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GOODWIN PLC

Reglstecad in England, Number 306507
Established 1833

Diractors:
J: W, Goodwin (Chairman)
R 8. Goodwin fManaging Director)

H. J. Horton
Secretary and roglstored office! Raglistrar and share transfer office:
Mrs. P. Higgs, B.A., Natlonal Westminster Bank PLC,
vy Houee Foundry, Hanley, Reglstrar's Department,
Stoko-on-Tront, ST1 3NR P.0. Box No. 82, Bristol, B$99 7NH
Auditars:

KPMG Paat Marwick,
PPpat Housa, 2 Cornwalt Street, Birmingham, B3 2DL

NOTICE IS HEREBY GIVEM that the FIFTY-EIGHTH ANNUAL GENERAL MEETING of the
company will be held at 10.00 am, on Tuesday, 9th November, 1993 at Stone House Hotel,
Stone, Staffordshire, for the purpose of considering and, if thought fit, passing the following
resolutions;

1. To receive the report of the directors and the audited financial statements for the year
anded 30th April, 1993 and to approve the payment of a dividend on the ordinary shares.

2. Tore-electMr, M. J, Horton as a director.

3. Tore-appoint KFMG Peat Marwick as auditors and to authorise the directors to determine
their remuneration.

By Order of the Board,
P. HIGGS,
Secretary.
Registered Office:
vy House Foundry,
Hanley, Stoke-on-Trent.
12th October, 1993

NOTE,

Amember entitiad to attend and vote a1 the above meeting may appoint a proxy to atlend and, on a poli, vote Instead of
him. A proxy need not be a member of the company. To be valid, the instrument appointing a proxy and the power of
attorney or other authority (it any) undar which itis signed or a notarially certified copy of such power or authority must
be deposited at the registered oica of the company not less than 48 hours before the time appointed for the holding of
the meeting.

MNone of thg diractors have service contracts with the company.
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GOODWIN PLC

CHAIRMAN'S STATEMENT

| have pleasure in presenting the Directors’ Report and Financial Statements for the year
endead 30th April, 1993.

The Group made a profit of £208,000 before tax and is proposing to hold the dividend at the
same level as last year, despite the reduced level of income,

Although ovaerall turnover was down, our export sales and our sales per employee have
increased. The cost of streamlining our workforce affected our bottom line performance, but
this will provide the Group with significant benefits in the coming years.

The general lack of contracts in the domestic market coupled with un-businesslike
competitor pricing encouraged us to vigorously continue the development of overseas markets.

We are now starting to see these markets provide significant opportunities for our products
which we have made internationally competitive over the last few years. This programme of
developing world sales, primarily outside Europe, over the last thiee years has been costly and
such development has regrettably received no solid significant help from our Government. The

Board, however, consider that with the lack of growth in Europe the policy we are pursuing is
the only way to provide the Group with a sound future.

Refractory engineering provided a particularly strong performance duting the year, and |
am pleased to say that the Group has had good success in obtaining orders for its newly
developed radar products, although we are still fuced with continuing new product
development costs.

! take this opportunity of thanking all our employees for their determined efforts over these
past twelve difficuit months and look forward to a more rewarding period for all.

—r
../.w/. AI- ém-éuh.. *
J. W, GOODWIN,
Chairman.

24th September, 1983
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GOODWIN PLC
REPORT OF THE DIRECTORS

Tha directors have ploasure in presenting their raport for tha year ended 30th April, 1993,

Buziness review
The phincipal activity of tha group Is mechanical and refractory engineering, The rosulls of the yaar may be summarised

as follows:
1993 1992
. £/000 £'060
Turnover .. e - - - 13,541 14,205
Profit on ordinary activities befors taxation 208 402
Taxation charge - owmom R, (79} {145}
Profit on ordinary activities after taxation . 129 257

Comments on tha results for the year arn given in the chairman's statement,

Proposed dividend

Tha directors recommoend that a dividend of C.655p per shara (1992: 0.655p per share} be pald to shareholders on the
register at the close of business on 14th Qclobor, 1993, Itis proposed that the retained profit of £82,000 is transterred to
raserves,

Significant changas in fixted aasets
The movements in fixed assets during the year are sot out in notes 11 and 121o the financlal staternents.

