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Chairman’s Statement

n this set of results which requires some analysis, | am pleased to report

that operating profit on continuing businesses for the year to 31 March

1993, before exceptional items, interest and taxation, was £367,000

(1992 loss - £500,000). This represents an operating profit per share,

excluding exceptional items, of 0.8p (1992 loss - 1.1p) on continuing

business sales of £33,521,000 (1992 - £35,852,000).

DIVIDENDS

Your Board recommends an unchanged final dividend
of 1.0p per share tor the vear ended 31 March 1993,
which, together with an interim dividend of 0.75p
pet share paid in March 1993, makes a total of 1.75p
per share lor the year, The final dividend, to be

approved at the Annual General Meeting, will be paid

on 4 October 1993 to sharcholders on the register of

rembers at close of business on 20 August 1993,

BOARD MATITERS

It was with great sorrony that we heard of the death
of Richard Penkethman, our Company Secretary, on
25 March this vea:. He was an invaluable help o us
all thrmlgh some ifficult times and we continue to
miss him, Our thoughts are with his wile and family,

Keith Carter will not be seeking re-clection this year
alter mainy sears of aluible service to the wmpany,
Keath was the Managing Dircctor of | 11 Dallmeser at
the tme of acquisition i 1974, He joined the Watshams
baard in 1977 and has heen a non exceutive direetor for
15 sears. [ shoulo ke to thank him for all he has done

tor the company and wish him a splendid retiroment,

FRS 3 IMPACT

Your Company's resulls are being reported using

the RS 3 accounting standard Tor the Birt time,

Approximately L3million ol tharges have been
brought through the face of the acounts that either
have been reported previowsly or wonld not have
been so traated ander the prior polides.

A year ago, | announced the sale of the arospace and
engineering design businesses of OMI Design
Tedinology Timited and OTS Services 1d (‘the
discontinued activities”) together with the closure of
the test sastems business of Peters & Zabraniky,
Against these actions, an estraordinary provision of
£2,223,000 was created in 1992, This prosision has
been reversed and moved into the year mnder review
with a towal of £1,994 000 transterred to discontinued
activities in o t.\lvgorim, o vxu-plinn.\l gh.\rg\' anel
a loss on disposal, Due o the diflerent accounting
polics applied, the halance of £229,000 relaing to
test systenms has been recorded av g continuing
business exceptional charge. .\ further provision ol
L591,000 taken against the discontinued cisil e sign
and build operations in Design: Technology has
likewise been recarded av an exceptional charge for
continuing, businesses,

Within the loss hefore nterest and taxation b the
sear 10 31 March 1993 of L4,845,000 (1992 Jow
£13,496,000), the discontinued activities lost
£2,322,000, A already explained, £1,994,000 of this

foss was previowsh recorded inthe 1992 woounts,




The Yoss was impacted further by a provision for
property write-downs of £711,000, which relates to
twu surplus propertics owned by the Group and cur-
rently on the market for disposal. Under our previous
accounting policies £670,000 would have been
set against an existing
revaluation reserve leaving
£41,000 to adversely impact
profic.

The operating loss on
continuing businesses of
£1,773,000 was struck
after recording exceptional
items of £2,140,000 of
which £2,024,000 was split

between two business

arcas. On 1 April 1993, when announcing our
investment in Omega Logistics International Inc
{OLIy, your Board warned of problems at Peters &
Zabransky, This followed a note of caution in my
Interim Statement about the recession in Germany.
A major customer, having indicated a stable level of
orders for the calendar year 1993 consistent with
prior years, gave two weeks notice of the cessation of
large tranches of work in order to undertake an
internal reorganisation. We have been advised that
work will return to more normal levels later this
vear, Nevertheless, as a dc-.sign sarvice business is
particularly at risk in a recession, £700,000 has been
provided for restructuring and charged as an
exieptional item,

In my Interim Statement, 1 reported that the Process
Engincering Lusiness of Design Technology had
produced an unexpectedly weak performance, that
management had been changed and that the business
was being refocused, As had been our intention when

first acquiring the company, a decimon was taken carly

last year to exit the civil design and build business
and this operation has been progressively wound
down. During the closure process, it was discovered
that fraudulent invoices may have been issued and
authorised by certain former employees which are
now the subject of litigation. A total provision of
£591,000 has been taken in respect of these
discontinued operations, despite existing claims in
excess af £800,000 resulling from variations on 2
number of contracts which remain under negotiation.
Fellowing the acquisition of Forward Industries in
April 1993, the balance of Process Engincering is
being merged into this ncw company. A [urther
provision of £454.,000 has been taken against contracts
placed mainly by petrochemical customers with
whom, in the nrormal course of business,
existing contract variation claims exceed £600,000.
Both provisions have been charged to cxceptional
items.

The Group balance sheet remains sound. Net
borrowings atr 31 March 1993 were £2,500,000, a

gearing of 18 per cent.

CONTINUING BUSINESSES

OMI cmployees have responded to the challenges
of the last year magnificently, We have continued
to refine our businesses to make them more efficient
and this has resulted in changes to work practices and
the need for greater flexibility. There was a pay freene
in effect for the majority of OMI throughout the year.
1 should like to thank everyone in OMI
for their hard work, dedication, attention to detail
and cheerfulness,

Profits in the Logistics business moved ahead by
89 per cent. The traditional businesses of spares
support and technical documentation continued to

improve, Sales of packaged software, which address
4




equipment seliability measurement and failure mode
prediction, were sirong in the sccond half of the year,
The first orders lor the new logistic analysis products
were received, while the 20 per cent equity
investment in the USA company, OLI, should ensure
leadership in this new and potentially rapidly
expanding market segment. We believe that we have
turned the Logistics husiness around and are close to
realising a satisfactory return. Clearly, we are well
advanced towards the goal of establishing a leading
position in this exciting market arca,

‘The Print and Reprographics business in the UK
teaded at a loss after experiencing very harsh condi-
tions throughout the 1992 calendar year. However,
market conditions have now improved and we are
cautiously optimistic that the corner has been turned.
The manufacturing businesses’ profit moved ahcad by
20 per cent. Lower sales in Instrumentation due to
the absence of the initial surge associated with the
introduction of a gas analyser product in the prior
year reduced overall manufacturing turnover by 4 per
cent. The profit advance over the prior year followed
an increase of 52 per cent the year before and was
achieved despitc increased R&D expenditure in all
arcas, Both manufacturing businesces have improved
steadily throughout the recesston. Electro-Optics is
now solidly profitable and the overall perforinance is
good. Currcn'tl)r, order books ave healthy and
prospects remain bright.

Forward Industries was acquired at the end of April
1993. This acquisition should more than double the
manufacturing turnover of the Group from current
sales of approximately £8 million. This will increase
the manufactured product content of total Group
turnover to a figure in excess of 40 per cent, The
acquisition is in linc with our stated aim of providing

products and services to design, diagnose, gather and

Gl INTERMNMATIOANAGL PLC

control real time industrial measurement and control
processes. In addition, Forward Industries has a strong
position in the power generation industry which
should help our Logistics business. The acquisition
was financed by borrowings resulting in an initial
gearing on a pro-forma balance sheet of approximately

40 per cent.

OUTLOOK

It has taken a long timae da get hereo but fmally |
believe that the majority of our businesses are in
sound markets with good growth prospeets in a
normal economic environment. [nvestments in
product and manufacturing technology have brought
enhanced margins. The overhead burden has been
reduced, There are difficulties in Germany, but
prompt action has been taken. The new acquisitions
will enhance our operations and enable us to enter

new markets,

G. D. WILLTAMS

CHAIRMAN
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The Tognres busines provides a

range of rechnical services, seftnare

teols and computer based solutions

ta wers of large eapital equipment

and their wsocrated manuficturers

such us defenve weapen sistems,

aeroplanes, rathway rollmg wock

and poner sattons. These sererces

conwentrate on the wer’s need for

traly suppertable swstems over therr

Iferime and at the lowart cow of

ounershy

o s

s FROHT ADVANUL OF 59,

1OGINTICOS

o TRADITIONAL BUSINESSES PEREODRMI™S G S0

& SEW TECHNOGLOGY PRODUL PN MATHRE

o HPo FOUITY INVESTMENT IV OMEGY forgbsiles INTERSATION A

o FULE SUTTE OF INTREGRATHD TOWISTIC PRODER IS

This need is sausficd by a sct
of management and engineering
activities that are grouped under a
disdipline known as Integratod
Laogistic: Support (1L8). LS includes
the co-ordinated creation, format.
ting, distribution and nuaintenance
of engineering data covering
reliability, failure analysis, spares
requirements, maintenance proce-
dures and other related technical
inlormation,

Prior to the lormation of the
Logistics business, OMI was
offering a proportion of 18
services in a I'rngu;vnu'd [ashion
The year saw the
('untinuing recon:-
figuraton of the
business towards a
totally effective 118
aperation. Attention was
focused in three arcas
rationalising and co ordinating the
services offered, market expansion

atd creating  the  necessary

tecimolagy base,
In ity waditional corc activities ol

Technical Publications and Spares

N ¥ Lustomeer,

Suppert the business won seseral

important contracts with customers
m the defonce, acrospace and
railway industries induding 2
,signilimm export contract with a
German  delence

major man

wlacturer. Fxtensive investment

was  made in sophisticated

(f)l'lli)ll“‘l' A stents anmned il

improving productine elticiency

and margine as well as providing
s ¢

an enhanced qualive ol

output lor the

Derck Read , .Y

DU Cperanons Drrcaer +



Ax pngortat mmes ation which

o in its

&

Lopisties 1y spearheadin
radustry s the use of desk top
conferencing (DTCL Using soft-
ware from Pujita, DT enables a
sustomer amd a Logistics production

aperation to link PC to PC using

(5]

the ISDN telephone network, This
allows people w talk about, view
and mark up documents, or
send a astomer application
in real time. The need
lor extensive face to
face communications
is reduced as is the
vost to the customer,
There are lour major customers
usmng this system today with
potentially many more to come.

