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THE CROMPTON AND ROYTON GOLF CLUB LIMITED

(LIMITED BY GUARANTEE)
BALANCE SHEET

AS AT 31 MARCH 2022

Notes

Fixed assets
Tangible assets 3

Current assets

Stocks

Debtors 4
Cash at bank and in hand

Creditors; amounts falling due within
ane year 5

Net current assets

Total assets less current liabilities

Creditors; amounts falling due after
more than one year 6

Net assets

Reserves

Revaluation reserve

Other reserves

Income and expenditure account

Members' funds

2022
£ £
1,289,951
19,712
24,378
136,340
180,430
{102,255}
78,175
1,368,126
(31,667)
1,336,459
934,722
16,543
385,194
1,336,459

2021
£ £
1,249,753
14,110
13,575
152,833
180,518
{86.896)
93,022
1,343,375
(41,667)
1,301,708
937,693
16,543
347,472
1,301.708

The directors of the campany have elected not to include a copy of the income and expenditure account within the

financial statements.

These financial statements have been prepared and delivered in accordance with the provisions applicable to

companics subject to the small companics regime.

The financial statements were approved by the board of dircetors and authorised for issue on 2 November 2022 and are

signed on its behalf by:

G Lamont (Hon Secretary and Vice Chair)
Director

Company Registration No. 004137205

J A Osbaldeston TCA (Hon Treasurer)
Director




THE CROMPTON AND ROYTON GOLF CLUB LIMITED
(LIMITED BY GUARANTEE)
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2022

1.1

1.2

1.3

14

1.5

1.6

Accounting policies

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland™ (“FRS 1027} and the requirements of the Companies Act 2006 as
applicable (o companies subject Lo the small companies regime. The disclosure requirements of section 1A of
FRS 102 have been applied other than where additional disclosure is required to show a truc and fair view,

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary a
mounts in these financial statements are rounded to the nearest £,

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

Reporting period

During the prior period the company changed its year end from 31 October 2020 to 31 March 202 1. These
financial statement represent the results for the year 1 April 2021 to 31 March 2022, The comparative financial
information relates to the period ended 31 March 2022.

Turnover
Income represents amounts received from the provision of golfing, clubhouse and bar facilities.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
wseful lives on the following bases:

Land and buildings leaschold 2% straight line
Plant and machinery 20% straight linc
Fixtures and fittings 25%, straight line

The gain or loss arising on the disposal of an assct is determined as the difference between the sale proceeds and
the carrying value of the asset, and is credited or charged to surplus or deficit.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises
dircet materials and, where applicable, direct labour costs and those everheads that have been incurred in
bringing the stocks to their present location and condition.

Cash at bank and in hand

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid investments with original maturitics of three months or less, and bank overdrafts. Bank
overdrafts are shown within borrowings in current liabilities.

_2-




THE CROMPTON AND ROYTON GOLF CLUB LIMITED
(LIMITED BY GUARANTEE)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2022

L7

Accounting policies (Continued)

Financial instruments
The company has elected to apply the provisions of Section L1 *Basic Financial Instruments” and Section 12
‘Orther Financial Instruments [ssucs” of FRS 102 to all of its financial instruments.

Financial instruments arc recognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there
is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or
to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and arc subsequently carried at amortised cost using the effeetive interest
method unless the arrangement constitutes a financing transaction, where the transaction is measured at the
present value of the future receipls discounted al a market rate of interest. Financial assets classitied as
receivable within one year are not amortised.

Classification of financial liabilities

Financial liabilitics and equity instruments are classificd according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the assets of
the company afier deducting all of its liabilitics,

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference
shares that are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a
financing transaction, where the debt instrument is measured at the present value of the fulure payments
discountcd at a market ratc of intcrest. Financial liabilitics classificd as payable within onc ycar arc not
amortised.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or
less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at transaction
price and subsequently measured at amortised cost using the effective interest method.

Chanues in the fair value of derivatives that are designated and qualify as fair value hedges are recognised in
profit or loss immediately, together with any changes in the fair value of the hedged asset or liability that are
attributable to the hedged risk.