The directors consider that the market value of the group's freehold land and bulldings is In excess of the values
disclosed in the graup balancae sheet,

Diractors and directors’ intorosts
The present directors of the company are set out balow,

J.W. Goodwin
R. 5. Goodwin
H. J. Horton

The diractor retiring by rotation is Mr. H, J. Horton who, befng eligible, offars kimsetf for re-election.
The interests of each director in the share capital of the company are as follows:
10p ordinary shares
1993 1992

Baneficial
J W, Goodwin .. e - ™ - o 1,075,756 783,791
R. 5. Goodwin .., . w 1,075,756 324,365
H.J. Horton .. 133,500 143,800
J.W. Goodwin and R. S, Goodwin .. 1,243,069 1,043,069

Non-banaficial
J. Goodwin (deceasod) and J.W. Goodwin .. - 490,700
J. W, Goadwin, R. S. Goodwin and othars 450,000 995,596

The shares in which J. W, Goodwin and R. 5. Goodwin are jointly beneficially interested are registered in the name
of J, M, Securities Limited.

Noddlroclior has a sorvice agraemunt with tha company, nor any beneficiat Interest in the share capltal of any subsidiary
undertaking.

During the period from 30th April, 1983 lo 24th Septembar, 1993 there bas beon no change in the directors’ interests.

No director had any beneficial interest, either durlng or of the end of the financial year, in any contract of significanca in
rafation to the group's busingss.

Employeos
The company pursues a pollcy of providing, wherever posstble, the same employment o poriunities to disabled
persons as to others. Steps ara taken to inform and consult employees regarding matiers affecting tham,

Donations
Donatinns by the group for charitable purposes amnunted to £679 {1992 £1,531),

{ncome and Corporation Yaxes Act 1688

The company is a ‘cloze company' under the provisions of this Act. During the period from 30th April, 1993 to 24th
September 1993 there has hoen no change In this stawus,

Y oeeal g
G sy



Sharsholdinga

Roference Is made 1o the directors’ Intorests disclosed above, The comranv has also been notified thal, as ot 24th
Septemnbor, 1993, the following held 3% or mora of the issued share capital of the company: J. M. Securitios Limited
1,243,069 shares (17.26%), J. 8, Tainton 305,000 shares {4,24%), H, M. Baggley 303,716 shares {4,22%) and H. F. Baggley
244,000 shares {3.39%).

Lizbility insurance
Curing the year the company maintained Hability insurance for Its officers.

Diractors’ Responsibilitios

Company law requires tha directors to prepara financial statements for eath financial year which pgive a trug and fair
viaw of the state of affairs of the company and group and of the profit of the group for that period. in preparing those
financlal statements, the directors are required to

select suitable aceounting policies and then apply them consistontly;
~ make judgemants and estimates that are reasonable and prudent;

— state whether applicable accounting standards have been followed, subject to any material departures disclosed and
axplained in the financial statements;

= prepara the financial statements on the going concern basls uniess it is inappropriate to prasume that the group will
continue in busingss,

The directors aro responsible for keeping proper accounling records which disclose with reasonable accuracy ot any
time the financial position of the company end tha group and to enabla tham to ensure that the financial statements
comply with the Companies Act 1985. Thay arn also responsible for safeguarding the assets of the company and the
group and hence for taking reasonable steps kar the prevention and detection of fraud and other frregularities,

Auditors

In accordance with Section 385 of the Companies Act 1985, a resolution concerning the re-appointment of KPMG Peat
Marwick as auditors of the company will be proposed at e forthcoming annual general meeting,

Tl 1o Lo

Approved by the board of directors on 241h Sefatember, 1993 and signed on its behalf by:
J W, GOODWIN
Chairman
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GOODWIN PLC

and Subsidiary Undertakings

GROUP BALANCE SHEET

At30th APRIL, 1993
1993 1992

Notes £000 £000 000 £000

FIXED ASSETS
Tangible assets w1 2274 2,384
CURRENT ASSETS
Stocks .. " “ - w14 1,737 2,186
Dabtors v e e o e e wd w18 4,056 2,942
Cash at bank and inhand .. 553 206
8,346 5,334
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 16 (4,582) {3,290)
NET CURRENT ASSETS - w 1,764 1,544
TOTAL ASSETS LESS CURRENT LIABILITIES 4,038 3928
PROVISIONS FOR LIABILITIES AND CHARGES " 17 {270) {270}
NET ASSETS ™ e 3,768 3,658
CAPITAL AND RESEAVES
Catlod up share capital w18 120 7n
Profit and loss sccount e e e e 19 3,048 2,938
3,768 3,658