The technical publications industry

is facing significant challenges
particularly in its traditiomal
markets. The end users of many of
these documents now recognise
that modern technology can
provide a better way of accessing
the data; books take up space and
are bulky. International specili-
cations are emerging for what are
known as IETMs (Interactive

Electronic Technical Manuals)

wherdby the mamtenance engmcer
can v, ad hear, the intructions
and proceduces on a display
screen, Smalb hand Leld computers
can be uwd and o the pear future
these an be woupled 16 “head-up
alse” for hamdy free operation.
Logistics has already contracted
aaitls ABR fur the sapply of an o
screen vmaintenance system for the
Londoen Underground and will be
adding other technology solutions
to its offering in the market,

ILS is being adopted throughout
the world by users of expensive
and complex vﬁgineering capital
assets. Logisties is supporting asset
users and their manulacturers with
software tools, training courses and

consultaney. During the vear we




were engdaed e the (K M
ol Irobhimgy 1o support gy JEs
tam tor gy ]'llll“llm vl the new
Vi anah hehieopten aand m
recontly, have seon g vomra.d walh
ok s [ den afn suppis el
[IEISITES SUPPOrT s tent fo i
Heor W Yo (i [T {FITRH.
SOUN T Qo) allerod 1o 1
marhet s oyoug dramain 4l
durisz b ven and o mcdude < g
MOt sl gmaluty wad rchalao
AL STICTIONY PRV S KRN (T o P
the anteamane iy Viethng
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ML Lol o wae ey bl o

o Manc b oy g T

nyestment Omega Logisgio
Iternatemal lnc, i the s\ Iy
SPArAl agrecmionts 1IA) | ESTTISITRY
Was Appornged Luropean
distrihbtenr o thuega produyogs
amd Omcga was Appointcd
distitbutor for v U T
tloducts m Naeth Ve

be the cureent vog Fergntios wyll
Pecomolidatng b gans e
wale todate both o e muarhet
Presttionmg anel the g, ony
Feclamdogs s Ihere s an
et o mpresed gy
i e el lilhllh oamd LI |
Hetensmy sabos kool i he omew
IS mvies vy PR ang
des by g ovpeted diyrpg oy
will I r, l‘lil\llil cUSstoTES Wt

Wapke veel iy Ay gyl
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PILYIRS & FARBRANSGKRY

Peters & Zabranska serves the
German ar manalacturers with
t[m::_gn ol compunents, maternals
stress

Lestjng

-

anaivais  and
mathematic al madelling, Major

wojects haves e luded he * 3 arxl
fro]

3 st BAIW al the fist oy
orders Irom Opel lln'ou;{h the
Frankhuet oflice,

Complete Prroject nanagemnent
servfoes v e hoen provided for
A est hotse bor Ford ('nlngm- and
docomentanon servdces dor a heli
Copter pJ'u‘gr.umm'. Jnn"slnu'nls
uhn'ing the sear have enhanged the
aapabilin i maerals weing tech

nulng\ ane mathenatic al sunulation.,

PRINT & R IPROGRA PUHICY

OMU Print and Ih-pmgmpllin
suppliov prnted work lrom Timied
ran handbooks 1o long run calowr
work, e vapabriing rages from
ollvet fitho 10 the latesg high
capacity eleciasatic printing,
The < ity cleared locations

enable  prining o highly

¢
conlidential dosuments jor incus
il and <y leng e marhets,

Rt'pl"ugl'.\phl\s oflers g spedtalived
e o equp and wpph draw
me allices I gl Provides tyll
Feprographics servige 1 ghe
Shateerang, arciteoaral and

romstruction mdusier s gy w | as

W local govertunen departmenis,



ETECTRO-0PTLCS

Qur Thin Film company supplres

coatngs for a uriegy of hught eechno-
fogr apphications. 11 are an industry
Jeuder 1n producing rugate

y

+ and ught tolerance fifiers for
dacionic applicatrens, Jow fos high
kamage hreshotd faver nirrors for
ring faver gy re and medical appliea-
tom ad cotingy onte plasii for
industriet] and avienie requIrements,
At Movned Opries the Joc hay
remaned on the devyn amd mann

Jature of lernes and optv ul essemhlie

m the aviome und mdwirnad marder,

® PROEIS ADV AL 0 1o

® DRIIR BOODK SR,

® CONTINIID INVESTMENT N SN PRODLK | A\ IR AT IR TAY

® INPORT SUCCESS IN 3 LR WE AND [N

® INDUSTRY UEADER IN REIG AL FEIN FILM MARER §

® NTAHOF THE ART 1Ot POSHION AND ASER T8 ¢ AR

The Flecirn Optic busineases
continued o improve their prof
itabslies im0 difticu) market,
Order books are strong at both
the Mounted Opties and Thin

Film Operations with the later

ending the financial vear ay o
E .

record level, AL Thin Flon we

have enhanced oup c.’np.\bihl'\ in
fon deposition and  laser Lost
cuipment. Mounted Opties
continued 1o reap the benefiss of
the  imvestiment 1o imprasve
manalacturing efficiencies and
reduce fead times and now has 4
cost base 1o compete at inter
nmatonal lesels,

Huring the sear, Thin Filor
installed o facifiny Tor measuring
the optical (Ivmil_v and lawer
ineluie e t|.|m.lgv thresholds 1o pest
iy new state of the ar e lmnlug'\
coatings, Thiv enabled us 10 win
bisiness on 1wo major LN
progeammes requiring rugate
cuating lc-dmulng"\. It additien, a

jord venttre has been sneed with
E

a4 aar instrunent Lompan to

produce coatings of a sinlar
tmlmnlugﬂ\, COur coatng capabihus
abo enabled us 1o win angong
~uh asernbh work for g loge UK
Customer,

New busimess has boon won l)_\
Mountal Optics 1o suppiy oplics lop

head up and head mguented dis

plavs, faser te hnologies and high
delimtion inlormation displass,
Success has been ag lies edd in increas
ing our ok sy, particularhy
in (a'vrm.mj tor fndusirad I
and i die US for avionics | mLing
the « spertises o Mownted Optes

and Thin Tilms increasing by
!

hecoming 2 myor Lator in provud

o=

l'”g LAY (i VRN VAT 115 s f(h \(),llll("!\ ’UI'
their ew e hnology require s~

moents,

T TR



Inscrumencation’s main business is

the supply of hand-held clectronic
testing, diagnostic and Sfault finding
equipment for major car manufac-
wurers, This involves working closely
with customers such as Rover,
Aazda, Rells-Rayce, Hyundai and
General Motors to support their
electronic dr‘agnosric reql traments.
The company is also_focussing on
supporting OFMs overseas,

pur{icularl_y in Gcrmcm}' and

the Far Fast.

gl PNTERAMAT IO NAL Pl

INSTRUMENTATION

o FNCELLENT OPIRATNG PRUOHI FEIRFORMANCE,

o INCREAY 1) R&D EXPENDITURD,

e MAJOR I XPANSION OF PRODUCT RANGE,

e GO ORDER BOOK,

o SFCONDARY AND TERTIARY MARKET EXPANSION VIA DISTRIBUTION,

o PACIFIC RIM EXPANSION WIFI MAJOR CAR MANURACTURI iy,

an excellent year in terms of

© prafitabilicy while at the same time

fnereasing its budget for new

product development,

During the past year the company

has continued its move into

secondary and tertdary markets.

This has involved the introduction

of a number of new own label

products logcllwr witl distribution

agreenenls with Snap On Touls,
UK and Burope, and Kent Moore,
New ]JI'(Nlll('fh‘ inchude anti Tock
braking ssstem testers, & fuel
injection Lester and two additions

to our range of Tault code readers,

automotive

emission equipment was developed
to meet new UK and European
regulations,

Capability in design, manufacture,

test and service enables the supply
of a product from initial concept
to finished article together
with complete through life
support, The continuous drive
1o increase our produet range

and  geographical spread
will enable the division
to remain al the forefront

of this growing
market

svglm-nl.

David Morks
General Hanager

Aanyfacturing




FORWARD

Ferward Industries wag acquired

from Aerospuce Engineering ple at
the end of April 1993, The
business a.'omprisccf threc separate
fegul entitres w hich :-rerc *hived
down’ into o new legal structure,

therehy leavimg beind certam

assets and past habilities.

INDUSTRIES

@ ACQUBIION IS 3FRIE WHILH MIRIUAITY 1OLUBEE S MANUE ACTURED PR UL

LONITSNT o LROtiP s 2ERTIOGHIO

@ STRONG POSITION IS INGUSTRIM FEEPCTRO Y DRAULIOS CONSMIENT WIHT THE

GROUP S STRATTGY [0 BUID v MEASUREMES T ASNDCONTROLE BUSINE S

o EACIIIINT POSIHON 1N POWIR GENFRAHON AND IAVIROANMINTAL

INDUSNTRIES WONCE Al OTHER GROUP MARK] [y

& PROCESS USGINUVRING WD MERGE WTIH BT BUSIN S

© MUDMCAL X RAY LHERAPY PRODUC T WUTEL TAPORT SAES

@ CONTRIBULION OF THVTN MONTHY OF FRADING IS HIE NP PINASGESL AESR

ELECTRO=ITYDRAULICS

Forward Industries offers a full
range ol pumps, sciuators, valves,
evlinders and heat exchanger
products together with 2 systems
-.thiiily to integrao these pr-mlucla
for industrial customers, The
factory in Swindon s equipped with
modera wachine and ssembly bavs
and there is a0 newds installed CAD
desigm and deselupment system,

The company has over 70 vears

cxpetivnee in the market which

serves industreial, civil, process
engineering amt defence customers,

There is o high value added engi
E g
neering content 1o the business,
Our aim i o develop the product
range further, pantic ularly in the
cvlinder market,. A new vange ol
(‘_\Iill(‘l‘?'\ will be released in the
near luture aimed speaifically a

the industrial sector, This will be

tolloss e by o low cost transducer




to he used with ‘intelligent’
. cylinders aimed at measurement
and control applications, A newly
designed unit which combines
pump and cylinder technology will
be sold into the power gencration
industry, We expect all these
products to be in the market
during the course of the new
financial year,
The company has experience in the

dcsign and manufacture of systems

and power units for both civil and

defence applications, This capability
has provided controls for bridges,
lock gates, flood alleviation and
process  linc  manufacturing
equipment. We expect to be able
to revitalise this capability by
combining it with the existing
Process Engincering business and
traing Doth under the Forward

Industries banner.

ENERGY &
ENVIRONMENTAL

The company ]m; an cxcellent
position in the power generation

industry, particularly in nucicar.

(L )

The basic nuclear product is a
high specification master slave
manipulator  used In  post
irradiation laboratories and fuel
elemens re-processing, There is
good export potential and recently
a series of significant orders have
been won from Japan.

One of the strenpths of this
business is the accumulated expe-
rience over 35 years in (lcsign and
build of complex bespoke mechan.
ical equipment for refurbishment,
inspection and testing within
nuclear and conventional power
stations. These same skills are
being applied to other process
plant applications in pharmaceuti-
cals, food processing and other
arcas where precision engincering
in stainless steel is required.

