, GOODWIN & 5ONS

.« i
i R L

| CHAIRMAN'S STATEMENT o
on the Accounts or the year ended 30th April, 1976 7

| have'pleasure in presenting the Directors’ Réport and A‘i:"bounts

: for the yeaf
ending 30th April, 1976, o0 '

Ty,
" i
7

_This year’s trading has resulted in agg;géfit’ befare taxation df“£’2,_8,0,530 which'is

, Due to-a down-turn in the automobile industry,”our ‘engineering division
suffered a fall-off in orders which resulted in some unavoidable tedundancies. The

«

refractories, chemical and foundry divisions wege kept busy throughout the ye@‘*,t
¢ At the Quarry manufacturing costs were reduced by changes in'our flow lings,

but heavy maintenaice costs of plant ercded the returns which we'were exgecting.

10" off-set

these:cpsts during the coming vear., "~ .o

- : e e s
< A greatdeal of energy was expended in an endeavour to increass our overseas-
sales and our direct ‘exports amounted 'to 22% of our production. “Durirg the

]

coming year we expect our exports to exceed ore third of our total pr,,t//uction.

- Although®the current business g_:iirhate is not conducive to capital invest; ent, we
have every confidence in British'industry being competitive in world markets; and%’

ip vigw‘.‘of the economies made during the past year, we now intend to make. fusther
expansions which will involve the (Sompany in’ capital expenditure approximating

. EQQQ,OOO. 8y continuing striet control of stocks and ‘c;édit, the Company hopes to
finance this expanditure from its own resources, e -
. 2 3 B S

- .)

\h(o‘tir Board are-(ecommer‘iging that the dividend is indreased this year to 1.0p
ﬂpe.rs are, . - # v W b : .

ey - s L
We ure still finding some of our marksts depressed, but wifit'an increase in our’

