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Limited, and that all tho requivements of the Companies (Consolidation)
Act, 1908, in respeet of matters preecdent to the registration of the said
Company and incidental thereto have been complied with. And T make
thig solemn Declaration conscientiously believing the same to be true, and
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Yo the Registrar of Joint Stoek Componics,
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To the Registrar of Joint Stock Companies,

W& » the undersigned, hereby give you nofice, pursuant
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I, The neme of the Company is the *Soaxparp Sroavsme
Owxens' Mrrean, Wan Ttses Asoctariox Eoonea®

2. The Registered Offlee of the Associntion will be situste in -
England,

2

#. The objects of the Arsociation are t—m ’

e

B 260

(1) "Co insure on the muinai basix (fo the extent provided by
the Articles of Associntion and Rules of the Asocintion for the time
being in foree) ships and any insurable interest in ships of the Mem-
tess of tho Associntion, and ships which Membors may be authorised
by the Owners, Charterers, Martgagees, Agents or othors interested
therein to insure,

. % To insure such ships or insurable intercst on ony other
e basie than mutually, and generslly to carry on the business of ship
" ond irsurence brokers, nnderwriters und insuvers of ships’ goods and
;o O other property, commission and general financinl agents, proprietors
of land, ducks, warchouses, stores, barges, tug owuers, lightermen, -
E marine enginecrs, ship repafrers and manunfacturers of and deslers
6D @ in engines, boiless, machinery and other applinuces and things
used tu conneetion with any of the uforesail businesses, Provided
thet nothing herein contained shall empowoer the Association to earry
I on the brsiness of Assurtnee within the meaning of Seetion 1 of the
: Assuranee Corapanics Aet, 1909,

(3) Yo lend money of the Asssciation whirh may not for the
fime being be required for any of the purposes aforesaid upon the
seenrity of auy real ov leasehold property, or wupon sceurity of any
ships, whether built or in comse of building, or upon any other
seeurity, and to lend and invest meney, with or without security, in
any ease in which such a lonn shall be deemed likely to directly or
indirectly further the interests of the Associntion, and to invest the
monoys of the Associntion not immediately required in such scrurities .
or other investments as may from thme {o time bs determined, 7
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To entir inte umy [eding 4 other crrngeegt with omy
al.dil,r bz Ahap AwerSoions e Humnepies, spon vk arms wnd
cnzditians na ey e amieed ozt affe ¢ pednriraraes wither areeph
re-iniranees fnrs any ather ‘T ol Sewaiotions or Urnderwratrser

¥ oo Tovmono # ompopies sy Ldupds e elsewhore.

fas Tu imewe carmees, freighy, osthits, or woy pRoery of
the Mertbers o +£ the Ascandstion, iither with the Avso badion ifsedf
or otherwise

6, Tohimpe s Monbir of oy ralveribe to the furds of aoy
Associatiens, Cungonies vr Instiratiogs connes teld with the ‘\hxppmg
or Tnderwriting iuter s, or whese objects ap fur the faths ring of
sivh intorest.

7} To amalamate with ne poodkas ar acherwise acguire and
unslertukL all or any part «f the busingss, proprty and Habilities of
any persen or Company cavrying aa any business which this Ase
saviation is anth ad-d ta ey an

8. T muhe, secent, endarse and exeente promissory notes,
tills of exchangs, pegatighble instruments of all kinds, hail honds,
sl guarantees,

‘9. o receive money on Jepssit at interest o otherwise

18 To obtein uny Provideral Order or Act of Lzrliament,
Charter or Lotters Patent in Esgland or elsewhere to vnable the
Assaciation to curry any «f its ohjects into eliect, or to effect any
medifieativns of the \wociation’s constitution, or for auy other
purpose which may seem expedient, and 1o resist ouy pmcu‘dmg:
or applications which may scem divectly or indirectly adverse to the
Asuociation’s inferests,

£113 To vaise or borrow money is such manneras the Association
shall think fit.

{12 To sell, improve, manage. develop, lease, mortgage, die
pose of, or vtherwise deal with all or any part of the property of
the Assqviation.

13} To o ull or any of the above things in any part of the
wirld, and either as principals, azents, contrietors or otherwise, und
cither alonn o in vonjunetim with ofhers, and either by or through
agents or otherwie.

{14} To do all such other things as aey incidental or condueive
to tlie attalament of the above objocts,

4. 'The liability of the Members 1= limited.

3. BEvery Mewber of the Association in addition to his liability
for calls In wespect of losses on polities wunderwritien by the
Aszocintion  nndertakes fo contribute to the assets of the Asso-
ciation, in the event of the same being weund up during the time
that he is a Member, or within one vear sfterwards, for the
payment of the debis snd labilities of the Association coniracted before
the time at which hie teases to be a Member, and the costs, charges and
expenses of winding np the same, and for the adjustment of the rights
of contributories amongst themselves such amount as may be required
not escecding the sum of five pounds, Irrespective of the number of
<hips he may have or have had insored in the Asseeiation,
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WE, the seversl persons whose pases ad pdlresse: ore subseribed, axe
destrons of heing formnd inko » Compeny in pursianee of this Memo-
rangum sf Asscefation,
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Standard Steamship Owmers’ Mutual War Bisks Association o 3003
LIMITED, | Bt

e - ;-'\g :E
TABLE A,

The: regulations in Toble A in the First Sehedule to the Companies
(Consolidution} Act, 1908, shall not apply to the Assoefation except so C o T
far a5 the same mny be repeatad or contained in these presents. '

INTERPRETATION.

1, T the interprototion of these presents, snd of the Rules in the
Bchedule hereto, the followisg words mmd expressions shall have the
following meanings, unlezs sueh meanings be inconsistent with the
subject or context, that i to sy :—

(1) “*The Associntion™ means the Standand Bteumship
Owners’ Mutunl War Risks Association Limited. '

(2) “Member” means the person or persons, company or
companies, corporntion or corporations, er other bedy in whose
name or nomes a steamship is entered,

{5y “Those prosents” meuns nnd includes these Artieles of
Assoeiation, nand the avtieles, rules w-al regulations of the Association
from time to timo in fovee.

(€5« Director™ mennz n NDivector from time to time of the
Association,

{6) “ Managers™ means the Manager or Managers from time
to timge of tho Association, and includes cocl individusl AMember of
tho co-partnorship firm or the Managing Director of o limited
compny being the Managers of the Assceiation for the time hieing,
and “ Seevetary ¥ means the Seoretary (if any) for the time being
of tho Assorintion.

{63 ¢ Arbiteators™ means the one orinore Arbitrators to whom
from timo to time matters in difference may be referred.

(7) ** Ordinney Mecting * means au Ordinary General Meeting
of the Association duly emled and constituted, and any adjomned
holding thercof.

(8) ' Bxtrnordinary Moeeting” wmeans an  Extraordinary
General Mecting of the Associntion duly calledl and constitufed,
nnd any adjourned holding thereof.

{9) “Goneral Mecting” means an Ordinary Mecting or an
Extraovdinary Mecting, and *¢ Speciel Resolution® means o Reso.
lution passed in conformity with the Companies (Consolidation)
Act, 1908, or any subsisting statutory modification or amendment

thersof, ‘ 1A
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(i1, “OF" munns tor 0B fom oo oy tlme of 2he

Asssiiation whepe 3 Business Iscormelen,

112, = Yeor ™ pen- foum roan of the 26h Yelrury to nen
of the Bdlowing 26eh Fihauory, *Momh® means ealendar mmontn,
and ¢ Day™ the vlay as compubed acennling to Greenwich mean
time, apd » Xem"™ means pevn iollated acvending 1o Grecnwich
mean time,

{13, Wend~ importing $he sl pumbce only §ndrde
ales the plurcl number, and rice sevea.

G4 Worde iaperting the masenline gender ondy  ivecleds
al the fimbnine or neane gender,

(15 Werds importing enly a peron ivcdude al co-rartoer-
ship frm» sud  corporate budles apd  mwfafic nufendis, and
whetlier incorporatel in Grat Britein er elsewhere,

f1£} The word % Ship,"™ when not otherwise expressed, in-
cdudes heats, Targes, steamers and floating  vessels of every
deseription wr siny ~hare therein, whether British or forveign.

177 The word “hwner ™ inelades owners in eo-partnership,
maneging owner, or manager or agent, sr owners holding separate
shares in severalty, ov o patk owaer, or « mortgages or trustee of
o ship or part of ¢ ship, 25 the case may be, entered for insurance
in the Arsocintion.

18, The word “written™ includes written, printed, litho-
graphed, or typewritten matter, ovr partly one and partly another,

(19} The word * Insurance ™ ineludes Re-insurance, and the
covering of risks specified In the Poliey und Rules in the Schedule
hereto eunexed.

k3

2. The Assceiation for the purpose of registration is declared

to consist of an unlimited numbor of Moewmbers.

8. The Asseeiation <hsll consist of the severul persons, companics
and eorporaticns whe shall, for the time being, be inswred, or shall have
agreed to insure, or entered or ngreed to enter <hips in the Association,

Separate classes may be formed within the Association if so desired

or steamers of differont ages or employed in different trades, or in

respeet of such other arbitrary classifieation or otherwise as the Divectors
may deem expellicnt, and the rate of premium varied accordingly,

DEFINITION OF MEMBERS.

4. Every porsen who on behalf of himself or any other person
or persons, insures any ship or shipe, or share or shaves of a ship iz the
Association, shall, as from the date of the commcncement of such
insurance, be deemed to have beeome a Member of the Associntion, and
every svch person shall ke deemed to have ceased to be 2 Member
as soon as he shall no longer insure any ship, or share or shares of a

N
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ship, in the Ascoriation, bat withent prejudice to fhe xighls md
remedies of the Assoeiation aguine ghe person 10 ceasing fo hea Menber
in respees of obligations fncurrol up o the time of his ceasing to he
such Member,

Tvery Dircctor for the time being of the Assedatien and the
Monber ar Members for the time being of the Managers” fam or In case
a limited Compuny ie neting as Managers of the Association the Managing
Director of such Company shall be cr offieis Members of the Association.

GENERAL MEELINGR,

5, A General Meeting of the Association shall be held pnce in
every ealendar year, at such time snd place as the Direetors may appoint,
and not more than fifteen months shall wlapse between two General
Meetings,

6 The above-mentioned General Meetings shall br  colled
Ordinary Meetings.  All other General Meetings shall be called
Bxtrnordinavy Meetings.

7. The Dircctors of tho Association iy whenever they think fit,
and they shall upon a requisition made in writing by any twonty-five
Members sonvene nn Extraordingry General Meeting of the Association,
All General Mectings shall be held at such time and place us may ho
determined by tho Directors.

PROCEBDINGS AT GENERAL MEETINGS.

8. Scven days notico at the least specifying the place, the day,
and the hour of meeting, and in case of speeinl business the general
nature of such business shall be given to the Members of the Association
convened in mannor heveinafter mentioned, ot in such other manner, if
any, s may be preseribed by the Association in General Mecting, but
tho non-reccipt of such notiee by any Member shall not invalidate the
prozeedings at any Genoeral Mecting.

9. All business shall be deemed special that is transacted at an
Extraordinary Meeting.

10. No business shell be transacted at an Ordinary or Bxtraordin-
avy Meeting unless threo pevsons entitled to vote thereat shall be preseot
in person a$ the commencement of such business,

11. 1f within half on hour from the time appointed for the
Meeting o quovnm of three persons entitled to vote ismot prosent, the
Mecting shall stand adj ourned to the next day following at the samo time
and place, and il at such Adjourned Meeting such quorwmmn is nof prosent
it shall be adjowrned sine die.

12. "The Cheirman (if eny) of tho Direetors of the Association shall
preside as Chairman at every General Meeting, and if thore is no such
Chaivman, ov if at any Meeting he 1s not present at the time of holding
the same, the Memhors present shall choose some one of the Directors
or if ne Director is present somo Member of the Association then
present to be Chaivman of such Meeting.
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1, The Chalrman wax. with the ecrsoot of the Mot adjrrn
5 wame from time fo time 2nd o place fo ploce, but zo business
shnll be teaneactal at ans Adjowmed Moeting other than th: business doft
unfinishod at Hee Meating from which the zdjeusment teok place.

1. Aty General Meeting, nnless a poll s demanded by atleast
three pevsons pororally preseot and estitled fo vote, p declaras
tion by the (hairman fhat a resolution has heen carred, and an cntsy to
that effeet in the Book of Proeccdings of the Association shall be
suffifent evidence of the fuet, without proof of the number or proportion
of the votes reeorded in favonr of or ugainst such yesolution.  Af a poll ds
deminiled the same sheil be faken as the Chelrman may decide either
at once or after en interval or adjournment not exceeling three days
and in sueh manner is the Chairman direets, and the result of such
poll shall be deemed to bo the Kesolution of the Asseelation in General
Mecting,

VOLING AT GENERAL MEETINGS,

15,  Eaeh Member of the Asseciation (whether an individual or a
parbnership, company, corporation or associution) shall liave ene vote in
respeet of any sim wp to £30,000 insured in the Associntion, and o further
vote in respect of ench £50,000 or part thereof in excesaof the first £50,000,
The person neting n13 Chofvioan shall bave an udditionnl or costing
vote af mmy Mecting ov poll.

16, I{ any Member is o funatic or itiot, he muy voto by his Com-
mittee, (turator bonis, or other legal Surator.

17, A Compary, Corporntion or Assvcintion which is n Member of
the Association may attend, act and vote (both on a show of hands and at
o poll) by any of its Directors or its Manager or Sceretary or may by
vesolution of its Divectors authorise any of its officers to net as its repre-
sentative of any niceting of the Associntion and the person so guthorised
shall be entitled to exereiso the same powers on behalf of the Company,
Corporntion or Associatien which he represents asif howere an individual
Member of the Association. DTrovided that in the event of a dispute as to
the persoun eutitled to attend, act and vote the person appointed by
resolution of Direetors shall be preferred.

18, No Member shall b entitled to vote at any Meeting unless all
meneys due from him to the Associntion have been paid.

19. Voles may be given cither personally or by proxy, A proxy
shall be appointed in writing under the hand of the Appointor, or if such
Appointor is a Company, Corporation, or Association, then by resolution
of its Directors as provided by Arxtielo 17 horeof.

20. No person shall be appointed a proxy who is 20t & Member of
the Association, and the instrument appointing a proxy shall be deposited
with the Managersag the registered office of the Associntion not less than
forty-cight hours (exclusive of Sundays and legal holidays) before the
time of holding the Mceting at which he proposes to vote. This Article
shall not apply to aw appointment under Article 17.
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21, Any Instrament appintiog o proxy ol be iz the follwing
form, or 88 pear thevcto g~ 4 drenmstgnees will poomi z—
The Btapdord Steamsbip Owners’ Mutual Wor Risks Assciution

Jimitei,

T s ol in the
County of » heing a Mewbcr of the Standand Steam-
snip Uwners' Mutugl War Bisks Association Fimited, 1ereby appoint

of 4s 1y proxy
to vute for me and on wmy bebalf at the { Ordinary or Extraordinary
ns the cxse may be) General Meeting of the Associution to be eld
on the day of and at any
adjournment thereof,

As witness my hand this duy of 1

BOARD OF BLRECTORS.

22. Whe number of the Dircetors shall not be less than three nor
more than twenty, exclusive of Members of the Managers" firue,

Tho first Diveetors shull Le appointed by the firm of Craners Tavion
& Co. Until the first Directors shall be appointed, the Members of
the sid firm of Cuamres Taviorn & Co. shall be deemed to be the
Directors,

T'he office of u Director shall Le vaeated :-—

{(#) Tt ho becomes bankiupt or filo a petition for the liquidation
of his affairs, or compound with his creditors, or suspend
payment,

{(#) Ii ho bo declared lunatie, or become of mwnsound mind, or
ncapuble of performing his dutics.

(¢) IE he cense to be & Member of the Association,

(@) It he bo absent from the Meetings of the Divectors without
leave of tho Directors for n peried of one year at any
oxne time.

A Director may at any time give notico in writing to the Managers
of his desire to resign, and on the acceptanco of his resignation by the
Directors, but not before, Lis office shall be vuennt.

The Association may, by Iixtraordinary Resolution, remove any
Director before the expivation of his period of office and appoint another
qualified person in his stead ; the porson so appointed shall hold office
during such time only us tho Director in whose place ho is appointed
wonld have held the same it he had 2ot been removed,

The continuing Direetors may act notwithstanding any vacancy in
thoir body.
No Dircetor shall take part in the consideration of his own claims

ot nef in any way os & Dircetor in relation thereto.

93, The Monagers and cach Member of the lanagers’ firm for the
time being shall be ax afieio NMembers of the Board of Directors.

94. The Dircctors may from time to time preseribe the qualification
ecessary to enable a Member to be cligible for clection as o Member of
h e Bonrd.
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25, At the firt Sppial Geerst Moetiog of fhe Sssoriotion axd
at the Annual Geness) Heeting fr osery sabsoquent year, enethind of
the Menshers of the Boand for the time being, or it thoir muslor Soet
a multiple of three, thon the punder meret o ore-thid, Jhall refire
from office,

26, ‘The one-third or other nearcst pymber 10 retine ot the First
and Second Annngl Genomal Meetings sball be determined by the
Managers andl at every sibsequent Annual General Meetivg shall be
those who have been longest in office.  As htween two or aore who
hove bees in offfee an equal length of time the Director or Diectors to
retive shall in defaudt of agrevment between them be determined by lot
The length of ¥ime o Divector lias been in office sholl Be computed from
his last clection or uppointment where he has previonsly sacated ofice:
"Fhe persons or per-on who for the time being shall be Members or 2
Member of the Boanl of Mircetors by venson of their or his being the
Manageps or Munager, shall not retive from offive, nor shall the provisions
herein contained a5 to the repwval, vacating offiee, o remuneration of
the Dirvetors apply to thene o him,

27, A vetiving Mo mbor of the Board shall e eligible for re-clection.

28. At the Generd Meeting of the Assuciation ot whickh nny
Members of the Romd vetive in manuer aforesaid, there may e clected
or re-cleeted, o lke number <5 Members to £ilt the vacancies, 1f at any
Mooting at which an cleetion of Mombers of the loard of Directors
vught to bo held, the places of the retiving Members are net filled np,
the vaea'ting Members, or sueh of them as have not had their places
filled wup, shall continue in office wntil the Ordinary Meeting in the next
yerey, und so on from time to time untit their places are filled up,

20, The Association may from time te time, in General Meeting,
inerease the mumber of its Dircotors, and wpy alse determine in what
rofation sueh inereased number is to mo ont of office, but so that the
number, oxclusivo of the Members of the Managers® firm, shiall not exceed
Hwenty.

30.  Any casual vacaney ocenrring in their body may be filled up
by the Directors as and when they think fit; but sny person so chosen
shall retain his ofiee so long anly as the vacating Member would have
retained the same if no vacaney had sccurred,

31, ALl acts done by the Directors or amy person acting as a
Member of the Board shall, notwithstanding that it shall afterwards be
discovered that there was some defeet in the appointment of any such
Member or person neting s aforcsaid, or that they or any of them were
disqualificd, be as valid as if overy such person had been daly appointed
and was qualified to be a Direetor.  The Directors may delegato any of
their powers or duties to uny Committee or Sub-Committee appointed by
them.

82. The lDircetors shell be entitled to reccive annually, as
remuneration for their serviees, such sum as the Association in General
Meoting moy from time to Hme determine ; and sueh remumneration shall
bo divided amongst thew in such manner as they shall from time to time
think fit. Travelling and hotel expenses may be paid in addition to the
Directors’ remuneration.
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33, Fhe Vircetors Lisll ioeet frorn fue o thae 65 202y be pequined
for the pmrpeses of {he basipess ol the Assovinflon, and whrp and so
ofters as n Meeting shall be convend by the Manapea, ‘Thrve Membezs
of the Dircetors shall be & quorme,  $ecstons arising at sny Meeting
shall he deelled by 2 show of houds bat the aofizx gealifieations
applicalile to Geperal Meotings shall “got apply et Dinctors™ Madings.
Ihe (hateman for the time befng shall have a casting vote in wddition to
the vote to which he may be entitled o g Direetor.

MANAGEMENT,

i, The business of the A-soiiation shall be conduweted by the
Dires “w gud Managers, that is to sy, the Directors Almll exercise .nch
powers a5 are given to them by Statute, by these xticles, und by the
Rules for the time being of the Assoviation st forfh in the Schelule
hereto annexe 5 ansd the Mapsgers shall exereiso all such other yuwers
of the Associntion a8 aye not hereby or by Statute or the linles required
fo bo cxercised in Genersl Meeting, but ne regalation made in General
Meoting <hail invalidate sny prior act of the Dircetors or Managers er
any of them which would have been validl if sueh regulation had not
been made.  The 3lanagers sholl be the Members of the firm: of
Charles ‘Taylor & Co. s the same wmay for the time being bo
constituted, ov any limited linbility company into which sneh sivm may
bo converted, and they shall continue to aet as Managers unless and
until vemoved in General Meeting by a majority of soventy-five per cent.
of $lo Momdare present in person and By proxy and voting thercat.

55. In the event of Great Britain becoming n Dbelligerent
the Manugers shull be entitled to reeeive by way of remun-
cration for thoiv services, o sum not execeding Five Shillings upon
every £100 ontored in the Assoviation for insuranee, but until o state of
aetivo hostilitics exists the Managers shull not reeeivo nny remuneration,
Such remuncration ns oforesaid shell beecome due and payable on the
20th Felauary in cech year, or on the entry of the ship for jnsuranee
duving the currency of the poliey, as the ease may bo. Adl expenses
shall Do borne and paid by the Association, including the formation
oxpenses of tho Associntion.

36,  All cheques shell be signed only by the Muanagors or & Member
of the Managers' firm,

BUSINESS.

#7. 'Lhe business of the Associntion shall be condueted aceording to
the Rules for the time being of the Association.

38. New Classes or Clubs within the Association may be consti-
tuted by « General Meeting of the Association with such Rules {not
inconsistent with the Memorandum nnd Articles of Assosiation of tho
Association) as the Mecting approves, and any Rules so approved shall
havo effcet as if they wera included in the Schudule to theso Articles;
and any of the Classes or Clubs existing for the time being mey be
discontinued or wound np in such manner and upon such terms as may
be dirceted by o Speeial Resolution of the Associntion.

39. This Association may join, co-operate with, and beeome 2
Member of any Society, Committee, or Association having for 42 objoct
the defepco ov advancoment of the interosts of shipowners as a body
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by joint wr conecited gction, amd for that Jrapose Y suppuit fm\l
c;ntrihutc to the Dypds of any sueh Raecjety, Coumaitlie, or ‘ASSQ('J::th(}n.
aud may eleet and send vepresentatizes fa take purt in thul:&!xhvmh?mj or
m:umge’ment of any such hody, and the Committee of this Aksnw-:l.tzuu
may pass bye-laws ox rules respecting the form of comtruets of carriago
entered into by the Members conecrning the employment of the steamship
or steamships entered by them and or adopting the bye-laws, fnlc.s. or
¢d at by wany such Society, Committer, or

decisions passed or axedy
Association, and give {due written notice thereof to the Members when
and Le obseerv] b sucl

the some shall be ond beecome binding upon amd &

Members, and the due observaner of such byelaws or yules may be
enforeed against the Members by penalties cither of money andfor the
 disallowance of the whole or any specifiel part or portion of the claims
to whicl: the Members may heecome extitled and such penalties may be
enforceil agninst the Membors in defanlf, whether the subject matter of
sueh bye-law or rule as aforesaid shall or shall not relate to or affect the
general business, claims, losses, demands, amages and expenzes covered
by the rules of the Associntion.

40, Al policies of inswvance underwritten on hehalt of the
Association shall be underwritton in the name of the Association.

41, Bvery cngagement ov linbility of o Momber, owner, or other
person in the Associntion in respect of any insurance shall for all pur-
poses relating to enforcing such engagement or Hinbility be decmed to be
an engagoment or lobility by or on the purt of such Member, owner, or
other porson, to the Association, and not to any other Member or
Membors, owner or owners, or other person or persons, and all moneys
payable thersunder shell bu paid to the Associntion.

42, All slaims in respeet of insurance shall bo made and enforced
peainst the Association only, and not against any Members thereof; and
Members only shall be entitled to make and enforce such claims on the
Assecintion, Pho Association shall not be liable to any Member or other
person for the nmount of my loss, elaim or demand, except to the extens
of the funds which tho Association isable to recover from the Member,
ownery, or porsons linble for the same, and which are applieable to the
PuEposo,

43, All payments to er by the Assceintion iIn vespeet of any
insiranee shall be due to or made by the Association, aud shall be
aceountal for aceordingly.

4. Neither the Directors nor the Manegers shall ineur any
personal linbility Ly reason of any loss avising from any defoult, bank-
raptey, ov ir viiveney of iy banker, agenf, clerk or servant, surveyor
or othler caployce, or from fire, accident, or any cause beyond their
control.

43, The Assoefation may, nobwithstanding the provisions as to con-
tributions in these Articles or in the Rules for the time being in fores,
agree to aeeept entries upon speeial terms a3 to contribution and extent
of risks coveted, aud may effect ve-insuranees with or accep$ re-insurances
from other similar  Associations, ineluding re-fnsurances by way of
poobing or otherwise, and they may also re-insuro the whole or auy

Y

por fon of tis risks of the Association upon sueh terms as the Directors
may think -if.
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i For the purpose of proviling fueds e making wiy payeest
BECEsary oy proper to e mode by or on Debalf of the Avivastion, for
pagment of clabns or EXPepes of anticipated «JoSies or CELCUNMS Ol
neckl with the bysines of fie Amsocfation sr ofborwise. it shall M
Lvwink for the Directors faom ting to thne to dipet that there shall he
Pl te the Asweintion by the Members thereof for the purpose of
providing for or muking geod 1) such payments, such swws as fhey may
from time: to time deem necessary,  Provided always that nothing Lercin
contuined shall prejudice the right of the Assocfation fu bo paid such
sams by the owney or oswners of any ship or ships entered for insuranee
in the Associntion,

47, In the event of any sums for the time being payable by any
Member of the Associntion, or by any owner of any ship or ships entered
for insurance not being duly paid, the amount of such deficieney shal
bu borne med imade good ratesbly by the other Members of the Associa-
tion, or by the othor owners of ships enteved for insuranco; and puyment;
may be onforeed in the nnme of the Assuelation. Eaels Member
of the Association who may for the time being be entitleld to recoive
from the Associntion, any los, claim, or demand, ehall bear and
contribute the proportion thercof due in respect of any ship or ships
entered by hiny, ineluding thoe ship in respect of which the loss, eluim,
or domand arises,

48, Subjeet to the provisions of these Articles and to the powers
conferred upon the Direetors by this Artiele, the Rules of the Assoeintion
muy frow tine to time be alteved, and new Rules may bo snbstituted or
added by a (encral Mecting.,  No such alteration of or addition to the
Rules shall be made unless notice of the intention to alter umend or add
to the Rules shall have been given to the Membees ab least two clenr
days before the Meeting, and it shall not bo necessery in swueh notice or
otherwise te speeify the alterations, amendments or additions proposad
to be mude, bug the Directors shall have power at any time fo preseribe
by bye-aw to operate ouly during the eurreney of the poliey for that
year, suoh rales and regulations as thoy way deem necessary or desivable
in the interests of the Assosintion. Any bye-law made in pursuance
of this Autielo shell take offect aftor notice thereof hus been sont by
post to the Member or Members. Provided thut no bye-law or regulution
shall be madoe under this powor which wonld amount to such an addition
ov alboration of those Articins as could only legally be made by o Speeial
Resolution passed und connrmed in accordunce with Scotion 69 of the
Companies (Consolidation) Act, 1908,

ACCOUXTS.
19, ‘The provisions as to audit aod Auditers in the Compunies
(Conanlidation) Act, 1908, shall apply as far as they may be applicable
and bo obsorved by the Assoeiation,

RESERVE FGND.