The business also manufactures the
Darpac 150 product which is a

superficial X-Ray therapy machine

IANTERNATLIONAL

Pt

used
in the treatment
of skin cancer. In addition to
sales in the UK the German and
French markets are showing
considerable potential. Orders have
been received from Germany for
delivery in the current (inancial
year, The honmlogaﬁon process in
France is nearly finished and orders

have been received pending that

approval,

.‘::“u IO
Vet

Jefl Forrese
Managing Director

Forward Industries

Wty *
Vet ud Say
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OM}] IXTEARNATIONAL PLC

Report of the Directors

The Directors submit their annuol report and accounts fﬁi‘- the year ended 31 March 1993

|
ACTIVITIES

During the year under review and subsequently the following significant events occurred:—

On 17 August 1992 OMI International ple completed the sale of the issued share capital of OTS Services Ltd and
OMI Deslgn Technology Limited completed the sale of its acrospace and general engincering design businesses.

On 31 March 1993 the Company vauiréd a 20% interest in Omega Logistics Internaticnal Inc., a newly formed
US corporation,

On 30 April 1993 the Company purchased the issued share capital of Forward Indugtries Limited from Acrospace

Engincering ple.

Following thesc events the principal activitics of the Group are the manufacture nd sui;i;l“; prodﬁas and services in
clectro-hydraulics, process engincering, logistics, clectro-optics and instrumentation for the automotive, avionic,
communication, clcctro}.ic, cnwvironmental, power and process industrics,

A full review of the Group's activitics during the year, of recent events and an outline of likely future developments is given

in the Chairman’s Statement and Review ol Operations on pages 3 to 13,

RESULTS AND DIYIDENDS

The results for the year are set out on page 18 and the movements on reserves are set out in Note 22,

The Directors recommenc payment of 4 fimal dividend of 1.0p per share for the year ended 31 March 1993 which together
with an interim dividend of 0.75p per share paid in March 1993 makes a total of 1.75p per share for the year. The final
dividend, il approved at the Annual General Meeting, will be paid on 4 October 1993 to sharchalders on the register of

members at the close of business on 20 August 1993,

FIXED ASSETS

The movements in tangible fixed asscts during the year are sct out in Note 13,
Twa frechold properties at Maidstone and at Handforth, Manchester are no longer occupied by the Group and are currently
being marketed for disposal. Accordingly the Dircectors have made provision against the carrying value of these frecholds as
the diminution in valuation suffered since the last full valuation of frechold properties In March 1990 is considered
to be permanent, .

The Directors are of the opinion that other [reehald propertics may also have suffered diminution (o salue since the March
1990 valuation. However, the Group continues to occupy these premises in the normal course of its business and has no
plans to cease occupation in the foresecable future, In the light of advice received, the Directors are of the opinion that any
diminution in valuation of these premises is of 2 temporary nature and accordingly no revision lo the current valuations
is appropriate,

The next full frechold valuation exercise will be carried out no later than March 1995,




Report of the Directors
(Continyed}

CORPORATE GOYERNANCE

The proposals of the Cadbury Report have been carefully considered by the Board. As indicated in last year's Annual Report
the Group has established an Audit Committee and 2 Remuneration Committen comprising in both cases Messrs Duggan
and Hill,

The Audit Committee which is chaired by Mr Duggan, reviews the financial reports of the holding and subsidiary
companics, the results of the auditors examination of the Group financial statements together with the Group's internal
control procedures, The Remuncration Committee makes recommendations on all remuneration matters with respect to

Directors and senior management.

DIRECTORS' AND OFFICERS' INSURANCE
The Company has maintained insurance for its Directors and Officers against lability in relation to the Company.

e m e — .

DIRECTORS AND THEIR INTERESTS
The present Directors are listed on page 14, All have been Divectors throughout the fimancial year with the exception of
Mr R W Duggan who was appeinted to the Board on 8 April 1992, ‘

The Directors and thelr familics were beneficially Interested in the share capital of the Company as follows:

31 March 1993 { April 1992%
Executive SAYE Exc:utive SAYE
Ordinary Share Share Ordinary B Share Share
Shares Options Options Shares ,,-,'f‘Options Options
G D Williams 100,000 535,714 39,473 20,000 4:,’; 535,714 39,473
K D Carter 94,999 - - 94,999 . - -
R W Duggan 50,000 - - - - -
B G Hill 50,000 - - 10,000 - -
D L Jeflvies 163,153 350,000 39,473 25,000 175,000 39,473
D R Read 30,000 167,142 35,473 10,000 167,142 39,473

* Or date of appotntment if later

Messrs G D Williams, D L Jeflrics and D R Read have a non bencficial interest in 980,000 ordinary shares of the Company
as Dircctors of OMI Group Share Trust Limited,

There have been no changes in the interests of the Directors between 31 March 1993 and the date of this report.

The Dircetors retiring by rotation at the Annual General Mecting are Messrs Carter and Read. Mr Carter does not seck re-
appoi;'ltmcnl and will cease to be a Director at the conclusion of the Meeting, Mr Read, being cligible, offers himself for
re-clection, Mr Read has a service agreement with the Company wwhich expires on 3! August 1994,

Mr B G Hill continues as a non-cxecutive Director, Brian Hill, who is aged 63, was appointed 2 non exceutive Director of
the Company in October 1991, Previously he was a Dircctor of Turner & Newall Ple fram 1971 until 1981 when he
became Managing Director o Automotive Products Ple. On the acquisition of Automotive Products by BBA Group Ple he
became Chicl Executive of BBA’s Engincering Division until his retirement in March 1992, He is also a non-exccutive
Director of The Scotish Life Assurance Company,

Mr R W Duggan continues as a non exccutive Director, Richard Duggan, who is aged 48, is an Assoclate with the Postern
Exccutive Group Limited and was previously Chief Exccutive of Trade Indemnity Group Ple afier serving thirteen years
with the Morgan Crucibic Group. He is a Chartered Accountant.

There were no contracts of significance subsisting during or at the end of the year in which a [irector of the Company s

or was materfally intercested.




OM) INTERNATIONAL PLC

‘EUJH'I'ANTIAL SHAREHOLDINGS
At the date of this report the following interests of three pcr cent or more in the issucd share copital have been notified to

thee Company:

Number of Shares Percentage
Mercury Asset Management Group ple 6,636,516 14,93
London & Manchester Group ple 3,950,000 8.89
County NatWest Investment Management Limited 3,297,905 7.42
Chatsworth Management Services Limited 2,740,000 6.16
British Airways Pension Fund Trustees Limited ‘ 2,203,916 4,96
Sun Alliance Group ple 2,182,363 491
ICI Investment Management Limited ' 2,059,307 4.63
TSB Group ple SR 21 1 11 v A1+ (v R -1t
British Gas Pension Funds Management Limited 2,000,000 4,50
Barclays Bank plc (Non-Beneficial) 1,569,771 3.53

GROUP RESEARCH AND DEVELOPMENT ACTHEVITIES
The Group continued to carry out research and development in arcas dircctly related to current activities. Rescarch and

devclopment expenditure is written off to the profit and loss account in the year incurred.

CHARITABLE AND POLITICAL CONTRIBUTIONS

During the year under review there were no contributions for charitable purposes and no political donaticns were made

{1992 — £nily.

EMPLOYEES .
'The employment policics of the Group offer carcer opportunitics without discrimination, Full and fair consideration is given to the
employment axl training of dissbled persons. The services of any employee who becomes disabled are retained wherever possible.
“Tha Group places considerable importance on informing employecs on matters of concern to them through information
bulletins"and periodic mcctin:gs. In addition to having cstablished Profit Related Pay Schemes for its UK aperating businesses
the Group opcrates a savings related share option scheme. By these methods the Group aims to achieve a common

awarencss of the financial and cconomic factors affecting the Group.

SPECIAL BUSINESS AT THE AGM

The limited power granted to the Directors at last year’s Annual General Meeting to allot unissued shares for cash other
than pro-rata to cxisting sharcholders cxpires at the cnd of this year’s Annual Gcncra]xMculing. The Dircctors again
recommend (Resolution § in the Notice of Meeting) that they be given power until the Annual General Mecting in 1994
to allot unissucd shares for cash otherwise than pro-rata to existing sharcholders up to a limit of 5% of the Company's

issued share capital.

TAXATION
The Company is not a close company within the meaning of the Income and Corporation Taxes A 1988,

AUDITORS
In accordance with Scction 385 of the Companies Act 1985, a resolution proposing the re-appeintmeht of KPMG Peat

S, ok

N |
Registered Office: By Order of the Boar,
1.11 Hay Hill, London WIX LF 29 july 1993 . D L Jeffries, Sceretary

Marwick will be submitted to the Annual General Meeting,
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Consolidated Profit and Loss Account

For the year ended 31 March 1993

Notes 1983 1993 1993 %92
Before Exceptional Total Toral
Exceptional feems far restated)
frems (Note 6) {Note 10)
L0005 10005 L000s L0005
TURNOVER 1
Continuing operations 33,521 - 33,521 35,852
Discontinued operations 3,749 - 3,749 15,354
37,270 - 37,270 51,208
COST OF SALES 6
Continuing operations (22,363) (1,272) (23,635) (23,533)
Discontinued operations . {3,605) - (3,605) (15,892)
o (25, 968 Ty 3 P0) (27, 240) {39,425)
GROSS PROFIT/(LOSS) :
Continuing opcrations 11,158 (1,272} 9,886 12,319
Discontinued operations 144 - 144 (538)
11,302 (1,272} 10,030 11,781
NET OPERATING EXPENSES 3 &6
Continuing operations (10,791) (868) (11,659) (13,573)
Discontinued operations (1,251) - (L251) (1,104)
(12,042) (868} (12,910) (14,677
OPERATING PROFIT/(LOSS) 1 &4
Continuing operations 367 (2,140)  (1,773) (1,254)
Discontinued operations {1,107) - (1,107) (1,642)
(740) (2,140)  (2,880) (2,896)
Share of loss in associated undertaking (39) - (39) -
Provision for loss on dispesal of frecholds 6 - : (711) (711) -
Loss on disposal of discontinued opcrations 6 - (1,21 5) (1,215) -
Goodwill write off on operations
discontinued in 1992/93 ‘ 6 -~ - - (10,600)
LOSS ON ORDINARY ACTIVITIES BRFORE (NTEREST (779) (4,066) (4,845) (13,496)
Interest reccivable 7 211 755
Interest payable $ (386) (539)
LOSS ON ORDINARY ACTIVITIES BEFORE TAXATION (5.020) (13,280)
Tax on profit on ordinary activities 9 (117) (145)
LOSS FOR THE FINANCIAL YEAR .10 (5,137) (13,425)
Dividends H (778} (777)
RETAINED LOSS (5,915) (14,202)
Loss per Sharn — net basis 12 (11.6p) (30.2p)
— nil basis (10.7p) (28.9p)
Continuing eperating profit/(loss) excluding exceptional -
items per share : 0.8n (1.1p)

THE MOVOMENT ON RESBRYES IS SE§ QUT IN NOTE 22 .