product lires %md sales force, we look forwarg to further e‘ip‘gnsion during the

1
t 4

coming year, °
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R, GOOQDWIN & SONS (ENGINEERS) LIMITED ‘ <~
&Goon
n . , .
i PRSI . | . 2 .t
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o “ - - - ' #
’ e ‘-‘\ “ . _ ‘ .
' REPORT OF THE DIREC ORS - RN T ’
N . G 3 Doy ‘ . R A r:]
“Tre Drrectors have pleasure in submittmg thir Hoport for the year ended 30th April, 1976 _ : AT ‘ o \;3
- v . S .}a r‘ [ ) N ‘ :r = . . R 5:‘}
Grougs Activitien - " v @ o T s
The principal acrwnies of the Company and fts Subsrdranos are Mochanioal and Refractory Engmeenng and Me'al ! o
. Processing, ~Tho Dlrectom regard these activities asasmrre class of business. . i R - 5
., Resuits v . A it ' o o 1976 ~ et
) . P . . . ’ PR 8 . e e Nm L
\ GroupProfntbofore,mxahon... C e I T T TH-. 280590 L : . e
) - Less Taxation” e e e e s e e oy, 148008 . T = TR
. s . i ) s o - . Yo T CaA S ‘
R Group Pro('tafrerTaxatron w7 T N ese T LRe L a mmow 132,585 S B : :
. “Less Proposed Dlwder:d... sre T e e e e e fe 0 7 36,000 ; Lo o
' ' . T T ) e
7 Balance which the Directors racommend be added to Revenue Reserves R . ~'96,5 . o “
JEN T | T 3
' . ) . ’ R N ” K U " 5 c, )
no Directors P " I
. l'he Director retiring by rotation i is MrssW Hill, who baing ellgtbla, offers herselfforra-electlon. 5 S
‘\.v\ 'ﬂ\ﬁ f( “' - s ' i
. T{vamterests of each Drrecrorm theshdre capntdl of the C'” panyare asfollows. " ! r’l 5
;/" L, ‘ 10p Ordmary Shares\“i’ <0 . u .
; o CoovL oL anares Lu30475 o
v .~ Beneficial R D : _’m\'s' e
. . 2. Goodwin = L7 7 L v 453 126 g : .
. T o Hod Horton e L © 90,260 % R s 7
L SR WoHI .. 0 12,700 : 3 .
= . . b LYo _ A T, %‘k . b
pef A N i AT a e 45 T Iy
SO N TR o4 GSodwin and Other. S oa °489,568,‘"¢ ° o |
, L : « Hilland Qthers., W = ‘ ; " . L,
e ST coee i..J.rGoodwmnndW M., .518,1538 : ; f a . - !
g . ) . Coag a7 ooy 7 Y o ¥ R
. . . WNo Drreotoz has any benofrclal Interest, in the Share Capltal of any subsldaarv company 7 . . So : o
' FrxedAssots v ’ . cooa ¢ a0 § e . ,
: Detalls of thamovementsto frxed assersareset outat Note?to the Accounts. Cette e o G
P ‘ < - o : o 72 o (A, . N w0 o =N
~ The D|rectors consrder that-the markat; vulue of 1he Groups freahold lnnd ann burldmgs in excess ofrthewaruas PR , T @ )
) : disclosed in the Grpup Balande Sheat. . Lo 5, 0w R ) R 7
S e y | , % . I v PR R a +
- C ' E:r ot Sules o .)“/‘ - R RS -
o f~ Fha value of gocdn exporlad by the Group during tha yaar amounted to £700, 693 9}975 £6562 99al PR . B _ 5
- S - ) Ty by . e J e e
a Emp!ovoos £ 4. 3 R =
s w o gt L0 7 The aversge number of persons, Inoludlng Dlrootors, employed by lhe Group duting ths year was 398 !1975 462) o :
C w7 and thelr agrregate mmuneratlon was £1 002, 550(1975 £979,439),. - | & 5 [;:\ 2 :
e ef ' ool v - - ! i
o 7L chorﬂnblo&nd Poliklcflrnanatlons e v © S, AR LT ! . v
7 : % .. Donations by the Lsrcur- +ar Charitabie purpososumountggto £80. & o P ) . )
. ~ (\ Y ) ; i 3 B T, . . P ) o Y . : " .
Audltors w ‘ <o &% e e R :
Lo " The Avditors, Mossrs. Psat, Marwich. Mlloholf & Co., have, r?rrlmutod thoir *m[hngnesa to continupin office. v o
U = Vi i % o . . B
) S Forar.d oni behalf oF the Board, ~ « 2 o ey
; , ¢ i oooowm " L e
o o . e _Chairmon, ., ° 6 J, )
12th November,‘lSIB. ’ T T fr g L
= = . - Wl e ® 20 “'3
; "" I ) . e - - — ) E
- Tho Transfer Bovks of tha Compony will be closed from 18th Novamb Qfﬁ a'h doys mcluswé ”’r ¢
Itis proposod to post leidend Warrants on am December, 19768, o R
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' ' o and S Subsidlary Companies S L sie
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o - GROUP. PROFIT AND LOSS ACCOUNT - 5 sy :
PR o CHE ‘ ' a lurthayenrnndod atth Aprl, 19786 ° S o IR
“ ' P ‘ - l “ ’ N a ._)I l‘-"’n, » ’ {’/‘J " V\I?w“ l R ’ O i L
N U " W . X b v 1976 1975 ',0‘ 4
o ~ T Ty NOTES o E( e 2 GET oL
Tupnover v e N I(a)’(‘ ‘ i 3,101,164 . 8081641
' - ) . ) P t ' . e BN ot L
‘ - ! ~ h ' . . . T
o Group Proﬂtforthe yearbaforaTnxatlon e e o 258,161 B PR
“ . ) ; : , v . L LR
g T ¢ S . o o & .
JENE S R com : S S .
a7 L Taxatlon' 0w e e e A
3 ; J . o ' : ] LT :
N : o \ /’ 7 ‘ . ) <= e : P
g SR Group Profit fortheyearafter Taxatlon i v v wee e 4 .\&‘132,585 . _,;,,y?,zmn- y
Lo . . L o ’ 3 3 X ;
- ‘;‘5 " W hal "
o Proposad Dividend . & ) ‘ s o ’-. i
L. " NotPayment to Shoreholdets v, we  we e am 3,000 760 -
,// . f‘ o 0 ' Lo i t o ¢ ’ I 4 ff’b ’ : o 4 P

s - . & . 5 a W s - )’a ‘}‘;
"y .. -Rotalned Profit fortho yoar ... .. ,R T 96,585 . wono ’

oA, )
A ! MR PR ' , i
’ o ) J"“E k\’“c ’ -
. . e Tk’ b S . ) ¥
o ¢ N . /‘ L 3 .7 . R o 2
Rovenuo Roscryes braught Forward e’ s 7 s et 7 639,613 o 548,643 o
. B [ . e Sy . 3 o 1 RILERY
o o ' - ' o Mt m———— . e
Iy " e X T ‘ 5 > ’ B & ot
2 a L = 3 o " - -
: - ‘ e - g ‘ A ’ ;o N b .
o .o , Rovenuo Rosorvos cortlod forward ‘ s L N
B - ;e Parent Company we e e e b e W83,599 69,683 '
3 i . B Subsidinry Companlos we  wee i s ane JEETI 12,699 ‘559,930 : o ,
'-ia‘ ;' - i, o~ \/f 5 736,198 w - o
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R. GOODWIN & SONS (ENGINEERS) LIMITED