50, The moneys reecivel by the Associntion, and not divectly
applicabie to or required for the payment of elaims on the Association
shall be availabls for any of the purposes of the Associntion, as the
Dircetors may from time to time determine, and in the meantime shall
fall into and form part of a Le:crve I'nnd.
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5L, The rontribufions fo be psid by the Membas for thelr
respective proporticna of eny Rowes, «loims, demands, ex expensesuay
exceed that whizh wonk] he rognired to produce the exact cwount of
meh losses, eluims, Aemands, nr expeonses, and ony surplas soezeatedany
s} into and form p=st of the Beserse Fond.

62, The moneys forming port of the Ieserve Fund or any part
thareof may be placedl on deposit or on eurrent account with the bankers
of the Assceiation, or may be investal as may be determines,

53. The Keserve Fund for the time heing may frem tme to time
be applied in the diseretion of the Directors in or towands the paymeut
of loszes, clnims and expenses avising in any year during the continuanze
of the Amsocintion, No Membor shall have any share or interest in the
Reserve Fund except in the event of the winding up of the JAsseciution
(areh winding up being othorwise than for the purposes of ve-construes
tion or rulgamation), and then enly thoss Members who were Members
for the fwelve months preceding the date of tho vesolution or oxder to
wind up.

51 Al policies shadl o signed by the Movagers, and the seal of
the Assaciation affixed thereto, \

#8. Tio seal of the Association, when necessury to be affixed to

any docwment, shall be affixed by the Managers and countersigned by
them,

#tic The Association's poliey shall be in the form in the Schedule

hereto annexed, or in sueh other form as the Dircctors may from time
to time decide.

NOTICES.

57, A motice may Lo served by the Asseeintion upon any Member,
either persomally or by sending it through the post in an envelope
aditressed to sweh Member, at his registered address.  All notices shall
e issued by the Managers,

58, Any notive, if served Dy post, shall be deemed to have heen
served ab the time when the cenvelope containing the same would be
delivered in tho oidinary conrse of the post; and in proving such service
it shall be sufficient to prove that the envelope containing the netice was
properly addressed, and put into the post-ofiice.
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13 .!E.uh]i:lr; :llllll;.'ll:.;lllill utl:l;i}uu]cinlllmtl admI’} t\‘il;@ Lollu: H-.umd -
3 L1 1 e Jegal trunsfey of mich sl poor o te sferof e Iti:! WL [
tho p{]l?p Dy tho Monber or his Hral nnless with tha wri';.h-]n wnlal- nLofl “;: AE&’I::R:::&“W“ of
A TE dafl oy b et o Y LG e o o endr} e A b
p . © WL o e eitry unle A befare
ﬂnin: ;Lc:grtllms. n -(i‘i“h tlupwlb ﬁr nu‘ H"'Em'kfl I nppwl:'ul by 5qu iMlllan;1.-‘1“;3:]‘1‘1“1:-}:?-‘!::{;:‘]::’
[y evll given Lo Py all eonteibutivng dud or to beconte uy i1 respeet of the oatry.
mdgl) :t ft!:):(;\g{‘?ll)nw‘irubtl‘i?I:’:J:"himul‘luil""{nt"h'l?u]!l‘."‘"]t un11umi hofuty & !:Ir\imariw-s un itiler-
i o’f:lopl!wwmu (ﬁ;o.l Mutktgers witd peglatered by them s el gwen o iy nlleontributivns
te) If mny porvon giving un umeertidkdng e this nddu fudl b discliergs g -
whhl_n siven duys of notice belng posted to hin or cluunllpu:h R v lislirgs bla Hathity
So long usmul.' Member B iniisured in gonsequeneo of o operation of this Case thers
lind] he no Jiabilldy on the partoel this Axsp Jution b oany pru\"uuu or suibsepent ddntns but
gl Member whill novertheless seein lublu for contribugions for nll Jowis aml expensce until
noots on the S0th Febenary theit Jiexs. "Fho Committee Towover may sumbt e cluim of such
I.\d:;f:}jgrlm 3&":&5}.’?&2{.1'1'."tﬂ}::.’ﬂf{:fiﬁ.’{? whifch T fs Hibe Lo pay o thofutent thatsu leelrinms
LSS Mamber provided dus noticy 12 givest In writing shadl evna to Lo Halle for wntribution
in respect of \“f‘t“ suip fcn; I&wel( " oxpcnls-fn] mt'ilnin :
) After ool ol ilay on wih ch the rhi
By ATLer Ly tnre wikn Elualip Is wetundly
Tos:

N
o} Aftor 10 duys from thu sbip Delng gl Jwand of in1ho case of w shi 1] oy
wy miaing frep of cﬁnim ont Lhiix Arsoclatwon for sueh losdy Hp pustel 1wt Hoyds
Provided alwiys (hut the Consnbttey nre sitiaied in thelr wholuo diseretion Uit nt the tiine of
such trunsfer or Joss Tiestilitkes uileating or Micely to alleet Britbd yorsgls were not inmiinent oi in

{v Ly been, lugably trunsferrel Ty DY of Eado,
ust freu of cliftsy o iy Arsueiintlon for mel

PTOEVOSS

I ‘{b "8 Momber who lins cwsed to be linble wnaes the preceding Rula may be released feom eons
trutlon In n:njpmt of tnlyii necrulng previoudy to tho wile or loss of hiy vessel a8 afuresali onl
«uch torus 1t the Mnnagers of the Assooidion #linh declde.

10 Mo nssighmoent indera Lolley #0 rd t0 pau bonefleind [nteresl thoren stull Iive nuy wilvel
in transforring oy assicnitg =t “h {uterest unluss the sane whanll Ttve been endoned o {ho Polley by
e Member utid i sprovad il peghterl by tho Alnnagers, "

17 In wseertnindng whether i ehip i 1 comptinieiive Wil kass the Jnavedd value shsll bo tukou
as e repaired vl wiuk othing in Tespect of Lo damaged or brealing up voltu of the slip
Wil Y talien futo pecennt i wiiom o ship 38 0 botal ov constriietive totnl 1ow o olalm slall be
e Uy Vg Ao §otlon Lo B0 fyghit whethor nutiew of wlatil o has been eiven ur nol,

15 e Comuiiit v or oL e Committoe apputed 1y them liave puwer at oy dine by
way of ol with uny other e Assoeinton or I nny other muiner to wndertake reinsiee
wnces nind to effeet v e 11l e lovses wrexpenditar in conncetion therawith witl beborne
1o Tossed i expretises of ts Assacition.

10 Yorak] purposes of the Trolicy or of thes Hales the Conmitten shnlt liav tho solu Hght ol
loterining what s und wlad J4 nok 1L sk POELor pluce ur Dlacy o safely und tho daie which is
(o bo deemud thit of the \leelpition of war ar ontimeaks of hostilitles

a0 In the event of iy Trn Tethig e tled or Imhl by b Asseclution wnder this Volley tha
Assachution slali by wibrogatd to ail e rights oi the Ansared {n relation o e nuh{ectmuuur
iyl nned the Awtind o ) aifork te dhe Asticintion all pussiblo neintance in jaklisig yoold 1
eliim n against thind pardlesor affecting n mcou-ri\' of tho aubjoect matier of Lho isumbice,

21 ’l‘ﬁn Troliole s o P St whatl Do i =uch Iorm ns (e Conymittes piny from {lme to time
Adrelde, i shull invorporate ties e ot vt othersise deehiiod ahall b 0’ the form unpezed to

thosg rules.
22 Shonld umydhfcrcncourlw hotween thy Assochition wiid o Member or any' peran clulming
ander Lhis Poliey relntive bo the selitenent nf ul)*‘ clnim Fop Joss of ar duntige to the sibfeet tatter
Irisured o1 nmy oiher clafun veluting t» the badies of this Asaoclutlon such diiferehca ahalt 1w
yoferred to 1t alngle arblfrutor 1o I ureed Lelween o pakticd ov fadling n}.mumuntnpuu nt
arbitrator within seven days of wiitten yotlen W that ehect then to two nrbitriond one o be
uppetntel by cach priaty or loan implre 10 e u!\pcnlnuw'l. Ty tho twu arbiiTatore

9% 1ram)i notive of any el oF vy antielpated el Al bo T(I\-en 1ia writing falling which
dteeo nay nthoir hebvoluto diseretion refuse to nilmlt $he elntm or make such deduction

1ho Comu

herefrom a< they may think it
m'.e{m:\ﬁ notlixsva 0 nnly Wit wecenerry under this Foliey or tndry ary to be aldressel to tha
Matwgors of the Asaotintiun nmd any netite Lo be glven ton {eanber anay be gleen inthe mannse

Jreseribed by the Articles af Assuelntion.




k.

Yo

s
= |

)

e mEmn wEBE P
%29'. £EEz gzbig 5& “2%{;"6
=8 - Sd -] 2o il
BEEC EEER CgETE f% BRod
?3;‘ FEa f“.-*é" S8 ELZTE
=e e W BTHER
RERZ BL% . B7E5F Ep PELE
i R~ A ¥ s >3] .
BTty pRGE Jrati mp grens
B4LT ERER £7uef TE S9E°
PoEL AgEL ThVEG 24 E,E0k
2EEE LEEE SFeLE zt SEgRE
b EGe= pezen £ AT EmE
BEuba EPER Sz &k ™ =B
=¥ T guEs PRELR T8 wEBEET
T uES ?“‘F-s, e T Z5e. =
Bggs BolY FTEEc Br oinE
«E4E —Er g SEZ a2 gEas2
SELBTLE ZefEm 2% Zhesk
REELULEE ERALE BE GYREYS
EVEEEbapr shigm X =il pd
EeRBany m muiER of Eis~#
HEegb2s,. 2 I a4 =8 )
FEEAEAEnE Sedks 0 SEpEd
RIELETEL vigsal Bl SoEBE
B EESRARE LERED G0 TPZer
Yo a Lot oy [
il ey 19 Ehanokl i Eew Yo RES
¢ g»g'a‘%%aéﬂi.és%ﬁf 23 2hept
LY 7 g P
E,nHililgtinpist i AoSES
RisErTesETERAR2 7T SRE0s
FaptbzREC LY 5% Sa 2o nE
wd FRT A ER R BT L0 =k & g
ZhEEupe Sr2= 2% @ th
i RV o =R P 2 Ny
9-‘“":&5—-&*‘}3*&“2'-‘%‘2; $ES EE
ﬂaﬂ':“," Rt Ie L LETSH
.!'g:‘gE’.GS'né,gq;'E;_,g-\ cEieg
& ..“E,_._ﬁ_a‘.ﬁfm SERTSE peZyE
B4R EEgeieianazgiif i3%g
5::"‘2 EEEE“!‘Q“&Z:: ey
2¥5Ee=af  SRanE vl Sa8Y
AgkbpdEdoagasyaie & A
WP GNEL .10‘4&1;'._.9- e Ag<iddg
a8 ‘gELY SRR Iu-t dEgend
‘ "EEE‘E“':"UE""”E:'v-é"lz gHEaSE
\ 3= E AEue A48 88
882 gEEl sn3fs 32 284S
Jp bz epwEgss BL B
kR F ebasadhE ga b
vt 5 Wiy HRRESHEE o ong
Mo g" St e D 4 WIH el
Eng B2 9z3%%ie o) TE
BE ws S54Tm¥EY kg S
*gh.ﬁﬁ-w wB .2 SE B
E;_°E§‘5'§d§§§3:i g, 2§
Bl GREVEEEAT Y BY TA
S3EEEEaiEahy o0 B5
agaﬁs- ELtuifmid b £E
SERERRACH  Hime Gy 25
°«J%¢35q Eu""ﬁ- 28 g5
FEAnTeESanafy By OF
Bgiffsfyasiays 38 4%
Ao e B oM SEAu G
KEh k- R A L ST 98 8O
BPRRETEEE ETY ol oy -
onedlan i - =
u%"ﬁg‘&-";o*:-.ﬁ:a’;‘p‘;’ e -1
gt EES e, LEBR, w 2EE
m&-&.ﬂq.E.,:«o 5 ¥y B
e a9 3 L5 ‘,§°'l-E-'-‘-‘a‘" & =9y
8.5 a“"g‘“....-_-.-ﬂ‘.‘-_‘a:s,"_"? ra e
Z sk idang 2= s e
IERSERREFEER0g Fp .00
S Ritisaifs.gaedl g5 LB
CEARaCZ LEHEREE Je 33
wupEisieEieEc B ds .2
q<=-=z""‘3.¢u5=::".?;’..=.§g’= g€ " %=
=& -
3 LESeEEFCLEEIOY F R
=
.‘.:::Eaf.‘im‘é'ﬁ's;'g-ﬁ: osE GG
Ple-28308°87E%E an BEE=
.’*EE‘-' m“b_nj,z,gﬁ e &SE=
pogBEaBsne =R B 2% 8=a
POES™82E9 80" £B UET
dZ8Y¥. 5608 DLEA £ 2 Em¢&
ZEgSIESuERSTale LEg
Bk - RN W
QERsLERERER RS SEELME
"ﬂ\’j.’—’.au‘—.dﬁp-—--: Sy C2¥E
af® BE®a -...:-.g;‘_.-:.: B2 EEST
*«'-‘-"-:'T;E-:“-‘,E:-';Ea"‘:-;a PRI wl
EETESEREgEmERYE & Er—o_u
L S8 HeBd . B pmt & as
LRy h S RL g EIDSET. BE g3
:. .&:‘g ...:E_:z_,:..EE :O “gh
PR E'—'.‘.":". Gl Ewsg
5 <ETEL 5542350 28 &7
= 1, 5% BBogZERy B Ba
= E2 gk BE38E2EA 25 &8

This Policy Is subject to the Rules of the Association endorsed
Articies of Asseciation

IN WITNESS whereof, we the Assurors have subseribed our Namo in LONDON, the

@

Be it huown that

ag weld in pwn Name, 55 for apd i the Navw rd Nawmes of
uil apd every other Person ar Personsto whom he same Aoth, wuay, o
shalk appertain, in pazt or in sll, doth ke asserance, aud cause

and them aed every of them, to bo Insured,

l}u»-t o not lost, for and duxing the space of wonths and
ituys, commencing b nom 19 wud ending

it noon 1% . Iuportandatsea, aball
times, in o1l places, and or ell occasions, seesjoes and. frades whatso-
ever and \?’]IOI’L'E()C“{‘E’. under steam or =ail, with leave fo sl with or
without pilofs, to tow and assiet vessels o eraft in all situations, and
ta be towed

apon the Boly, Tuckle, Apparel, Ordismee, Munition, Axtillery, Boat and other Furniture,
of and in the geod Ship e Vessel satled the

whereof is Naster, nader God, .

or whoseever olsu‘sl_mll go for Muster in the said Bhip, or by whatsoever other Nuwe or
Numes the same Ship, or the Master thereof, is ov shull o numed or celled, and it hall by
fnwhl for the siid Ship to proceeid mud sl to, und touck and sy ut ouy Porls or Tlaces
whatsoover and wheresoever for ull purposes whether necessuy or otherwise without
prejudice to this Insurance,

ON HULL, MATERIALS,
MACHINERY, BOLLERS, &e,, vatucl ot
B

Towching the Adventures unid Yerils which we the Assurers are contenied to bear and
do take wpon us {hey sy of e Sens, Meneof-Wur, Fire, Encmies, irates,
Rovers, Lhioves, Jettisons, Lelters of Mt and Countermunt, Surprisuls, Takings ab Sen,
Arrests, Restruins and Detuinments of all Kings, Prinees and People, of whal, Nution
Condition or Quality svever, Burratvy of {he Master und Maviners, and of all other Poails,
Taosses, and Misfortunes that have or shall come to the 1w, Detriment o Dumsge of the
suil Ship, &e., or any purt thereof; and in ensy of nary Loss or fisfortune, it shall bo Juwful
to the Assured, their Factors, Servents and Assigng, 1o sue, lobour wnd travel for, in nud
thoitt the Defonce, Sufeguurd wnd Recovery of {1 suil Ship, &e., or any purt thereod, with~
out Prejudice to this Lnsurance; to the Churges whereof wo, the Assurers, will conltibule.
And it s espeeitly declared und agreed thutno weds of Lthe Assurers or Assirea in recovering,
suving, or preserving the property insured, sinll Lo vonsidered s a waiver or seeeplance of
whondonment.  And it is agreed by s, iho Assurers, that this Writing or 'oliey ol Assur-
unce shall bo of as_much Foree wnd Elleet us the sarest Writing or Tolicy of Assurance
heretolore made in Lombard Street, or in the Royal ¥xehunge, or elrewhere in Yondon.
And =0 we, the Assurers, are contented, il do hereby promize and bind ouyselves, cach
oue for his own Qart, our Heirs, Exeeutors, and Gouls, to the Assured, their Execulors,
‘Administrators, and Assigns, for tho true Porformunee of the Premises.

luss of, or demago sustained by, the suid ship and her

This Tnsuranes is only o cover e ¢ [
woull be excluded from Policies insuring Il and

tacklo, opparel, &c. which is or
wmuchinery by the follewing elause,
o Wirranted free from capbure, seizare, and dotention, wnd tho conscyuences thereol,

ov iy wlienpl theveal, plrey exeepted, antl alse from_nll corsapuences v
hostilitics, or warlile operationa, wi wether before or aftor decluration of wpe?

Jut this Insurancs shall not bo subjeet to the three per cont, [ranchisoin the aforesaded olicies,

hereon and to the Memorandum and
for the time being in force.

duy of 1m

m——




HoFLIVAT

e
&
=¥
A
a7
-3

=k QY Y % e
-::'_%’ ] é F\ N
= 1 5% p jﬁ,ﬁ 1@@@ E(Ejﬁ wﬁ ot the

! - l_'ll

ey | = EH

Q\\\\ .

‘}’\}{L
v U
e

P
e

i

| ia thiv duy Ineurporated under the Companies (Cousolidation) ety 1905, and that the Company

H i Limited.

o
iy Given under my hand at London this Wty of '7% > ¢
.

g ¥ Iy >y )

o) ’ Oue Thousand Nine Hundred and :

00

—

Fees and Deed Stamps £ 22 - §& - O Cs -
oy Yt

Stamy Duty ou Capital £

3
b

i vostat Registrar of Joint Stock {Tompranos.,
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T COMPANIES (CONSOLIDATION) ACT, 1908,

’ ., A SBs
b g Somas
i i ~ o
[ 28] Py
rapressed
i f‘} - ‘P !n hem.
had 4
<V -EB 1913 |
&
DECLARATION made on behalf of the - /42220y s,
; ) ‘ : ‘ ¥, ,/}” |
. ﬁfﬂ/JWézfa @/}W J%{ZMM W a
L7 P W . .
Sy _ﬂ//J&CéwZZm/ . . _Limited
(whick is & Company thet has file@ wilk the Registrar of Joint Stoch
Companies o Statement in lLew of Prospectus), that the conditions of
s. 87 (1) (#) and (B) of the Companmies (Consolidation) Act, 1908
(8 Bdw. 7, ¢. 69), have been complied with.
-

Presented for Filing

Y Ligalentadd. Lind £F /

.w‘./;‘?*fg;'f/f/i{*?f 2

AN SOLD BY e

& LAYTON, LIMITED,

Gompany Printefs any Begistration HAgents, ;.o “fzm‘
v _ el
24 & 25, BIRCH IN LAY Eﬁ"f’.o.\ﬁén Ojgﬂ’E. 6{;}

7382 850 31/10/10—(7 B)
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. ...{//zﬂucfﬁfz-’fﬁ, - ’Z'an ,24;/; @zﬁgufﬂ-.%&ﬁ e’ ozt

P , N
Zﬂ’iﬂ.&é”.ﬂ.a,,&f/ijmml;

Limiied,

do solemnly and sincerely declare ;—

THAT the amount of the Share Capital of the Cowxpany, other than

fhat issued or agreed to be issued as

5ty

in cash, is %

fully or partly paid up otherwise than'

THAT the amount fixed by the Memorandum or Articles of Association

and named in the Statement in

lien of Prospectus as the minimuam

ubsoription wpon which the Company may proceed to allotment is

£ It

THAT shaves held subject to

THAT every Dircctor of the
each of the shares {alen or confrac

he is liable to pay in cash, o propd

the payment of the whole amount

thereof in cash have been allotted to the amount of ¥ 7/4155

Eompany has paid to the Company on

ed to be taken by him and for which

rtion equal to the proportion payahle

on application and allotment on th] shares payable in cash.

And T make this solemn declaration conseientiously believing the same

to be true, and by virtue of the provisions of the Statutory Declarations

Act, 1835.

//U@/M

Doctured at /q/ /ﬁ’ /2. é&/ff v’; et ied > /
Ve - 7 -
~f1t /!ﬁﬂ @ ~T I 0’?&' oo a;‘(‘,‘ P /":2' 7 . /tﬁ o ﬁ/v# o o "/’L.
/ z/if ' g;,.;{\‘ " -
D5 e e
JP Zﬂﬁ -
the_ “"'ﬂfjm,_m__..day of / Chiesi
vne thousand nine hundred and. N{;f x:/fﬁ +. before

me,

| e Mnes

A Mavesmaiccinnan fan: nnf‘]\e
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' -
@Ei tmﬂaig wnder 5. 87 (2) of the Compuntes {Consalidution)

dct, 1908 (8 fidw. 7, ¢ 69), that @ Compruny is enfitled to

commence busingess. g

3 hereby Certify, » o |

Shasotard W Do’ W |

which was incorporated under the Companies (Consolidution) shet, 1908, on the 31 s
. 4 H
NE— day of M,’u_—a_,% w73, and which has this day filed & g

statutory declaration in the prescribed form. that the conditions of s. 871 (8) und (b) of the &

I
qeid Act have betn complied with, is ~ atitled lo commenee business, ' LR
u v

¢
v N

{Hven undor my hand ot Lendon this Mﬁ day of %ﬁ,—u_a;f :
One Thousand Nine Hundred and ,&&W\,

od b

eSS B T
e e . S ———— e ek =

Assistant !uqmun of Joial Stork o pranidce,

/Ww/ et

Cloit. /. .
e W Wf/% L GIM”"W
— /7 Mt 05( ,5;:;7\ "‘:

Date__ . J lf (z‘y{ / / // s

Cortificate reccived by

i memem. eI dEE—
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THE COSIPANTES ACTS, 1908 'zb 1017,

Spesial  Resolution L

aF
"

Mo Standard Steamship Owners' Kutnal War Risks Association Lid.

'ﬁ?ft;.-.ls“?f"é’;éi o]
21557

I7 rEB J271

Pussed 21st Januaery, 1927, Confirmed 8th February, ]92,.

At an EXTRAOKDINARY QRENARAT, MEETING of the 2embers of the above-
named Association, duly convened and held at the Repgistered Office of the Association,

No. 9. Fenchureh Averue, in the City of London, on the 21sf day of Junuary, 1927,

et S

the Foliowing Spes.al Resolution was duly passed, and at a subsequent Extraordinary
General Meeting of the Members of the said Association, aleo duly convened ¢ ntl held

at the same place on the Sth day of Felruary, 1927, the following Special Resolution
s S e 2=
was duly confirmed :—

““ That the Bill proposed to be introduced into Parliament and intituled

¢« « A Bill to enuhle the Britannia Steam Ship Insurance Association Limited,

¢ ¢ the Lendon Steum-Slip Owners’ Mutual Insurance Association Limited,

¢ ¢ the Neweastie War Risks Indemnity Association Limited, the Standard

¢¢ ¢ Qeamship Owners’ Mutual War Risks Association Limited, the Sunder-

““ ¢ Jand Steamship Mutua! War Bisks Assoeiation Limited, the United

“ ¢ Kingdom Mntual War Risks Association Limited, and the West of

¢ ¢ ingland Mutual War Risks Association Limited, to distribute their War

¢ ¢ Risks Reserve Funds; and for other purposes ’ now submittect lo this

““ Meeting be and the same is hereby approved subject to such additions,

* plterations and variacions as Parliament may think fit to make therein, Q [
¢ and as the Board of Directors of the Asvociation may approve.’ { -

é%%z /Z”'/Mcm/(

Of the Firm of




AN

ACT

T enable the Britannia Steamship Insurance Association . . _
Limited, the London Steamship Owners' Mutual | g‘z
Insurance Association Limited, the Newcastle War |
Risks Indemnity Association Limited, the Standard § o
Steamship Owners’ Mutual War Risks Association .
Limited the Sunderland Steamship Mutual War
Ristes Association Limited, the United Kingdom
Mutual War Risks Association Limited and the West
of England Mutual War Risks Association Limited
to distribute their War Risks Reserve Funds; and
for other purposes.

-

P

AT
Wy

e

L 1927\

L

[ Rayat dssent 20th June 1927.]

WHEREAS the Britannia Steamship Insurance Asscciation Limited, Prenmbls,
the London Steamship Owners’ Mutual Insurance Association Limited,
. the Neweastle War Risks Indemnity Association Limited, the Standard
Lo Steamship Owners’ Mutnal War Risks Association ILimited, the
5 Supderland Steamship Mutual War Risks dssociation Limited, the
United Kingdom Mutual War Risks Association Limited, and the West
» of England Mutual Wanr Risks Association Limited (hereinafier called
‘ ““ the Associations ') ure companies limiled by guarantee and were
establisbed (inter alia) for the mutmal insvrance of their mumbers

10 against mavitime losses:

i
. .