Th Notes on pages 23 to 40 form part of these ave.unte
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Consolidated Balance Sheet
At 31 March 1993

Hotes 1993 1992
{as restared)
£000s £000s
FIXED ASSETS
Tangible asses 13 9,606 11,600
Iavestments 14 88 ~
5,69¢ 11,600
CURRENT ASSETS
Stocks and work in progress i5 4,317 4,748
Debtors is 9,983 12,428
Cash at bank and in hand 484 1,788
14,784 18,964
CREDITORS:
Amounts falling due within one year 17 {($,276) (8,447)
NET CURRENT ASSETS 6,508 10,517
TOTAL ASSETS LESS CURRENT LIABILITIES 16,202 22,117
CREDITORS:
Amaounts fa!h'ng due after more than ong year 18 (122) (234)
FROYISIONS FOR LIABILITIES AND CHARGES 19 (),940) (4,200)
NET ASSETS 14,140 20,683
CAPITAL AND RESERVES
Called-up share capital 21 2,222 2,222
Share premium account 22 21,837 21,937
Revaluation reserve 22 L,720 2,390
Capital rescrve . ¢ 22 7,088 7,088
Special reserve 22 18,778 20,000
Goodwill 22 (18.152) {17,571)
Profit and loss account 22 (15453) (15,382)
TOTAL CAPITAL EMPLOYRD 14,140 20,683

The aceounts have been g oproved by the Board of Directors on 29 July 1993 and signed on their behalf by

G O Willsams
v Directors

AN 8

The Notes on pages 23 ta 40 form pare of these accounts

DL Jeffries N

K
A




Consolidated Cash Flow Statement "
For the year ended 31 March 1993

Notes 1993 1993 993 ¢ 1992 -

Contlnuing Discontinued Totel Toral ,\*F
, {os restated) 4’ \ :“‘
\ J £000s £000s £000s £000s wE
NET CASH FLOW FROM OPERATING ACTIVITIES 27 {547) - (547} 1,263 Yabs
0
, RETURNS GN'INYESTMENT AND SERVICING
OF FINANCE .
Interest paid on finance leases ‘ - : - - ) &
Imterest paid (386) - - (386) (536) ‘o
Interest received 211 - 21! 1,039 oo
Dividends paid (778). - ~(778) (1,871) -
- 1,371 : N
NN (953) (953) (1,371) 0
SO 5
TAXATION i : 3
UK Cerporatien tax paid (196) ' - (156) (933) 3
.
INVESTING ACTIVITIGS o o . , :
) Purchase ew'tangible fixed assets & \ (1,049) . - (1,049) (1,480) .
. Proceeds on sale of fixud assets ) 133 - 133 297 :
e ' Loan note repaid 7 - - - 1,000 "
Purchase of associated undertakings ‘ {668) . - -~ (668) R
Purchase of subsidiary undertakings 31 - - - 7 (783)° '
Sale of subsitliary undertakings 32 - - 564 564 -
Trading costs of discontinucd busine&scsﬂ\ o - (1,490) (1,490} - (938)
Working capital movement on discontinudd businesses o 1,381 1,381 -
‘Costs of closure of busincsses - - - (322) . EEW
(1,584) 455 (1,129) (2,226) "y
NET CASH (OUTELOW)/INFLOW BEFORE FINANCING {(3,280) 455 (2,825} (3,267) y '
FINANCING 30 f
Asset purchase by instalments ‘ (50) - (50) - e
- Capital clement of finance leases ) {20) . - (20 (16) . ;‘ "
L X ‘l. k
S (70) - (70) (16) \ P
(Decrease)/Increase in bank borrowings due in more s -‘
than ene year - - - (65)
Y ) (DECREASE)/INCREASE IN CASH AND CASH . .
EQUIVALENTS 28 (3,350) 455 (2,895) (3,348) \\'\‘. .
The Notes on pages 23 to 40 form port of these accounts N




OMI INTEBRBNATIODNAL FLC

Statement of Total Recognised Gains and Losses
For the year ended 31 March 1993

1993 1992

(as restared)

£000s L000s

Loss for the financial year (5.137) (13,425)
Exchange adjustments on forcign currency net investment “7) 24
TOFAL RECOGNISED GAINS AND LOSSES FOR THE FINANCIAL YEAR (5,184) (13,449)

N

Note of Historical €ost Brofits and-Losses
For the year ended 31 March 1993

1993 1992
{as rentoted)
LO00s L0005

Loss on ordinary activitics before taxation (5,020) . (13,280)

Difference between the historical cost depreciation charge and the actual depreciation

charge for the year caleulated on the revalued amount 53 39
Asset provisions created/ (utiliscd) not required on an historical cost basis 670 -
HISTORICAL COST LOSS ON ORDINARY ACTIVITIES BEFORE TAXATION (4,297) (13,241)
HISTORICAL COST LOSS FOR THE YEAR RETAINED AFTER TAXATION AND DIVIDENDS (5,192) (14,163}

Reconciliation of Movements in shareholders’ Funds
For the year ended 31 March 1993

1993 1992

{as restated}

L000s L0C0s

l.oss for the financial year {5,137) (13,425}
Dividends (778) {777)
Exchange adjustments on forcign currency net investment (47) (24)
Goodwill acquired in the ycar (581) (1,149)
Goodwill transferred 1o the profit and loss account in respect of disposals of businesses - 10,600
NET REDUCTION IN.SHAREHOLDERS' FUNDS (6,543) (4,775)
SHAREHOLDERS' FUNDS AT 1 APRIL 20,683 25,458
14,140 20,683

SHARFHOLDERS' FUNDS AT 1t MARCH

21




Company Balance Sheet
Ar 31 March 1993

FIXED ASSETS
Tangible assets
Investments

a

CURRENT ASSETS
Debtors
Cash at bank and in hand

CREDITORS
Amounts falling due within onc year

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT LIABILITIES

PROYISIONS FOR LIABILITIES AND CHARGEHS

NET ASSETS .

CAPITAL AND RESENVES
Cailed-up share capital
Share premium account
Capital reserve
Special reserve

_ Profit and loss account

o~ TOYAL CAZITAL EMPLOYED

74 The balance sheet of the Cg

Y. G D Williads

The Notes on pages 23 to 40 form part ‘of these accounts

2

fany has been approved by the Board of

Notes

13
14

16

17

E:’g

22
S22
22
22

.

-

1992

1993
£000s L000s
163 189
33,551 32,291
33,714 32,480
8,777 14,129
128 -
5,908 14,129
(6,501) (4,726)
2,404 9,403
36,118 41,883
(284) (250)
35,834 41,633
2,222 2,222
21,937 21,937
7,088 7,088
18,778 20,000
(14,191) (9,614)
35,834 41,633

Directors on 29 July 1993 and signed on their behalf by




QM) INTERNATIONAL PLC

Accounting Policies

-

(A) BASIS OF PRESENTATION

The presentation of fnancial information has changed compared with previous Reports and Accounts as a result of the
adoption of Accounting Sundards issucd by the Accounting Standards Board in the past year, including carly adoption of
Financial Reporting Stndard No, 3~ ‘Reporting Financial Performance' (FRS 3), Prior year's figures have been restated on

a comparable basis,

The principal changes in policy and presentation are:

()  Certain jtems which were previously reported as extraordinary have been reclassified as exceptional {as required under
FRS 3).

(iiy The format of the Group Profit and Loss Account has been amended to display, separately from operating profit,
significant profits or losses from sales or closures of operations, fundamental restructuring costs and profits or losses
on sales of fixed asscts, o

(itl) FRS 3 requires separate disclosure of acquisitions and discontinued activities which matesially affect the noture and
focus of the Group’s operations. The disposal of the acrospace and general engincering design businesses of OMI
Design Technology Limited and the sale of the issued share capital of OTS Services Ltd in August 1992 have been
treated as discontinued activities.
The closure of the test systems division of Peters & Zabransky GmbH was reported last year and classified as a
discontinued activity, Under FRS 3 this no longer qualifics as a discontinued activity and conscquently has been
rechassified as continuing, ‘

(iv} A “Statement of total recopnised gains and losses”, a “Reconciliation of movements in sharcholders® funds” and a “Note

of historical cost profits and losses” are now included in the Report and Accounts,

(B) BASIS OF ACCOUNTING
The accounts are prepared under the historical cost convention, with the exception of freehold properties which are stated

at professional valuation, .

{(C) BASIS OF CONSOLIDATION
‘The consolidated accounts incorporate the accounts of the Company and cach of its subsidiary undertakings. The trading

results of subsidiary undertakings acquired or sold arc included in the consolidated profit and loss account from or until the

effective date of aequisition or disposal, respectively.

(D) ASSOCIATED UNDERTAKINGS
The results include the relevant proportion of the profit or loss of associated undertakings, In the consolidated balance sheet

the investments in associated undertakings are shown as the Group's share of underlying net assets,

(E) GOODWILL
Goodwill arising on the acquisition of subsidiary undertakings is written off dircctly to reserves. When subsidiary

undertakings or part of subsidiary undertakings are subscquently sold the original goodwill is shown as part of the profit or

loss arising on the disposal in accordance with the requirements of the third prenouncement of the Urgent Issues Task Force

of the Accounting Standards Board “UITE 3,

(F) RESEARCH AND DEVELOPMENT EXPENDITURE

Research and development expenditure is written off in the year it is incurred,

(G) TANGIBLE FIXED ASSETS
Tangible fixed asscts are stated at historical cost or in the case of frechold property at professional valuation, less in cach

case, depreciation,

23




Accoynfing Policies

(Continued)

Depreciation; Is provided on all assets, except freehold land, using the straight-line method, at rates calculated 10 write off
the cost or valuation less estimated residual value of each asset over its expected useful life, as follows:

Freehold buildings ~ 2% per annum
Short leaschold propertiecs  —~  over the life of the lease
Plant and equipment —~  10% to 33% per annum

Motor vehicles = 20% to 25% per annum 4

(H) STOCKS
Stocks are stated at the lower of cost and net realisable value, In dctcrmining the cost of raw materials, consumables and

goods purchased for resale, the first-in first-out method is used. For work in progress and for finished goods manvfactured

by a Group company, cost is taken as production cost including a.n"api)i-oprfatc proportion of attributable overheads.

