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F.F.Allsopp & Co. Limited

Chartered Accountants' Report to the Board of Directors on the Unaudited Financial Statements
of F.F.Allsopp & Co. Limited for the Year Ended 31 December 2019

In order to assist you to fulfil your duties under the Companies Act 2006, we have prepared for your approval
the financial statements of F.F. Allsopp & Co. Limited for the year ended 31 December 2019 which comprise of
the Balance Sheet and the related notes from the Company's accounting records and from information and
explanations you have given us.

As a practising member firm of the Institute of Chartered Accountants in England and Wales (ICAEW), we are
subject to its ethical and other professional requirements, which are detailed at
http:/mww.icaew.com/en/members/regulations-standards-and-guidance/

It is your duty to ensure that F.F. Allsopp & Co. Limited has kept adequate accounting records and to prepare
statutory accounts that give a true and fair view of the assets, liabilities, financial position and profit of F.F.
Allsopp & Co. Limited. You consider that F.F. Allsopp & Co. Limited is exempt from the statutory audit
requirement for the year.

We have not been instructed to carry out an audit or a review of the financial statements of F.F. Allsopp & Co.
Limited. For this reason, we have not verified the accuracy or completeness of the accounting records or
information and explanations you have given to us and we do not, therefore, express any opinion on the
statutory accounts.

Use of our report

This report is made solely to the board of directors of F.F. Allsopp & Co. Limited, as a body, in accordance with
the terms of our engagement letter dated 24 September 2020. Our work has been undertaken solely to prepare
for your approval the accounts of F.F. Allsopp & Co. Limited and state those matters that we have agreed to
state to the board of directors of F.F. Allsopp & Co. Limited, as a body, in this report in accordance with ICAEW
Technical Release TECHO7/16AAF. To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than F.F. Allsopp & Co. Limited and its board of directors as a body for our work
or for this report.

Byur

BDO LLP
Nottingham

United Kingdom
Date: 9 October 2020

BDO LLP is a limited liability partnership registered in England and Wales (with registered number OC305127).
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F.F.Allsopp & Co. Limited
Registered Number: 00146681

Balance Sheet
As at 31 December 2019

2019
Note £
Fixed assets
Tangible assets 4 162,987
Current assets
Stocks 30,940
Debtors: amounts falling due within one year 5 239,954
Cash at bank and in hand 129,767
400,661
Creditors: amounts falling due within one
year 6 (287,734)
Net current assets 112,927
Total assets less current liabilities 275,914
Creditors: amounts falling due after more
than one year 7 (25,531)
Provisions for liabilities
Deferred tax (19,414)
Net assets 230,969
Capital and reserves
Called up Share Capital 7,358
Profit and Loss Account 223,611
230,969

58,561
335,144
83,296

477,001

(355,788)

2018

165,606

121,213

286,819

(12,607)

(18,882)

255,330

7,358
247,972

255,330



F.F.Allsopp & Co. Limited
Registered Number: 00146681

Balance Sheet (CONTINUED)
As at31 DECEMBER 2019

The directors consider that the Company is entitied to exemption from audit under section 477 of the
Companies Act 2006 and members have not required the Company to obtain an audit for the year in question in
accordance with section 476 of Companies Act 2006.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of financial statements.

The financial statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements have been delivered in accordance with the provisions applicable to companies
subject to the small companies regime.

The Company has opted not to file the statement of income and retained earnings in accordance with provisions
applicable to companies subject to the small companies' regime.

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

N J Smith N
Director

Date: 9th October 2020

o



~

1.

F.F.Allsopp & Co. Limited.

Notes to the Financial Statements
For the Year Ended 31 December 2019

General information

F.F Allsopp & Co. Limited, registered number 00146681, is a private company limited by shares and
incorporated in England & Wales under the Companies Act 2006.

The financial statements are presented in sterling and all values are rounded to the nearest pound (£).
The registered office address of the Company is Kensington Works, Hallam Fields Road, llkeston,
Derbyshire DE7 4AZ and the principal activity of the Company during the year continued to be that of
bookbinding.

The following accounting policies have been applied:

Accounting policies

21

2.2

2.3

24

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Section 1A of Financial Reporting
Standard 102, the Financial Reporting Standard applicable in the UK and the Republic of Ireland and
the Companies Act 2006.

The preparation of financial statements in compliance with FRS 102 requires the use of certain
critical accounting estimates. It also requires management to exercise judgment in applying the
Company's accounting policies.

Going concern

The directors of F.F. Allsopp & Co. Limited are currently assessing the impact of COVID-19. The
situation is evolving rapidly and it is not possible at this stage to determine with any certainty the
impact on F.F. Allsopp & Co. Limited, its customers, employees and suppliers. The directors are
continually reviewing their plans and forecasts and believe that the going concern basis is
appropriate in the short term, however depending on the severity and length of the crisis there is a
risk that F.F. Allsopp & Co. Limited could require further funding or support. On this basis there is
considered to be a material uncertainty which may cast significant doubt over F.F. Allsopp & Co.
Limited ability to continue as a going concern.

Turnover

Turnover is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the turnover can be reliably measured. Turnover is measured as the fair value of the
consideration received or receivable, excluding discounts, rebates, value added tax and other sales
taxes.