17
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2 Wup Wisks Associations (Distribution ef
Beserre Fuwdsy det 1927,

And whevens during the Jate war the Associations entered into a
special arrangement for the mutnal reinsprance of the war riske
inswrancas underseritten by them respectively:

And whereas the Associations agreed with His Majesty’s Govern-
ment to reinsure their members with His Majesty’s Government in d
respeet of certain parts of such war risks and further agreed with
Mis Majesty’s Government that their policies of msurance and
reinsurance should cover payments to the dependets of seammen
employad on ships eaptured or delained by the enemy

(1]

—

And whereas the funds to pay for losses on such war risks
policies were provided by premiums and ealls paid by members of the
Associations and by surns provided by His Majesty’s Government under
the aforesaid reinsurance agrecments:

And wherews during the intensive enemy submarine campaign in
accordance with arrangements made with His Majesty's Government 1H
high premiums were charged to and large calls made upon membeis
of the Associations in anticipation of losses which had not oceurred :

And whereas the amounts received by or at the disposal of the
Associations ultimately proved to be more than suflicient to cover the
losses due to war risks: 20

And whereas the Associations have belween them accurnulated
large veserve funds as a vesult of the special arrangemenls above
referred to which sums with interest accrued thereon consisted
on the fourth day of Augnst nineteen hundred and twenty-six
of the aggregate amount of £1,000,326 6s. 11d.: 25

And whereas doubts have arisen as to the proportions in which
the Associations ave entitled to share in the said aggregate amount
and as to the rights and powers of the Associations fo deal with their
respective proportions and it is expedient that such doubts should
be romoved and that such aggregate sum should be divided i manner 30
hereinalter appearing and that the vespective proporiions of the
Associations therein should he applicable for the benefit of ov
distribulable among the past present and future members of the
Associations in manner hereinafter defined :

m
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And whereas i is doubthil whether 1he ealls made upim the
members of the Assocfations or some of fhem in antieipation of lozces
inaecordance with the arran:zements made with His Mujest}"s Govem-

_ ment were within the powers of sueh Aszopistions and i expedient
A that sueh doubts should be removed :

And whereas the purposes of this et cannot be effected without
the authority of Parlizment :

MAY IT THEREFORE PLEASE YOUR MAJESTY

That it may be ENscTED aAND BE v ExacTen by the King's Most

10 Exceflent Majesty by and with the advice and consent of the Lords
Spiritual and Temporal and Commons in this present Paliament
ae‘sc):mhlsd and by the authority of the same as follows (that is {o
say) 1—

1. This Act may be cited ns the War Risks Associations (Distribu-
15 tion of Reserve Tunds) Aet 1927.

2. In this Act—

““The Associations ”’ means the Britannia Steamship,

Insurance Association Limited, the London Steamship Owners’

Mutval Insurance Association Limiled, the Newoastle War Risks

20+ Indemnity Association Limited, the Standard Steamship Owners’

Mutual War Risks Association Limited, the Sunderland Steamship

Mutual War Risks Associntion Timited, the United Kingdom

Mutual War Risks Association Limited and the West of England
Mutual War Risks Association Limited;

25 “ The accumnulated fund >’ means the aggregatc amount
accumulated by the Associations on the fowrth day of August
nineteen hundred and twenly-six resulting from the arrangements
made for insuring and reinsuring their members against war risks
during the late war.

B
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3;’[';;{:” 3. The accumulated fund together with all interest thoreon §1ml}
Pz, be divided between the Assoefations in the following groportions {that
i5 to sy} ;o
The Britanniz Steamship Insurance Associa-
ton Limited ... ., .. .. £4781812 7 5
The London Steamship Owners' Mutual
Insurance Association Limited ... - E118,221 19 5
The Neweastle War Risks Indemnity Associa-
tion Limited ... e E22,683 6 1
The Standard Stenmship Owners’ Mutual 10
War Risks Association Limited ... . £3279,604 20 2
The Sunderland Steamship Mutual War Risks
Assceiation Timited .. £15,866 0 ¢
The United Kingdoma Mutual War Risks
Association Timited <. £261,172 13 215
The West of England Mutnal War Risks
Association Timited e B2B5,479 5 ¢
Atlocnted 4. The sums allocated to the Associations in manner provided

gil:;;fu:'?ybr?f by section 8 of this Act shall be deemed to he the property of the

Asteintions, 4 ssociations xespectively and no person shall be entitled to tho repay- 20
ment of any calls or premiums paid by him in respect of war risks
policies or to any portion of the acoumulated fund or interest thereon
except in accordance with (he provisions of this Aect,

Ditilontion 5. —(1) Notwithstanding anything contained in ils meworandum
sums, or articles of agsociation ;—— 25

{a) Fach Association may distribute the sun so allocated to it or
such part thereof as the directors or committee as the case
may be may from time to time determine amongst such
persons being past present or future members of the
Association or (where such Association is not solely a war 30
risks association) of the war risks class of the Association
in such proportions and subject to such ferms ang
conditions as the Association may by extraordinary
resolution determine;

e
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(b) The halanee of any such sum for the iime being rermining
after such distribution may be applied in or towards the
Payment of any losses claims or expenses of the Associa-
tion in such manner as the directors or committee as the
5 case may he may from time fo time delermine;

(2) For the purpose of this section an exiraordinary resolution
shall bear the meaning applicable thereto under section 69 of the

Companies (Consolidation) Act 1908 and shall be passed in accordance 8 Ed. 7, c. 65,

with the provisions of that section.

10 6.—(1) Each of the Associations shall deliver to the Regisirar Goples of
of Joint Stock Companies a printed copy of this Act and he shall retain reglserol,

angt vogister the snme and any of the Associations which £ails to deliver
such copy within three months fren the passing of this Act shall
incur a penally not exceeding two pounds for every day after the

15 expiration of those three months during which the default continues
and any director or member of the committee as the case may be nr
manager of any such Association who knowingly and wilfully
authorises such default shall incur a like penulty. Every penalty under
this section shall be recoverable summarily.

20 (2) There shall be paid to the Registrar by each such Association
on the copy delivered by them being registered the like fee as is for
the time being payable under the Comparies {(Consolidation) Act 1908
on registration of any document other than a memorandum of associa-
tion or the abstract required to be filed with the Registvar by a

925 receiver or manager or the statement required to be sent to the
registrar by the liquidator in & winding-up in England. '

7. The costs charges and expenses incidental to the preparing Costs of Act,
for obtaining and passing of this Act or otherwise in relation thereto

shall be paid by the Associations.

J
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To cnable the Britannia Steamship Insarance
Association Limited, the London Steamship
Owners’ Mutua! Insurance Assochition

Lin:ed, the Newcastle War Risks In- © Yream
demnity Association Limited, the Standard L
Steamship Owners’ Mutual War Risks o Short
Association Limited, the Sunderland Steam- ,
ship Mutual War Risks Association Limited, Inter
the United Kingdom Mutual War Risks Divk
Association Limited and the West of
England Mutual War Risks Association : Al
Limited to distribute their War Risks ,
Reserve Funds; and for other purposes. : pim
C(.S-()
[ lloyal dssent 290h June 1927,
is of

_ 8 &

17 & 18 Grwe V.

WILLIAM A. CRUMP & 80X, g
&7, Leadenhnll Stroot,

London, 15,(.3, L
Solicitors. % @

SHARFPE, PRITCHARD & CO.,
Palace Chambers,
Bridge Street,
Westminsier, 8.%V.1,
LParliamentary Agents,

Goo Keily & Co.. 14, Victoria 8t.. Westminster. &Y. raoenty
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' COMPANRY LIXITED BY GUARANTEE,

Special Regolutions

] —_— OF —

the Stondard Steamship Owners” Muiugl War Risks
Association Limited

(Passed on the 10th May, 196L.)

At an EXTRAORDINARY (GENERAL MEETING of the above-named
Association duly convened and held at 14/20, St. Mary Axe,
London, F.C.3, on Wednesday, the 10th day of May, 1961,
the following Resolutions were duly passed as SPECIAL
RESOLUTIONS § ==

RESOLUTIONS

1. That the provisions of the Memorandum of Association of
the Association with respect to the objects of the Association

be altered by substlmtmg for Clause 3 thereof the follomnu-\

new Clause, namely :—

“3. The objects for which the Association is established

& are:—

(@) To caxrry on on the mutual principle marine or transit
instrrance business, that is to say, the business of
effecting and caryying out contracts of insurance
upon ships or upon the machinery, tackle, furnj
or equipment of ships, or upon goods, mg;..dr rﬁ:s or
property of any \._esc:uptlon whalever pn@ yel-ships,

m

or upon the freight of, oz J qthel elest in o'

relatmg to, ships or against dain age arl t of 0
. in connection with the use 4f shipy, (5}1 udmg' thnd-
%) party risks, or against nsks 1n01dental to the-con-
struction, repair or docking of\ 1ps, ng third
parly visks, or against trausit.- (whether the

transit is by sea, inland water ox land or partly one
and partly another) including risks incidental to

40
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)

the bramsit insnred from fhe commencement of the
transiv to the ultimate destination covered by the
insyranee (but not ineluding risks the insuxdnee of
whieh is motor vehiele insuranee business) or against
any other risks the insuranee of which is eustomarily
nndertaken in eonjunetion with or is incidental to
any such business as aforesaid and on the mutual
principie generally to insure members of the Associa-
tion against any liabilities incurred by them as
owners of ships and all other interests of members
which ave usually or properly covered by or included
in insuramees with respeet to ships and interests
therein or relating thereto and so that every such
insurance shall be undertaken by the Associztion
either as such or on behalf of the members, or of any
separate elass of members, of the Assceiation and, in
the last mentioned case, on the terms that no member

of any other separate class shall be liable to contri-

bute in respeet thereof, and to re-insure any risk se
insured by the Association.

Generally without any limitation to ecarvy on marine
and transit insurance business (but not including
risks the insuranee of which is motor vehicle insur-
ance bhusiness) and to re-insure or accept re-
insurance of any risk insured or which could be
insured by the Association.

(¢) To pay, satisfy or compromise any claimg made

(@)

against the Associatien which it may be deemed
expedient to pay, satisfy or compromise whether ox
nekt the same may be valid in law and to make
gratuitous payments to any person being an assignee,
chargee, legal personal representafive, trustee in
bankrrytey or liguidator of a member or former
member in relation 5’ships entered by such member
or former member for insurance in the Assoeciation.

To join, co-operate with, or become a member of, any -

society, committee or association having for its object
or including in ifs objects the defence or advanece-
ment of the interests of ship owners as a hody by
joint or concerted action, and to support and contri-
hute to the funds of any such society, committee or
association.

(e) To consider all questions connected with the shipping

industry, or any allied industry, or insurance, to

2



col'ect and civenlate statisties and other infoxmation
relating thereto and genexally to supply information
and advice relating thereto or fo the interests of auy
member therein and ta promete or oppose leglslative
ot nther measures affeeting the same,

(f) To purchase, take on lease or in exchange, hire or

(9

()

(%)

@

()

otherwise acquive, any 1eal or personal property,
rights or privileges which the Association may think
necessary or convenient for the purposes of ifs busi-
ness, gnd to construet, mainfain and alter any
buildings or works necessavy or esnvenient for the
purposes of the Association.

To pay for any property or assets acquired by the
Assgociation either in cash or by the issue of securities
or obligations or partly in one mode and partly in
another and generally on such terms as may be
determined. '

To borrow or raise or secure the payment of money
by mortgage, or by the issue of debentures or deben-
ture stock, perpetual or otherwise, or in such other
manner as the Association shall think fit, and for the
purposes aforesaid or for any other lawful purpose
to charge all or any of the Association’s property or
assets, present and future, and collaterally or further
to secure any seeurities ¢f the Association by a trust
deed or other assurance.

To issue and deposit any securities which the Asso-
ciation has power to issue by way of morigage to
secure any sum less than the nominal amount of such
seenrities, and also by way of security for the pex-
formunce of any contracts or obligations of the
Association 61 of its members or of any other person
or company having dealings with the Association, or
in whose business or undertaking the Association is
interested.

To lend money on any terms that may be thought fit
and to give any guarantee that may be¢ deemed
expedient.

To invest and deal with the moneys of the Association

not immediately requived for the purposes of "™

business in or upon such investments or securities
and in such manner as may from time to time be
determined.

o

B g

i I
PN
3 "



(I} 'Toenter into any partnership or arrargement 1 z&h:
natiere of a partnership, so-opezation or WHER &R
interests, with any person or company esgaged or
interssted or about to heeome engaged or natems’fed
in the earrying on or conduet of auy business which
the Association is anthorised to earry on o mmil‘mt
or from which the Assoeiation would or might derive
any benefif whether dirveet ov indiveet.

(m) To establish or promote, or join in the establishzglent
or promotion of, any other company whose objects
shall include the taking over of any of the assets or
linhilities of the Association or the promotion of
which shall ke ealeulated to advance its interests, and
to acquive and hold any shares, securities or obliga-
tions of any such company.

(n) To amalgamate with any othexr company.

(0) To sell or dispose of the undertaking, property and
assets of the Association or any part thereof in such
manmner and for such consideration as the Association
may think fit, and in particular for shares (fully
or partly paid up), debentures, debenture stock,
securities or obligations of any other company,
whether promoted by the Association for the purpose
or not, and to improve, manage, develop, exchange,
lease, dispose of, turn to account or otherwise deal
with all or any part of the property and assets of the
Association,

(p) To enter into any arrangement with any Government
or authority, supreme, municipal, local or otherwise,
that may seem conducive to the Association’s objects
or any of them and to obtain from any suech Govern-
men{ or suthority any rights, privileges or conces-
sions which the Association may think it desirable to
obtain, and to cairy out, exercise and comply with
such arrangements, rights, privileges or concessions
and further to support or oppose any proposal made
by any person or by any body of persons to secure
any changes in the law affecting the Association or
the business of the Association or aiy of its rights,
privileges or eoncessions and to subscribe to any fund
that may be raised ox utilised for the purpose of or in
conneetion with the support of, or opposition to, any
such proposal.



() Tn canuse the Assoeiation to he registered or recss-
nigsed in any foreign eountry.

(r) To do all or any of the above things in any paxt #f
the world and either as principal, agent, trustee or
otherwise, caxd either alone or in confumetion with
athers, and by or through agents, sub-contractors,
trustees or otherwise,

(5) To do uil such other things as are incidental or the
Association may think conducive to the attainment of
the above ohjeets or any of them,

And it is hereby declared (i) that the word ‘company’ in

thig Clanss shall be deemed to include any parinership or
other body of persouns, whether incorporated ox not incox-
porated, and whether domieiled in the United Kingdom
or elsewhexre, (ii) that the word ‘ship’ in this Clause shall
mean a ship or boat or any other description of vessel
used in navigation or for the carriage or storage of goods,
or for the carriage of passengers, or any part thereof or
. any proportion of the tonnage thereof or any share
therein, including any ship, boat or vessel under eon-
struction, and (iii) that the word ‘ownex’ in this Clause
shall mean owner, owners in parinership, owners holding
separate shares in severalty, part owner, mortgagee,
trustee, charterer, operator or manager of a ship.”

2. That the Avticles of Associaticn contained in the printed
document submitted to this Meeting and for the purpose of
idenfification signed by the Chaixman thereof be and the same
are hereby adopted as the Axticles of ‘Association of the
Association in substitution for and to the exclusion of its
existing Articles of Association.

3. That notwithstanding the provisions of Article 55
Alexander Fredericlk Hull be and he is hereby appointed a
Director of the Association.

4, That notwithstanding the provisions of Article 55 Robert
Peyton Burnett be and he is hereby appointed a Divector
of the Association.

5. That notwithstanding the provisions of Article 55 Joln
Clyde Goodman be and he is hereby appointed a Director of
the Association.

6. That notwithstanding the provisions of Article 55 John
Cecil Hawkes be and he is hereby appointed a Director of
the Association.
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7. That notwithstanding the provisions of Asticle 52 Pevey
Thometon Dowen be and he is hembr appointed o Divecior
of the Assoeiation.

R, That notwithstanding the provisions of Axficle &9
Prederiek Richard Hooker be and he is hereby appointed a
Dirvector of the Association.

9, That notwithstanding the provisions of Article 55 Stanley
George Read be and he is hereby appointed a Director of the
Association.

10. That notwithstanding the provisions of Article 85 Ronald
Henry Senior be and he is herehy appointed a Director of
the Asspciation.

11, That notwithstanding the provisions of Artiele 55 George
Henry Trott be and he is hereby appeinted a Director of the
Agsociation.

12. That notwithstanding the provisions of Article 55 Cecil
William Varney he and he is hereby appointed a Director
of the Association.

18. That notwithstanding the provisions of Article 55 Frank
‘Wainman Whittle be and he iz hereby appointed a Directox
of the Association. -

14. That notwithstanding the provisions of Article 53
William Lauvence Woof be and he is hereby appointed a
Director of the Association.

15. That every act and thing done or purported to be done
by the Dirvectors or any of them prior to the date hereof and
every payment made by the Association prior to the date
hereof to any Director or purported Dirveetor by way of
remuneration or expenses be and the same is hereby ratified
and adopted notwithstanding that all or any of the Directors
or purported Directors for the time heing may have been
disqualified.
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Lhe Companies (Consolidation) det, 1908
The Companies Act, 1948,

COMPANY LTIMITED BY GUARANTEE AND NOT
HAVING A SHARE CAPITATL.

CANRER—

w0
Hrticles of Aggoniation .

—_— O —

The Standard gieamshig) ‘Owners’ Mutual
War Risks Association Limited.

(ddopted by Special Resolubion passed on the 10th May, 1961.)

[}
s
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(Incorporated on the 18th February, 1913.)

\ :

RICHARDS, BUTLER & CO.,
Sront Housk, °
128-140, BIsHOPSGATE,

Lowvon, E.C2. "




The (ompenies (Censolidation) Act, 3908,
The Companies Ael; 1945,

-

COMPANY LIMITED BY GUARANTEE AND NoT
HAVING A SHARE CAPITAL

~—

el
Zrticles of @Asgociation
o —
The Standard Steamship Owners’ Muiual
War Risks Association Limited.
(Adepted by Special Resolulivn pussed on the 10th May, 1961.}
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GRENERAL.

L. TIn these Axticles {he words standing in the fust column
of the table next hereinafter contained shall bear the meanings
set opposite to them respeetively in {he second eolumn thereof,
if not inconsistent with the subject or context-—

WOoRDS. ! MEANINGS.

———EREE — o e e B4 mm e e S

The Statntes ... | The Companies Ast, 1948 and every statutory
H pl

modification or re-enactment thereof for the

time Leiug in force,

e a3 Wl MG S e R

Mhese Articles | These Articles of Association as originally
framed or as aliered from time to time by
Special Resolution.

The Association | The Standard Steamship Owners’ Mutual
War Risks Association Dimited.

Class I .1 Class T (Hull, Machinery, ete).
Class II ... ! Class II (Premiums, Dishursements, Freight
t ete).

The Classes ... | Class I and Class IT and the word “Class”
shall have a orresponding meaning.

The Rules ... | The Rules of Class L and/or Class 1T in force
at the date of the adoption of these Articles
or as respactively altered ox added to from
time to time as hercinafter provided.
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fubiject as aforesaid, any words or expressions defined in the
Btafutus shall, if not ineonsistent, vith the subject or context, bear
the suine meanings in these Articles.

x

MEMBERS.

5 e Association shall eonsist of an unlimited number of
menkers,
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3. (a) Every owner who enters for insurance any ship in
the Association shall (if not already a member) he and hecome
a metnber of the Association as from the date of the commence-
ment of such insurance.

(B) A member shall cease to be a member ipso faeto :—

(i) In the case of an individual, upon his death o if he
become bankrupt or make any arrangement or
composition with his ereditors generally;

(i) Tn the case of a corporation, if it be wound up; or

(iii) If the member shall cease to have any ship entered
for insurance in the Association;

PROVIDED ALWAYS that such member, his estate, legal personal
representatives ox trustee in bankruptey or liquidator, as the case
may be, shall be and remain liable to pay to the Association all
such contributions and moneys as under these Artieles and the
Rules such member would have been liable to pay (had he not
ceased to be a member) in respeet of claims, expenses or outgoings
arising or obligations incurred up to and ineluding the date of
cesser of membership.

(c) Tvery Director whilst holding office as stich shall
ex officio he a membex of ‘the Association.

() Membexship shall not De transferable nor
transmissible.

4. The Directors shall he at libexty to refuse any application
for entry of a ship for insuranee in the Association from any
OWNET. .

5. Where any ship is entered for insurance in the Associa-
tion by more than one owner all such owners of such ship shall be
deemed to be joint members. Joint membexs shall for the purposes
of the guarantee under Clause 5 of the Memorandum of Associa-
tion and of any contribution falling due pursuant to these Axticles
be treated as one member, but shall be jointly and severally liable
in respect thereof,

BUSINESS.

6. (») As at the date of the adoption of these Articles the
following Classes exist and are in operation within the
Assoeiation : —

(1) Class I (Hull, Machinery, ete.).
(2) Class IX (Premiums, Disbursements, Freight, ete.).
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(8) The Rules of each such Class in force at the date of
the adoption of these Articles shall remain in force subject to any
alterations thereto or additions therein made as hereinafter
provided.

7. TBither Class may be discontinued or wound up in such
manner and upon such terms as may be directed by the Association
by Special Resolution.

8. The business of each Class shall, subject to these Articles,
be condueted according to the Rules of such Class.

9. A separate account shall be kept for each Class to which
shall he debited all payments necessarily or properly made by
or on behalf of the Association in connection with that Class,
Jncluding all payments of claims, expenses and other outgoings.
There shall also be debited to the separate account of each Class
siieh proportion of the general expenses of the Association as the
Directors may determine,

10. There shall he provided by way of contributions to be
made by the members insured in any Class levied from time to
time in accordance with the Rules of such Class the funds required
(a2) for meeting claims, expenses and out-goings (whether
incurred, accrued or anticipated) of the Class and (b) to be

carried to such reserve or reserves as the Directors may deem
expedient.

11. All policies of insurance underwritten on behalf of
either Class shall be underwritten in the name of the Association
hut no person shall, in respect of insurance in either Class, be
Hable to pay or entitled to receive any money in respect of insur-
ance in the other Class.

12.  Hvery engagement or liability of a member in respect of
any insurance shall for all purposes relating to enforcing such
engagement or liability be deemed to be an engagement or liability
by or on the part of such member to the Association, and not to

any other member oxr other person and all moneys payable theve-
under shall be paid to the Association.

13. All claims in respeet of imsurance shall be made and
enforced against the Association only, and not against any mem-
ber, and members only shall be entitled to make and enforce snch
claims on the Association, The Association shall not be liable to
any member or other person for the amount of any loss, claim or
demand, except to the extent of the funds which the Assoeiation
is able to recover from the members or other persons liable for the
same and which are applicable to that purpose.
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14. All payments to or hy the Association in respect of any
insuranee in either Class shall be due to or made by the Associa-
tion but shall be accounted for or charged 1o, as the case may be,
the separate account of such Class. In case the Assoeiation shall
ineur any costs or expenses in or for any legal proceedings or arbi-
tration or otherwise in respeet of the business of either (‘lass such
costs and expenses shall be ehavged to the separate account of such
Class.

15. The Directors may, notwithstanding the provisions of
these Articles ov of the Rules, accept entries upon such special
terms as to contribution (ineluding exemption from the provisions
of the next succeeding Article) and as to the nature and extent of
risks covered and otherwise as they may think fit and may aceept
as such entries reinsurances from other insurers. The Directors

may also re-insure any portion of the risks of the Association
upon such terms as they may think fit.

16. In the event of any member making defoult in payment
of any contribution due from him for insurance in a Class, the
same shall (subjeet to the provisions of the last preceding
Article) be paid by such of the other members entered for insur-
ance in stch Class as is or may be prescribed by the Rules of such
Clags rateably in proportion to the contributions last due from
them respectively, and payment may be enforced in the name of
the Association. Iach member who may for the time being he
entitled to receive from any Class any payment in respeet of any
loss, claim or demand, shall bear and contribute the proportion
thereof due in respect of any ship or ships entered by him in such
Class, incinding the ship in respeet of which the loss, elaim or
demand arises.

GENERAL MEETINGS.

17, The Association shall in each year hold a Geueral Meet-
ing as its Annual General Meeting in addition to any other meet-
ings in that year and not more than fifteen months shall elapse
between the date of one Annual General Meeting of the Associa-
tion and that of the next. The Annual General Meeting shall he
held at such time and place as the Directors shall determine. All
Greneral Meetings other than Annunal General Meetings shall he
called Extraordinary General Meetings.

18. The Directors may at any time call an BExtraordinary
General Meeting. Extraordinary General Meetings shall also he
convened on such requisition, or in default may be convened by
such requisitionists, as is provided hy the Statutes,

S
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NOTICE OF GENERAL MEETINGS.

19. In the ease of an Annual General Meeting or of a meet-
ing for the passing of a Special Resolution twenty-one clear days’
notice at the least, and in any other case fourtcen clear days’
notice at the lenst, specifying the place, the day and the hour of
meeting, and in ease of special business the general nature of sueh
business (and in the case of an Annual General Meeting specify-
ing the meeting as such), shall be given in writing in manner
hereinafter mentioned to all the members and to the Auditors for
the time heing of the Association.

20. Subjeet to the provisions of the Statutes it shall be the
duty of the Association, on the vequisition in writing of such
number of members as is specified in the Statutes and (unless the
Association otherwise resolves) at fie expensr »f the requis-
itionists, to give to members entitled to receiv . ...~ of the next
Annual @General Meeting notice of any re lution which may
properly be moved and is intended to be mo red at that meet. .2
and to cireulate to members entitled to have notice of any General
Meeting sent to them any statement of mnot more than one
thonsand words with respect to the matter referred to in any pro-
posed resolution or the business to be dealt with at that meeting.

21. The accidental omission to give notice fo, or the non-
receipt of nofice by, any person cntitled to receive notice shall
not invalidlate the proceedings at any General Meeting.

PROCEEDINGS Al GENERAL MEETINGS.

22. All business shall be deemed special that is transaeted
at an Extraordinary Gceaeral Mceting, All business that is trans-
acted at an Annual General Meeting shall also be deemed special,
with the exception of the consideration of the Aceounts, Balance
Sheet and Reports of the Directors and Auditors, '* appoint-
ment of Direclors in the place of those retiring by rotation or
otherwise, and the fixing of the remuneration of the Auditors.