]

(1} TAXATION
The charge/(credit) for taxation is based on the result for the year, Provision is made using the liability method for taxation
deferred because of material timing differences between the treatment of certain items for taxation and accounting

purposes. Provision is made for deferred taxation to the extent that it is prebable that an actval liability will crystallise,

(J) TURNOVER

Group turnover represents the invoiced value of sales, excluding VAT, of goods and services supplicd.

(K) LEASES :

Where a Group company enters into a lease which entails taking substantially all the risks and rewards of ownership of an
asset, this lease is treated as a “finance lease’. The asset is recorded in the balance sheet as a tangible fixed assct and s
depreciated over its estimated uscful life or the term of the lease, whichever is the shorter, Future instalments under such
leases, net of fimance charges, are included as a liability. Instalments payable in the year are apportioned between the finance
clement, which is charged to the prolit and loss account under the item ‘interost payabie’, and the capital clement, which
reduces the outstanding obligation for futurc instalments, is included within Habilities, The finance clement is calculated to
preduce a constant periodic rate of charge on the balance of the lease abligations outstanding.

All other leases are treated as operating leases and the annual rentals are charged to the profit and loss account,

1

(L) PENSIONS

During the year the Group set up the OMI Group money purchase scheme. The Group also operates two defined benefit
pension schemes which are now closed to new entrants, "The assets of these schemcs arc held separately from those of the
Group in independently administered funds, Amounts are charged to the profit and loss account so as to spread the cost of

pensions over employees’ working lives with the Group,

{M)FOREIGN CURRENCY TRANSLATION

Transactions in fercign currencies arc recorded using the rate of exchange ruling at the dale of the transaction. Monetary
assets and labilities denominated in foreign currencics are transhted using the rate of exchange ruling at the balance sheet
date and the gains or losses on translation are included in the profit and loss account.

The balance sheets of foreign subsidiary undertakings arc translated into sterling at the rate of exchange ruling at the balance
sheet date, The profit and loss accounts and cashflow statenients are translaied at the werage rate for the year. Exchange

gains and losses arising on the re-translation of the net investment in overseas subsidiary undertakings are taken direetly to

rescrves.
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Maotes to the Acecocunts

l. SEGMENTAL ANALYS)S

(4) 1992792 Turnorer Operating Exeeptional Operating
Profit/(loss) Jtems Profitf(loxy)
after
Exceptionals
£000s £000: L0005 £000s
Logistics 13,266 906 (1) 790
Dcsfgn businesses 12,293 (534) {2,024) (2,558)
SERYICE 24,559 372 (2, 140) (1,768)
MANUFACTURING . 7,962 1,080 - 1,080
CENTRAL COSTS - (1,08751)47 .= _{1,085)
CONTINUING OPERATIONS 33,521 367 (2,140) - (1,773)
DISCONTINUELD OPERATIONS 3,749 - (1,107) - (1,107)
TOTAL 37,270 (740) (2,140) (2,880)
Share of loss in associated undertaking 39 - (39
Provision for loss on disposal of frecholds — (711} (711) "
Loss on dispesal of discontinued opcrations - (1,215) (1,215) i
LOSS ON ORDINARY ACTIVITIES BEFORE INTEREST (77%) (4,066} (<, 845) ;‘I
Interest reccivable 21 ' ‘,I
Interest payable (386} I}w"
LOSS ON ORDINARY ACTIVITIES BEFORE TAXATION {5,020) ;‘%J
.Iﬁl‘
(2) 1991/92 (AS RESTATED) Turnover . Operating Exceptional Operaring /
Profit/(loss) lems Profit/ (foss) |
dfier g
Exceptionals !
£000s £000s 10005 £000s . !
- ]
Logistics 13,320 542 (125) 417
Design busincsscs . 14,213 (252) {610} (862) :
SERVICE 27,533 - 290 (735} (445) “"I
MANUFACTURING 8,319 899 - 899
CENTRAL COSTS - (1,688) 20 (1,708)
CONTINUING OPERATIONS 35,852 (499) (755) (1,254}
L/ISCONTINUED OPERATIONS 15,354 (938) (704) (1,642)
TOTAL §L,206 | (1,437) (1,459) (2,896)

Goodwill write off on operations discontinucd
in 1992/93

LOSS ON ORDINARY ACTIVITIES BEFORE INTEREST
B

- (10,600) (10,600

(1,437) (12,059) (13,496) .

Interest receivable 755
(539)

Interest payable

(13,280)

LOSS ON ORDINARY ACTIVITIES BEFORE TAXATION




Notes to the Accounts
(Continued)

by SEGMENTAL ANALYSIS (reasinuad}
(C) GEOQGRAPHICAL ANALYSIS OF TUARNOYER AND OPEKATING PROFIT/(LOSS) BEFORE INTEREST

Turnerer by Turmorer by Turnarer by Turnover by Profit/{Toss) Peofit/(foss)

Destination Destination Origin Origin L’y Origin by Origin
1993 1992 1993 1992 1993 1992
(ar restarcd)
L0005 £000s L0005 L0005 L0005 L000s
UK 24,985 27,856 26,883 29,493 (709) 141
Germany 5,403 5,318 5,698 5,318 (1,124) {1.,544)
Continental Europe 2,592 2,432 940 1,041 60 149
Other 541 246 - - - -
TOTAL CONTINUING 33,521 35,852 33,521 . 35,852 _',‘(1,773) (1,254}
UK 3,546 14,529 3,749 15,354 (1,107) (1,642)
Continental Europe 203 825 - - - -
TOTAL DISCONTINUED 3,749, 15,354 3,749 15,354 (1,107) {1,642}
TOTAL 37,270 51,206 37,270 51,206 (2,880) (2,896)
Inter segrent sales are not material
(D) NET ASSETS BY BUSINESS SEGMENT 1993 1992
(as sestated)
L000s LO00s
Service businesses 12,154 14,068
Manufacturing businesses 4,486 4,967
CONTINHUING QPERATIONS 16,640 19,035
DISCONTINUED OPERATIONS - 1,170
16,640 20,205
Bank balarice and overdrafts (2,500} 474
TOTAL NET ASSETS 14,140 20,683
(E) CEOGRAPHICAL ANALYSIS OF NET ASSETS Orighn Origin
1993 1992
(as restated)
LO00s L000s
UK 15,484 18,826
Germany 530 835
Continental Europe 626 544
16,640 20,205
Bank balances and overdrafts (2,500) 478
TOTAL NET ASSETS 14,140 20,683
All discontinued operations were previously categorised as service businesses,
26




2.

3.

(A)

L

HOLDING COMPANY PROFIT AND LOSS ACCOUNT

0

INTEANATIONAL 21 ¢

The Company has taken advantage of the exemption in Seetion 230 of the Companies Act 1985 not to present its

own prafit and loss account,

The consolidated loss before dividends of £5,137,000 (1992 loss £13,425,000) includes a loss of £5,021,000 (1992 —~

restated loss £13,202,000) attributable 1o the Company.

NET OPERATING EXPENSES

Selling, marketing and distribution expenses
Administrative expenses
Other operating income

TOTAL CONTINUING OPERATIONS
DISCONTINUED OPERATIONS (administrative expenses)

OPERATING PROFIT/(LOSS)

This is stated after charging/(crediting):
Gross research and development costs
Less: customer funding

Net research and development costs
Depreciation of tangible fixed assets
Auditor’s remuneration;

—audit fecs

—other y
Operating lease rentals:

—property

—ather ¢

—hire of equipment
Rent receivable
Government grants

STAFF COSTS

STAFE COSTS (INCLUDING DIRECTORS) COMPRISE:
Wages and salaries

Social sccurity costs

Other pension costs

Pension fund credit

TOTAL FOR CONTINUING OFPERATIONS
DISCONTINUED OPERATIONS '

The-average number of persons employed by Group companies
was as follows:

Production

Sclling, marketing and distribution

Administration . .

TOTAL FOR CONTINUING OI'ERATIONS
DISCONTINULD OPERATIONS

1993 1992
£000; L0005
1,333 2,276
10,772 11,648

(446) (351)
11,659 13,573
da 28— - 504
12,910 14,677

1993 1992

£000s £000s
889 862
(323) (386) .
561 476
1,756 2,090
130 125
47 42
1,071 675
322 205
199 334
(410) (316)
{6 4

1593 1592

L000s £000s

14,385 15,139
1,450 1,480
40% 418
(120) (152)
16,124 16,895
2,885 4,413
19,009 21,308
1993 1992
Nurmber Number
777 828
50 55

118 131
240 1,014
121 378
1,061 1,392
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5. STAFE COSTS (senttnucd) AN
{8} DIRECTORS _‘: [
The Directors of the Company eamned the following emoluments including pension contributions of £50,750 ol
(1992 ~ £40,267) and the estimated value of benelits in kind: S
1993 1992 AR
. £000s £000s o
Fees ~ 37 34 v
Other emoluments 449 385 “y
486 419 B,
The Directors’ emoluments shown zbave (excluding pensions and pension contributions) included: s o
S v v enmein e SRR ST — - : ! .
1993 7 1992 T
£0005 £000s Ve
Chairman to 6 August 1991 , - 13 SN
Chairtnan thercafter 180 115 ‘ s
Highest paid Director (whe was also the Chairman from 6 August 1991) 180 ° 170 "
)
. The Chairman has waived emoluments of £3,000 for the year (1992 — £7,000) SN
R . . -e? P
Dircctors’ emoluments, excluding pensions, were as follows: Nuamber Number )
£5,001 — £10,000 : | 1 3 |
£10,001 —  £I5,000 2 1 LN
£55,001 —  £60,000 \ , ' - ; b
£100,001 -~ £105,000 . 1 - e 3
£115,001 — £120,000 ' . ‘ 1 1 o
£165,001 — £170,000 ‘ - 1 i
£175,001 - £180,000 1 ~ R
6 7 s
6. EXCEPTIONAL ITEMS ' [
) , 1993 1992 g i
' 2 {as zestated) R =3
L0005 LO00s % !
Charged in arriving at operating loss: . . TSN
Provision for losses on civil design and build centracts in the Process Engineering business s
as the activity is wound down 491 - e Lt
Provision for lesses on contracts'in the petrochemical design and build scctor of Process . e .,
. & %
Engincering which are subject to variation claims nol yet agreed 454 - X
N
Closure costs and redundancies in Logistics branch operations 116 42 LI
A
Redundancies in discontinued activitics of OMI Design Technelogy Limited, 1 \
OTS Services Ltd, and BBK Limited - 434 RN R
Gt e
Contract losses and redundancies in the test systemns and acrospace dcsign businesses o :
. of Peters & Zabransky GmbH : 211! 60! b ‘,_f‘ .
INCLUDED IN COST OF SALUS , ‘ 1,272 1,077 ;