Thasa Financial Stataments were appravod by tha board of directors on 24th Septomber, 1993 and signed on its behall by:
- ) y
J.W. GOODWIN } Diroctors Tl LS. [remdrip _—
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R. S, GOODWIN
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GOODNVIN $9.0:

DALENCE SHEET

ArS0th APRIL,AED3
190 1692

Notoes £1000: £000 IR EN £200

FIXED ASSETS
Tangible assets O 747 26
lnvestments .. " o w  ig 1,096 1078
1,883 1
CURRENT ASSETS
Debtors .. . . 1w 1,225 1,626
Cashatbankandinhand .. 442 kal
1,857 1354
CREDITORS: AMOUNTS FALLING DUE YRS3EN GV WYEAR 1B {1,238} ' 1H
MET CURRENT ASSETS rer 421 396
TOTAL ASSETS LESS CURRENT LIABILITIES 2274 2,250
PROVISIONS FOR LIABIUTIES AND CRARGES , 17 (77} (85)
NET ASSETS o m am e ow 2,197 2.165
CADITLAL AND DESERVES
Calladt up share capital O 720, 120
Profit and loss account e w 19 1,477 1,445
2197 2,°RE

i— L

These Financial Staternents were opproviad by the board of diraet «2, on 24th Stptember, 1974 2 <t signed on its behalf by:
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J. W, GOODWIN

, GOODWIN } Diractors
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GOODWIN PLC

and Subsidiary Undartakings

GROUP CASH FLOW STATEMENT
Foritho yoor anded 30th APRIL, 1993

1893 1992

Notes £/000 £000 £'000 £000
HET A2 NIIRLARNFLOW FRUM OPERATING
ACTIVITIL . 2 (17) 748

REVIEIMS GN INVESTHETS AND SEHVICING OF
FiNgssaY,

Diviccaer 1 qid ., - .

Intorast paidr. hank 10aEs ...

Interast recgive s w

Py
aa

HNET CASH OUTFLOK FROM RETURNS ON INVESTMENTS
AND SERVICING OF FINANCE w

S

=X

" e o

CORPORATION TAX PAID .,

INVESTING ACTIVITIES

Fixed asset additions ...
Fixed asset disposals

NET CASH OUTFLOW FROM INVESTIRG ACTIVITIES

NET CASH (QOUTFLOW)ANFLOW BEFORE FINANCING

FINANCING
Capitel element of extended credit contragts ..,

NET CASH CUTFLOW FROM FINANCING

{DECREASE)NINCREASE IN CASHAND CASH
FQUIVALENTS .. .. e e

¢
3
i 2
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GOODWIN PLC

and Subsidiary Undertakings

QTHER PRIMARY FINANCIAL STATEMENTS
For tho yoor ondad 30th APRIL, 1993

STATEMENT OF TOTAL RECOGNISED GAINS AND LOSSES

Profit for the financial year - -
Currancy transiation differences on foreign currency not invetiments

Total recognised gains for the financlal year

RECONCILATION OF MOVEMENTS IN SHAREHOLDERS' FUNDS
1993
£°000
Profit for the financial year 129
Dividends «w. s w (47

82
Othar recognised gains and losses relating to the year (net) 8

WET ADDITIONS TO SHAREROLDERS' FUNDS

Oponing shareholders’ funds ...

CLOSING SHAREHOLDERS' FUNDS

NOTE OF HISTORICAL COST PROFITS AND LOSSES

Tharo‘is no differenca batween tha result as disciosed in the profit and loss account and the result on an unmodified
higtorical cost basis,
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NOTES TO THE FINANCIAL STATEMENTS

1. Principal accounting pollcios

The fodawing accounting poticies have bean applied consistently in dualing with itams which are _unsidered
materiat in relation to tha group's financial stalements:

la) Basls of accounting

The ﬁnancial statements have bean preparad under the historicol ¢ost pccounting rules and naccordance with
applicabla Accounting Standards.