23, Where by any provision contained in the Statutes
special notiee is required of a resolution, the resolution shall not
be effective unless notice of the intenticn to move it has been
given to the Association not less than iwenty-eight days (or such
shorter period as the Statutes permit) before the meeting at
which it is moved, and the Association shall give to the members
notice of any such resolution. as required by and in aceordance
with the provisions of the Statutes,
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24, No business shall be transacted af any General Meeting
unless a quorum is present. Save as in these Artieles otherwise
provided, three members present in person shall be a quorum.

95. Tf within half an houy from the time appointed for the
meeting a quorum is not present, the meeting, if convened on the
requisition of or by members, shall be dissolved. In any other
case it shall stand adjourned to the same day in the next week, at
the same time and place or to such other day and at such time
and place as the Directors may determine, and if ab such
adjourned meeting a quorwmn is not present within fifteen minutes
from the time appointed for holding the meeting, the membexs
present in person or by proxy shall be a quorum, hut so that not
less than two individuals shall constitute the quorum.

96. The Chairman may, with the consent of any meeting at
which a quorum is present, and shall, if so dirvected by the meet-
jng, adjourn the meeting from time to time and from place to
place. Whenever a meeting is adjourned for fourteen days or
more, seven clear days’ notice at the least, specifying the place,
the day and the hour of the adjourned meeting shall he given as
in. the case of the original meeting, but it shall not he necessary
to specify in such notice the nature of the business to be trans-
acted at the adjowrned meeting. Save as aforesaid, no member
shall he entitled to any notice of an adjournment. No business
shall be {ransacted at any adjourned meeting other than the
business which might have heen transacted at the meeting from
which the adjournment took place.

97. The Chairman (if any) of the Board of Divectors, or
in his absence some other Director nominated by the Directors
shall preside at every General Mecting, but if at any meeting
neithey the Chairman nor such other Director be present within
fifteen minutes after the time appointed for holding the same, or
if neither of them he willing to act as Chairman, the Directors
present shall choose some Directox present to be Chairman, or

-3 no Director be present, or if ail the Dirvectors present decline

to take the chaixy, the membexrs present shall choose some member
present to be Chairran.

98. At any Gencral Meeting a resolution put to the vote of
the meeting shall be decided on a show of hands unless before ox
upon the declaration of the vesult of the show of hands a poll is
demanded by the Chairman ov by at least five members having
the right to vote at the meeting or by a member or members
representing not less than one-tenth of the total voting rights of
all the members having the right to vote at the meeting. Unless a
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poll is so demanded a declaration by the Chairman that a resolu-
tion hos been carried, or carried unanimously or by a particular
majority, or lost, vr not carried by a particular majority, and an
entry to that effect in the hook containing the minutes of pro-
ceedings of the Association shall be conclusive evidence of the
faet without proof of the number or proportion of the votes
recorded in favour of or against sueh resolution.

29. The instrument appointing a proxy to vote at a meeting
shall he deemed also to confer authority to demand or join in
demanding a poll, and for the purposes of the last preceding
Article a demand hy a person as proxy f v a memier shall be
the samie as a demand by the member.

30. If any vote shall be counted which cught not to have
heen cornted or might have been rejected, the ervor shall not
vitiate the result of the voting unless it be pointed out at the
meeting or adjourned meeting at which the vote is given, and not
in that case unless it shall in the opinion of the Chairman of the
meev.ag he of sufficient magnitude to vitiate the xesult of the
voting.

31. A poll demanded on the election of a Chairman or on
a question of adjournment shall be taken forthwith. A poll
demanded on any other question shall be taken either immediately
or at such time (not being more than thirty days from the date
of the meeting or adjourned meeting at which the poll was
demanded) and place as the Chairman shall direct and no notice
need be given of a poll not taken immediately, A poll shall he
taken in such manner (including the use of ballot ¢r voting
papers) as the Chairman shall direct. The result 6f the poll shall
he decwed to be the resolution of the meeting at which the poll
was demanded. The demand for a poll may be withdrawn. The
demand for a poll shall no prevent the continuance of a meeting

- for the transaction of any business other than the question on

which the poll has heen demanded.

32. In the case of an equality of votes, whether on a show
of hands or on a poll, the Chairman of the meeting shall be
entitled to a further ov casting vote.

VOTES OF MEMBERS.

33. Iivery member who is present in persou shuil have one
vote on a show of hands and upon a poll every member present in
person or by proxy shall have one vote in respeet of any sum up
to £500,000 entered by him in the Association for insurance and
one additional vote in respect of every £500,000 ox part thereof

ud
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entered by him in the Association fnr insurance in excess of the
flrst £500,000 Provided that in the case of joint members the vofe
of the senior who tenders a vote, whether in person or by proxy,
shall be accepted to the exclusion of the votes of the other joint
members, and for this purposs seniority shall be determined by
the order in which the names stand as joint members in the
Register of Members. '

34. A corporation which is a member of the Association may
by resolution of its directors or other governing body authorise
such person as it thinks fit to act as its representative at any
meeting of the Association or at any separate meeting of the
members of either Class, and the person so authorised shall be
entitled tu exercise the same powers on behalf of the corporation
which he represents as that corporation conld exercise if it were
an individual member of the Association. '

35. A member of unsound mind, or in respect of whom an
order has been made by any court having jurisdietion in lunaecy,
mav vote, whether on a show of hands or on a poll, by his com-
mittee, receiver, cunator bonis or other person in the nature of
a committee, receiver or curator bonis appointed by such court,
and such committee, receiver, curator bonis or other person may
on a poll vote by proxy, provided that such evidence as the
Directors may requive of the authority of the person claiming to
vote shall have been deposited at the Office not less than forty-
eight hours before the time for holding the meeting or adjourne.”,
meeting at which sueh person claims io vote. ’

36. No member shall, unless the Directors otherwise deter-
mine, be entitled to vote at any Greneral Meeting, either personally
or by proxy, or to exereise any privilege as a memaber unless all
sums presently due from him to the Association have heen paid.

37. On a poll votes may be given either pewsonally or by
proxy.

38. Mo objection shall be raised to the qualification of any
voter except at the meeting or adjourned meeting at which the
vote objected to is given or tendered, and every vote not disallowed
at such meeting shall be valid for all purposes. Any such objee-
tion made in due time shall be referred to the Chairman of the
meeting, whose decision shall be final and conelusive.

39. The instrument appointing a proxy shall be in writing
under the hand of the appointor or of bis attorney duly authorised

P T e e
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in writing, or if the appointor is z corporation either undev its
common seal or under the hand of an officer or attorney so
authorised. *

40. No person shall be appointed to be a proxy unless he is
a member,

41, "The instrument appointing a proxy and the power of
attorney or other authority (if any) ander which it is signed,
or a notarially certified copy or office copy of such power or
authority shall be deposited at the Office, or at such other place
in the United Kingdom as is speeified for the purpose in the
notice convening the meeting or in the instrument of proxy
issued by the Association, not less than forty-eight hours hefore
the time appointed for holding the meeting or adjourned meeting
at which the person named in the instrument proposes to vote
and in defaulf the instrument of proxy shall not he treated as
valid.

42, An instrument of proxy may be in any common form
or in such other form as the Directors shall approve. Instru-
ments of proxy need not be witnessed.

43. The Directors may at the expense of the Association
send, by post ox otherwise, to the members instruments of proxy
(with or without stamped envelopes for their return), for use
at any General Meeting or at any Separate Meeting of the
members of either Class, either in blank or mominating in the
alternative any one or more persons. If for the purpose of any
meeting invitations to appoint as proxy a person or one of a
number of persons specified in the invitations are issued at the
expense of the Association, such invitations shall be issued to
all (and not to some only) of the members entitled to be sent a
notice of the meeting and to vote thereat by proxy.

44, A vote given in aceordance with the terms of an
instrument of proxy shall be valid, notwithstanding the death
or insanity of the principal, or the revocation of the instrument
of proxy or of the authority under which the instrument of
proxy was cxecuted, provided that no intimation in writing of
such death, insanity or revocation shall have been received by
the Association at the Office three hours at least before the
commencement of the meeting or adjourned meeting at which
the instrument of proxy is used.

SEPARATE MEETINGS OF MEMBERS OF CLASSES.

45. The Directors may at any time call 2 Separate Meeting
of the members of either Class. A Separate Meeting of either
Class shall also be convened on the requisition in writing of not
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less than twenty-five members of such Class and all the provisions
of the Statutes shall, mutatis mubandis, apply to any such
requisition as if such requisition were in respect of an Extra-
ordinary CGteneral Meeting of the Association. o every Separate
Meeting all the provisions of these Articles relating to General
Meetings of the Association shall, mautatis mutandis, apply, except
that not more than seven clear days' notice of any such meeting
shall be vequived, and so that if at any adjomned meeting a
quorum is not present those members of the Class v "ho are present
in person or by proxy shall be a quorum.

ALTERATION OF RULES.

46. The Rules of a Class may be altered or added to by
Ordinary Resolution passed at a Separate Meeting of the membenrs
of such Class with the sanction of the Directors but not otherwise.

DIRECTORS.

47. TUnless otherwise determined by the Association by
Ordinary Resolution, the number of Directors shall be not less
than three nor more than twenty.

48. (a) No one shall be eligiblz for appointment or re-
appointment as a Divector unless he is or has been the owner or
manager of, or a . treiur of or employed in an executive capacity
by a corporation wlach is or has been the owner ox manager of a
shipsentered in either Class.

(8) No Manager of the Association sbaJl be eligible for *

appointment as 01 capable of holding the office of a Dircetor.

49. The remuneration of the Directors shall he sueh sum
(if any) as shall from time to time be voted to them by the
Association by Ordinary Resolu‘rlon, and any sueh sum (unless
otherwise determined by the resolution by which it is voted) shall
he divided amongst the Divectors as they shall resolve, or, failing
such resolution, equally. The Directors’ remuneration shall be
deemed to accrne de die in diem.

50. The Directors shall also be entitled to be paid all
travelling, hotel and other expenses ineurred by them respectively
in or about the pexformance of their duties as Directors, including
their expenses of travelling to and from meetings of the Directors
or Committees of the Directors or wreneral Meetings or Separate
Meetings of the members of any (“ass,
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APPOINTMENT, ROTATION, DISQUALIFICATION
AND REAMOVAL OF DIRECTORS.

51, One-third of the Directors for the time being or, if th‘air
number is not three or a multiple of three, then the number
nearest to, but not exceeding, one-third shall retive from office at
each Annual General Meeting,

2. Suhject to the provisions of the Statutes and of th‘ese
Articles, the Divectors to vetire at each Annual General Meeting
shall be the Directors who have heen longsst in office since their
last appointment. As between Direetors of equal seniority, the
Directors to retive shall in the absence of agreement he selected
from among them by lot. Subject as aforesaid, a retiving Director
shall be eligible for reappointment and shall act as Divector
throughout the meeting at which he retires.

53. The Assoeialion may by Oxdinary Resolution at the
meeting at which any Diroctor retives in mau 1er aforesaid fill up
the vacated office by appointing a qualified person thereto, and in
default the retiring Director, if willing to act, shall he deemed to
have been re-appointed unless at such meeting it is expressly
resolved not to fill such vacated office or a resolution for the

reappointment of such Director shall have heen put to the meeting
and lost,

a4 At a General Meeting 4 motion for the appointment of
two or more persons as Directors of the Association by a single
resolution shall not he put unless a resolution that it shall he so

put has heen first agreed to by the meeting without any vote being
given against it.

ah. No person other than a Divector retiving at the meeting
shall, unless recommended by the Divestors for appointment, Le
eligible for appoiniment to the office of Director at any General
Meeting unless, within the preseribed time before the day
appointed for the meeting, there shail have heen given to the
Association notice in writing by some member duly qualified to be
present and vote at the meeting of his intention +o Propose such
Dexson for appointment and also notice in writing, signed by the
person to be proposed, of his willingness to be appointed. The
brescribed time above mentioned shall be such that, between the
date when the notics is served or deemed o be served and the day

appointed for the meeting, there shall be not less than seven nor
more than forty-five clear days.

56. The Association may by Ordinary Resolution inerease

or reduce the number of Directors and determine in what rotation
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such increased or reduced number shall go out of office and, if the
number is increased, may make any appointments necessary to
fill the vacancies thereby created.

37, The Directors may from time {o time and at any time
appoint any qualified person to be a Director either to fill a casual
vaeancy or as an addifional Director provided that the total num-
ber of Divectors shall not exceed the maximum number fixed hy
or in aceordance with these Artieles. Subjeet to the provisions of
the Statutes, a Director so appointed shall hold office only until
the Annual General Meeting following next after his appointment,
when he shall retire. A Director so retiving shall be eligible for
reappointment and shall act as Dirvector throughout the Meeting
at which he retires. A Dirveetor who retires under this Article shall
not be taken into acecount in determining the rotation of retivement
of Directors or the number of Directors to retire at stch meeting.

08. The office of a Divector shall he vacated : —

(o) If he become bankrupt or make any arrangement or
cornposition with his creditors generally.

(8) If he become of unsouad mind.

(¢) If he cease to be eligible for appointment as Dirvector.

(D) If he cease to be a Director, or be prohibited from
heing a Director by an Order made under any pro-
vision of the Statutes.

(2) If he resign his office by notice in writing to the
" Association. -

5. Unless oftherwise determined by the Company by
Ordinary Resolution, either generally or in any particular case,
no Director shall vacate or be required to vacate his office as a
Director on or by reason of his attaining or having attained the
age of seventy, and any Director retiving ox liable o retire under
the provisions of these Axticles and any persen proposed to he
appointed a Divector shall he capable of being reappointed ov
appointed, as the case may be, as a Director notwithstanding that
at the time of such reappointment or appointment he has attained
the age of seventy and no speeial notice need he given of any
resolution for the reappointment or appointment or approving
the appointment as a Director of a person who shall have attained
the age of seventy, and it shall not be necessary to give to the
members notice of the age of any Director or person proposed to
be reappointed or appointed as such.

60. In addition to any power to remove a Dirvector con-
ferred on the Association by the Statutes the Association may by
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Extraordinary Resolution remove any Director hefore the expira-
tion of his period of office and may if thought fit by Oxdinary
Resolution appoint another person in his stead. ‘ The person $0
appointed shall be subject to retirement by rotation at th-e same
time as if he had beeome a Director on the day on w}.uch the
Director in whose place he is appointed was Jast appointed as
Director.

POWERS OF DIRECTORS.

61. The business of the Association shall he managed by
the Directors, who may exercise all such powers of the Associa-
tion, and do on bhehalf of the Association all such acts as may
be exercised and done by the Association and as are not by the
Statutes or by these Articles required to be exercised or done
by the Association in General Meeting, or by a Separate Meeting
of the members of a Class, subject nevertheless to any regulations
of these Articles, to the provisions of the Statutes, and to such
regulations, being not inconsistent with the aforesaid regulations,
or provisions ag may be preseribed by the Association in General
Meeting, but no regulation made by the Association in General
Meeting shall invalidate any prior aet of the Direetors which
would have been valid if such regulation had not been made.

62, Without prejudice to the generality of the fovegoing
provisions : —

(a) The Directors may make such arrangements as may
be thought fit for the management of the Associa-
tion’s affairs abroad, and may for this purpose
appoint local boards, attormeys and agents, and fix
their remuneration, and delegate to them such
powers as may be deemed requisite or expedient.

(8) The Directors may from time to time and at any time
hy power of attormey undex the Seal appoint any coz-
poraticn or person, or any fluctuating body of
persons, whether nominated divectly or indirectly by
the Directors, to be the attorney or attorneys of the
Association for such purposes and with such powers,
anthorities and discretions (not exceeding those
vested in or exereisable by the Directors under these
Articles) and for such period and subject to such
conditions as they may thinlk fit, aud any such power
of attorney may eontain such provisions for the pro-
tection and convenience of persons dealing with any
such attorney as the Direetors may think fit, and
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may also authorise any such attorney to sub-delegate
all or any of the powers, authorities and discretions
vested in him.

(0) The Directors may exercise all the powers of the
Association to borrow momney and to mortgage or
charge its undertoking and property or any part
thereof or to issne dehenfures and other secuirities.

() The Directors may from time to time vest in the
Managers such of the powers herveby vested in the
Directors as they may think fit and such powers may
be made exereiseable for sueh period and upon such
conditions and subject to such restrictions and
generally upon such texms as the Directors may
determine.

33. (1) A Divector way hold any othev office or place of
profit under the Association (except that of Aundifor or Manager)
in eonjunction with his office of Director, and may act in a pro-
fessional capacity to the Association upon such terms as to
remuneration and otherwise as the Directors shall arrange.

(8) No Director shall be disqualified by his office from
contracting with the Association either as vendor, purchaser or
otherwise, nor shall any such contraet ex any contract or arrange-
ment entered into by or on behalf of the Association in which any
Diveetor shall be in any way interested be avoided nor shall any
Director so contracting or heing so interested be liable to account
to the Association for any profit realised by any such contract or
arrangement by veason of such Director holding that office or of
the fidueciary rvelationship thereby established. The nature of a
Director’s interest must be declaved by him at the meeting of the
Directors at which the question of entering into the contract or
arrangement is first taken into consideration, ox if the Diveutor
wag not at the date of that meeting interested in the proposed
contract or arrangement at the next meeting of the Directors
held after he became so intervested, and in a case where the
Director hecomes interested in a conbract or arrangement
after it is made at the first meeting of the Directors held affer
he becomes so interested, A general notice to the Directors by
a Director that he is a member of any specified firm or company
and is to be regarded as interested in any contract or arrangement
which may after the date of the notice be made with such firm
or company shall (if such Director shall give the same at a
meeting of the Directors or shall take reasonable steps to secure
that the same is hrought up and read at the next meeting of the
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time appointed for holding the same, the Dizectors present shall
choose one of their number to be chairman of such meeting.

70. The Dirvcetors may delegate any of their powers to
Committees consisting of such member or members of their hody
as they think fit. Any Committee so formed shall in the exercise
of any power so delegated conforn to any regulations that may
from time to time be imposed upon it by the Dircctors. Subjcet
to any such regulations any such Committee may from time to
time vest in the Managers such of the powers delegated to it as it
may think fit and such powers may be made exexrciseable for such
period and upon such conditions and subject to such restrictions
and generally upon such texms as the Committee may determine.

73, The meetings and proceedings of any such Committee
consisting of two or more members shall be governed by the pro-
visions of these Articles regulating the meetings and proceedings
of the Directors, so far as the same are applicable and are not
superseded by any regulations made by the Divectors under the
last preceding Axticle.

72, All acts done by any meeting of Directors or of a
Committee of the Directors, or by any person acting as a Director,
ghall, notwithstanding that it be afterwards discovered that there
was some defeet in the appointment of any such Director or
person acting as aforesaid or that they or any of them had vacated
office, be as valid as if every such person had heen duly appointed
and had continued to he a Director.

73. The Directors shall eause minutes to he made of all
proceedings of General Meetings of the Association and of
meetings of Directors and Committees of Directors and of the
attendances thereat and of all appointments of officers made by
the Directors. Any such minute, if purporting to be signed by
the Chairman of the meeting at which the proceedings were had
or by the Chairman of the next succeeding meeting, shall be
evidence of the proceedings.

74, A resolution in writing signed hy all the Dirvestors shall
be as effective for all purposes as a resolution duly passed at a
meeting of the Directors duly convened and held, and may consist
of several documents in the like form each signed by one or more
Directors.

MANAGERS.

75, (a) Messrs, Charles Taylor & Co. ave the Managers at
the date of the adoption of these Articles and they shall continue
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to act as Managers unless and until removed in Genersl Meeting
by a majority of 75 per cent. of the members present in person
and by proxy and voting thereat.

(B) The Managers shall be entitled to receive by way of
remuneration for their services sach swum not exceeding five
shillings upon every £100 entered in the Association for insnrance
as the Directors may from time to time deftermine. Such
remuneration as aforesaid shall hecome due and payable on the
20th Febrmary in each year or on the subsequent entry of a ship
for insurance in the Association as the case may hem

76. The Managers shall be entitled to attend all meetings
of the Directors and of Committees of the Dirvectors, all General
Meetings of the Association and all Separate Meetings of the
members of either Class.

SECRETARY.

7. The Secvetary shall be appointed by the Divectors.
Auything by the Statutes required or authorised to he done by or
to the Secretary may, if the office is vacant or there is for any
other reason no Secretary capable of acting, be done by or to any
assistant or deputy secretary, or, if therve is no assistant or deputy
seeretary capable of acting, by or to any officer of the Association
authorised generally or specially in that behalf by the Directors:
Provided that any provision of the Statutes or these Articles
requiving or authorising a thing to be done by or to a Director
and the Secretary shall not be satisfied by its being done by or
to the same person acting both as a Direetor and as, or in the place
of, the Seecretary.

THE SEAL,

8. The Divertors shall provide for the safe custody of the
Seal and the Seal shall never be used execept by the authority of a
resolution of the Directors. The Directors may from time to time
wmake such regulations as they see fit determining the persons and
the number of such persous in whose bresence the Seal shall he
used, and until otherwise so determined the Seal shall be affived

in the presence of one Direstor and the Sceretary,

9. The Association may have an official Seal for use abroad
under the provisions of the Statutes where and as the Directors
shall determine, and the Association may by writing under the
Seal appeint any agent or commiitee abroad to be the duly
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authorised agent of the Association for the purpose of affixing and
using sueh official seal and may impose such restrietions on the
use thereof as may be thought fit. ‘Wherever in these Articles
reference is made to the Seal, the reference shall, when and so far

as may be applicable, be deemed to include any such official seal
as aforesaid,

RESERVES.

80.  Auy moneys for the time being in the hands of the Asso-
ciation and not immediately required to meet any elaims, expenses
and outgoings to which under these Articles, the Rules or the
Policies of either Class the same are applicable may he carried to
sueh reserve o1 reserves as the Diveetors think proper hut so that
moneys representing contributions made by members of either
class shall be kept separate from moneys representing contribu-
tions made by members of the other Class. Any moneys for the
time being standing to the credit of any reserve or reserves may be
inves' - in such investments as the Directors think fit.

ACCOUNTS.

4

3l. The Directors shall cause proper accounts to he kept
in accordance with the provisions of the Statutes.

82. The booky of account shall he kept at the Office, or
(subject to the provisions of the Statutes) at such other place
as the Directors shall think fit, and shall always be open to the
inspeetion of the Directors. No member (not being a Director)
shall have any right of inspecting any acecount or book or
document of the Association except as conferred by Statute or
authorised by the Directors.

83. The Directors shall from time to time, in accordance
with the provisions of the Statutes, cause to be prepared and to he
laid before the Association in General Meeting such acecounts,
balance sheets and reports as ave specified in the Statutes,

84. A copy of every Balance Sheet (including every docu-
ment required by the Statutes to be annexed thereto) which is fo
be laid before the Association in General Meeting, fogether with
a eopy of the Auditors’ Report, shall, twenty-one days at the least
before the date of the meeting, be delivered or sent by post to the
registered address of every member and to the Auditors.

A et v e "
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85. The Anditors’ Report shal] he read hefore ﬂ.ie Assogia-
tion in Gleneral Meeting and shall he open to inspection by any
memben,

86, Hvery account of the Direstors when audited and
approved by an Annual General Meeting shall be conclusive except
as regards any exvoxr discovered thorein within three months next
after the approval thereof. ‘Whenever such an exror is discovered
within that period, the account shall forthwith he corrected and
thereupon shall be conelusive.

.87. The provisions of the Statufes in regard to audit and
Auditors shall be observed.

NOTICES.

88.  Amnotice or other docume 1t may he served hy the Associ-
ation upon any member either personally o1 in the case of a
hotice of a meeting by sending it through the post in a brepaid
letter o, in the case of any other notice or document, by sending
it through the post in a prepaid letter o by sending it by tele-
gram, cable, radio telegraph or telex addressed to such member
at his address as appearing in the Register of Members, In the
tase of joint members all notices shall he given to the senior of
the joint members and notice so given shall be sufficient notice
to all the joint members and for thig burpose seniority shall he
determined by the order in which the names stand as joint
members in the Register of Membeys,

89.  Any membey deseribed in {he Register of Members by
an address not within the United Kingdom, who shall from tiye
to thme give to the Association an address within the United
Kingdom at whieh notices may he served upon him, shall he
entitled to have notice served upon him at syeh address, which
shall be deemed to be his address ag appearing in the Register of
Members for the Purposes of the last Preceding Axticle.

in proving sneh serviee it shall be sufficient to prove that the
letter containing the notice 0r doctument wag Properly addressed
and put into the Post as a prepaid letter. Any notice or other
document if served by telegram, cable, radio telegraph or telex
shall be deemeq +o have been served on the day on which it is
handed in to the telegraph, cahle, or radio telegraph office, or, in
the case of telex, despatehed, and in Proving such service it shall
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be sufficient to prove that such telegram, cable or radio telegraph
was duly handed in o, in the ease of telex, that the notiee or other
document was duly despatched.

9l. Every legal personal vepresentative, committee,
receiver, curator bonis or other legal curator, trustee in bank-
ruptey or liquidator of a member shall be bound by a notice given.
as aforesaid if sent to the last registered address of such member,
notwithstanding that the Association may have motice of the
death, lunacy, bankruptey, liquidation or disability of such
member.

WINDING-UP,

99. In the event of the Assoeiation being wound up, the
assets of the Association remaining after payment of all the
debts and Habilities of the Association and all eosts, charges and
expenses of winding up the same shall be distributed amongst
the members of the Association in proportion to the amounts of
the contributions payable by them respectively to the Associa-
tion during the period of six years immediately preceding the
commencement of the winding up of the Association and actually
paid by them respectively and so that the certificate of the
Liquidator as to the amounts of the contributions so payable and
paid shall be conclusive.

INDEMNITY.

93. yery Director and other officer of the Association
(including an Auditor and the Managers) shall be indetnnified
out of the assets of the Association against any liability incurred
by him in defending any proceedings, whether civil or criminal,
in which judgment is given in his favour, or in which he is
acquitted, or in connection with any application in which relief
is granted to him by the Court under the Statutes.

M
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e”ﬁompa-nies Act, 1948,
COMPANY LIMITED BY GUARANTER.

fMemoramdum of Asgociation

e QI

The Siandord Steamship Owners’ Mutual War Risks
Association Limiled

(4s altered by Special Resolution passed on the 10tk Muy, 1961.)