0 xM] INTERNATIONAL PLC

/%
" o
. ' ¥
i "
6c EXCEPTIONAL ITEMS (rontinwed) - - T
‘ 1993 1992 e
(as restated) ;
£000s £000s v i
Provision for litigation on civil design and buikl contracts within the Process Engincering )
business 100 - ' Fass
Provisian for the restructuring of Peters & Zabransky GmbH to take account of redundancies ¥
necessitated by the sharp down turn in cconomic activity in the automotive design !
sector in Germany " 700 - :
" AN R 1,
Losses incurred in the closure of the test systems division of Pcters]/,,t‘,..'labransky GmbH 68 -
Redundancies and other closure costs in the acrospace and general engincering-dhesign rir T T ‘ "}'; Y
bausinesses of OMI Design Technology Limited . - 270 Ry
Relocation and restructuring costs within OMI International plc Head Office and T o
OMI Logistics Head Office - 112 ; A
) : LT
INCLUDED IN OPERATING EXPENSIS 868 382 ) v
\t‘
N .'\
R
TOTAL EXCEPTIONAL ITEMS CHARGED IN ARRIVING AT OPERATING LOSS ) 2,140 1,459 b ) 'yiy !
i
Provision for losses on disposals of frechold propertics 711 - ‘ ' He
. . L
Loss on disposal and closure of the discontinued activitics of acrospace and general . Iy
engineering design busincsses of OMI Design Technology Limited and OTS Services Lid. 1,215 - T
Goodwill write off on operations discontinued in 1992/93 - 10,600 k
TOTAL EXCEPTIONAL ETEMS : " 4,066 12,059
Included in the 1992 exceptional items figure of £1,459,000 is £704,060 relating to operations discontinued in
1992/93,
7. INTEREST RECEIVABLE . . 1993 1992 ;,
' . {00 £000s 5
b ;
Intcrest on short term loans 211 661 ;
Interest on long term loans . - 94 i
211 755 ' A
8. INTEREST PAYABLE 1993 1992 ' A
£000s L000s da ®
On bank loans, overdrafts and other loans repayable within five years 386 536 . ¥
On finance lcases - 3

' * 386 539




Nofes to the Accounts
{Continued)

2,

TAXATION ON PROFIT ON ORDINARY ACTIVITIES

UK Cerporation tax cresit based on loss for year at 33% (1992 ~ 33%)
Provision for irrecoverable ACT

Overseas taxation

Adjustment in respect of prior years

Deferred taxation

1993 1992
£000s L000s
(200) (211)
376 600
34 (36)
(50) (557)
@) 349
17 145

The tax charge for 1993 has been alfected by unrelieved losses made overseas and by the provision for frrecoverable
ACT, This cffect has been mitigated by carry back of tax losses in the UK to prior pesiods and by the relief of losses

mads in carlier ycars, .

. RECONCILIATION OF THE LOSS FOR THE MNANCIAL-YEAR TO PRIDR™=""— —~

ACCOUNTING BASIS

Loss for the financial year as reported

Adjustment for extraordinary items previously booked in 1992 now treated as exceptional
discontinued items in 1993, being the provisions for losses on disposal of the discontinued .
activities of the acrospace and genetz! engincering design businesses of OMI Design
Technology Limited and of OTS Services Ltd,

Adjustment for extraordinary items previously booked in 1992 now treated as exceptional
continuing items in 1993, being the provision for the closure of the test systems division of
Peters & Zabransky GmbH ] :

Adjustment for diminution in property values which previously would have been charged to
reserves

LOSS FOR THE FINANCIAL YEAR ON PRIOR ACCOUNTING BASIS AND AS
REPORTED IN PRIOR YEAR ' i

. DIVIDERDS

Interim dividend paid 0.75p per ordinary share (1992 — 0.75p)

- Final dividend propssed 1.00p per ordinary share (1992 — 1.00p)

. (LOSS)/EARNINGS PER SHARE

Loss per share (net basis)

Trading loss of discontinued operations

Share of loss of associated undertaking

Provision for loss an disposal of frecholds
Continuing exceptional jtems

Loss on dlisposal of discontinued operations
Goodwill written back on discontinued operations
Inferest

Taxation

CONTINUING OPLDATING PRUFIT/(LOSS) BEFORE EXCEPTIONAL ITEMS PER SHARE

The SSAP 3 carnings per share calculation js based o loss after tax of £5,137,000 (1992

1993 1992
£000s L0005
(5,137) (13,425)
1,994 {1,994)
229 (229)
670 -
(2,244) (15,648)
1993 1992
£000s L000s
, 333 333
445 444
778 777
1993 1992
pence pence -
(11.6) (30.2)
2.5 3.7
0.1 -
1.6 -
4.7 1.7
2.8 -
- 23.9
0.4 {0.5)
0.3 0.3
0.8 (1.1}

as restated - £13,425,000) and the weighted average number of shares in issuc of 44,441,121 (1992 ~ 44,441,121)

The continuing operating profit/(joss) before exceptional items per share has been catculated in addition to the
carnings per share required by SSAP 3 since in the opinion of the Dircctors this provides usclul additional
information which will allow sharcholders to consider the results of the continuing operations of the Company,
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13, TANGIBLE FIXED ASSETS .
Freehold Short Motor Planz & Toral
propertles Fpasehold vehicles equipment -
properties
’ L0005 £000s £000s £000; £000s
) (A} GROUP COST OA VALUATION -
Beginning of year 5,927 114 1,585 12,464 20,090 -
Exchange adjustment - - 4 237 241
Additions 9 - 181 859 1,049
Revaluation (743) - - - (743)
Disposals’ (16) e (610) (3487) (4,113
END OF YEAR 5,177 T Lo 10073 16,524
7 o
Depreciation
Beginning of year 150 28 8§00 7,512 8,490
Exchan;l;c adjustment - - 3 149 152
Charge for year 59 s 275 1,387 1,756
Revaluation (32) - - - (32)
Disposals - - (350) (3,098) (3,448)
END OF YEAR 207 33 728 5,950 6,918
NET BOOK YALUE .
END OFf YEAR 4,970 81 432 4,123 9,606
7
BEGINNING OF YEAR 5,777 86'/ 785 4,952 15,600

»

The net book value of fixed asscts mc]urlcs an amount of £221,000 (1992 — £32 ,000) in rcspu:t of assets held unclcr
finance leases or subject to mstn[mcnt pu1cha.se Dcprccntlon ‘for the year on these assets was  £68,000 (1992 -~

| £38,000),

Tlu. frechold propertics currently on the market for disposal v were revalued at 31 March 1993 by Keith Cardale

Groves, Independent. Surveyors, and Grimley j R Eve, !ntcrmtzonal Property Consultants, on an open market

existing use basis with vacant possession, The remaining frcchold propt.rtms were prolessionally revalued at

31 March 1990

rﬁ
AV

The frecholds include jand in th(, amount of £1,635,000, If thcsc frechold prupcrt:cs had Im.n stated on an historical ,’,',"

cost basis at 31 March 1993 they would have been included as follows:

£000:
Cost I 3,400
Depreciation (342)
NET BOOK YALUE 3,058

The depreciation charge for the year caleulated on an historical cost basis would have been £36,000.

pry)

i
AN
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‘Notes to the Accounts

(Continued)

13, TANGIBLE FIXED ASSETS (contiouved)

(8) COMPANY

(4]

(8

The movements during the year were as fo]lows‘: Hocor Plaat &, -
rehicles equipment Total X :‘
£000s L000s L0005 - Eoee

COST .

Beginning of year 134 118 252 RAEN

Additions . - 10 w7 Ry

inter-Group additions 109 99 208 S

Disposals (76) - (76} N

END OF YEAR ) 167 227 394 e

e e ot PR EE T |

DEPRECIATION o

Beginmning of year 35 28 63 2

Charge for the year 49 39 88

Inter-Group additions 38 77 115 '

Disposals (35) - (35) B

Ty,

END OF YEAR 87 id4 231

NET BOOK VALUE .

END OF YEAR 80 83 163

BEGINNING OF YEAR 99 90 189 .

3
. .‘\.‘

FIXED ASSET INVESTMENTS Group ; R
1993 1992 : - -

GROU? ' LO00s L0005 . é"

Acquisitions : 127 - .

Post acquisition share of losses (39) - e

END OF YEAR , 88 -

Investment in the associated undertaking comprises the cost of shares less goodwill written off on acquisition of .

£581,000,

COMPANY ,_,'

Fixed asset investments comprise shares in subsidiary undertakings stated at cost less provisions for diminution in value, EAG

o . Company i : <
1993 1992 ',
L0005 1£000¢
COST:
Beginning of year 49,628 45,451
Acquisitions 708 96 :
Intra-Group transfers - 4,081 - o
Disposals (3,901) - v : s
Cnpita]isaiion of inter company loan 5704 - | R
. N -
END OF YEAR 52,139 49,628 ..+ 4
Provision for diminution in the carrying value of investments (18,583) (17,337 . v‘ !
END OF YEAR AT WRATTEN DOWN VALUE 33,551 "‘ ;:

32,291 e

————
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<
T4, FIXED ASSET INVESTMENTS fconttaued) S
The Company’s principal operating subsidiary and associated undertakings are sct out below: ‘ »
Propertion of w o
Proportion of ordinary shares K
Countzy of ocdinary shares keld by
Substdiary/ . incorperation held by the Subsidiary
Associated Undersaking Principal Activities and operation Company Undertaking Gy
3
OMI Logistics Limited ~ Products, services and tools WK 100% . :
Jor through-life logisties s
mandgement of majfor capital o B
assets. Reliabllity software T T e ,
products. g
‘ A
. Omega Logistics Antegrated Logisties support. usa | . 20% e
International Incorporated ) ‘ e T ¥
: A | it
Peters & Zabransky - = Advanced designs and Germany 100%
GmbH . projecc management services
Jor the auwomotive industry.
5
. ! s F‘-
OMI Design Print and repeographics ' UK 100% rgit
Technology Limited services to industry and the - .
Government sector. ‘ o,
Onmiitec Electro-Optics Mounted optic assemblies for ‘ UK 100% v
Limited . industrial and avionic ‘ ‘
applications.
Omitec Thin Films High precision thin film UK 100%
Limited coatings for optical T A
assemblies. # { ‘, ot
Omitec Instrumentation Automotive diagnestics and uK 100% :
Limited emission analysls ) ey
products. _',‘" :
ok
Forward Industrics Electro-hydraullc products for . UK 100% et
Limited industrial applications. Energy ‘ ) : Ry
{Note 25) and environmental products for % )

power generation and medical
applications, Process plant design
and profect mandgenent.