Consolidation principles
{it The group financiol statame.ts include the results of the parent company and all of its subsidiary
undertakings made up to 3001 April,

(i} The excess cost of shares in subsidiary undartakings over the book value of the net tangible assets
acquired is written off against reserves in the group financial statements.

(it} The company is not roquired 1o present its annual profit and loss account in addition to the consolidated
prolit and loss account.

Ak

X

Lo

e
L3
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Degpraciation

Depretiation is calculated o as to write off the cost of fixed assets to their anticipated rosidual value over their
astimated useful lives, The ethod of caleulation and the annual ratos applied are as follows:
Fregholdiand .. il
Freehold buildings—Industrial 2% ot 2%2% pn cost
~Quarry 10% on cost
Leasehold property - Ovar period of lense
Plant and machinary  « 15% on reducing balance or 25% an cost
Motorvehicles e - 15% or 26% on roducing balance
Mineral reserves .. " Qver commercial life when this is less than len years

Stock und work in progross

Stock and work in progress is valued at the tower of cost and net realisable value. Cost includes relavant
overhaads where appropriate.

Foroign exchanga

The financlal statemants of overseas subsidiary undartakings have baen translated into sterling at the rates of
exchanga fuling at the yoar end, Exchange difforences arising on thn retranslation of opﬂnini; not assets of
overseas subsidlary undortakings are takon directly to resarves, as are those on currency liabilities related 12
tha overseas investmant,

Transactions denominated in foreign currencies are translated into sterling and recorded at the rales of
avchange rubng at the dates of the transactions, Balances denominated in foreign currencies arg translated
into sterling at the exchange rates ruling at the belance sheet dote.

Taxstion

Tha charge for taxation is based on tha profit {or the year and 1akes into account 1avalion deferred because of
timing diffe;ences betwsen tha traatment of certain items for laxolion and accounnng purposes, Provisionis
made far deferred taxation only to the extent that it is probable that an actual liahihiy will crystallise,

Unutilised advanco corporation tax 16 deducted from any provision made. Deferrad taxation is not provided on
garnings retained in ovarseas subsiciary undertakings.

Gronts
Revenua basod Goverlimont ?ranla ore credited to the profit and loss account so a8 to match them with the
expanditure to which they are ritendod to contribute.
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NOTES TO THE FINANCIAL STATEMENTS {continued)
(h) leasing

The cozﬂs of operoting le=as an: r v 1ed to the profit and loss account in the yaar in which they erg
incurrad,

Pension costs

The group contributestoar : . . ofuefined contribution pansien schemaa for certain senior employeas., The
assets of these schames are hala in mdcpendar.:lY adminlstored funds, Group pension costs sre charged to the
profit and loss accountin the year for which contlbutions are payable,

i) Financial Roporting Standard No. 3

The Accounting Standards Board hos Issued Financial Reporting Stondard 3 (FRS 3} which requires a company
to disclose a ronge of important components of financial purformenco to bid users In understanding the
financial statoments {o: accounting perlods ending on or after 22nd June, 1993,

The company has elocted 10 adopt FRS 3 early and the financiol sistements have been prapared on a basls
consistent with this standard, comparativa figures belng restated accordingly.

2. Termovar

Turnover represerts the amounts receivoble for goods and servicos supplied to customsrs. It excludes
intar-company transactlons and value addad tax,

1993 1992
: The analysis of turnevor by geagraphlcal acea is os {ullows: £'000 £'000
: United Kingdom .. o s we vi 0 v o e e e em 8,636 10,333
; Restof Europe ... .. - - e 2,560 1,930
: Other ... e e oo e m am . 2,345 1,942
K D — -
2 13,501 14,205
; The geographical source of all turnovor is tha UK,
/
/ 3. Intorest payable and simllar itoms 1583 1992
s £'000 £000
; Interest payable on bank loans, overdrofts and other loans wholly topayabla
within fiveyears .. . W e o aw oo wm 115 m
Lass: Interest recoivabla on bank deposits .., - e woom e {1) {3)
m 108
4. Profit on ordinary activities befaro taxation
The profit on orclinary activities before toxation Is stated after chargingHcroditing) 1993 1992
tha foliswing: . £000 £000
Dopreciotion and smortisation of tongiblo fixed assats e W w0 v 365 335
LossAprofit) on disposal of tangible fixod assets . v s we ow 4 {5)
Directors! emolumants (sea noto 5):
Emoluments as exesutives .. ww wme ea w me e 213 207
POMSIONS . e wn e e wm m ae e we 7 17
Pansion to formerexecutivedirector W we o w w ae 3 3
Operating leases: Plant snd machinary - 2
Hire of plant and machinary 46 51
Auditors’ romungration ond expenses .« w w e we e e 39 38
Gran!s received T, - {10}