1. The name of the Company is the * STANDARD STEAMSHIP
OwrNeERs” Muruar, WAR RIsks ASSOCIATION LIMiTED ».

2. The registered office of the Association will be sitnate in
Eugland.

3. The objects for which the Association is established
are :—

(@) To carry on on the mutnal principle marine ox transit
insurance business, that is to say, the business of
effecting and carrying out contracts of insurance
upon ships or upon the machinery, tackle, furniture
or equipment of ships, or upon goods, merchandise or
property of any deseription whatever on board ships,
or upon the freight of, or any other interest in or
relating to, ships or against damage arising out of or
in connection with the use of ships, including third

struction, repair or docking of ships, including third

party risks, or against transit risks (whether the
transit is by sea, inland water or land, or partly one
and partly another) mcludmg risks incidental to
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(b)

(e)

(d)

I

the fransit insured from the sommencement of the
transit to the ultimate destination’ covered by the
insurance (but not ineluding risks the insurance of
which is motor vehicle insurance business) or against
any other risks the insurance of which is customayrily
undertaken in conjunction with or is ineidental to
any such business as aforesaid and on the mutual
principle generally to insure members of the Associa-
tion against any liabilities imcurred by them as
owners of ships and all other interests of members
whieh are usually or properly covered by or included
in insurances with respect to ships and interests
therein or relating thereto and so that evéry such
insurance shall be undertaken by the Association
either as such or on behalf of the members, or of any
sepatate class of members, of the Association and, in
the last mentioned case, on the terms that no member
of any other separate class shall be liable to contri-
bute in respeet thereof, dnd to re-insure any risk so
insured by the Association,

Generally without any limitation to carry on marine
and transit insurance business (buf not including
risks the insurance of which is motor vehicle insux-
ance business) and to re-insure or accept re-
insurance of any risk insured or which could be
insured by the Association.

To pay, satisfy or compromise any claims made
against the Association which it may be deemed
expedient to pay, satisfy or compromise whether or
not the same may he valid in law and to malke
gratuitous payments to any person being an assignee,
chargee, legal personal representative, trustee in
bankruptey or liquidator of a member or former
member in relation to ships entered by steh member
or former member for insurance in the Association.

To join, co-operate with, ox become a member of, any
society, commifiee o1 association having for its object
or including in its objeets the defence or advance-
ment of the interests of ship owners as a hody by
joint or conecerted action, and to support and contri-
bute to the funds of any such society, committee or
agsociation.

<) To consider all questions connected with the shipping

industry, or any allied industry, or insurance, to

2
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colleet and civeulate statistics and other information
relating thereto and generally to supply information
and advice relating thereto or to the intérests of any
member therein and to promote or oppose legislative
or othexr measures affecting the same.

(f) To purchase, take on lease or in exchange, hire or

(9)

(k)

(D)

)

(%)

otherwise acquire, any real or personal property,
rights or privileges which the Association may think
necessary or convenient for the purposes of ifs busi-
ness, and to construct, maintain and alter any
buildings or works necessary or convenient for the
purposes of the Association.

To pay for any property or assets acquired by the
Association eithel in cash or by the issue of gecurities
or obligations or partly in one mode and partly in
another and generally on such terms as may be
determined.

To borrow or raise or secure the payment of money
by mortgage, or by the issue of debentures ox deben-
ture stock, perpetual or otherwise, or in such other
manuer as the Association shall think fit, and for the
puiposes aforesaid or for any other lawful purpose
to charge all ox any of the Association’s property or
assets, present and future, and collaterally ox further
to secure any securities of the Association by a trust
deed ox othex assurance. .

Mo issue and deposit any securities which the Asso-
ciation has power to issue by way of mortgage to
seeure any sum less than the nominal amount of such
securities, and also by way of security for the per-
formance of any contracts or obligations of the
Association or of its members ox of any other person
or company having dealings with the Association, or
in whose business or undertaking the Association 18
inferested.

Mo lend money on any terms that may be thought fit
and fo give any guarantee that may be deemed
expedient.

Mo invest and deal with the moneys of the Association
not immediately required for the purposes of ifs
business in or upon such investments or securities
and in such manner as may from time to time be
determined.

e
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Mo enter into any partnership or arvangement in the
nature of a partnership, co-operation or union of
interests, with any person or company engaged or
interested or about to become engaged or interested
in the carrying on or conduet of any business which
the Association is authorised to carry on or conduct
or from which the Association would or might derive
any benefit whether divest or indiveet.

(m) To establish or promote, or join in the establishment

(m)
(o)

(p)

or promotion of, any other company whose objects
shall clude the taking over of any of the assets or
liabilities of the Association or the promotion of
which shall be calculated to advanee its interests, and
to acquire and hold any shares, securities or obliga-
tions of any such company.

To amalgamate with anv other company.

To sell or dispose of the undertaking, property and
assets of the Association or any rart thereof in such
manner and for such consiieration as the Association
may think fit, and in particular for shares (fully
or partly paid up), debentures, debenture stock,
securities or obligatiors of any other company,
whether promoted by the Association for the purpose
or not, and to improve, manage, develop, exchange,
lease, dispose of, turn to account or otherwise deal
with all or any part of the property and assets of the
Association.

To enter into any arrangement with any Government
or authority, supreme, muaieipal, local or otherwise,
that may seem conducive to the Association’s objects
or any of them and to obfain from any such Govern-
ment or authority any rights, privileges or conces-
sions which the Association may thinlk it desirable to
obtain, and to carry out, exercise and comply with
such arrangements, rights, privileges or concessions
and further to support or oppose any proposal made
by any person or by any body of persons to seeure
any changes in the law affecting the Association or
the business of the Association ox any of its rights,
privileges or concessions and to subseribe to any fund
that may be raised or utilised for the purpose of or in
connection with the support of, or opposition to, any
such proposal.

[N
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(@) To cause the Association to be registered or recog-
nised in any foreign country.

() To do all or any of the above things in any part of
the world and either as prineipal, agent, trustee or
otherwise, and either alone or in. conjunction with
others, and by or through agents, sub-coniractors,
trustees or otherwise.

(s) To do all such other things as are ineidental or the
Association may think econduecive to the attainment of
the above objects or any of them.

And it is hereby declared (i) that the word ‘company’ in
this Clause shall be deemed to include any partnership or
other body of persons, whether incorporated or not incor-
porated, and whether domiciled in the United Kingdom
or elsewhere, (ii) that the word ‘ship’ in this Clause shall
mean a ship or boat or any other deseription of vessel
used in navigation or for the carriage or storage of goods,
or for the carriage of passengers, or any part thereof or
any proportion of the tonnage thereof or any share
therein, including any ship, boat or vessel under con-
struetion, and (iii) that the word ‘owner’ in this Clause
ghall mean owner, owners in partnership, owners holding
separate shares in severalty, part ownmex, mortgagzee,
trustee, charterer, operator or manager of a ship.

4, The liability of the Membeys is'limited. 2

5. Every Member of the Association in addition to his
Liability for calls in respect of losses on policies underwritten by
the Association undertakes to contribute to the assets of the
Association, in the event of the same being wound up during the
time that he is a Member, or within one year afterwards, for the
payment of the debts and liabilities of the Association contracted
before the time at which he ceases to he a Member, and the eosts,
charges and experses of winding up the same, and for the adjust-
ment of the rights of eontributories amongst themselves such
amount as may he required not exceeding the’sum of five pounds,
irrespective of the number of ships he may have ox have had
insured in the Association.
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W, the several persons whose names and addresses ave subscribed,
ave desirvous of heing formed into a Company in pursuance of this

Memorandum of Association.

NAMES, ADDRESSES, AND DESCRIPTIONS OF SUBSCRIBERS.

THOS. W. NOAD,

9, Fenchuxch Avenue, London, E.C,

Ship Owner.

THOS., JOHN TAYLOR,

9, Fenchureh Avenue, London, K.C.,

Ship Owner.

W. I, POWRILL,
9, Tenchurch Avenue, London, E.C,,

Assistant Manager of Stewmship Association.

GEQORGE A. KEAT,
2, Pendarves Road, Wimbledon, S.W.,

Shippimg Clork.

A, R. GALL,
15, Hertford Road, Tast Finchley, London N

Shipping [m‘mmce Clerk.

F. H. LANG,
“The Friavy,” Wembley, Middlesex,

Shtipping Clerk.

J. C. WRIGIIT ,;
31, Bes%bomugh St1eet W’estmmstel, S W,

i Shipping Inswrunce Clork.

Dated the 17th day of February, 1913.
Witness to all the above sighatures : —
P. MeCULLOCH,
Cletds to Messrs. WILLLIAM A. CRUMP & SON,
17, Leadenhall Street, London, E.C,,

Solicitors.

¥DEN FIBINLER & G, LrD, LONDON, B.0.4,  C9157
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The Companies Acts, 1948 to 1976

COMPANY LIMITED BY GUARANTEE

———— ey

Syperial Resolution

OF

The Standard Steamship Owners’ Mutual War Risks
Assosiation Limited

(Passed on the 16th February, 1979)

At an EXTRAORDINARY GENERAL MEETING of the above-named
Association duly convened and held at 120, Fenchurch Street, London,
EC3M 5HA, on Friday, the 16th day of February, 1979, the following
Resolution was duly passed asa Sprcrar. ResoLyrion :—

RESOLUTION

That the Articles of Association contained in the printed
document submitted to this Meeting and for the purpose of
identification signed by the Chairman thereof be and the same are
hereby adopted as the Articles of Association of the Association
in substitution for and to the exclusion of jts existing Articles of
Association.

JE8 REGISYS
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The Companies Acts, 1948 to 1976

COMPANY LIMITED BY GUARANTEE AND NOT
HAVING A SHARE CAPITAL

Memorandum

(ds altered by Special Resolution passed on the 10th M, ay, 1961.)

AND

Peto
Articles of Gsgocintion

(Adopted by Special Resolution passed on the 184 February, 1979)

oF

The Standard Sﬁeamsﬂlip Owners’ Mutual
War Risks Association Limiied.

(Incorporated on the 18¢h February, 1913)

RICHARDS, BUTLER & CO.,
5, Clifton Street,

Lendon, EC24 4DQ




'-4!
j
2
S
§
w4

No. 127257

Certifirate of Incorporation

I beveby Cetify, that Tur STANDARD STEAMSHIP OWNERS’
MUTUAL WAR RISKS ASSOCIATION LIMITED is fthis day

Incorporated under the Companies {Consolidation) Act, 1908, and that

the Company is Limited,

@Giben under my hand at London this Bighteenth day of February

One Thousand Nine Hundred and Thirteen.

GEOQ. J. SARGENT,

Assistant Registrar of Joint Stock Companies.
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The Companies Acts, 1948 to 1976

COMPANY LIMITED BY GUARANTEE

Sypecial Wesolution

or

The Standard Steamship Owners’ Mutual War Risks
Association Limited

(Passed on the 16th February, 1979)

At an EXTRAORDINARY GENERAL MEETING of the above-named
Association duly convened and held at 120, Fenchurch Street, London,

'EC3M 5HA, on Friday, the 16th day of February, 1979, the following

Resolution was duly passed as a SPECTAL RESOLUTION (—

RESOLUTION

That the Articles of Association contained in the printed
document submitted to this Meeting and for the purpose of
identification signed by the Chairman thereof be and the same are
hereby adopted as the Articles of Association of the Association

in substitution for and to the exclusion of its existing Articles of
Association,

D. F. MARTIN-JENKINS,
Chatrman.
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The Companies Act, 1948

COMPANY LIMITED BY GUARANTEE

Special Resolutions

oF

The Standard Steamship Owners’ Mutual War Risks
Association Limited

(Passed on the 10th May, 1961)

At an EXTRAORDINARY GENERAL MEETING of *he above-named
Association duly convened and held at 14/20, St. Mary Axe, London,
E.C.3, on Wednesday, the 10th day o? May, 1961, the following
Resolutions were duly passed as SpEcrar RESOLUTIONS :—

RESOLUTIONS

1. That the provisions of the Memorandum of Association of the
Association with respect to the objects of the Association be
altered by substituting for Clause 3 thereof the following new
Clause, namely :—

“3. The objects for which the Association is established are:—

(@) To carry on on the mutual principle marine or transit
insurance business, that is to say, the business of effecting
and carrying out contracts of insurance upon ships or
upon the machinery, tackle, furniture or equipment of
ships, or upon goods, merchandise or property of any
description whatever on board ships, or upon the freight
of, or any other interest in or relating to, skips or against
damage arising out of or in connection with the use of
ships, including third party risks, or against risks inci-
dental to the construction, repair or docking of ships,
including third party risks, or against transit risks
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(whether the transit is by sea, inlanq wat‘er or lzfnd, or
partly one and partly another) including risks incidental
to the transit insured from the commencement of the
transit to the ultimate destination covered by the
insurance (but not including risks the insurance of
which is meter vehicle insurance business) or against
any other risks the insurance of which is customarily
undertaken in cunjunction with or is incidental to any
such business as aforesaid and on the mutual principle
generally to insure members of the Association against
any liabilities incurred by them as owners of ships and
all other inter.st< of members which are usually or
properly covered by or included in insurances with
respect to ships and interests therein or relating thereto
and so that every such insurance shall be undertaken by
the Association either as such or on behalf of the members,
or of any separate class of members, of the Association
and, in the last mentioned case, on the terms that no
member of any other separate class shall be liable to
contribute in respect thereof, and to re-insure any risk
$0 insured by the Association.

Generally without any limitation to carry on marine
and transit insurance business (but not including risks
the insurance of which is motor vehicle insurance
business) and to re-insure or accept re-insurance of any
risk insured or which could be insured by the Association.

To pay, satisfy or compromise any claims made against
the Association which it may be deemed expedient to
pay, satisfy or compromise whether or not the same may
be valid in law and to make gratuitous payments to any
person being an assignee, chargee, legal personal repre-
sentative, trustee in bankruptcy or liquidator of a
member or former member in relation to ships entered

by such member or former member for insurance in the
Association.

To join, co-operate with, or become a member of, any
society, committee or association having for its object
or including in its objects the defence or advancement
of the interests of ship owners as a body by joint or
concerted action, and to support and contribute to the
funds of any such society, committee or association.

jl‘o consider all questions connected with the shipping
industry, or any allied industry, or insurance, to collect
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and circulate statistics and other information relating
thereto and general'y to supply information and advice
relating thereto or to the interests of any member therein
and to promote or oppose legislative or other measures
affecting the same.

(f) To purchase, take on lease or in exchange, hire or

otherwise acquire, any real or personal property, rights
or privileges which the Association may think necessary
or convenient for the purposes of its business, and to
construct, maintain and alter any buildings or works
necessary or convenient for the purposes of the
Association.

To pay for any property or assets arquired by the
Association either in cash or by the issue of securities or
obligations or partly in one mode and partly in another
and generally on such terms as may be determined.

To borrow or raise or secure the payment of money by
mortgage, or by the issue of debentures or debenture
stock, perpetual or otherwise, or in such other manner
as the Association shall think fit, and for the purposes
aforesaid or for any other lawful purpose to charge all
or any of the Association’s property or assets, present
and future, and collaterally or further to secure any
securities of the Association by a trust deed or other
assurance.

To issue and deposit any securities which the Association
has power to issue by way of mortgage to secure any
sum less than the nominal amount of such securities,
and also by way of security for the performance of any
contracts or obligations of the Association or of its
members or of any other person or company having
dealings with the Association, or in whose business or
undertaking the Association is interested.

(4) To lend money on any terms that may be thought fit

(%)

and to give any guarantee that may be deemed expedient.

To invest and deal with the moneys of the Association
not immediately required for the purposes of its business
in or upon such investments or securities and in such
manner as may from time to time be determined.

To enter into any partnership or arrangement in the
nature of a partnership, co-operation or union of interests,
with any person or company engaged or interested or

e e e ;e e = o e —— L
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about to become engaged or interested in the carrying
on or conduct of any business which the Association is
authorised to carry on or conduct or from which the
Association would or might derive any benefit whether
direct or indirect.

To establish or promote, or join in the establishment or
promotion of, any other company whose objects shall
include the taking over of any of the assets or liabilities
of the Association or the promotion of which shall be
calculated to advance its interests, and to acquire and
hold any shares, securities or obligations of any such
company.

To amalgamate with any other company.

To sell or dispose of the undertaking, property and assets -

of the Association or any part thereof in such manner
and for such consideration as the Association may think
fit, and in particular for shares (fully or partly paid up),
debentures, debenture stock, securities or obligations of
any other company, whether promoted by the Association
for the purpose or not, and to improve, manage, develop, -
exchange, lease, dispose of, turn to account or otherwise

deal with all or any part of the property and assets of the
Association.

To enter into any arrangement with any Government or
authority, supreme, municipal, local or otherwise, that
may seem conducive to the Association’s objects or any
of them and to obtain from any such Government or
authority any rights, privileges or concessions which the -
Association may think it desirable to obtain, and to
carry out, exercise and comply with such arrangements,
rights, privileges or concessions and further to support
Or oppose any proposal made by any person or by any
body of persons to secure any changes in the law affecting
the- Assgciation or the business of the Association or any
of its rights, privileges or concessions and to subscribe
to any fund that may be raised or utilised for the purpose

of or in connection with the support of, or opposttion to,
any such proposal.

To cause the Association

_ _ to be registered or recognised
In any foreign country,
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(¥} To do all or any of the above things in any part of the
world and either as principal, agent, trustee or otherwise,
and either alone or in conjunction with others, and by
or through agents, sub-contractors, trustees or ctherwise.

() To do all such other things as are incidental or the
Association may think conducive to the attainment of
the above objects or any of them.

And it is hereby declared (i) that the word ‘company’ in this
Clause shall be deemed to include any partnership or other
body of persons, whether incorporated or not incorporated,
and whether domiciled in the United Kingdom or elsewhere,
{ii) that the word ‘ship’ in this Clause shall mean a ship or
boat or any other description of vessel used in navigation or
for the carriage or storage of goods, or for the carriage of
passtngers, or any part thereof or any proportion of the
tonnage thereof or any share therein, including any ship,
boat or vesse] under comstruction, and (iii) that the word
‘owner’ in this Clause shall mean owner, owners in partnership,
owners holding separate shares in severalty, part cwner,
mortgagee, trustee, charterer, operator or manager of a ship.”

That the Articles of Asscciation contained in the printed
document submitted to this Meeting and for the purpose of
identification signed by the Chairman thereof be and the same
are hereby adopted as the Articles of Association of the
Association in substitution for and to the exclusion of its
existing Articles of Association.

That notwithstanding the provisions of Article 55 Alexander
Frederick Hull be and he is hereby appointed a Director of
the Association.

That notwithstanding the provisions of Article 55 Robert
Peyton Burnett be and he is hereby appointed a Director of
the Association.

That notwithstanding the provisions of Article 55 John
Clyde Good—1an be and he is herchy appointed a Director of
the Association.

That notwithstanding the provisions of Article 55 John
Cecil Hawkes be and he is hereby appointed a Director of
the Associaticn.
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12.

13.

14,

15.

viii

That notwithstanding the provisions of A_rticle 55 Percy
Thorneton Bowen be and he is hereby appointed a Director

of the Association.

That notwithstanding the provisions of Article 55 Frederick
Richard Hooker be and he is hereby appointed a Director of
the Association.

That notwithstanding the provisions of Article 55 Stanley
George Read be and he is hereby appointed a Director of the
Association.

That notwithstanding the provisions of Article 55 Ronald
Henry Senior be and he is hereby appointed a Director of
the Association.

That notwithstanding the provisions of Axticle 35 George
Henry Trott be and he is hereby appointed a Director of the
Association.

Thet notwithstanding the provisions of Article 55 Cecil
William Varney be and he is hereby appointed a Director of
the Association.

That notwithstanding the provisions of Article 55 Frank
Wainman Whittle be and he is hereby appointed a Director
of the Association,

That notwithstanding the provisions of Article 55 William
Laurence Woof be and he is hereby appointed a Director of
the Association.

That every act and thing done or purported to be done by
the Directors or any of them prior to the date hereof and
every payment made by the Acsociation prior to the date
hereof to any Director or purported Director by way of
remuneration. or expenses be and the same is hereby ratified
and adopted notwithstanding that all or any of the Directors

or purported Directors for the time being may have been
disqualified.

A. F. HULL,

Chairman.
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The Companies (Consolidation) Act, 1908

The Companies Act, 1948

COMPANY LIMITED BY GUARANTEE

Memorandum of ggociation

OF

The Standard Steamship Owners' Mutual War Risks
Association Limited

(As altered by Special Resolution passed on the 10th May, 1961)

1. The name of the Company is the “STANDARD STEAMSHIP
OwNERS MUTUAL WAR RISKS ASSOCIATION LIMITED”. Lo

2. The registered office of the Association will be situate in England.

3. The objects for which the Association is established are:—

() To carry on on the mutual principle marine or transit insurance
business, that is to say, the business of effecting and carrying
out contracts of insurance upon ships or upon the machinery,
tackle, furniture or equipment of ships, or upon goods,
merchandise or property of any description whatever on
board ships, or upon the freight of, or any other interest in
or relating to, ships or against damage arising out of or in
connectior: with the use of ships, including third party risks,
or against risks incidental to the construction, repair or
docking of ships, including third party risks, or against
transit risks (whether the transit is by sea, inland water or
land, or partly one and partly another) including risks
incidental to the transit insured from the commencement of
the transit to the ultimate destination covered by the
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insurance (but not including risks the in_surance of which is
motor vehicle insurance business) or against any other risks
the insurance of which is customarily undertaken in con-
junction with or is incidental to any such business as aforesaid
and on the mutual principle generally to insure members of
the Association against any Habilities incurred by them as
owners of ships and all other interests of members which
are usually or properly covered by or included in insurances
with respect to ships and interests therein or relating thereto
and so that every such insurance shall be undertaken by the
Association either as such or on behalf of the members, or
of any separate class of members, of the Association and, in
the last mentioned case, on the terms that no member of
any other separate class shall be liable to contribute in
respect thereof, and to re-insure any risk so insured by the
Association.

Generally without any limitation to carry on marine and
transit insurance business (but not including risks the
insurance of which is motor vehicle insurance business) and
to re-insure or accept re-insurance of any risk insured or
which could be insured by the Association. '

To pay, satisfy or compromise any claims made against the

Association which it may be deemed expedient to pay,

satisfy or compromise whether or not the same may be valid
in law and to make gratuitous payments to any person being
an assignee, chargee, legal personal representative, trustee in
bankruptcy or liquidator of a member or former member in

relation to ships entered by such member or former member
for insurance in the Association.

To joip, co-operate with, or become a member of, any society,
committee or association having for its object or including in
1ts.,ob]ects the defence or advancement of the interests of
ship owners as a body by joint or concerted action, and to

support and contribute to the funds of any such society,
committee or association.

To conside_r all questions connected with the shipping industry,
or any allied industry, or insurance, to collect and circulate
statistics and other information relating thereto and generally
to supply information and advice relating thereto or to the
mtfzrest.s of any member therein and to promote or oppose
legislative or other measures affecting the same.

(4
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To purchase, take on lease or in exchange, hire or otherwise

acquire, any real or personal property, rights or privileges
which the Association may think necessary or convenient for
the purposes of its business, and to construct, maintain and
alter any buildings or works necessary or convenient for the
purposes of the Association.

To pay for any property or assets acquired by the Association
either in cash or by the issue of securities or obligations or
partly in one mode and partly in another and generally on
such terms as may be determined.

To borrow or raise or secure the payment of money by
mortgage, or by the issue of debentures or debenture stock,
perpetual or otherwise, or in such other manner as the
Association shall think fit, and for the purposes aforesaid or
for any other lawful purpose to charge all or any of the
Association’s property or assets, present and future, and
collaterally or further to secure any securities of the
Association by a trust deed or other assurance.

To issue and deposit any securities which the Association
has power to issue by way of mortgage to secure any sum
less than the nominal amount of such securities, and also by
way ol security for the performance of any contracts or
obligations of the Association or of its members or of any
other pesson or company having dealings with the Association,
or in whose business or undertaking the Association is
interested.

To lend money on any terms that may be thought fit and
to give any guarantee that may be deemed expedient.

To invest and deal with the moneys of the Association not
immediately required for the purposes of its business in or
upon such investmenis or securities and in such manner as
may from time to time be determined.

To enter into any partnership or arrangement in the nature
of a partnership, co-operation or union of interests, with any
person or company engaged or interested or about to become
engaged or interested in the carrying on or conduct of any
business which the Association is authorised to carry on or
conduct or from which the Association would or might derive
any benefit whether direct or indirect.

To establish or promote, or join in the establishment or
promotion of, any other company whose objects shall include

ot o e e iy
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Association or the promotion of which shall b selealated 1o o
advance its interests, and to acquire and hold any shares, "
securities or obligations of any such company. »

(n) To amalgamate with any other company. Z
{(0) To sell or dispose of the undertaking, property and assets 2

()

of the Association or any pari thereof in such manner and
for such consideration as the Association may think fit, and
in particular for shares (fully or partly paid up), debentures,
debenture stock, securities or obligations of any other
company, whecther promoted by the Association for the
purpose or not, and to improve, manage, develop, exchange,
lease, dispose of, turn to account or otherwise deal with all
or any part of the property and assets of the Association.

To enter into any arrangement with any Goverr—ent or
authority, supreme, municipal, local or otherwise, that may
seem conducive to the Association’s o.,ects or any of them
and to obtain from any such Government or authority any
rights, privileges or concessions which the Association may
think it desirable to obtain, and to carry out, exercise and
comply with such arrangements, rights, privileges or concessions
and further to support or vppose any proposal made by any
person or by any body of persons to secure any changes in
the law affecting the Association or the business of the
Association or any of its rights, privileges or concessions and
to subscribe to any fund that may be raised or utilised for
the purpose of or in connection with the support of, or
opposition to, any such propceal.

To cause the Association to be registered or recognised in any
foreign country.

To do all or any of the above things in any part of the world
and either as principal, agent, trustee or otherwise, and
either alone or in conjunction with others, and by or through
agents, sub-contractors, trustees or otherwise.

To do all such other things as are incidental or the Association

may think conducive to the attainment of the above objects
or any of therm.

o e et e g e o R R A

Anditis hereby' declared (i) that the word ‘company’ in this Clause
shall be deemed to include any partnership or other body of persons,
whether incorporated or not incorporated, and whether domiciled in the
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United Kingdom or elsewhere, (ii) that the word ‘ship’ in this Clause
shall mean a ship or boat or any other description of vessel used in
navigation or for the carriage or storage of goods, or for the carriage of
passengers, or any part thereof or any proportion of the tonnage thereof
or any share therein, including any ship, boat or vessel under construction,
and (iif) that the word ‘owner’ in this Clause shall mean owner, owners
in partnership, owners holding separate shares in severalty, part owner,
mortgagee, trustee, charterer, operator or manager of a ship.