. and Subsidiary Companics . “
.
GROUP BALANCE SHEET R 5 a-
at30th April, 1976
, 1976 1976
NOTES 7 = £ £ £, E
ASSETS EMPLOYED B L
FIXed ABSEES oo o e e e e e T 674,874 ‘601,351 .77 i
S gL 3
E é o ¢
NotExcosa Costof Sharas . i «e  an e o B 161,750 151,750 L
’ T o I ' ‘J;!
Currant Assats . E !
e H
Stockand Work-in-Progress .o v e . Ud 511,982 519,404 Lf
Debtors and Prepayments .- 790,265 £69,843 ! g
CashotBanks .. .. v Y 223,088 . 156,324 X
CoshinHand .. e e wee an e 843 452 -
y 1,528,178 1,646,023 '3
Loss;~ & '
Current Linbiliilos i "I'..‘
Credlitors and Accrued Charges . v, w814 381,053
Loans o w v 10\@ - 90,000
Bank Overdrafts .. <. e e e v 274,242 470,698 0
CUrrent TAXAUON e v vee o e ev e £9,200 20,343 3 s
Praposed Dividond e e e e e 36,000 ' 32,760 ‘ %
780,679 994,864 :
[] o i "]i
M.t Curront Assots e T ) p 745,898 {51,189 E |
. Am——————— ——— e
' 1,472,223 1,504,260 :‘
FINANCED BY . . :
Sharo Caphtal ... .« e s e mw s e 1 360,{000 360,000 i
- "
. P e
Rosorvos e e e e e we M2 766,548 656,316 ]
1,126,548 1,018,610
Daforrod Taxotions o v s va ew aw e 13 5677 257,654 1
o ' ‘
J. GOODWIN } — i
H. J. HORTON J Dirctors ,
; 1472223 1,304,260 5 i
Tho Nutes on pages 7 10 10 form a part of thoso AtLounts.
s . .
]
R §=
b
- b
. ' . I ]
\\\\ . N - - ,; } - .



R. GOODWIN & SONS (ENGINEERS) LIMITED
E \ BALANCE SHEET b . o f
at 30th April, 1576 b o

) 1976 y 1976 J

o ~ NOTES £ £ N £

ASSETS EMPLOYED N . o §

Fixed Assots ... . e e e e e T 146,982 J 60,968 E 4 IR

tnvestmont in Subsidiary Companles ver e e . 9 810,669 626,514
Cursent Asasts c J. .
..Dabtors and Prepayments e e e 21,857 34,577 - N

CashatBank v w wemeen © 3026 79 L
COsINHANG  voo e e e e © o230 2% W s

i 95,113 e 41,986 O

Lessie | . 962,764 72948 “

Current Linbilitios ' e s

Creditors ond Accrued Cherges .. e -or o e 15,986 11,756 :

Bank OVerdraft e w e e e e e 102,318 236,279

T\CurrentTnxallon - o s 20,735 : 17,640

 Proposed DNIdends e we ' we  ae e ew 35,000 32,760 ’ '

& 175,039 . 298,435 . :

) 807,725 " 431,033 _—

FINANCED BY : ‘ o
Sharo Copial 1. e e e e an e e N 360,000 360,000

Rosorvos - e e e e e e 12 443,599 69,683

803599 429,683 o

Doforrad Taxatlon oo we  xer wee we owe ee 13 4,126 1,350 !

J, GOOD
H.J ncm'rom}"ﬂ"*-‘mi's L

P . et

B07,725 431,033

"

o

Bip To B2 A TRUE cow CF THE CALANCE SHEE
i *“: AT.““?‘“B;?““ I!!n---umLs . i“r- " T ‘E f‘\‘JD: 0?0 PEPDQT g
CF Ti.E L.i.CiCR& WHICH 3

Y TREREON AND ©F
. ACCOMPANIED IT,

i- m.—.'mé!‘etcwp =
. SECRETARY 4

S‘ . N LRI RLE R ] L e, o

Tha Notes on pages7 10 10 form apart of thcsag
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R. GOODWIN & SONS (ENGINEERS) LIMITED

and Subsidiary Compan}es

-

NOTES TO THE ACCOUNTS

1. ACCOUNTING POLICIES 5
{al Consplidation Principles 5 .
{1} The Group Accounts include the resuits of the Parent Company and its Subsidiary Companies.

fii) Tho excess cost of shares in Subsidiary Compenies over the book value of the net tangible assets acquired is

capitalised in the Group Accouns.