Finance costs

Finance costs are charged to the Statement of Income and Retained Earnings over the term of the
debt using the effective interest method so that the amount charged is at a constant rate on the
carrying amount. Issue costs are initially recognised as a reduction in the proceeds of the associated
capital instrument.
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F.F.Allsopp & Co. Limited

Notes to the Financial Statements
For the Year Ended 31 December 2019

Accounting policies (continued)

2.5

2.6

Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in the
Statement of Income and Retained Earnings, except that a charge attributable to an item of income
and expense recognised as other comprehensive income or to an item recognised directly in equity
is also recognised in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the Balance Sheet date in the countries where the Company
operates and generates income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not
reversed by the Balance Sheet date, except that:

. The recognition of deferred tax assets is limited to the extent that it is probable that they will
be recovered against the reversal of deferred tax liabilities or other future taxable profits; and

. Any deferred tax balances are reversed if and when all conditions for retaining associated tax
allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values
of assets acquired and the future tax deductions available for them and the differences between the
fair values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is
determined using tax rates and laws that have been enacted or substantively enacted by the
Balance Sheet date.

Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated
depreciation and any accumulated impairment losses. Historical cost includes expenditure that is
directly attributable to bringing the asset to the location and condition necessary for it to be capable
of operating in the manner intended by management.

Depreciation is charged so as to allocate the cost of assets less their residual value over their
estimated useful lives, using the straight-line method.

Depreciation is provided on the following basis:

L/Term Leasehold Property - 10% Straight line
Plant & machinery - 5-33% straight line

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a significant change since the last reporting
date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount
and are recognised in the Statement of iIncome and Retained Earnings.

<&
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F.F.Allsopp & Co. Limited

Notes to the Financial Statements
For the Year Ended 31 December 2019

Accounting policies (continued)
2.7 Stocks

Stocks are stated at the lower of cost and net realisable value, being the estimated selling price less
costs to complete and sell. Cost is based on the cost of purchase on a first in, first out basis. Work
in progress and finished goods include labour and attributable overheads.

At each balance sheet date, stocks are assessed for impairment. If stock is impaired, the carrying
amount is reduced to its selling price less costs to complete and sell. The impairment loss is
recognised immediately in profit or loss. ’

2.8 Debtors

Short term debtors are measured at transaction price, less any impairment. Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method, less any impairment.

2.9 Cash and cash equivalents
Cash is represented by cash in hand and deposits with financial institutions repayable without
penalty on notice of not more than 24 hours. Cash equivalents are highly liquid investments that
mature in no more than three months from the date of acquisition and that are readily convertible to
known amounts of cash with insignificant risk of change in value.

2.10 Creditors
Short term creditors are measured at the transaction price. Other financial liabilities, including bank
loans, are measured initially at fair value, net of transaction costs, and are measured subsequently
at amortised cost using the effective interest method.

2.11 Financial instruments
The Company only enters into basic financial instrument transactions that result in the recognition of
financial assets and liabilities like trade and other debtors and creditors, loans from banks and other
third parties, loans to related parties and investments in ordinary shares.

2.12 Dividends
Equity dividends are recognised when they become legally payable. Interim equity dividends are

recognised when paid. Final equity dividends are recognised when approved by the shareholders at
an annual general meeting.

Employees

The average monthly number of employees, including directors, during the year was 28 (2018: 30).



Tangible fixed assets

Cost
At 1 January 2019
Additions

At 31 December 2019
Depreciation

At 1 January 2019
Charge for the year

At 31 December 2019

Net book value

At 31 December 2019

At 31 December 2018

F.F.Allsopp & Co. Limited.

Notes to the Financial Statements
For the Year Ended 31 December 2019

L/Term

Leasehold Plant &
Property  machinery Total
£ £ £
371,766 2,275,318 2,647,084
1,026 49,474 50,500
372,792 2,324,792 2,697,584
366,071 2,115,407 2,481,478
1,966 51,153 53,119
368,037 2,166,560 2,534,597
4,755 158,232 162,987
5,695 159,911 165,606
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F.F.Allsopp & Co. Limited.

Notes to the Financial Statements
For the Year Ended 31 December 2019

Debtors

Trade debtors
Amounts owed by group undertakings
Other debtors

Creditors: Amounts falling due within one year

Trade creditors

Corporation tax

Other taxation and social security

Obligations under finance lease and hire purchase contracts
Other creditors

Finance leases and hire purchases contracts are secured against the assets in which they relate.

Creditors: Amounts falling due after more than one year

Obligations under finance leases and hire purchase contracts

Finance leases and hire purchases contracts security is on note 6.

2019 2018

£ £
193,898 295,589
15,209 12,411
30,847 27,144
239,954 335,144
2019 2018

£ £
104,911 166,228
14,932 20,729
17,705 27,895
20,107 9,040
130,079 131,896
287,734 355,788
2019 2018

£ £
25,531 12,607



F.F.Allsopp & Co. Limited_

Notes to the Financial Statements
For the Year Ended 31 December 2019

Related party transactions

The Company has taken advantage of the exemption under FRS 8 not to disclose transactions with
wholly owned group members.

included within amounts owed by group undertakings is an amount owed by F F Allsopp Holdings
Limited, the Company's ultimate controlling party, totalling £7,543 (2018: £4.745).

Rent of £60,000 (2018: £60,000) was paid to Mr and Mrs R J Loach during the year. Mr Loach is an ex-
director of the company who resigned in December 2017.

Controlling party

The Company's controlling party is Tempmark Limited. The Company's ultimate controlling party is F

Allsopp Holdings Limited by virtue of their shareholdings in Tempmark Limited. In the opinion of the
directors F F Allsopp Holdings Limited has no single controlling party.