4. The liability of the Members is limited.

5. Every Member of the Association in addition to his lability for
calls in respect of losses on policies underwritten by the Association
undertakes to contribute to the assets of the Association, in the event of
the same being wound up during the time that he is a Member, or within
one year afterwards, for the payment of the debts and liabilities of the
Association contracted before the time at which he ceases to be a Member,
and the costs, charges and expenses of winding up the same, and for the
adjustment of the rights of contributories amongst themselves such
amount as may be required not exceeding the sum of five pounds,
irrespective of the number of ~hips he may hawve or have had insured in
the Association.
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WE, the several persons whose names and addresses are subscnbec-l,
are desirous of being formed into a Company 1 pursuance of this
Memorandum of Association.

NAMES, ADDRESSES, AND DESCRIPTIONS OF SUBSCRIBERS

" THOS. W. NOAD,
9, Fenchurch Avenue,
London, E.C.

e

Ship Owner.

THOS. JOHN TAYLOR,
9, Fenchurch Avenue,
London, E.C.
Ship Owner.

W. F. POWELL,
9, Fenchurch Avenue,
London, E.C.
Assistant Manager of Steamship Association. ~

GEORGE A. KEAT,
2, Pendarves Road,
Wimbledon, S.W.
Shipping Cletk.
A. R. GALE,
15, Hertford Road,
East Finchiey,
London, N.
Shipping Insurance Clerk.
F. H. LANG,
“The Friary”,
Wembley,
Middlesex.
Shipping Clerk.
J. C. WRIGHT,
31, Bessborough Street,
Westminster, S.W.
Shipping Insurance Clerk.

DaTED the 17th day of February, 1913.
WirNess to all the above signatures:
P. McCULLOCI,
Clerk to

Messrs. WILLIAM A. CRUMP & SON,
17, Leadenhall Street,
London, E.C,
Solicitors.

i
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THE COMPANIES ACTS, 1948 10 1976

COMPANY LIMITED BY GUARANTEE AND NOT

HAVING A SHARE CAPITAL

Pein

Articles of gzoriation

OF

The Standard Steamship Owners’ Mutual War Risks

Association Limifed

(Adopted by Special Resolution passed on the 16th February, 1979)

GENERAL

1. In these Articles the words standing in the first column of the
table next hereinafter contained shall bear the meanings set opposite to
them respectively in the second column thereof, if not inconsistent with

the subject or context—

‘WoORDS

MEANINGS

The Statutes

These Articles ...
The Association

Class I ...
Class 11
The Classes

The Rules

The Companies Acts, 1948 to 1976, and every statutory
modification or re-enactment thereof for the time

being in force.

These Articles of Association as originally framed or as
altered from time to time by Special Resolution.

The Standard Steamship Owners’ Mutual War Risks
Association Limited.

Class I (Hull, Machinery, etc.).

Class I (Premiums, Disbursements, Freight, etc.).

Class I and Class II and the word *‘Class’ shall have a
corresponding meaning.

The Rules of Class I and/or Class 11 in {orce at the date
of the adoption of these Articles or as respectively
altered or added to from time to time as hereinafter

provided.
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WORDS | MEANINGS
The Managers ... | The Manager or Managers from time to time of the
Association. )
Ship ... ... | Ship, boat, hovercraft or any other description of

vessel used in navigation or for the carriage or
storage of goods or for the carriage of passengers or
any part thereof or any proportion of the insured
valne thereof or any share therein, including any
ship, boat, hovercraft or vessel under construction.

Owner ... ... | Owner, owners in partnership, owners holding separate
shares in severalty, part owner, .nortgagee, trustee,
charterer, operator or manager of a ship.

Insurance or Insurance or insured against the risks specified in the
Insured e Policies and Rules of the respective classes.
Office ... ... | The Registered Office for the time being of the
Association.
Seal ... ... | The Common Seal of the Association.
The United
Kingdom ... | Great Britain and Northerr: Ireland.

In writing ... | Written, printed or lithographed, or visibly expressed
in all or any of those or any other modes of represent-
ing or reproducing words.

Words importing the singular number only shall include the plural
number, and vice versa.

Words importing the masculine gender only shall include the feminine
gender.

‘Words importing persons shall include corporations.

Subject as aforesaid, any words or expressions defined in the Statute.
shali, if not inconsistent with the subject or context, bear the same
meanings in these Articles,

MEMBERS

9. The Association shall consist of an unlimited number of members.

3. (a) Every owner who enters for insurance any ship in the
Association shall (if not already a member) be and become a member of the
Association as from the date of the commencement of such insurance.

LS

L

'{_}: s



AL

SIS RS T AR T R e e LARE T 2 e N

S FS TR SIS ey o e i

9

(B) A member shall cease to be a member ipse facto:—
(i} In the case of an individual upon his death;

(i) If the member becomes bankrupt or insolvent or in the case of
a corporation if it be wound up, unless before a claim is made
by such member on the Association an undertaking has been
given in accordance with the Rules; and

(iii) If the member shall cease to have any ship entered for
insurance in the Association;

PROVIDED ALWAYS that such member, his estate, legal personal repre-
sentative or trustee in bankruptey or liquidator, as the case may be,
shall be or remain lable to pay to the Association all such contributions
and moneys as under these Articles and the Rules such member would
have been liable to pay (had he not ceased to be a member) in respect of
claims, expenses or outgoings arising or obligations incurred up to and
including the 20th February next following {he cesser of membership.

(¢) Every Director whilst holding office as sbch, shall ex officio be a
member of the Association.

(D) Membership shall not be transferable nor transmissible.

4. The Directors shall be at liberty to refuse any application for
entry of a ship for insurance in the Association from any owner.

5. Where any ship is entered for insurance in the Association
by more than one owner all such owners of such ship shall be deemed to be
joint members. Joint members shall for the purposes of the guarantee
under Clause 5 of the Memorandum of Association and of any contribution
falling due pursuant to these Articles be treated as one member, but shall
be jointly and severally liable in respect thereof,

BUSINESS

6. (4) Asat the date of the adoption of these Articles the following
Classes exist and are in operation within the Association:—
(1) Class I (Hull, Machinery, etc.).
(2) Class IT (Premiums, Disbursements, Freight, etc.).

(8) The Rules of each such Class in force at the date of the adoption
of these Articles shall remain in force subject to any alterations thereto
or additions therein made as hereinafter provided.

7. Either Class may be discontinued or wound up in such manner
and upon such ferms as may be directed by the Association by Special

Resolution.
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8. The business of each Class shall, subject to these Articles, be
conducted according to the Rules of such Class.

9. A separate account shall be kept for each Class to which shall
be debited all payments necessarily or properly made .by or on behalf
of the Association in connection with that Class, including all payments
of claims, expenses and other outgoings. There shall also be debited
to the separate account of each Class such proportio_n of the general
expenses of the Association as the Directors may determine.

10. (a) The funds necessary to meet the amounts debited fo the
separate account of a Class and the funds thought proper to meet, provide
for or reserve against outstanding, anticipated and future claims, expenses
and outgoings shall be provided by contributions to be made by the
members having ships entered in such Class in accordance with the Rules
of such Class, and it shall be lawful for the Directors from time to time
to direct that contributions shall be paid to the Association by such
mexbers accordingly.

(B) If the amount realised by contribulions to a Class shall be more
than sufficient to meet claims expenses and liabilities then the whole or
any portion of the surplus may be retained and applied for the purposes
of that Class in such manner as the Directors may in their absolute
discretion determine; or the Directors may at any time order that the
whole or any part of such surplus be returned or paid to the members or
former members of that Class in such proportions and in such manner as
the Directors may in their absolute discretion determine provided that
nothing herein contained shall be deemed to give such members any
interest in the undertaking of the Association and no payment shall be

made in any manner which is contrary to the provisions of the Rules of
that Class.

11.  All policies of insurance underwritten on behalf of either
Class shall be underwritten in the name of the Association but no person
shali, in respect of insurance in either Class, be liable to pay or entitled
to receive any money in respect of insurance in the other Class.

12. Every engagement or lability of a member in respect of any
insurance shall for all purposes relating to enforcing such engagement or
liability be deemed to be an engagement or lability by or on the part of
such member to the Association, and not to any other member or other
person and all moneys p.yable thereunder shall be paid to the Association.

13. All claims in respect of insurance shall be made and enforced
against the Association only, and not against any member, and members
only shall be entitled to make and enforce such claims on the Association.
The Association shall not be liable to any member or other person for the
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amount of any loss, claim or demand, except to the extent of the funds
which tne Association is able to recover from the members or other
persons liable for the same and which are applicable to that purpose.

14, All payments to or by the Association in respect of any insurance
in either Class shall be due to or made by the Association but shall be
accounted for or charged to, as the case may be, the separate account of
such Class. In case the Association shall incur any costs or expenses
in or for any legal proceedings or arbitration or otherwise in respect of the
business of either Class such costs and expenses shall be charged to the
separate account of such Class.

15. The Directors may, notwithstanding the provisions of these
Articles or of the Rules, accept entries upon such special terms as to
contribution (including exemption from the provisions of the next
succeeding Article) and as to the nature and extent of risks covered and
otherwise as they may think fit and may accept as such entries reinsur-
ances from other insurers. The Directors may also re-insure any portion
of the risks of the Association upon such terms as they may think fit.

16. In the event of any member making default in payment of any
contribution due from him for insurance in a Class, the same shall
{subject to the provisions of the last preceding Article) be paid by such
of the other members entered for insurance in such Class as is or may be
prescribed by the Rules of such Class rateably in proportion to the
contributions last due from them respectively, and payment may be
enforced in the name of the Association. Each member who may for the
time being be entitled to receive from any Class any payment in respect
of any loss, claim or demand, shall bear and contribute the proportion
thereof due in respect of any ship or ships entered by him in such Class,
including the ship in respect of which the loss, claim or demand arises.

GENERAL MEETINGS

17. The Association shall in each year hold a General Meeting as its
Annual General Meeting in addition to any other meetings in that year
and not more than fifteen months shall elapse between the date of one
Annual General Meeting of the Association and that of the next. The
Annual General Meeting shall be held at such time and place as the
Directors shall determine. All General Meetings other than Annual
General Meetings shall be called Extraordinary General Meetings.

18. The Directors may at any time call an Extraordinary General
Meeting. Extraordinary General Meetings shall also be convened on such
requisition, on in default may be convened by such requisitionists, as is

provided by the Statutes.
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NOTICE OF GENERAL MEETINGS

19, In the case of an Annual General Meeting or of a _meeting for the
passing of a Special Resolution twenty-one clear days’ notice at the .lez}st,
and in any other case fourteen clear days’ notice at the least: specxf.ymg
the place, the day and the hour of meeting, and in case of special business
the general nature of such business (and in the case of an Annual_(%enex:al
Meeting specifiying the meeting as such), shall be given in writing in
manner hereinafter mentioned to all the members and to the Auditors for
the time being of the Association.

A General Meeting shall, notwithstanding that it is called by shorter
notice than that specified in this Article, be deemed to have been duly
called if it is so agreed :—

(A} In the case of a meeting called as the Annual General Meeting
by all the members entitled to attend and vote thereat ; and

(B) In the case of any other meeting, by a majority in number of
the members having a right to attend and vote at the meeting,
being a majority together representing not less than 95 per

cent. of the total voting rights at that meeting of all the
members.

20. Subject to the provisions of the Statutes it shall be the duty
of the Association, on the requisition in writing of such number of members
as is specified in the Statutes and (unless the Association otherwise
resolves) at the expense of the requisitionists, to give to members entitled
to receive notice of the mext Annual General Meeting notice of any
resolution which may properly be moved and ig intended to be moved
at that meeting and to circulate to members entitled to have notice of any
General Meeting sent to them any
thousand words with respect to the matter referred to in any
resolution or the business to be dealt with at that meeting.

21. The accidental omission to
notice by, any person entitled to re
proceedings at any General Mecting,

give notice to, or the non-receipt of
ceive notice shall not invalidate the

PROCEEDINGS AT GENERAL MEETINGS

22, All business shall be deemed special that is transacted at an
Extraordinary General Meeting, All business that is transacted at an
Annual General Meeting shall also be deemed special, with the exception
of the consideration of the Accounts, Balance Sheet and Reports of the

Directors and Auditors, the appointment of Directors in the place of those

retiring by rotation or otherwise, and the fixing of the remuneration of
the Auditors. |
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_ 23. Where by any provision contained in the Statutes special notice
is required of a resolution, the resolution shall not be effective unless
notice of the intention to move it has been given to the Association nut
less than twenty-eight days(or such shorter period as the Statutes permit)
before the meeting at which it is moved, and the Association shall give to
the members notice of any such resolution as required by and in accordance
with the provisions of the Statutes.

24.  No business shall be transacted at any General Meeting unless a
quorum is present. Save as in these Articles otherwise provided, three
members present in person shall be a quorum.

25. If within half an hour from the time appointed for the meeting
a quorum is not present, the meeting, if convened on the requisition of or
by members, shall be dissolved. In any other case it shall stand adjourned
to the same day in the next week, at the same time and place or to such
other day and at such time and place as the Directors may determine,
and if at such adjourned meeting a quorum is not present within fifteen
minutes from the time appointed for holding the meeting, the members
present in person or by proxy shall be a quorum, Lut so that not less than
two individuals shall constitute the quorum.

26. The Chairman may, with the consent of any meeting at which
a quorum is present, and shall, if so directed by the meeting, adjourn
the meeting from time to time and from place to place. Whenever a
meeting is adjourned for fourteen days or more, seven clear days’ notice
at the least, specifying the place, the day and the hour of the adjourned
meeting shall be given as in the case of the original meeting, but it shall
not be necessary to specify in such notice the nature of the business to be
transacted at the adjourned meeting. Save as aforesaid, no member
shall be entitled to any notice of an adjournment. No business shall be
transacted at any adjourned meeting other than the business which
might have been transacted at the meeting from which the adjournment

took place.

97. The Chairman (if any) of the Board of Directors, or in his absence
some other Director nominated by the Directors shall preside at every
General Meeting, but if at any meeting neither the Chairman nor such
other Director be present within fiftecn minutes after the time appointed
for holding the same, or if neither of them be willing to act as Chairman,
the Directors present shall choose some Director present to be Chairman,
or if no Director be present, or if all the Directors present decline to take
the chair, the members present shall choose some member present to be

Chairman.
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98. At any General Meeting a resolution put to the vote of the
meeting shall be decided on a show of hands unless before or upon the
declaration of the result of the show of hands a polt is demanded by the
Chairman or by at least five members ha.ving the right to vote at the
meeting or by a member ox members representing not less th;}n one-tenth
of the total voting rights of all the members lLaving the right to vote
at the meeting. Unless a pollis so demanded a declaration by the Chairman
that a resolution has been carried, or carried unanimously or by a par-
ticular majority, or lost, or not carried by a particular majority, and an
entry to that effect in the book containing the minutes of proceedings
of the Association shall be conclusive evidence of the fact without proof
of the number or proportion of the votes recorded in favour of or against
such resolution.

99. The instrument appointing a proxy to vote at a meeting shall be
deemed also to confer authority to demand or join in demanding a
poll, and for the purposes of the last preceding Article a demand by a
person as proxy for a member chall be the same as a demaund by the
member.

30. If any vote shall be counted which ought not to have been
counted or might have been rejected, the error shall not vitiate the
result of the voting unless it be pointed out at the meeting or adjourned
meeting at which the vote is given, and not in that case unless it shall in
the opinion of the Chairman of the meeting be of sufficient magnitude
to vitiate the result of the voting.

31. A poll demanded on the election of a Chairman or on a question
of adjournment shall be taken forthwith. A poil demanded on any other
question shall be taken either immediately or at such time {not being
more than thirty days from the date of the meeting or adjourned meeting
at which the poll was demanded) and place as the Chairman shall direct
and no notice need be given of a poll not taken immediately. A poll shall
be taken in such manner (including the use oi ballot or voting papers)
as the Chairman shall direct. The result of the poll shall be deemed to be
the resolution of the meeting at which the poll was demanded. The demand
for a poll may be withdrawn. The demand for a poll shall not prevent the
continuance of a meeting for the transaction of any business other than
the question on which the poll has been demanded.

32, In the case of an equality of votes, whether on a show of hands

or on a poll, the Chairman of the meeting shall be entitled to a {urther
or casting vote.

she
PrC

of

ins
joi:
pe:

Wwe

539

fr



15
VOTES OF MEMBERS

33. Every member who is present in person shall have one vote on a
show of hands and upon a poll every member present in person or by
proxy shall have one vote in respect of any sum up to £500,000 entered
by him in the Association for insurance and one additional vote in respect
f’f every £§O0,000 or part thereof entered by him in the Association for
inSurance In excess of the first £500,000 Provided that in the case of
joint members the vote of the senior who tenders 2, vote, whether in
person or by proxy, shall be accepted to the exclusion of the votes of the
other joint members, and for this purpose seniority shall be determined by

the order in which the names stand as joint members in the Register of
Membaers.

34. A corporation which is a member of the Association may by
resolution of its directors or other governing body authorise such person
as it thinks fit to act as its representative at any meeting of the Association
or at any separate meeting of the members of either Class, and the person
s0 authorised shall be entitled to exercise the same powers on behalf of the
corporation which he represents as that corporation could exercise if it
were an individual member of the Association.

35. A member of unsound mind, or in respect of whom an order
has been made by any court having jurisdiction in lunacy, may vote,
whether on a show of hands or on a poll, by his committee, receiver,
curator bonts or other person in the nature of a committee, receiver or
curater bowis appointed by such court, and such committee, receiver,
curator bomis or other person may on a poll vote by proxy, provided
that such evidence as the Directors may require of the authority of the
person claiming to vote shall have been deposited at the Office not less
than forty-eight hours before the time for holding the meeting or adjourned
meeting at which such person claims to vote.

36. No member shall, unless the Directors otherwise determine, be
entitled to vote at any General Meeting, either personally or by proxy,
or to exercise any privilege as a member unless all sums presently due
from him to the Association have been paid.

37. On a poll votes may be given either personally or by proxy.

38. No objection shall be raised to the qualification of any voter
except at the meeting or adjourned meeting at which the vote objected
to is given or tendered, and every vote not disallowed at such. meeting
shall be valid for all purposes. Any such objection made in due time shall
be referred to the Chairman of the meeting, whose decision shall be final

and conclusive.
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39. The instrument appointing a proxy shall be in w1.'iting_u'nder th.e
hand of the appointor or of his attorney duly authorised in writing, or if
the appointor is a corporation either under its common seal or under the
hand of an officer or attorney so authorised.

40. No person shall be appointed to be a proxy unless heis a member.

41. The instrument appointing a proxy and the power of attorney
or other authority (if any) under which it is signed, ora notarial_ly certified
copy or office copy of such power or authority shall be deposited at the
Office, or at such other place in the United Kingdom as is specified for the
purpose in the notice convening the meeting or in the instrument of
proxy issued by the Association, not less than forty-eight hours before
the time appointed for holding the meeting or adjourned meeting at
which the person named in the instrument proposes to vote and in
default the instrument of proxy shall not be treated as valid.

42, An instrument of proxy may be in any common form or in such
other form as the Directors shall approve. Instruments of proxy need not
be witnessed.

43. The Directors may at the expense of the Association send, by
post or otherwise, to the memisers instruments of proxy (with or without
stamped envelopes for their return), for use at any General Meeting
or at any Separate Meeting of the members of either Class, either in
blank or nominating in the alternative any one or more persons. If for the
purpose of any meeting invitations to appoint as proxy a per.on or one of
a number of persons specified in the invitations are issued at the expense
of the Association, such invitations shall be issued to all (and not to

some only} of the members entitled to be sent a notice of the meeting
¢ d to vote thereat by proxy.

44. A vote given in accordance with the terms of an instrument
of proxy shall be valid, notwithstanding the death or insanity of the
principal, or the revocation of the instrument of proxy or of the authority
under which the instrument of proxy was executed, provided that no
intimation in writing of such death, insanity or revocation shall have been
received by the Association at the Office three hours at least before the

commencement of the meeting or adjourned meeting at which the instru-
ment of proxy is used.

SEPARATE MEETINGS OF MEMBERS OF CLASSES

45. The Directors may at any time call a Separate Meeting of the
members of either Class. A Separate Meeting of either Class shall also be
convened on the requisition in writing of not less than twenty-five members
of such Class and all the provisions of the Statutes shall, mutalis mutandis,
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apply to any such requisition as if such requisition were in respect of an
Extraordinary General Meeting of the Association. To every Separate
Meeting all the Provisions of these Articles relating to General Meetings
of the Association shall, muutazis #ifandis, apply, except that not more
than seven clear days’ notice of any such meeting shall be required, and
sothat if at any adjourned meeting a quorum is not Present those members
of the Class who are present in person or by proxy shall be a quorum.

ALTERATION OF RULES

46. The Rules of a Class may be altered or added to by Ordinary
Resolution passed at a Separate Meeting of the members of such Class
with the sanction of the Directors but not otherwise.

DIRECTORS

47. Unless otherwise determined by the Association by Ordinary
Resolution, the number of Directors shall be not less than three nor more
than twenty

48.  (a) No one shall be eligible for appointment or re-appointment
as a Director unless he is or has been the owner or manager of, or a
director of or employed in an executive capacity by a corporation which
is or has been the owner or manager of, a ship entered in either Class,

(B) No Manager of the Association shall be eligible for appointment
as or capable of holding the office of a Director.

49. The remuneration of the Directors shall be such sum (if any)
as shall from time to time be voted to them by the Association by Ordinary
Resolution, and any such sum (unless otherwise determined by the
resolution by which it is voted) shall be divided amongst the D.irectors
as they shall resolve, or, failing such resolution, equally. The Directors’
remuneration shall be deemed to accrue de die in diem,

50. The Directors shall also be entitled to be paid all travelling,
hotel and g¢ther expenses incurred by them respecjcively i1:1 or about the
performance of their duties as Directors, including their expenses of
travelling to and from meetings of the Director§ or Committees of the
Directors or General Meetings or Separate Meetings of the members of

any Class.

APPOINTMENT, ROTATION, DISQUALIFICATION
AND REMOVAL OIF DIRECTORS

51. One-third of the Directors for the time being or, if their number
is not three or a multiple of three, then the number nearest to, but not
exceeding, one-third shall retire from office at each Annual General

Meeting.
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59. Subject to the provisions of the Statutes .and 91' these Articles,
the Directors to retire at cach Annual General Meeting shall be the
Directors who have been longest in office since their last appointment.
As between Directors of equal seniority, the Directors to vetire shall in
the absence of agreement be selected from among them byllot. Subject
as aforesaid, a retiring Director shall be eligible for reappointment and
shall act as Director throughout the meeting at which he retires.

53. The Association may by Ordinary Resolution at the meeting
at which any Director retires in manner aforesaid fill up the vacated
office by appointing a qualified person thereto, and in default the retiring
Director, if willing to act, shall be deemed to have been re-appointed
unless at such meeting it is expressly resolved not to fill such vacated
office or a resolution for the reappointment of such Director shall have
been put to the meeting and lost.

54. At a General Meeting a motion for the appointment of two or
more persons as Directcrs of the Association by a single resolution shall
not be put unless a resolution that it shall be so put has been first agreed
to by the meeting without any vote being given against it.

55. No person other than a Director retiring at the meeting shall,
unless recommended by the Directors for appointment, be eligible for
appointment to the office of Director at any General Meeting unless,
within the prescribed time before the day appointed for the meeting,
there shall have been given to the Association notice in writing by some
member duly qualified to be present and vote at the meeting of his
intention to propose such person for appointment and also motice in
writing, signed by the person to be proposed, of his willingness to be
appointed. The prescribed time above mentioned shall be such that,
between the date when the notice is served or deemed to be served and

the day appointed for the meeting, there shall be not less than seven nor
more than forty-five clear days.

56. The Asspciation may by Ordinary Resolution increase or reduce
the number of Directors and determine in what rotation such increased
or reduced number shall go out of office and, if the number is increased,

ma.yt rgake any appointments necessary to fill the vacancies hereby
created.

57. The Directors may from time to time and at any time appoint
any qualified person to be a Director either to fill a casual vacancy or asan
additional Director provided that the total number of Directors shall not
exce.aed the maximum number fixed by or in accordance with these
Articles, Subject to the provisions of the Statutes, a Director so appoiﬂt@d
shall hold office only until the Annual General Meeting following next
after his appointmeut, when he shall retire. A Director so retiring shall be
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eligil?le for 1'<?appoin,tn_1ent and shall act ‘as Director throughout the
Meeting at wh{ch he retires. A Director who retires under this Article shali
not be taken into account in determining the rotation of retirement of
Directors or the number of Directors to retire at such meeting.

38. The office of a Director shall be vacated i~

(o) If he become bankrupt or make any arrangement or
composition with his creditors generally.

(B) If he become of unsound mind.

(c) If he cease to be eligible for appointment as Director.

(D) I he, cease to be a Director, or be prohibited from being a
Director by an Order made under any provision of the Statutes.

(E) If he resign his office by notice in writing to the Association,

59. Unless otherwise determined by the Association by Ordinary
Resolution, either generally or in any particular case, no Director shall
vacate or be required to vacate his office as a Director on or by reason
of his attaining or having attained the age of seventy, and any Director
retiring or liable to retire under the provisions of these Articles and any
person proposed to be appointed a Director shall be capable of being
reappointed or appointed, as the case may be, as a Director notwith-
standing that at the time of such reappointment or appointment he has
attained the age of seventy and no special notice need be given of any
resolution for the reappointment or appointment or approving the
appointment as a Director of a person who shall have attained the age of
seventy, and it shall not be necessary to give to the members notice of
the age of any Director or person proposed to be reappointed or appointed
as such.

60. In addition to any power to remove a Director conferred on the
Association by the Statutes the Association may by Extraordinary
Resolution remove any Director before the expiration of his period of
office and may if thought fit by Ordinary Resolution_appoint another
person in his stead. The person so appointed. shall be su‘r.)]ect to retirement
by rotation at the same time as if he had become a Director on the: day
on which the Director in whose place he is appointed was last appointed

as Director.