Feaw charged by the company's nuditors in respect of work earried out in the year Tor non audit services amounted
to £22,565,

11
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5, Emoiumants of dirsctora

Directors’ remuneztion sxcluding pension contributions includes:
Chauwman during pariods of cifice:

J Guodwin (hi(ihasl paid director 1992}
J. W, Goodwin (highest pald director 1983) ... .. . .

The emotun}ems of the diractors wera within the following ranges:

[:55:001 ] " " " e o I e
£70,001
£85,001
£100,001

I
]
e
[2Y=
=21
&

11
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6. Staff numbers and cosgts

was as iollows:

Works parsonnel ..
Administrative staff ... -

The aggropate payroll cosis of these persons were as follows:

Wagi;es andsalaries ... ..
Soclal security Gosts ..
Other pansion costs ... ™

7. Taxation on profit on ordinary octivities

‘Taxation charge based on the profit for the year of the group:

UK, corporation tax at 25% to 33%6 (1992: 25% to 33%) ..
Defarced taxation .., ot
Clversoas taxation .. “w " .

Quer provisloninpreviousyams e w0 wv e o e

8. Profitfor tho financlal year

inthe fingncial statemonte of the parent company.

9. Proposad dividend

10, Earnings por ordinary share

The earnings per ordina
by referenco to the 7,200,000 ordinary shares in issue thraughout the year.
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NOTES TO 'THE FINANGIAL STATEMENTS {continued)

1993 1992
£'000 €000
- 105
B 6

1993 1992
Number Numbe{
1 -

- 2

2 -

- 1

The average number of persons employed by the group {including directors) during the vear, analysid by category,

1993 1992
Number Number
310 363
27 30
337 393
1993 1992
£000 £000
4,249 4,577
430 452
26 29
4,705 5,058
1993 1892
£000 £000
76 133
{2 11
7 2
81 146
{2) (1}
79 145

The proposed dividend of £47,160{1892: £47,160] represents 0.658p por share (13322 0.655p per share).

The conseiidated profit for tho financlol year includes a orofit of £765,000 (1992: £59.600) which has been dealt with

shata has been calculoted on profit after taxation on ordinary activities of £123,000 and




NOTES TO THE FINANCIAL STATEMENTS (continued)
11, Tangible fixed assets of the group Land and Fixtures,
tandand  buildings Minaral fittings,
buitdings Short resarves  Plentand  toolsand
Freahold  leasehold Freehold machinory equipmant Total
Cost £:000 £'000 £'600 £°000 000 £'000
At baginning of year ... 853 5 k] 3,542 830 5,294
Additions ... s -~ - - 259 13 272
DiSposa’s v w ow owm - - - (89) - (89)
Avend of year .. 853 35 33 3,713 843 5,477
Depreciable asswts - 699 35 23 3,713 843 5323
\ Vepreciation and amortisation
i Atheginningofyear .. .. 273 10 - 2,051 576 2910
Chargedinyear .. .. . Al - - 209 55 365
Disposals i W e e - - - {72 - (72)
Atand ofyear .. var 294 10 - 2,268 631 3,203
Notbook value
At 30th April, 1992 580 25 33 1,492 254 2,384
At 30th April, 1993 559 25 a3 1,445 212 2,274
!
, 12, Tangible fixed asaots of tho company landand Fixtures,
Land and bulldings fittings,
huildings Short Plant and teols and
Freahold laasehold machinery equipment Total
Cost £'000 000 £000 £'000 £'000
Atbeginning of year ... 633 35 259 636 1,563
Additions .., - - - 6 6
Atendofyear .. . .. 633 35 259 642 1,56%
Depreciable assets 590 35 259 642 1,526
N Deprogciation and amortisation
Atbeginningofyear .. . 182 10 a7 458 737
Chargadinyear .. .. " 14 - 30 41 85
Atendnofyear .. .. . 196 10 "7 489 822
Nat book valua
At 30th April, 1992 R 451 25 172 178 826
At 30th April, 1993 a37 25 142 143 741
13, Invastments of tha campany in shares In subsldiary undeirtakings
p Cost £'000
4 At beginning of year O 1.028
{3 Addition Inyear .. e w - moa wm o - 10
/ Exchange gain on re-ranslation of Investment in oversaas subsidiary 58
i —
N Atend of yoar .. we e e me e we me am o mam 1,09
&
i
3
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NOTES TO THE FINAMCIAL STATEMENTS (continuad)
13, Investments of the company in shares In subaldiary (continued)