THE CROMPTON AND ROYTON GOLF CLUB LIMITED
(LIMITED BY GUARANTEE)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2022

1.8

1.9

1.10

Accounting policies (Continued)

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services arc
received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed
to terminate the employment of an employee or to provide termination benefits,

Leases

Rentals payable under operating leases, including any lease incentives received. are charged to profit or loss on a
straight line basis over the term of the relevant lease except where another more systematic basis is more
representative of the time pattern in which economic benefits from the leases asset are consumed.

Government grants
Government grants are recognised at the fair value of the asset received or receivable when there is reasonable
assurance that the grant conditions will be met and the grants will be received.

Government grants relating to turnover are recognised as income over the periods when the related costs are
incurred. Grants relating to an asset are recognised in income systematically over the asset's expected useful life.
If part of such a grant is deferred it is recognised as deferred income rather than being deducted from the asset's
carrylng amount.

Company information

The Crompton and Royton Golf Club Limited is a private company limited by guarantee, incorporated in
England and Wales. The registered oftice is High Barn, Royton, (Hdham, Lancashire, OL2 6RW.

Employees

The average monthly number of persons employed by the company during the year was:

2022 2021
Number Number
Total 10 7




THE CROMPTON AND ROYTON GOLF CLUB LIMITED
(LIMITED BY GUARANTEE)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2022

3 Tangible fixed assets

Cost or valuation
At 1 April 2021
Additions

Disposals

At 31 March 2022

Depreciation and impairment
At 1 April 2021

Depreciation charged in the year
Eliminated in respect of disposals

At 31 March 2022

Carrying amount
At 31 March 2022

At 31 March 2021

Land Building  Plant and Fixtures and Fop up Course Total
leasehold machinery fittings  sprinkler construction

£ £ £ £ £ £ £
883,333 366.6066 437,983 180,301 34,934 7.646 1,910,863
- 4,900 54,541 7,346 - - 66,787
- - (232.617)  (148,434) - - {381,05D)
883,333 371,566 259,907 39213 34,934 7,646 1,596,599
- 10,389 430,747 177,394 34,934 7,645 661,109

- 7,431 14,760 4,399 - - 26,590
- - (232,617)  (148434) - - {381,05D)

- 17,820 212,850 33,359 34,934 7.645 306,648
883.333 353,746 47,017 5,854 - 1 1,289,951
883,333 356,277 7,236 2,906 - 1 1,249.753




THE CROMPTON AND ROYTON GOLF CLUB LIMITED
(LIMITED BY GUARANTEE)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2022

3 Tangible fixed assets (Continued)

If revalued asscts were stated on an historical cost basis than a fair value basis, the total amounts included would
have been as follows:

2022 2021

£ £

Cost 528,596 524,656
Accumulated depreciation (227,238) (222,779)

Carrying value 302,358 301,917

The land and buildings were revahied to £1,250,000 in November 2019 by Savills, an independent firm of
Chartered Surveyors, on an open market basis. The directors arc of the opinion that the market valuc of the land
and buildings exceed the book value included in the financial statements.

4 Debtors

2022 2021
Amounts falling due within one year: £ £
Service charges due 7,759 4,007
Other debtors 16,619 9,568
24378 13,575

5 Creditors: amounts falling due within one year
2022 2021
£ £
Bank loans 10,000 8,334
Trade creditors 43,629 3,486
Taxation and social security 3,276 2,388
Qther creditors 45,350 70,688
102,255 86,806




THE CROMPTON AND ROYTON GOLF CLUB LIMITED
(LIMITED BY GUARANTEE)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2022

6  Creditors: amounts falling due after more than one year

2022 2021
£ £
Bank loans and overdrafis 31,667 41,667

7 Audit report information

As the income statement has been omitted from the tiling copy of the financial statements, the following
information in relation to the audit report on the statutory financial statements is provided in accordance with
s444(5B) of the Companics Act 2006;

The auditor's report was unqualificd.

The senior statutory auditor was Tracey Connor BSc¢ FCA.
The auditor was Chadwick & Company (Manchester) Limited.

8 Operating lease commitments
Lessee

At the reporting end date the company had outstanding commitments for future minimun lease payments under
non-cancellable operating leases, as follows:

2022 2021
£ £
23,778 15367

9 Capital commitments
As at 31 March 2022, the Directors had not approved any capital expenditure.

10 Events after the reporting date

After 31 March 2022 the company received an easement payment of £30,300 in relation to land that the company
owns. This is a non-adjusting post balance sheet event,




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