POWERS OF DIRECTORS

61. The business of the Association shall be managed by the
Directors, who may exercise all such powers of the ASSO(.:.latIOIl, and do on
behalf of the Association all such acts as may be exercised and done by
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the Association and as are not by the Statutes or by these Artigles required
to be exercised or done by the Association in Gfanera}' Meeting, or by a
Separate Meeting of the members of a Class, subject nevertheless to any
regulations of these Articles, to the provisions of the Stz%tutes, and. to such
regulations, being not inconsistent with t11e~ a,f'ores_md regulahons,' or
provisions as may be prescribed by the Association in General .Meetmg,
but no regulation made by the Association in General Meeting shall
invalidate any prior act of the Directors which would have been valid
if such regulation had not been made.

G2. Without prejudice to the generality of the foregoing
provisions :—

() The Directors may make such arrangements as may be
thought fit for the management of the Association’s affairs
abroad, and may for this purpose appoint local boards,
attorneys and agents, and fix their remuneration, and delegate
to them such powers as may be deemed requisite or expedient.

(8) The Directors may from time to time and at any time by
power of attorney under the Seal appoint any corporation
or person, or any fluctuating body of persons, whether nomina-
ted directly or indirectly by the Directors, to be the attorney
or attorneys of the Association for such purposes and with
such powers, authorities and discretions (not exceeding those
vested in or exercisable by the Directors under these Articles)
and for such period and subject to such conditions as they
may think fit, and any such power of attorney may contain
such provisions for the protection and convenience of persons
dealing with any such attorney as the Directors may think
fit, and may also authorise any such attorney to sub-delegate
all or any of the powers, authorities and discretions vesteil
in him,

() The Directors may exercise all the powers of the Association
to borrow money and to mortgage or charge its undertaking

and property or any part therec or to issue debentures and
other securities.

(0) The Directors may from time to time vest in the Managers
such of the powers hereby vested in the Directors as they may
thil_mk fit and such powers may be made exercisable for such
period and upon such conditions and subject to such restric-

tions and geunerally upon such terms as the Directors may
determine,

63. (a) A ‘Di'rector may hold any other office or place of profit
ux:xder 'fhe Association (except that of Auditor or Manager) in conjunction
with his office of Director, and may act in a professional capacity to the
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Agsocm.tmn upon such terms as to remuneration and otherwise as the
Directors shall arrange.

. (8) No Director shall be disqualified by his office from contracting
with the Association either as vendor, purchaser or otherwise, nor shall
any such contract or any contract or arrangement entered into by or
on behalf of the Association in which any Director shall be in any way
interested be avoided nor shall any Director so contracting or being so
interested be liable to account to the Association for any profit realised
by any such contract or arrangement by reason of such Director holding
that office or of the fiduciary relationship thereby established. The nature
of a Director’s interest must be declared by him at the meeting of the
Directors at which the question of entering into the contract or arrange-
ment is first taken into consideration, or if the Director was not at the
date of that meeting interested in the proposed contract or arrangement
at the next meeting of the Directors held after he became so interested,
and in a case where the Director becomes interested in a contract or
arrangement after it is made at the first meeting of the Directors held
after he becomes so interested. A general notice to the Directors by a
Director that he is a member of any specified firm or company and is to
be regarded as interested in any contract or arrangement which may
after the date of the notice be made with such firm or company shall
(if such Director shall give the same at a meeting of the Directors or shall
take reasonable steps to secure that the same is brought up and read at the
next meeting of the Directors after it is given) be deemed to be a sufficient
declaration of interest in relation to such contract or arrangement under
this Article, and after such general notice it shall not be necessary to
give any special notice relating to any particular contract or arrangement
witl such firm or company. A Director may as a Director vote and be
counted as one of a quorum upon a motion in respect of any contract or
arrangement which he shall make with the Association or in which he is
so interested as aforesaid.

64. All cheques, promissory notes, drafts, bills of exchange and
other negotiable or transferable instruments, and all receipts for moneys
paid to the Association, shall be signed, drawn, accepted, endorsed or
otherwise executed, as the case may be, in such manner as the Directors

shall from time to time determine.

PROCEEDINGS OF DIRECTORS

65. The Directors may meet together for the despatch of business,
adjourn and otherwise regulate their meetings as they think fit. Questions
arising at any meeting shall be decided by a majority of votes. In ‘Ehe
case of an equality of votes the Chairman shall have a second or casting

vote.
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66. The Chairman mnay, and on the request of a Director the
Secretary shall, at any time summon 2 meeting of the Directors. I_t shall
not be necessary to give notice of a meeting of Directors to any Director
fo- the time being absent from the United Kingdom.

67. The quorum necessary for the transactior. of the business of the
Directors shall be three or such higher number as from time to time
may be fixed by the Directors.

68. The continuing Directors or Director may at any time act not~
withstauding any vacancy in their body: Provided that in case the
Directorsshall at any time be reduced in number to less than the minimum
number fixed by or in accordance with these Articles, the continuing
Directors or Director may act for the purpose of appointing an additional
Director or Directors to make up such minimum or of summoning a
General Meeting of the Association but for no other purpose.

60. The Directors may from time to time appoint and remove a
Chairman. The Chairman shall preside at all meetings of the Directors
but if no such Chairman be appointed, or if at any meeting the Chairman
be not present within five minutes after the time appointed for holding the
same, the Directors present shall choose one of their number to be
chairman of such meeting.

70. The Directors may delegate any of their powers to Committees
consisting of such member or members of their body as they think fit.
Any Committee so formed shall in the exercise of any power so delegated
conform to any regulations that may from time to time be imposed upon
it by the Directors. Subject to any such regulations any such Committee
may from time to time vest in the Managers such of the powers delegated
to it as it may think fit and such powers may be made exercisable for such
period and upon such conditions and subject to such restrictions and
generally upon such terms as the Committee may determine.

71. The meetings and proceedings of any such Committee consisting
of two or more members shall be governed by the provisions of these
Articles regulating the meetings and proceedings of the Directors, so far
as the same are applicable and are not superseded by any regulations
made by the Directors under the last preceding Article.

72. All acts done by any meeting of Directors or of a Cominittee
of the Directors, or by any person acting as a Director, shall, notwith-
standing that it be afterwards discovered that there was some defect
in the appointment of any such Director or person acting as aforesaid
or that they or any of them had vacated office, be as valid as if every such
person had been duly appointed and had continued to be a Director.
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73. The Directors shall cause minutes to be made of ail proceedings
of Gen_eral Meetings of the Association and of meetings of Directors and
Committees of Directors and of the attendances thereat and of ali appoint-
ments c.>f officers made by the Directors. Any such minute, if purporting
to be signed by the Chairman of the meeting at which the proceedings

were had or by the Chairman of the next succeeding meeting, shall be
evidence of the proceedings,

74. A resolution in writing signed by all the Directors shall be as
ofective for all purposes as a resolution duly passed at a meeting of the
Directors duly convened and held, and may consist of several documents
in thwe like form each signed by one or more Directors.

MANAGERS

75. (a) Messrs, Charles Taylor & Co. are the Managers at the date
of the adoption of these Articles and they shall continue to act as
Managers unless and until removed in General Meeting by a majority of
75 per cent. of the members present in person and by proxy and voting
thereat.

(B) The Managers shall be entitled to receive by way of remuneration
for their services such sum not exceeding twenty-five pence upon every
£100 entered in the Association for insurance as the Directors may from
time to time determine. Such remuneration as aforesaid shall become
due and payable on the 20th February in each year or on the subsequent
entry of a ship for insurance in the Association as the case may be.

76. The Managers shall be entitled to attend all meetings of the
Directors and of Committees of the Directors, all General Meetings of
the Association and all Separate Meetings of the members of either
Class.

SECRETARY

77. The Secretary shall be appointed by the Directors. Anything
by the Statutes required or authorised to be done by or to the Secretary
may, if the office is vacant or there is for any other reason no Secretary
capable of acting, be done by or to any assistant or deputy secretary,
or, if there is no assistant or deputy secretary capable of acting, by or to
any officer of the Association anthorised genera}ly or specially in that
behalf by the Directors: Provided that any provision of the Statutes or
these Articles requiring or authorising a thing to be done by or to a
Director and the Secretary shall not be satisfied by its being done by or
to the same person acting both as a Director and as, or in the place of,

the Secretary.
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THE SEAL

78. The Directors shall provide for the safe custndy of the Seal and
the Seal shall never be used except by the authority of a resolution of
the Directors. The Directors may from time to time make such regulations
as they see fit determining the persois and the _number (?f such persons in
whose presence the Seal shall be used, and until otherwise so determined
the Seal shall be affixed in the presence of one Director and the Secretary.

79. The Association may have an official Seal for use abroad under
the provisions of the Statutes where and as the Directors shall determine,
and the Association may by writing under the Seal appoint any agent
or committee abroad to be the duly authorised agent of the Association
for the purpose of affixing and using such official seal and may impose
such restrictions on the use thereof as may be thought fit. Wherever in
these Articles reference is made to the Seal, the reference shall, when and
so far as may be applicable, be deemed to include any such official seal
as aforesaid.

RESERVES

80. Any moneys for the time being in the hands of the Association
and not immediately required to meet any claims, expenses and out-
goings to which under these Articles, the Rules or the Policies of either
Class the same are applicable may be carried to such reserve Or reserves
as the Directors think proper but so that moneys representing contributions
made by members of either Class shall be kept separate from moneys
representing contributions made by members of the other Class. Any
monays for the time being standing to the credit of any reserve oI reserves
may be invested in such investments as the Directors think fit.

ACCOUNTS

81. The Directors shall cause proper accounts to be kept in
accordance with the provisions of the Statutes.

82. The books of arcount shall be kept at the Office, or (subject
to the provisions of the Statutes) at such other place as the Directors
shall think fit, znd shall always be open to the inspection of the Directors.
No member (not being a Director) shall have any right of inspecting any
account or book or document of the Association except as conferred by
Statute or authorised by the Directors.

83. The Directors shall from time to time, in accordance with the
provisions of the Statutes, cause to be prepared and to be laid before the
‘Association in General Meeting such accounts, balance sheets and reporis
as are specified in the Statutes.
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84. A copy of every Balance Sheet (including every document
required by the Statutes to be annexed thereto) which is to be lajd
before the Association in Generg] Meeting, together with a copy of the
Auditors’ Report, shall, twenty-one days at the least before the date of
the meeting, be delivered or sent by post to the registered address of
évery member and to the Auditors,

85. The Auditors’ Report shall be read before the Association in
General Meeting and shall be open to inspection by any member.

86. Every account of the Directors when, audited and approved by
an Annual General Meeting shall be conclusive except as regards any
error discovered therein within, three months next after the approval
thereof, Whenever such an error is discovered within that period, the
account shall forthwith be corrected and thereupon shall be conclusive.

87. The provisions of the Statutes in regard to audit and Auditors
shall be observed. .

NOTICES

88. A notice or other document may be served by the Association
upon any member either personally or in the case of a notice of a meeting
by sending it through the post in a prepaid letter or, in the case of any
other notice or document, by sending it through the post in a prepaid
letter or by sending it by ielegram, cable, radio telegraph or telex addressed
to such member at his address as appearing in the Register of Members.
In the case of joint members all notices shall be given to the senior of
the joint members and notice so given shall be sufficient noticfe to all the
joint members and for this burpose seniority shall be determined by the
order in which the names stand as joint members in the Register of

Members.

89.  Any member described in the Register of Members by an address
not within the United Kingdom, who shall from time to time giYe to the
Association an address within the United Kingdon} at which notices may
be served upon him, shall be entitled to have notice served upon l}1m gxt
such address, which shall be deemed to be his address as appearing in
the Register of Members for the purposes of the last preceding Article.

90. Any notice or other document if served by post sh.all be deemed
to have been served on the day following the d.ay on \'Vhlch the let’Fer
containing the same was put into the post, and in proving such service
it shall be sufficient to prove that the lettgr containing the notice or
document was properly addressed and put mto the post as a prepzu_d
letter. Any notice or other document if served by telegram, cable, radio
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telegraph or telex shall be deemed to have been ser\.red on the day on
which it is handed into the telegraph, cable, or radio telegraph office,
or, in the case of telex, despatched, and in proving such. service it shall
be sufficient to prove that such telegram, cable or radio telegraph was
duly handed in or, in the case of telex, that the notice or other document
was duly despatched.

9l. Every legal personal representative, committee, receiver,
curator bonis or other legal curator, trustee in bankruptcy or liquidator
of a member shall be bound by a notice given as aforesaid if sent to the
last registered address of such member, notwithstanding that the
Association may have notice of the death, lunacy, bankruptcy, liquidation
or disability of such member.

WINDING UP

92. In the event of the Association being wound up, the assets of
the Association remaining after payment of all debts and liabilities of
the Association and of all costs, charges and expenses of winding up the
saine, shall be distributed amongst such of the members andfor former
members of the Association and in such proportion or amounts as the
Directors in their discretion shall recommend prior to such winding up
and subject always to the final decision of any Liquidator.

INDEMNITY

93. Every Director and other officar of the Association (including
an Auditor and the Managers) shall be indemnified out of the assets of
the Association against any liability incurred h- i in defending any
proceedings, whether civil or criminal, in which judgment is given in his
favour, or in which he is acquitted, or in connection with any application
s1 which relief is granted to him by the Court under the Statutes.
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No. 127257

Certificate of Incorporation

J bereby Certify, that THE STANDARD STEAMSHIP OWNERS
MUTUAL WAR RISKS ASSOCIATION LIMITED is this day

Incorporated under the Companies (Consolidation) Act, 1908, and that
the Company is Limited.

@inen under my hand at London this Eighteenth day of February
One Thousand Nine Hundred and Thirteen.

GEO. J. SARGENT,

Assistant Registrar of Joint Stock Companies.
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The Companies Acts, 1948 to 1976

COMPANY LIMITED BY GUARANTEE

—_—

Special Resolution

OF

The Standard Steamship Owners” Mutual War Risks
Association Limited

{Passed on the 16th February, 1979)

At an EXTRAORDINARY GENERAL MEETING of the above-named
Association duly convened and held at 120, Fenchurch Street, London,
EC3M SHA, on Friday, the 16th day of February, 1979, the following
Resolution was duly passed as a SPECIAL RESOLUTION :—

RESOLUTION

That the Articles of Association contained in the printed
document submitted to this Meeting and for the purpose of
1dentification signed by the Chairman thereof be and the same are
hereby adopted as the Articles of Association of the Association
in substitution for and to the exclusion of its existing Articles of
Association.

D.F. MARTIN-JENKINS,
Chairman,
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The Companies Act, 1948

COMPANY LIMITED BY GUARANTEE

Syperial Besolutions

or

The Standard Steamship Gwners’ Nutual War Risks
Association Limited

(Passed on the 10th May, 1961)

At an EXTRAORDINARY GENERAL MEETING of ‘the above-named
Association duly convened and held at 14/20, St. Mary Axe, London,
E.C3, on Wednesday, the 10th day of May, 1961, the following
Resolutions were duty passed as SPECIAL RESOLUTIONS :—

RESOLUTIONS

1. That the provisions of the Memorandum of Association of the
Association with respect to the objects of the Association be
altered by substituting for Clause 3 thereof the following new
Clause, namely :—

“8. The objects for which the Association is established are:—

(@) To carry on on the mutual principle marine or transit
insurance business, that is to say, the business of effecting
and carrying out contracts of insurance upon ships or
upon the machinery, tackle, furniture or equipment of
ships, or upon goods, merchandise or property of any
description whatever on board ships, or upon the freight
of, or any other interest in or relating to, ships or against
damage arising out of or in connection with the wse of
ships, including third party risks, or against risks inci-
dental to the construction, repair or docking of ships,
including third party risks, or against transit risks
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(whether the transit is by sea, inland water or land, or
partly one and partly another) including risks incidental
to the transit insured from the commencement of the
transit to the ultimate destination covered by the
insurance {but mot including risks the insurance of
which is motor vehicle insurance business) or against
any other risks the insurance ef which is customarily
undertaken in conjunction with or is incidental to any
such business as aforesaid and on the mutual principle
generally to insure members of the Association against
any liabilities incurred by them as owners of ships and
all other interests of members which are usually or
properly covered by or included in insurances with
respect to ships and interests therein or relating thereto
and 5o that every such insurance shall be undertaken by
the Association either as such or on behalf of the members,
or of any separate class of members, of the Association
and, in the last mentioned case, on the terms that no
member of any other separate class shall be liable to
contribute in respect thereof, and to re-insure any risk
so insured by the Association.

Generally without any limitation to carry on marine
and transit insurance business (but not including risks
the insurance of which is motor wvehicle insurance
business) and to re-insure or accept re-insurance of any
risk insured or which could be insured by the Association.

To pay, satisfy or compromise any claims made against
the Association which it may be deemed expedient to
pay, satisfy or compromise whether or not the same may
be valid in law and to make gratuitous payments to any
person being an assignee, chargee, legal personal repre-
sentative, trustee in bankruptcy or liquidator of a
member or former member in relation to ships entered

by such member or former member for insurance in the
Association.

To join, co-operate with, or become a member of, any
society, committee or association having for its object
or including in its objects the defence or advancement
of the interests of ship owners as a body by joint or
concerted action, and to support and contribute to the
funds of any such society, committee or association.

To consider all questions connected with the shipping
industry, or any allied industry, or insurance, to collect
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and circulate statistics and other information relating
thereto and generally to supply information and advice
relating thereto or to the interests of any member therein
and to promote or oppose legislative or other measures
affecting the same.

(f) To purchase, take on lease or in exchange, hire or

{2

I

otherwise acquire, any real or personal property, rights
or privileges which the Association may think necessary
or convenient for the purposes of its business, and to
construct, maintain and alter any buildings or works
necessary or convenient for the purposes of the
Association.

To pay for any property or assets acquired by the
Association either in cash or by the issue of securities or
obligations or partly in one mode and partly in another
and generally on such terms as may be determined.

To borrow or raise or secure the payment of money by
mortgage, or by the issue of debentures or debenture
stock, perpetual or otherwise, or in such other manner
as the Association shall think fit, and for the purposes
aforesaid or for any other lawful purpose to charge all
or any of the Association’s property or assets, present
and future, and coliaterally or further to secure any
securities of the Association by a trust deed or other
assurance.

To issue and deposit any securities which the Association
has power to issue by way of mortgage to secure any
sum less than the nominal amount of such securities,
and also by way of security for the performance of any
contracts or obligations of the Association or of its
members or of any other person or company having
dealings with the Association, or in whose business or
undertaking the Association is interested.

(7) To lend money on any terms that may be thought fit

(%)

U

and to give any guarantee that may be deemed expedient.

To invest and deal with the moneys of the Association
not immediately required for the purposes of its business
in or upon such investments or securities and in such
manner as may from time to time be determined.

To enter into any parinership or arrangement in the
nature of a partnership, co-operation or union of interests,
with any person or company engaged or interested or
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about to become engaged or interested in the carrying (7)
on or conduct of any business which the Association is

authorised to carry on or conduct or firom which ‘he

Association would or might derive any benefit whether

direct or indirect.

(s)
To establish or promote, or join in the establishment or
promotion of, any other company whose objects shall
include the taking over of any of the assets or labilities Anc
of the Association or the promotion of which shall be Clax
calculated to advance its interests, and to acquire and bod
hold any shares, securities or obligations of any such ‘ and
company. (i)
. boa
To amalgamate with any other company. : for
pas
To sell or dispose of the undertaking, property and assets T2 {:)on
of the Association or any part thereof in such manner . 0a
and for such consideration as the Association may think - - ow
fit, and in particular for shares (fully or partly paid up), S (x)n‘z]'
debentures, debenture stock, securities or obligations of - " |
any other company, whether promoted by the Association ;
for the purpose or not, and to improve, manage, develop, . - 2. Th
exchange, lease, dispose of, turn.to account or otherwise B 'doc
deal with all or any part of the property and assets of the 0 ide
Association. ' L are
‘ Ast
. exi:
To enter into any arrangement with any Government or -
authority, supreme, municipal, local or otherwise, that
may seem conducive to the Association’s objects or any o 3. Th
of them and to obtain from any such Government or : : Fre
authority any rights, privileges or concessions which the the
Association may think it desirable to obtain, and to g
carry out, exercise and comply with such arrangements, - 4. Th
rights, privileges or concessions and further to support o Pe
Or Oppose any proposal made by any person or by any ‘ th
body of persons to secure any changes in the law affecting a
the Association or the business of the Association or any ’ 5 Tt
of its rights, privileges or concessiuns and to subscribe : Ck;
to any fund that may be raised or utilised for the purpose . th
of or in connection with the support of, or opposition to, L
any such proposal. 6. TI
. Ce
To cause the Association to be registered or recognised . th

in any foreign country,
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{r} To do all or any of the ahove things in any part of the
world and either as principal, agent, trustee or otherwise,
and either alone or in conjunction with others, and by
or through agents, sub-contractors, trustees or otherwise.

{s} To do all such other things as are incidental or the
Association may think conducive to the attainment of
the above objects or any of them.

And it is hereby declared (i) that the word ‘company”’ in this
Clause shall be deemed to include any partnership or other
body of persons, whether incorporated or mat incorporated,
and whether domiciled in the United Kingdom or elsewhere,
(i) that the word ‘ship’ in this Clause shall mean a ship or
hoat or any other description of vessel used in navigation or
for the carriage or storage of goods, or for the carriage of
passengers, or any part thereof or any proportion of the
tonnage thereof or any share therein, including any ship,
boat or vessel under construction, and (iii) that the word
‘owner’ in this Clause shall mean owner, owners in partnership,
owners holding separate shares in severalty, part owner,
mortgagee, trustee, charterer, operator or manager of a ship.”

That the Articles of Association contained in the printed
Gocument submitted to this Meeting and for the purpose of
identification signed by the Chairman thereof be and the same
are hereby adopted as the Articles of Association of the
Association in substitution for and to the exclusion of its
existing Articles of Association.

That notwithstanding the provisions of Article 55 Alexander
Frederick Hull be and he is hereby appointed a Director of
the Association.

That notwithstanding the provisions of Article 55 Robert
Peyton Burnett be and he is hereby appointed a Director of
the Association,

That notwithstanding the provisions of Article 55 John
Clyde Goodman be and he is hereby appointed a Director of
the Association.

That notwithstanding the provisions of Article 55 John
Cecil Hawkes be and he is hereby appointed a Director of
the Association,

e e g,
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11.

12.

13.

14.

15.

viii

That notwithstanding the provisions of Article 55 Percy
Thorneton Bowen be and he is hereby appointed a Director
of the Association.

That notwithstanding the provisions of Article 55 Frederick
Richard Hooker be and he is hereby appointed a Director of
the Association.

That notwithstanding the provisions of Article 55 Stanley
George Read be and he is hereby appointed a Director of the
Association.

That notwithstanding the provisions of Article 55 Ronald
Henry Senior be and he is hereby appointed a Director of
the Association.

That notwithstanding the provisions of Article 55 George
Henry Trott be and he is hereby appointed a Director of the
Association.

That notwithstanding the provisions of Article 55 Cecil
William Varney be and he is hereby appointed a Director of
the Association.

That notwithstanding the provisions of Article 55 Frank
Wainman Whittle be and he is hereby appointed a Director
of the Association. ’

That notwithstanding the provisions of Article 55 William

Laurence Woof be and he ig hereby appointed a Director of
the Association.

That every act and thing done or purported to be done by =

the Directors or any of them prior to the date hereof and
cvery payment made by the Association prior to the date
hereof to any Director or purported Director by way of
remuneration or expenses be and the same is hereby ratified
and adopted notwithstanding that all or any of the Directors

or purported Directors for the time being may have been
disqualified.

A, F. HULL,

Chazrman.

Y
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The Companies (Consolidation) Act, 1908

The Companies Act, 1948

COMPANY LIMITED BY GUARANTEE

Memorandum of Asseciation

OF

The Standard Steamship Owners™ Murtual War Risks

Association Limited

—rs

b
2

(As altered by Special Resolution passed on the 10th May, 1961)

1. The name of the Company is the “STANDARD STEAMSHIP
OwrERS MutualL WAR RISKS ASSOCIATION LIMITED”.

2. The registered office of the Association will be situate in England.,

3. The objects for which the Association is established are:—

(@} To carry on on the mutual principle marine or transit insurance
business, that is to say, the business of effecting and carrying
out contracts of insurance upon ships or upen the machinery,
tackle, furniture or equipment of ships, or upon goods,
merchandise or property of any description whatever on
board ships, or upon the freight of, or any other interest in
or relating to, ships or against damage arising out of or in
connection with the use of ships, including third party risks,
or against risks incidental to the construction, repair or
docking of ships, including third party risks, or against
transit risks (whether the transit is by sea, inland water or
land, or partly one and partly another) including risks
incidental to the transit insured from the commencement of
the transit to the ultimate destination covered Ly the
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insurance (but not including risks the insurance of which js
motor vehicle insurance business) or against any other risks
the insurance of which is customarily undertaken in con-
junction with or is incidental to any such business as aforesaid
and on the mutual principle generally to insure members of
the Association against any liabilities incurred by them as
owners of ships and all other interests of members which
are usually or properly covered by or included in insurances
with respect to ships and interests therein or relating thereto
and so that every such insurance shall be undertaken by the
Association either as such or on behalf of the members, or
of any separate class of members, of the Association and, in
the last mentioned case, on the terms that no member of

any other separate class shall be liable to contribute in -

respect thereof, and to re-insure any risk so insured by the
Association.

Generally without any limitation to carry on marine and
transit insurance business (but not including risks the
insurance of which is motor vehicle insurance business) and
to re-insure or accept re-insurance of any risk insured or
which could be insured by the Association.

To pay, satisfy or compromise any claims made against the
Association which it may be deemed expedient to pay,
satisfy or compromise whether or not the same may be valid
in law and to make gratuitous payments to any person being
an assignee, chargee, legal personal representative, trustee in
bankruptcy or liquidator of a member or former member in

relation to ships entered by such member or former member

for insurance in the Association.

To join, co-operate with, or become a member of, any society,
committee or association having for its object or including in
its- objects the defence or advancement of the interests of
ship owners as a body by joint or concerted action, and to

support and contribute to the funds of any such society,
committee or association,

To consider all questions connected with the shipping industry,
or any allied industry, or insurance, to collect and circulate
statistics and other informatjon relating thereto and generally
to supply information and advice relating thereto or to the

intferest's of any member therein and to promote or oppose
legislative or other measures affecting the same.
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To purchase, take on lease or in exchange, hire or otherwise
acquire, any real or personal property, rights or privileges
which the Association may think necessary or convenient for
the purposes of its business, and to construct, maintain and
alter any buildings or works necessary or convenient for the
purposes of the Association.

To pay for any property or assets acquired by the Association
either in cash or by the issue of securities or obligations or
partly in one mode and partly in another and generally on
such terms as may be determined.