The company is tho baneficial ownor of the Issued share capital of the following uadartakings:

Subsidiary undertakings

R, Goodwin International Limitad

Goodwin Steel Castings Limited

Hoben Davis Limitad ...

Hoban Quarries Limited

Goodwin Minerals Limited ..

Easat Antennas Limited
Goodwin GmibH -

s

e

e

Gooadwin $TK Metal and Minerals Limited
AllUK. subsidiary undertakings, with the axception of Goodw!n Minerals Limited which is dermang, are involved in
mechanical ond refractory engineering. The two overseas subsidiary undertakings are solely marketing operations.
Ouring the yoar the company arranged for the incorporaticn of a wholly owned subsidiary undertaking, Goodwin y

Asociados CA, in Venezuela, The inltial investmont of £10,000 represents the

Country of incorporation
and operation
England

England
England

England
England
England
Gearmany
Hong Kong

ordinaty share capital of the company. The conipany did not trade during the year,

Raws materials and consumables

Work in progress
Less: payments on aceeu

.

nt ..

Finished goads and goods for resals

15. Debtors
Trade debtors ..
Amounts cwed by group
Qther debtors ..

undanakiﬁ'gs

Prepayments and accrued income

Group relief raceivable
ACT rocoverable

an

14. Stoct. and work in progress of the group

Type of shares held
Ordinary 100
Preference 100
Ordinary 100
Ordinary 100
Preforence 100
Ordinary 100
Qrdinary 100
Ordinary 874
Orddinary 100
Qrdinary 100

acquisition of the wholae of the issued

1993 1992
£'000 £'000 £'000 £:000
896 963
526 760
{132 {83)

394 677

447 546

1,737 2,186

Group Company

1993 1992 993 P 1992
E£'000 £'000 £000 £'000
3,930 2,844 - -
~ - 1,145 a82
50 a7 22 18
76 61 3? 26
- - 16 —_
4,056 2,042 1,225 1,026

included in prepeymaents and accrued income of the group are pension contributions pald in the year of £5,000

(1992: £6,000),

Bank loans and overdrafts ..
Paymentis receivad on account

Trade creditors ..

Amounts owed to grolp und
Other creditors including

sacurity:
Corposationtax ..
Othertaxes .. ..
Social security .
Other creditors ...

Accruals and deferraed incoma

Proposed dividend ..

ertakings
taxation and soclal

e

YTAl
M‘ [
Ty

L,

18. Croditors: amounts falling due within ono year

oup Company

7993 1992 993 1992

£:000 £'000 £'000 £000

2,123 958 429 4
108 145 -

1,806 2,043 75 28

- - 610 553

83 128 14 12

172 206 13 1

72 74 10 9

14 - - -

KLY 408 37 32

1568 152 38 37

47 a7 47 47

v
T
R




MOTES TO THE FINANCIAL STATEMENTS (continusd)

17. Provisions for llabllities and chargos Delorred taxation
Group Com '335

Balance at beginning of year ..
Advance corporatlon tax utilised during the year
Advance corpotation tax on Froposed dividend
Cradit fortha yearin the profit and loss nccoumt

Balanceatendofyear .. .. W o w

The amount pravided for defarred taxatlon, which is the full potential liability calculated on the llability method at
33% (1992: 33%), is set out balow:

[+] Company
1993 1992 1993 1992
£:000 £

£000 £000
Diffarance botwoan accumulated depreciation
and amortisation and capital allowances .. 84 286
Advance corporation tax recovarable .. {16)

91 10
14 (16}

270 7 85

18, Called up share capital

Authorisad, allotted, called up and fully pald: £'000
7.200,000 ardinary shares of 10p aach ..