(i'iI) Turnover represents the total sales for tha ysar excluding salog between Grouh j‘ﬂemper Companias. -

1b)" Oversaas Currenclos -

- 1
Overseas Currencies have been converted into Sterling at the rates of exchange ruling at a‘gm April, 1976,
. i N
Vo ’

{c} Depreciation

. : b
Depraciation is being provided to write off tha cost of the assats over their estimated lives
sraehold land and buildings are not dopreciated. - . 9

i
i

(1) Stock and Work-n-Prograss . o o

i Certaln of the Grouﬁ's

‘ .
Stock and Work-in-Progress has beon valued consistently at the lower of cost and net tjgalisable value, Cost
, . g

inclucles overheads where appropriato. “ |
. i
{o} Deforred Taxation » i
{i} Corporation Tax Equalisation

b :
Faxntion has been provided at 62% on the excess of the net book value of fixed assets efigible for capital

aliowancag over tha written down value of such assats for taxation'purposes.
{iiy Stock Appraciation Rellef

T
i

R by ¥
“TFaxation has baon deferred on the basis of 52% on the relief arlsing from increases in st&;k values of cortain

Subsldfiary‘ Compantes. i L
t)  Rosenrch and Dovelopmont 5 : “:“ '
Rusearch and Davelopment axpenditure ls wiltten off In the year In which itis incurred, “-?:‘

~ oo \“

i :

2, GROUP PROFIT FOR THE YEAR BEFORE TAXATION

The Group Profit for the yoar has beon arrived at after charging the following:—

1975
£
82,225

23546
28,650

134,421

B 1976
J NOQTES [3

Depreclation (adjustad by profits and losses on the disposy) of fixed assots) ... 1) 80,345
Diractors’ Emoluments var e 14 36,464
AuditFoe . e vor s SR N e 9,354
Daobenturg Interest .. e vee e 3323
Bunklg}urest e . 10,188

3. TAXATION . ' 1975
United Kingdom Corporation Tex at 52% 143,218
Cverscas Toxation . w e ww s ane 10,109
Transfor (from)/to Datarrod Tax: Tax Equalisation Account v e e { 973
o Stock Appreciotion Refief .. S e e {4,349}
- Charge for tavation bagsd on tha profits of HOYoar e e e e 148,005

[Nl
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NOYES TO THE ACCOUNYS fcontinued)

GROUP PROFIT FOR THE YEAR AFI'ER-TA*AYION;.

Amount dealt with in the Accounts of tha Parent Company (including In 1976,
dividands propased by Subsidiary Companies out of prior year's profits) ...

DIVIDEND

7

Dividends are shown as the net amounts due to the shareholders.
The dividend of £36,000 rapresents 1.0p per share (1975 0.91p),

EARNINGS PER ORDINARY SHARE
The caleulation of eri. "gs per ordinery share is based on earnings of £132,685 (1875 £123,730) being the Group profit

after taxatlon and the humbar of crdinary shares issued at 30th April, 1976,

FIXED ASSETS

4

&)

e

R 1976 4
RS

09,916~

1975
£

Tha Group Parent Company
" FreaholdLand Plant & Other FrocholdLand Plant & Othar
& Buildings . Eqtllpmant Total & Buidings  Equipment Total
Coat £ [ £ £ A £
At 1st May, 1875 . 345284 887,765 1,233,039 87,877 38,644 126,521
Additions e . - 65,224 65,224 - 17,951 17,951
Group Transfors . = ) - 130,248 d 130,248
345,284 952,979 1,208,263 218,126 66,695 - 274,720
Dlsposals o - , 16,538 - 13,050 13,040
345,284 936,44t 1,281,725 218,125 43,555 261,680
Accumulatod Dopreciation :
At30thAprlt, 1976 ... 104872 601,979 706,851 93,653 21,145 114,638
-Not Book Valuo
At 18t May, 1876 o 248,238 353,115 601,351 43617 17,361 60,963
At3th Aprll, 1976 ... 240,412 334,462 574.87M 124,672 22,410 146,882

The titles to cortaln of the Paront Company's freohold property, which have beon included in the Parent Compony's
accounts, ero in tho nomo of a Subsidiary Company,

NET EXCESS COST OF BHARES

The not exccss cost of sharos roprosents the excess of the cos
book voluo of thelr net assots at the dates of aequisition less amo

INVESTMENT IN SUBSIDIARY COMPANIES

Shoresat Cost

Amounts dua from Subsldiory Companies,. v+ o o

Amounts duo to Subsidiary Companles ... ... ..