All of the Companics incorpomtcd in the UK are registered in England.
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Notes {o the Accounts
(Continued)

15, STOGKS AND WORK !N PROGRESS

Raw rpaterials and consumables
Workin progress
Finishul goods

The replacement cost of stacks is nat materially different from their historic cost.

16. DERIIORS

Trale debtors

Ampunts awed by subsidiary undertakings
Otlier debtors

Pre¢payments

ACT recoverable

Corporation tax recoverable

17. CEEDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Bink borrowings and overdralts
Payments received on account

Tiade creditors

Amounts owed to subsidiary undertakings
Proposed dividends

Corporation tax

Other taxes and social security

Other creditors

Azcruals

Obligations under finance leases

{§. CILEDITORS: AMOUNTS FALLING DUE AFTER
MiDRE THAN ONI YEAR

Duferred income (government grants)
Qther creditors

Al amounts fall due within five years

19. PROVISIONS FOR LIABILITIES AND CHARGES

Deferred taxation (Note 20)

Pcnsion schemes (Note 24)

Provision for future property costs
Provision for closure and igposal costs
Other

L2

Group
1993 1992
£000s 1000s
647 677
3,343 3,659
327 412
4,317 4,748

Group Compeny

1993 1992 1993 1992
£000s £000s L0005 L000s
5520 a:;:"f“}aﬂssz = - -
- - 8,428 13,749
301 164 S0 !
688 644 83 34
337 798 176 345
137 - - -
9,983 12,428 8,777 14,129
1993 1992 1993 1992
£000s £000s £000s £000s
2,984 1,310 430 1,542
135 251 - -
2,171 2,790 72 -
- - 4,821 2,230
445 444 445 444
- 232 255 150
976 1,412 187 197
551 a4 223 -
925 1,545 68 163
89 22 - -
8,276 8,447 6,501 4,726
1993 1992 1993 1992
LO00s £000s £000s £000s
4l 46 - -
82 188 - -
122 234 - -
1993 1992 1993 1992
£000: £000s L000s L0005
272 392 54 192
201 1 - -
is0 250 - -
942 94 190 58
375 293 40 -
1,940 - 1,200 284 250




OMI INTERNAT2IONAL 21 C

20, DEFERRED TAXATION 9

Graup Comypany
1993 1992 1993 1992
£000s £000s £000: £000s
The analysis of the deferred taxation provision is as follows:
Accelerated capital allowances 22 204 wo i
Short-tere timing differences 204 204 24 204
ACT (117) - (/. -
Provisions and other items (37) {16y 33 (13)
NET PROVISION ' 272 392 54 192
The movemert in the year on the deferred tax account T S
is as follows:
Beginning of year “ 392 11 i92 (3
Profit and loss account (credit)/charge 3) 349 (21) 105
ACT , (117) 32 (117) 32
END OF YEAR ) : 272 392 54 192
The full potential amount of deferred taxation on all timing differcnces is as follows: o,
Greup ‘ Company
1993 1992 1993 1992
£000s £000s 10005 £000s
Accelerated capital allowances S ' 359 357 - 1
" Property surpluses ‘ - 832 - ‘ -
Provisions and other long term items : {37) (97) (33) (13)
Short-term timing differences . 204 204 204 204
ACT * (17 - (117) -
END OF YEAR i 409 1,296 54 . 192
21. CALLED-UP SHARE CAPITAL :
: 1993 15893 1992 1992
Ordinary shares of 5p each Numbur £ Number L
Authorised: 58,000,000 2,900,000 58,000,000 2,900,000
Allotted and [ully paid: 44,441,121 2,222,056 44,441,121 2,222,056

SHARE QPTIONS ‘
The number of ordinary sharey in respect of which, pursuant to the Senior Executive Share Option Scheme, options

to subscribe have been granted totals 1,473,368, All options are normally exercisable between three and ten years
from the date of grant at prices between 10p and 235.5p. The options are excreisable at various dates up to

24 February 2003,




Notes to the Accounts
(Contipued)

22,

RESERYES

(A) GRoUP

. Exchange movement

(8)

36

Beginning of year
Transfer to profit
for the year
Transfer between
reserves
Goodwill written
off on acquisition

END OF YEAR

The movements on reserves during the year were as follows:

Share Ree Profit &
premiun valuation Capital Speclal loss
account reserve reserve reserve Goodwill aecount Towal
L£000x £0005 L0005 L000s £000s L000s L0005
21,937 2,3%0 7,088 20,000 (17,571} (15,383} 18,461
- (670) - (778) , - (4,467} {(5,915)
- - R ¢ © 25 = - a1 —
- - - - (581) - (581)
- - - - - {47) 47
21,937 1,720 7,088 18,778 (18,152) (19,453) ]1,918

The teansfer between reserves of £444,000 is in respect of the 1991/92 ﬁnal dwsdcnd cbargcd initially ngamst the
Profit and loss account and not the Special reserve.

1

%

COMPANY

Beginning of year
Retained loss

for the year
Dividends paid
and payable
Transfer between
Teserves

BND OF YEAR

s
Non-Distribuzable Diseributable
Share Profit &
premium Capital . Sub- Special foss Sub-
accaunt reserve total reserve account total Total
£000s £000s £000s £000s £000s £000s L0005
21,937 7,088 29,025 20,000 (9,614) 10,388 39,411
- - - - (5,021} (5,021) {5,021)
~ — - (778) .. - (778) {778)
- - - (444) 444 - -
21,837 7,088 ' 29,025 18,778 (14,191} 4,587 33612




23. COMMITMENTS
(4] CAPITAL COMMITHENTS
At the end of the year capital commitments were:

Contracted for
Autharised but not contracted for

(8) LEASING CO.H"” THENTS

QML IXNTERNATIONAL PLC
Group Company

1993 1992 1993 1992

L0005 L0005 £000s L000s

27 57 - -

106 183 - -

133 240 - -

Included in Group creditors are the following obligations under finance lexscs and purchast: of assets by instalments:

Payable within:
one year
two to five years

At the end of the year Group companies had the following annual commitments under operating leases:

St

On leases which expire in:
one year '
two to live years
over five years

At the end of the year the Company had the: following annual commitments under operating leases:

On leases which expire in:
two to five years
aver five years

1992 1992
L0005 L000s
89 22
75 &
164 30
1993 1992
Propertics Other Propertics Other
E00Ds L000s LO00s £000s
88 17 20 23
713 324 112 178
384 4 493 -
1,185 345 625 201
1993 1992
Propertics Qthes Properties Other
£000s L0005 £000s L000s
27 g 27 8
103 - 103 -
130 8 130 §

37



Notes to the Arcounts
{Centinued)

24. PENSION SCHEMES

25.

*
‘a3

During the year the Group set up the OMI Group money purchase scheme, The Group also operates two defined
benefit pension schemes for certain emplayces known as the OMI Group scheme (Lontec) and the GED scheme. The
assets of the schemes are held in separate trustee-administered funds, The schemes are subject to periodic valuation by
Independent actuarics, the last valuation having been carried out as at | July 1991 using the projected unit credit
method, in which the actuarial liability makes allowances for projected earnings, The actuarial assumptions applied were
9% per annum investment returns and 7% per annum salary growth,

At the lst actuarial valuation date, the market value of the assets of the Lontec scheme was £4,131,000 and thin value
represented 131% of the benefits that had accrued to members after allowing for expected future increases in carnings.
The surplus is being reduced by a contribution holiday.

At the last actuarial valuation date the market value of the assets of the GED scheme was £2,426,000 and this value

represented 98% of the benelits that had accrucd to membeis a‘l'lcﬁ‘allé\iriﬁg'l"dr_ expecied fature increases in earnings.
In order to eliminate this deficit the contributions paid by the relevant Group companies have been increased,

The charge for the year for these schemes was £184,000 (1992 — £308,000) in respect of the two defined benelit
schemes and £11,000 (1992 — £nil) in respect of the OMI Group money purchase scheme,

POST BALANCE SHEET EVINTS ‘
On 30 April 1993 OMI International ple acquired the whole of the lssued share capital of Forward Industries Limited

for £100. As part of the agreement OMI discharged bank and inter-group indebtedness of Forward Industries of
£2,373,331,

CONTINGENT LIABILITIES e

OMI International ple has guaranteed continuing support in respect of the normal tr;.uling of certain subsidiary
undertakings, *
A cross guarantee structure is in force in respect of the banking arrangements of the UK companics by which the
borrowings of any UK Group company is guarantecd by all the other UK Group companies,

OMI International ple has guaranteed the borrowings of Omitec Holdings GmbH. As at 31 March 1993 these
borrowings were £128,000 (1992 ~ £199,000), .

The Group has assigned property leases in the normal course of business. Should the assignees fail to fulfil any
obligation in respect of thuse leases, the Group may be liable for those defaulis. The Direclors are not aware of any
instances where such defaults have taken place,

OMI Internationalsple has guaranteed the borrowings of the OMI Group Share Trust Limited. As at 31 March 1993
these borrowings were £468,000 (1992 — £440,000)

OMI International ple has guaranteed up to §1 million of borrowings for Omcga Logistics International Incorporated
for the purposes of financing working capital.

In respect of Omega Logistics International Incorporated, a further $1.6 million of deferred consideration may be
payable over the next three years, dependent on performance. As such deferred consideration Lecomes payable there

is a dollar lor dollar reduction in the OMI International ple obligation to guarantee the l:orrowings of Omega Logistics

International Incorporated noted above.