19, Profit and loas acecount

Group

A?gtegate goodwill amounting to £221,000 arising on the acqulsition of subsidiary undertakings has been written
offin previous yoars,

Company £000
Atbeginning of year ... 1,445
Aetained profit fortho year .. e aw o e %g

Exchange gain on re-translotion of ovarseas ivesiments . s s s e
Exchanga loss on ra-transistion of foreign currency liabilities rolated to ovorseas investments {54)

At end of year

20, Reconciliation of movaments in shorotioldars’ funds

Company

Profit for the financial year
Dividends ..

Other recognised gains and losses relating to the year (net) ..

Net additions to shareholdars' funds ...
Opaning sharehaolders’ funds ..

Clasing shareholders’ funds

21, Reconciliation of operating profit to net cash {outflow}inflow from
oparating nctivitios

Operating profit .. W o
Dapreclationcharye W .
Loss/profit) on sale of fixed assets
Increase in debtors
{Dacreasaelincrese in creditors
Dacroang insS0CkS e v o

Net cash {outliowlinflow from operating setivities




NOTES TO THE FINANCIAL STATEMENTS (continued)

22, Anselysis of changas in cash and cash equivalents during the year 1983

£000

At beginning of yeor:
Cashatbank andin hend ... 206
Bank overdrafts {995)

{789)

Neot cash outfllow before adjustments for the
changes  w  w w e e
Effect of changos in foreign exchenge rates ...

{(791)
10

Atend of yoar {1,570)

Reprosented by:
Cash atbankandinhand ... 553
Bank overdrafis {2,123)

{1,570}

23. Analyeis of changea in financing during the yoor Extended credit

contracts
1993

£000
At beginning of year -
Cash outflows frem finoncing ... -

At ond of year

24. Contingencies

On 30th Aprl) 1893, the parent company was fointly and severally llable for value added tax due by members of the
group amounting to £107,000 {1992: £137,000} and had entered into parformance bonds in the normal course of
business on behalf of subsidiary undertakings amounting to £383,000 (1992: £412,000} in respect of 30 export
COMracts.

25, Commitments

Fz; ital commitments at 30th April, for which no provision has been mada in these financial statements, were as
ollows:

Group Compan
1992 1893 Y 1892
€000

£000 £000
Contracted “ [3] 80 -

Authorised but not contracted 17 - -

85 B0

e 3
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REPORT OF THE AUDITORS
to the Members of

GOODWIN PLC

We have audited the financial statements on pages 5to 16.

Respective responsibilities of directors and auditors

As described on page 4 the company's directors are responsible for the preparation of financial
statements. It is our responsibility to form an independent opinian, based on our audit, on those
statetnents and to report our opinion to you.

Basis of opinion

We conducted our audit in accordance with Auditing Standards issued by the Auditing Practices
Board. An audit includes examination, on a test basis, of evidence relevant to the amounts ard
disclosures in the financial statements. it also includes an assessinent of the significant
estimates and judgements made by the directors in the preparation of the financial statements,
and of whether the accounting policies are appropriate to the group's circumstances,
consistently applied and adequately disclosed.

We planned and performed our audit so as to obtain all the information and explanations which
we considered necessary in order to provide us with sufficient evidence to give reasonable
assurance that the financial statements ara free from material misstatemnent, whether caused by
fraud or other irregularity or error. In forming our apinion we also evaluated the overall
adequacy of the presentation of information in the financial statements.

Opinion

In our opinion the financial statements give a true and fair view of the state of affairs of the
company and the group as at 30th April, 1993 and of the profit of the group for the year then
ended and have been properly prepared in accordance with the Companies Act 1985,

WG’ fm.b‘?lm-nok‘

KPMG PEAT MARWICK
Chartered Accountants
Registered Auditors
Birmingham
24th September, 1993
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