t of the investmenta In Subsidiary Companias over the
unts wiitten off,

Parent Company
1!2:(6 19275
. 58,513 568,513
271,414 ,
8Y),%27 646,636
, 20,122
810,663 626,514
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NOTES TO THE ACCOUMYS (continued)

INVESTIENT IN SUBSIDIARY COMPANIES (continued) I

The Company holds the w

Subsidiary Companies

Akron Standard (Englneers) Limited

Goodwin Steel Castings Limited
Hoben Davis Limited

Hoben Quarries Limited
Goodwin Minerals Limited
Goodwin GmbH

hole of the issued share capital of the following Companles:‘—

Country of Incorporation
England

England

England

Englard

England

West Germany

10. LOANS
‘The sacurad loans aggregating £90,000; were ropaid on 10th Novembar, 1975.

11. SHARE CAPITAL

1976 . 1975
: £
Authorisad, Issued and Fully Poid £
3,600,000 Orciinary Shares of 10p each .. 360,000 360,000
12. RESERVES The Group Parent Company
1976 1975 1976 1975
; £ £ £ : £
Revenua Rasarve e 736,198 639,613. 443,589 69,683
Exchange Contingency Reserve ... 30,348 17,003 - -
766,648 656,616 443,699 69,633

A—

: ‘ N
The movement to tha Exchango Contingency Rosorve amounting to £13,345 represents unrealised surpluses arising out

of changes In axchango rates durlng tha year,

12, DEFERRED TAXATION ‘Tho Group parant Company
’ 976 19£75 19*:76 1975
Corporation Tax peyablo on 18t October, 1877 ... 47,500 42,600 - -
Corporation Tax payable on 1st Jonubry, 1978 . 71,000 ‘30,600 - 1,350
- 118,600 53,400 — 1,350
Corporation Tox Equaligation Account {Noto 1)} 128,452 123,485 4,126 -
Stock Approglation Raliof {Nolq’1 {o))) - e e 118,070 - 122,419 - -
365,062 305,284 4126 7 7 1,380
Daduct Advance Corporation Tox recovoroble v 19,385 17,840 - il
345,677 287,644 4,128 1,350

|

Tha porlod of doferment of Corporotion Tax due 1o Stock Appreciation Aeliof will depond on future legislation.

In tht‘a”o Inion of tho Diroctors, the advanco payment of Corperation Tax applicablo to tho prop
to £19,388 will be racoverabla,  The amount rocovarable has been included in Debtors in th

Company and Deducted from Doferrad Taxation intha Group Accounia.
14. DIRECTORS' EMOLUMENTS

Remunotation T
Pensions to former Directors

Tha pro-tax emoluments of the Chalrmman amounted to £15,100 {1975 £15,100).

fHther Diroctors’ Emolumanis
£2,501t0 £5,000 ... s e
£10,001 to £12,500 ... e

osed dividand, amouhting

o accounts of tho Parent

1978 1976
£ £
30,964 30,61
5,500 4,
36,964 35,041
P — N
Numbet of Directors
1976 1875
] 1
1. 1

e

kY

[ ¥
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NOTES TO THE ACCOUNYS (continued! ' .

15. CAPIFAL COMMITIRENTS | o . . P
o . The Group ' Parent Campany -

’ : 1996 1976 1975 ;
Capita! Commitments not provided for in these
AGEOUMTS  vee e e e o
Cupital Expthdituwre authorised by the Board but
not contractad for ut 30th April, 1976 ... ..

‘

20000 - 130,000 -
" 55,000 - -
77,000 130,000 _ -

180,000 -
. 120,000
200,000

16. WNCOME AND CORPORATION TAXES ACT, 1470
The ‘close’ company provisians of this Agst apply to the Company,

i

17. CONTINGENT LIABILITIES ' . "\

As a result of the group reglstration arrangements for Value Added Tax, the company is Jointly and severally liable for “,\\
Value Addad Tax tug by the rapresentative members of the group, At 30th April, 1976, the amount owing by the \
representative members amounted to £18,382 (1976 £19,258}, . )
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REPORT OF THE AUDITORS
o \ J to the

‘. NMIEMBERS OF R. GOODV/N & SONS {ENGINEERS) LIMITED '

i

A}

We have examined the Accounts set out on pages 410 10 which 'have
heen prepared under the historical cost convention.
under that conventlon, a true and fair view of the state of affalrs of the
Company and of the Group at 30th April, 1976 and of the proﬂt of ‘the Group
for the year to that date and comply with the Compames Acts, 1948 and 1967.

~ PEAT, MARWICK, MnCHELL g CO.,_»_
Chartered Accountants.
Birmingham ‘.
12th October, 1976
"

In our opinion they glve, .
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