;',‘1
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27. RECONCILIATION OF DPERATING PROFXT /(LOSS) BEFORE EXCEPTIONAL ITEMS

TO NET CASH FLOW EROM OPERATING ACTIVITIES . 1993 1932 ”
{as restored)
L000s L000s
Continulng operating profit/(loss) 367 (500)
Exccptional items paid (294) (1,429)
Depreciation 1,756 2,090
Deferred Government grants released (6 -
Profit on sale of fixed assets (10) 23)
Increase in stocks {945) (246) - ’
{Increase)/decrease in debtors : (127) 1,395 '
Detrease in creditors less than | year (1,274) {426)
Increase in provisions e T TSRO R 358
Increase in persion provistons 30 48
Decrease in creditors more than | year (44) “@
NET CASH FLOW FROM OFERATING ACTIVITIES (547) 1,263
2%, ANALYSIS DF CHAHGES 1N CASH ANID CASH EQUIVALENTS DURING THE YEAR 1993 1292
L0005 L000s
* Balance at beginning of the year ; 478 3,857
Net cash outflow beforc adjustments for the cifects of foreign "
exchange (2,895) (3,348)
Effect of exchange rate changes {83) 1))
BALANCE AT END OF THE YEAR (2,500} 478

29. ANALYSIS OF THE BDALANCES OF CASH AND CASH EQUIVALENTS SHOWN IN

THE BALANCE SHEET f 1593 1992

£000s L0005
Cash at bank and in hand 484 1,788
Overdralts ‘ (2,984) (1,310
NET CASH , (2,500) 478

30. ANALYSIS OF CHANGHES IN FINANCING DURING THE YRAR

‘ 1993 1993 1592 1992

o Share Loons and Share Loans and

| - Capltal Sfinance caplral Sfinance

i and leate and lease

premfum obiigations premium abligations

L000s L£000s £000s L L0oos

Balance at the start of the year ' 24,159 34 24,159 7

Cash outflows (before effect of exchange movements) - (70) - (16

New finance Jeases and asscts acquireed by instalments - 175 - 43
BALANCE AT THE END OF THE YGAR 24,159 139 24,159 34 L

39




Notes to the Accounts
(Continued)

11, PURCHASE OF SURBSKDIARY UNDERTAKINGS

3z,

40

Net asscts acquired

Fixed assets

Stocks and work in progress
Dcbtors

Cash

Creditors

Overdrafts

Provisions

Goodwill

CASH CONSIDERATION

Analysis of the. net outflow of cash and cash equivalents in

- respect of the purchase of subsidiary undertakings

Cash consideration
Cash at bank and in hand acquired
Bank overdrafts of acquired subsidiary undertakings

NET OUTFLOW OF CASH AND CASH ﬁQUIV\AI.ENTS

SALE OF SUBSIDIARY UNDLRTAKINGS

Net asscts disposed
Fixed asscts

Debtors

Woark in progress
Overdrafts

Creditors

Corporation Tax Debtors

TOTAL NET ASSETS DISPOSED
Loss on disposal

CASH PROCEEDS§

Analysis of net inflow of cash and cash equivalents in
respect of the disposal of subsidiary undertakings

Cash proceeds
Overdraft disposed

NET INFLOW OF CASH AND CASH EQUIVALENTS

1993 1992
£000s L0005
- 91
- 196
- 496
- 13
- {790}
- (700)
- (185)
— {879)
- 975
- 96
- 96
- (3} -
- 700
- 783
19393 1992
£000s L000s
542 -
648 -
431 -
(4 4) -
(458) -
51 -
§00 -
(650) -
150 -
150 -
414 -
564 -
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Directors’ Responsibilities Statement

in respect of the preparation of the accounts

Company law requires the Disectors to prepare accounts for each financial year which give a truc and fair view of the state

of affairs of the Company and the Group and of the profit or foss of the Group for that period. In preparing those accouns,

the Directors are required to

~  sclect suitable accounting policies and then apply them consistently;

—~  make judgments and estimates that are reasonable and prudent;

~  state whether applicable accounting standards have been followed, subject to any material departures disclosed and
explained In the accounts;

~  prepare the accounts on the golng concern basis unless it is inapproprizte to presume that the Group will continue in
business.

The Dircctors are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time

the financial position of the Group and 10 cmble them to ensure that the accounts comply with the Companics Act 1985,

They are also responsible for safeguarding the assets of the Group and hence for taking reasonable steps for the prevention

and detection of fraud and other irregularitics,

Report of the Auditors
KPMG Peat Marwick, to the Members of OMI International ple

We have audited the accounts op pages 18 to 40

RESPECTIVE RESPONSIBILITIES OF DIRECTOKRS AND AUDITORS
As described above, the Company’s Dircctors are responsible for the preparation of accounts, It is our responsibility to form

an independent opinion, based on our audit, on thosc accounts and to, report our opinien to you.

oy
hY

BASIS OF QOPINION

We conducted our audit in accordance with Auditing Standards issued by the Auditing Practices Board. An audit includes
cxemination, on a test basis, of evidence relevant to the amounts and disclosures in the accounts. It abo includes an
assessment of the significant estimates and judgements made by the Dircctors in the preparation of the accounts, and of
whether the accounting policies are approptiate to the Company’s circumstances, consistently applied and adequately
disclosed. ' .

We planned and performed our audit so a5 to obtain all the information and explanations which we considered necessary in
order to provide us with sufficient evidence to give reasonable assurance that the accounts are free from material
misstatement, whether caused by fraud or other irregularity or error, In forming our opinion we also cvalusted the overall

adequaey of the presentation of information in the accounts.

OPINION
In our apinion the accounts give a true and Fair view of the state of affairs of the Company and the Group as a1 31 March

1993 and of the loss of the Geuup for the year then ended and have been properly prepared in 1ccoxd.mce with the

Coinpanies Act 1985. P EQ ,-—-..

London KPMG Pear /r.farwick
29 fuly 1993 Chariered Accountonts
Regiseersd Auditors
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List of prifﬂéipal locations

OM1 LOGISTICS LIMITED
Chadsworth House

Wilmslow Road

Handforth, Wilmslow .
Cheshire 5K9 3§H

Telephone: 0625 532286
Facsimile: 0625 535864

Wellow House .

14 Little Park Farm Road - i
Farcham )

Hampshire PO15 55U

Telephone: 0489 885085

Facsimile; 0489 §85065

Partland House
22.24 Portland Square
Bristol BS2 BRZ
Telephone: 0272 247831
Faesimile: 0272 426680

‘OMI LOGISTICS BY

Kantoogcbou\\; *California’'

Hagehilweg 15 )

110! CB Amsterdarm Zuidoost

Metherlands i ' T
Telephone: 010 3120 6976001 at
Facsimile: 010 3120 6910321 - K

2770 Navajo Road.
El Cajen ) e
CA 92020 USA .

" Telephone: 010 1 619 69':5\6060

Facsimile: 010 1 619 697 2207
PETERS & ZABDRANSKY GMBH
Postfach 10 [§ 42

80085 Miinchen

Gernmany

Telephone: OI0 49 89-1 26 8¢ 20
Facstmile: 010 49 §9-12 69 02 21

'OMI PRINT AMD REPROGRAPHICS
210-214 Shirley Road

Southampton

Hampshire 802 1GF

Telephone: 0703 637311

Facsimite: 0703 337726

42

OMITEC ELECTRO-OPTICS LIMITEDL
Parc Dyffym Industial Estate

Prestatyn

Clwyd LL19 8AB

Telephone: 0745 886222

Faesimile: 0745 §86550

OMITEC THIN FILMS LIMITED
Wills Road Industrial Estate

Totnes

Devon TQY 5XR

Telephone: 0803 864338 ‘

OMITEC INSTRUMENTATION LIMITED

Hopton Industrial Estate
London Road .- :
Devizes

Wiltshire SN10 2EU
Telephone: 0380 729256
Facsivnile: 0380 729277

FORWARD INDUSTRIES LIMITED

PO Box 8

South Marston Park

Swindon o
Wiltshire SN3 4RA ;

Telephone: 0793 823241 // ‘

W Fooimile 0793 828414
OMEGA LOGISTICS INTERNATIONAL INC * .. .

OM] GROUP HEAD OFTFICE .
-1 Hyy H

Berkeley Square .

London W1X 7LE-

Telephone: 071 491 2121

Facsimile: 071 499 3226




v OM! INTERNATIONAL PLC

Nofice of Meeting

Natice is hercby given that the aixty qinthn\nhual General Meeting of the Company will be held at 1-11 Hay Hill, Berkeley

Square, London W1X 7LF at 10am on 23 September 1533 for the following purposes:

As ordinary business to consider, and if thought fit, pass the following Ordinary Resolutions:

1. To receive and adopt the accounts for the year ended 31 March 1993, together with the report of the Dircctors and
Au@imrs thereon. ' P
To declare a final dividend. \

3, Toreelect MrD R Rcad as a Director, who retires by rotationf and being dig:ble olfers himself for re-election,

4. To re-appoint KPMG Peat Marwick as 3ud|tors to the Company and to authorise the Directors to fix their

N

remuncration.

As special business to conside: and, if thought fit, to pass the following resolution as a Special Reselution namely:

5. (a) that the Directors be and they are hereby empowered, pursuant te Section 95 of the’ Companies Act 1985 {"the
Act”), 10 allot equity seeurities pursuant to the authority given in accordance with Section 80 of the Act by
Resolution passed at a General Meeting of the Comnpany held on 15th November 1990, as if Section 83(1) of the
Act did :;ot apply to any swch allotment provided that this power shall be limited to the allotment of cquity
sccurities;

(&) in connection with an offer of securitics, open for acceptance for a period fixed by Directors, kb)' way of rights
to holders of Ordinary Shares in proportion (as nearly as may be) to their holdings on a record date fixed by the
Directars (but subject to such exclusions or other arrangements as the Directors may deem necessary or expedicnt
to deal with problems uuder the laws of any territory or the requirements of any regulatory body or any stock
cxchangs in any territory or in connection with fractional entitlements or otherwise howsoever);

(i) pursuant to the terms of any shate scheme for employees approved by the members in General Meeting; and
(iii) (otherwise than pursuant to sub-paragraphs (i) and (i) above) up to an aggregate nominal amount of
£111,102 (equal to § per cent of the nominal amount of the Company’s issued cquity share capital as shown in
its Accounts for the yeur ended 31 March 1993) and so that this sub-paragraph (iii) shall extend to equity
securities which by their terms do not requirc to be paid up whether on issue theresf or at any other time d\tring

the peried commencing on the date of the passing of this Resolution and expiring at the conclusion of the Annual

General Mecting of the Company in 1994, but so that. this power shall enable the Company to make offers or

agreemn prior to the expiry of this power which would or might require equity securities to be aliotted after

the expity of\this power,
(b) words ant] expryssions defined in or for the purposcs of Part IV of the Act shall bear the same meanings in t]us

Resolution,)

By order of the Board OJ . \) WV
D L jeffries ‘

Secretary 27 August 1993

k)

NQTES:
L. A member cntitled to attend and vore av the Meeting may appoint a proxy or proxies to attend and, on a poll, to vote instead of

him, A proxy need not be a member of the Company. A _form of proxy for your use s enclosed. To be effective, the form of proxy
st be fodged with the Registror of the Company not less than 48 hours bgﬁ)rc the tire appointgd _jbr the holding of the Mesting.
2. The rerurn of the form of proxy will not prevent a member from attending the meeting and voting in person.
3. Coples of the Dircetors” service contracts will be avatlable for inspection during the normal business hours at the regiitered office of
the company from the date of this notice until the date of the Annual General Meeting and at the place of the meeting for at least

15 minutes prior to the mecting until Hs conclusfon.

~J
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Financial Calendar

AGM 23 September 1993
Final Dividend 4 Qctober 1993

Interim Announcement 26 November 1993
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