To borrow or raise or secure the payment of money by
mortgage, or by the issue of debentures or debenture stock,
perpetual or otherwise, or in such other manner as the
Association shall think fit, and for the purposes aforesaid or
for any other lawful purpose to charge all or any of the
Association’s property or assets, present and future, and
collaterally or further to secure any securities of the
Association by a trust deed or other assurance.

To issue and deposit any securities which the Association
has power to issue by way of mortgage to secure any sum
less than the nominal amount of such securities, and also by
way of security for the performance of any contracts or
obligations of the Association or of its members or of any
other person or company having dealings with the Association,
or in whose business or undertaking the Association is
interested.

To lend money on any terms that may be thought fit and
to give any guarantee that may be deemed expedient.

To invest and deal with the moneys of the Association not
immediately required for the purposes of its business in or
upon such investments or securities and in such manner as
may from time to time be determined.

To enter into any partnership or arrangement in the nature
of a partnership, co-operation or union of interests, with any
person or company engaged or interested or about to become
engaged or interested in the carrying on or conduct of any
business which the Association is authorised to carry on or
conduct or from which the Association would or might derive
any benefit whether direct or indirect.

To establish or promote, or join in the establishment or
promotion of, any other company whose objects shall include
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(n)

(s)

And it is hereby declared
shall be deemed to include 2
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the taking over of any of the assets or labilities of the
Association or the promotion of which shall be calculated to
advance its interests, and to acquire and hold any shares,
securities or obligations of any such company.

To amalgamate with any other company.

To sell or dispose of the undertaking, property and assets
of the Association or any part thereof in such manner and
for such consideration as the Association may think fit, and
in particular for shares (fully or partly paid up), debentures,
debenture stock, securities or obligations of any other
company, whether promoted by the Association for the
purpose or mot, and to improve, manage, develop, exchange,
lease, dispose of, turn to account or otherwise deal with all
or any part of the property and assets of the Association.

To enter into any arrangement with any Government or
authority, supreme, municipal, local or otherwise, that may
seem conducive to the Association’s objects or any of them
and to obtain from any such Goverament or authority any
rights, privileges or concessions which the Association may
think it desirable to obtain, and to carry out, exercise and
comply with sucharrangements, rights, privileges or concessions
and further to support or oppose any proposal made by any
person or by any body of persons to secure any changes in
the law affecting the Association or the business of the
Association or any of its rights, privileges or concessions and
to subscribe to any fund that Inay be raised or utilised for
the purpose of or in connection with the support of, or
opposition to, any such proposal.

To cause the Association to be registered or recognised in any
foreign country,

To do all or any of the above things in any part of the world
and either as principal, agent, trustee or otherwise, and
either alone or in conjunction with others, and by or through
agents, sub-contractors, trustees or otherwise,

To do all such other things as are incidental or the Association

may think conducive to the attainment of the above objects
or any of them.

(i) that the word ‘company’ in this Clause
ny partnership or other body of persons,

whether incorporated or not incorporated, and whether domiciled in the
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United Kingdom or elsewhere, (ii) that the word ‘ship’ in this Clause
shall mean a ship or boat or any other description of vessel used in
navigation or for the carriage or storage of goods, or for the carriage of
passengers, or any part thereof or any proportion of the tonnage thereof
or any share therein, including any ship, boat or vessel under construction,
and (iii) that the word ‘owner’ in this Clause shall mean owner, OWNEIS
in partnership, owners holding separate shares in severalty, part owner,
mortgagee, trustee, charterer, operator or manager of a ship.

4. The liability of the Members is limited.

5. Every Member of the Association in addition to his Lability for
calls in respect of losses on policies underwritten by the Asscciation
andertakes to contribute to the assets of the Association, in the event of
the same being wound up during the time that he is a Member, or within
one year afterwards, for the payment of the debts and liabilities of the
Association contracted before the time at which he ceases to be a Member,
and the costs, charges and expenses of winding up the same, and for the
adjustment of the rights of contributories amongst themselves such
amount as may be required not exceeding the sum of five pounds,
irrespective of the number of ships he may have or have had insured in
the Association.

N
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WE, the several persons whose names and addresses are subscribed,
' 13 - .
are desirous of being formed into 2 Company in pursuance of this
Memorandum of Association.

NAMES, ADDRESSES, AND DESCRIPTIONS OF SUBSCRIBLERS

THOS. W. NOAD,
9, Fenchurch Avenue,
Londoen, E.C.

| . Ship Owner.

N THOS. JOHN TAYLOR,

h 9, Fenchurch Avenue,

2 London, E.C.

- Ship Owner,

W. F. POWELL,

L 9, Fenchurch Avenue,

s London, E.C.

i Assistant Manager of Steamship Association.

e GEORGE A. XEAT,

i 2, Pendarves Road,

b Wimbledon, S.W.

- Shipping Clerk.

B A.R. GALE,

15, Hertford Road,

X East Finchley,

P London, N,

Shipping Insurance Clerk.

. F. H. LANG,

o “The Friary”,

o Wembley,

S Middlesex,
Shipping Clerk.

J- C. WRIGHT,
31, Bessborough Street,

Westminster, S.W.
Shipping Insurance Clerk.

N Jr : DATED the 17th day of February, 19183.
B2 b, . WITNESS to all the above signatures:
T P. McCULLOCH,

Clerk to
Messrs, WILLIAM A. CRUMP & SON,
17, Leadenhall Street,
London, E.C.
Solicitors,

30
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THE COMPANIES ACTS, 1948 10 1976

COMPANY LIMITED BY GUARANTEE AND NOT

HAVING A SHARE CAPITAL

ﬁﬁm :/r’;} i

Articles of Aggotiation

OF

The Standard Steamship Owners™ Mutual War Risks

Bssociation Limited

(Adopted by Special Resolution passed on the 16th February, 1979)

GENERAL

1. In these Articles the words standing in the first column of the
table next hereinafter contained shall bear the meanings set opposite to
them respectively in the second column thereof, if not inconsistent with
the subject or context—

WoRrps

MEANINGS

The Statutes

These Articles ...

The Association

Class I ...
Class 11
The Classes

The Rules

The Companies Acts, 1948 to 1976, and every statutory
modification or re-enactment thereof for the time
being in force.

These Articles of Association as originally framed or as
altered from time to time by Special Resolution.

The Standard Steamship Owners’ Mutual War Risks
Association Limited.

Class I (Hull, Machinery, etc.).
Class II (Premiums, Disbursements, Freight, etc.).

Class I and Class I and the word ‘‘Class” shall have a
corresponding meaning.

The Rules of Class I and/or Class I in force at the date
of the adoption of these Articles or as respectively
altered or added to from time to time as hereinafter
provided.
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WOoRDS MEANINGS
The Managers ... | The Manager or Managers from time to time of the
Association.
Ship ... ... | Ship, boat, hovercraft or any other description of

vessel used in navigation or for the carriage or
storage of goods or for the carriage of passengers or
any part thereof or any proportion of the insured
value thereof or any share therein, including any
ship, boat, hovercraft or vessel under construction.

Owner ... ... | Owner, owners in partnership, owners holding separate
shares in severalty, part owner, mortgagee, trustee,
charterer, operator or manager of a ship.

Insurance or Insurance or insured against the risks specified in the
Insured Policies and Rules of the respective classes.
Office ... ... | The Registered Office for the time being of the
Association.
Seal ... ... | The Common Seal of the Association.
The United
‘Kingdom ... | Great Britain and Northern Ireland.
In writing ... | Written, printed or lithographed, or visibly expressed

in all or any of those or any other modes of represent-
ing or reproducing words.

Words importing the singular number only shall include the plural
number, and vice versa.

Words importing the masculine gender only shall include the feminine
gender.

Words importing persons shall include corporations.

Subject as aforesaid, any words or expressions defined in the Statutes

shall,. if not inconsistent with the subject or comtext, bear the same
meanings in these Articles.

MEMBERS

2. The Association shall consist of an unlimited number of members.

3. (a) Every owner who enters for insurance any ship in the
Assoc:%at%on shall (if not already a member) be and become a member of the
Association as from the date of the commencement of such insurance.
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(B) A member shall cease to be a member ipso facto:—
(i) In the case of an individual upon his death;

(i) If the member becomes bankrupt or insolvent or in the case of
a corporation if it be wound up, unless before a claim is made
by such member on the Association an undertaking has been
given in accordance with the Rules; and

(iii) If the member shall cease to have any ship entered for
insurance in the Association;

PROVIDED ALWAYS that such member, his estate, legal personal repre-
sentative or trustee in bankruptcy or liquidator, as the case may be,
shall be or remain liable to pay to the Association all such contributions
and meneys as under these Articles and the Rules such member would
have been liable to pay (had he not ceased to be a member) in respect of
claims, expenses or outgoings arising or obligations incurred up to and
including the 20th February next following the cesser of membership.

(c) Every Director whilst holding office as such shall ex officio be a
member of the Association.

(p) Membership shall not be transferable nor transmissible.

4. The Directors shall be at liberty to refuse any application for
entry of a ship for insurance in the Association from any owner.

5. Where any ship is entered for insurance in the Association
by more than one owner all such owners of such ship shall be deemed to be
joint members. Joint members shall for the purposes of the guarantee
under Clause 5 of the Memorandum of Association and of any contribution
falling due pursuant to these Articles be treated as one member, but shall
- be jointly and severally liable in respect thereof.

BUSINESS

6. (a) Asat the date of the adoption of these Articles the following
Classes exist and are in operation within the Association:—
(1) Class I (Hull, Machinery, etc.).
(2) Class II (Premiums, Disbursements, Freight, etc.).
() The Rules of each such Class in force at the date of the adoption

of these Articles shall remain in force subject to any alterations thereto
or additions therein made as hercinafter provided.

7. Either Class may be discontinued or wound up in such manner
and upon such terms as mey be directed by the Association by Special

Resolution.
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8. The business of each Class shall, subject to these Articles, be
conducted according to the Rules of such Class.

9. A separate account shall be kept for each Class to which shall
be debited all payments necessarily or properly made by or on behalf
of the Association in connection with that Class, including all paymenis
of claims, expenses and other outgoings. There shall also be debited
to the separate account of each Class such proportion of the general
expenses of the Association as the Directors may determine.

10. (A) The funds necessary to meet the amounts debited to the
separate account of a Class and the funds thought proper to meet, provide
for or reserve against outstanding, anticipated and future claims, expenses
and outgoings shall be provided by contributions to be made by the
members having ships entered in such Class in accordance with the Rules
of such Class, and it shall be lawful for the Directors from time to time
to direct that contributions shall be paid to the Association by such
members accordingly.

(B) I the amount realised by contributions to a Class shall be more
than sufficient to meet claims expenses and liabilities then the whole or
any portion of the surplus may be retained and applied for the purposes
of that Class in such manner as the Directors may in their absolute
discretion determine; or the Directors may at any time order that the
whole or any part of such surplus be returned or paid to the members or
former members of that Class in such proportions and in such manner as
the Directors may in their absolute discretion determine provided that
nothing herein contained shall be deemed to give such members any
interest in the undertaking of the Association and no payment shall be

made in any manner which is contrary to the provisions of the Rules of
that Class.

1. All policies of insurance underwritten on behalf of either
Class s'hall be underwritten in the name of the Association but no person
shall, in respect of insurance in either Class, be liable to pay or entitled
to receive any money in respect of insurance in the other Class.

~12. Every engagement or liability of a member in respect of any
Insurance shall for all purposes relating to enforcing such engagement or
liability be deemed to be an engagement or liability by or on the part of

such member to the Association, and not to any other member or other

person and all moneys payable thereunder shall be paid to the Association.

18 Al claur.ns in respect of insurance shall be made and enforced
against the Assogation only, and not against any member, and members
only shall _be'entItled to make and enforce such claims on the Association.
The Association shall not be liable to any mermber or other person for the
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amount of any loss, claim or demand, except to the extent of the funds
which the Association is able to recover from the members or other
persons liable for the same and which are applicable to that purpose.

14. All payments to or by the Association in respect of any insurance
in either Class shall be due to or made by the Association but shall be
accounted for or charged to, as the case may be, the separate account of
such Class. In case the Association shall incur any costs or expenses
in or for any legal proceedings or arbitration ox otherwise in respect of the
business of either Class such costs and expenses shall be charged to the
separate account of such Class.

15. The Directors may, notwithstanding the provisions of these
Articles or of the Rules, accept entries upon such special terms as to
contribution (including exemption from the provisions of the next
succeeding Article) and as to the nature and extent of risks covered and
otherwise as they may think fit and may accept as such entries reinsur-
ances from other insurers. The Directors may also re-insure any portion
of the risks of the Association upon such terms as they may think fit.

16. In the event of any member making default in payment of any
contribution due from him for insurance in a Class, the same shall
(subject to the provisions of the last preceding Article) be paid by such
of the other members entered for insurance in such Class as is or may be
prescribed by the Rules of such Class rateably in proportion to the
contributions last due from them respectively, and payment may be
enforced in the name of the Association. Each member who may for the
time being be entitled to receive from any Class any payment in respect
of any loss, claim or demand, shall bear and contribute the proportion
thereof due in respect of any ship or ships entered by him in such Class,
including the ship in respect of which the loss, claim or demand arises.

GENERAL MEETINGS

17. The Association shall in each year hold a General Meeting as its
Annual General Meeting in addition to any other meetings in that year
and not more than fifteen months shall elapse between the date of one
Annual General Meeting of the Association and that of the next. The
Annual General Meeting shall be held at such time and place as the
Directors shall determine. All General Meetings other than Annual
Ceneral Meatings shall be called Extraordinary General Meetings.

16. The Directors may at any time call an Extraordinary General
Meeting. Extraordinary General Meetings shall also be convened on such
requisition, on in default may be convened by such requisitionists, as is

provided by the Statutes.
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NOTICE OF GENERAL MEETINGS

19. In the case of an Annual General Meeting or of a {neeting for the
passing of a Special Resolution twenty-one clez_xr days’ notice at the‘lezfst,
and in any other case fourteen clear days’ notice at the least,. speczf.ymgp
the place,’the day and the hour of meeting, and in case of special business
the general nature of such business (and in the case of an Apnual‘(%ener.al
Meeting specifiying the meeting as such), shall be given in writing in
manner hereinafter mentioned to all the members and to the Auditors for
the time being of the Association.

A General Meeting shall, notwithstanding that it is called by shorter
notice than that specified in this Article, be deemed to have been duly

called if it is so agreed:—

(a) In the case of a meeting called as the Annual General Meeting
by all the members entitled to attend and vote thereat ; and

(B) In the case of any other meeting, by a majority in number of
the members having a right to attend and vote at the meeting,
being a majority together representing not less than 95 per
cent. of the total voting rights at that meeting of all the
members.

20. Subject to the provisions of the Statutes it shall be the duty
of the Association, on the requisition in writing of such number of members
as Is specified in the Statutes and (unless the Association otherwise
resolves) at the expense of the requisitionists, to give to members entitled
to receive notice of the next Annual General Meeting notice of any
resolution which may properly be moved and is intended to be moved
at that meeting and to circulate to members entitled to have notice of any
General Meeting sent to them any statement of not more than one
thousand words with respect to the matter referred to in any proposed
resolution or the Lusiness to be dealt with at that meeting.

21.  The accidental omission to give notice to, or the non-receipt of

notice by, any person entitled to receive notice shall not invalidate the
proceedings at any General Meeting.

PROCEEDINGS AT GENERAL MEETINGS

22. Al business shall be deemed special that is transacted at an
Extraordinary General Meeting. All business that is transacted at an
Annual General Meeting shall also be deemed special, with the exception
of the consideration of the Accounts, Balance Sheet and Reports of the
Directors and Auditors, the appointment of Dircctors in the place of those

retiring by rotation or otherwise, and the fixing of the remuneration of
the Auditors.
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23, Where by any provision contained in the Statutes special notice
is required of a resolution, the resolution shall not be effective unless
notice of the intention to move it has been given to the Association not
less than twenty-cight days(or such shorter period as the Statutes permit)
before the meeting at which it is moved, and the Association shall give to
the members notice of any such resolution as required by and in accordance
with the provisions of the Statutes.

24. No business shall be transacted at any General Meeting unless 4
quorum is present. Save as in these Articles otherwise provided, three
members present in person shall be a quorum.

95. If within half an hour from the time appointed for the meeting
a quorum is not present, the meeting, if convened on the requisition of or
by members, shall be dissolved. In any other case it shall stand adjourned
to the same day in the next week, at the same time and place or to such
other day and at such time and place as the Directors may determine,
and if at such adjourned meeting a quorum is not present within fifteen
minutes from the time appeinted for holding the meeting, the members
present in person or by proxy shall be a quorum, but so that not less than
two individuals shall constitute the quorum.

96. The Chairman may, with the consent of any meeting at which
a quorum is present, and shall, if so directed by the meeting, adjourn
the meeting from time to time and from place to place. Whenever a
meeting is adjourned for fourteen days or more, seven clear days’ notice
at the least, specifying the place, the day and the hour of the adjourned
meeting shall be given as in the case of the original meeting, but it shall
not be necessary to specify in such notice the nature of the business to be
transacted at the adjourned meeting. Save as aforesaid, no member
shall be entitled to any notice of an adjournment. No business shall be
transacted at any adjourned meeting other than the business which
might have been transacted at the meeting from which the adjournment

took place.

97. The Chairman (if any) of the Board of Directors, or in his absence
some other Director nominated by the Directors shall preside at every
General Meeting, but if at any meeting neither the Chairman nor such
other Director be present within fifteen minutes after the time appointed
for holding the same, or if neither of them be willing to act as Chairman,
the Directors present shall choose some Director present to be Chairman,
or if no Director be present, or if all the Directors present decline to take
the chair, the members present shall choose some member present to be

Chairman.
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28. At any General Meeting a resolution put to the vote of the
meeting shall be decided on a show of hands unless before or upon the
declaration of the result of the show of hands a poll is demanded by the
Chairman or by at least five members having the right to vote at the
meeting or by a member or members representing not less than one-tenth
of the total voting rights of all the members having the right to vote
at the meeting. Unless a poll is so demanded a declaration by the Chairman
that a resolution has been carried, or carried unanimously or by a par-
ticular majority, or lost, or not carried by a particular majority, and an
entry to that effect in the book containing the minutes of proceedings
of the Association shall be conclusive evidence of the fact without proof
of the number or proportion of the votes recorded in favour of or against
such resolution.

29. The instrument appointing a proxy to vote at a meeting shall be
deemed also to confer authority to demand or join in demanding a
poll, and for the purposes of the last preceding Article a demand by a
person. as proxy for a member shall be the same as a demand by the
member.

30. If any vote shall be counted which ought not to have been
counted or might have been rejected, the error shall not vitiate the
result of the voting unless it be pointed out at the meeting or adjourned
meeting at which the vote is given, and not in that case unless it shall in
the opinion of the Chairman of the meeting be of sufficient magnitude
to vitiate the result of the voting.

31. A poll demanded on the election of a Chairman or on a question
of adjournment shall be taken forthwith. A poll demanded on any other
question shall be taken either immediately or at such time (not being
more than thirty days from the date of the meeting or adjourned meeting
at which the poll was demanded) and place as the Chairman shall direct
and no notice need be given of a poll not taken immediately. A poll shall
be taken in such manner (including the use of ballot or voting papers)
as the Chairman shall direct. The result of the poll shall be deemed to be
the resolution of the meeting at which the poll was demanded. The demand
for a poll may be withdrawn. The demand for a poll shall not prevent the
continuance of a meeting for the transaction of any business other than
the question on which the poll has been demanded.

32. In the case of an equality of votes, whether on a show of hands
or on a poll, the Chairman of the meeting shall be entitled to a further
or casting vote.

i
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VOTES OF MEMBERS

33. Every member who is present in person shall have one vote on a
show of hands and upon a poll every member present in person or by
proxy sha]l have one vote in respect of any sum up to £500,000 entered
by hirn in the Association for insurance and one additional vote in respect
9f every £§00,000 or part thereof entered by him in the Association for
Insurance in excess of the first £500,000 Provided that in the case of
joint members the vote of the senior who tenders a vote, whether in
pexson or by proxy, shall be accepted to the exclusion of the votes of the
other joint members, and for this purpose seniority shall be determined by

the order in which the names stand as joint members in the Register of
Members.

34. A corporation which is a member of the Association may by
resolution of its directors or other governing body authorise such person
as it thinks fit to act asits representative at any meeting of the Association
or at any separate meeting of the members of either Class, and the person
so authorised shall be entitled to exercise the same powers on behalf of the
corporation which he represents as that corporation could exercise if it
were an individual member of the Association.

35. A member of unsound mind, or in respect of whom an order
has been made by any court having jurisdiclion in luuacy, may vote,
whether on a show of hands or on a poll, by his committee, receiver,
curatoy bonis or other person in the nature of a committee, receiver or
curator bonis appointed by such court, and such committee, receiver,
curator bonis or other person may on a poll vote by proxy, provided
that such evidence as the Directors may require of the authority of the
person claiming to vote shall have been deposited at the Office not less
than forty-eight hours before the time for holding the meeting or adjourned
meeting at which such person claims to vote.

36, No member shall, unless the Directors otherwisc determine, be
entitled to vote at any General Meeting, either personally or by proxy,
or to exercise any privilege as a member unless all sums presently due
from him to the Association have been paid.

37. On a poll votes may be given cither personally or by proxy.

38. No objection shall be raised to the qualification of any voter
except at the meeting or adjourned meeting at which the vote ob]ecFed
to is given or tendered, and every vote not disallowed ‘at such. meeting
shall be valid for all purposes. Any such objection made in due time shall
be referred to the Chairman of the meeting, whose decision shall be final

and conclusive.
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39. The instrument appointing a proxy shall be in w1.'iting.u_nder the
hand of the appointor or of his attorney duly authorised in writing, or if
the appointor is a corporation either under its common seal or under the

hand of an officer or attorney so authorised.
40. No person shall be appointed to be a proxy unless he is a member.

41. The instrument appointing a proxy and the power of attorney
or other authority (if any) under which it is signed, or a notarially certified
copy or office copy of such power or authority shall be deposited at the
Office, or at such other place in the United Kingdom as is specified for the
purpose in the notice convening the meeting or in the instrument of
proxy issued by the Association, not less than forty-eight hours before
the time appointed for holding the meeting or adjourned meeting at
which the person named in the instrument proposes to vote and in
default the instrument of proxy shall not be treated as valid.

42.  An instrument of proxy may be in any common form or in such
other form as the Directors shall approve. Instruments of proxy need not
be witnessed.

43. The Directors may at the expense of the Association send, by
post or otherwise, to the members instruments of proxy (with or without
stamped envelopes for their retirn), for use at any General Meeting
or at any Separate Meeting of the members of either Class, either in
blank or nominating in the alternative any one or more persons. If for the
purpose of any meeting invitations to appoint as proxy a person or one of

2 number of persons specified in the invitations are issued at the expense

of the Association, such invitations shall be issued to all (and not to
some only) of the members entitled to be sent a notice of the meeting
and to vote thereat by proxy.

44. A vote given in accordance with the terms of an instrument
of.proxy shall be valid, notwithstanding the death or insanity of the
principal, or the revocation of the instrument of proxy or of the authority
Tmc'ler v-vlﬁc_h the instrument of proxy was executed, provided that no
mtnpatmn in writing of such death, insanity or revocation shall have been
received by the Association at the Office three hours at least before the

commencement of the meeting or adjourned meeting at which the instru-
ment of proxy is used.

SEPARATE MEETINGS OF MEMBERS OF CLASSES

45. The Directors may at any time call a Separate Meeting of the
members of either lass. A Separate Meeting of either Class shall also be
convened on the vequisition in writing of not less than twenty-five members
of such Class and all the provisions of the Statutes shall, saatis mutandis,
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apply to any such requisition as if such requisition were in respect of an
Extraordinary General Meeting of the Association. To every Separate
Meeting all the provisions of these Articles relating to General Meetings
of the Association shall, mutatis mutandis, apply, except that not more
than seven clear days’ notice of any such meeting shall be required, and
so that if at any adjourned meeting a quorum is not present those members
of the Class who are present in person or by proxy shall be a quorum.

ALTERATION OF RULES

46. The Rules of a Class may be altered or added to by Ordinary
Resolution passed at a Separate Meeting of the members of such Class
with the sanction of the Directors but not otherwise.

DIRECTORS

47, Unless otherwise determined by the Association by Ordinary
Resolution, the number of Directors shall be not less than three nor more
than twenty.

48. (a) No one shall be eligible for appointment or re-appointment
as a Director unless he is or has been the owner or manager of, or a
director of or employed in an executive capacity by a corporation which
is or has been the owner or manager of, a ship entered in either Class.

(8) No Manager of the Association shall be eligible for appointment
as or capable of holding the office of a Director.

49. The remuneration of the Directors shall be such sum (if any)
as shall from time to time be voted to them by the Association by Ordinary
Resolution, and any such sum (unless otherwise determined by the
resolution by which it is voted) shall be divided amongst the Directors
as they shall resolve, or, failing such resolution, equally. The Directors’
remuneration shall be deemed to accrue de die in dicm.

50. The Directors shall also be entitled to be paid all travelling,
hotel and other expenses incurred by them respectively il.‘l or about the
performance of their duties as Directors, including their expenses of
travelling to and from meetings of the Directors or Committees of the
Directors or General Meetings or Separate Meetings of the members of

any Class.

APPOINTMENT, ROTATION, DISQUALIFICATION
AND REMOVAL OF DIRECTORS
51. One-third of the Directors for the tim¢ being or, if their number
is not three or a multiple of three, then the number neayest to, but not
exceeding, one-third shall retire from office at each Annual General

Meeting.
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52. Subject to the provisions of the Statutes and of these Articles,
the Directors to retire at each Annual General Meeting shall be the
Directors who have been longest in office since their last appointment.
As between Directors of equal seniority, the Directors to retire shall in
the absence of agreement be selected from among them by lot. Subject
as aforesaid, a retifing Director shall be eligible for reappointment and
shall act as Director throughout the meeting at which he retires.

53. The Association may by Ordinary Resolution at the meeting
at which any Director retires in manner aforesaid fill up the vacated
office by appointing a qualified person thereto, and in default the retiring
Director, if willing to act, shall be deemed to have been re-appointed
unless at such meeting it is expressly resolved not to fill such vacated
office or a resolution for the reappointment of such Director shall have
been put to the meeting and lost.

54. At a General Meeting a motion for the appointment of two or’

more persons as Directors of the Association by a single resolution shall
not be put unless a resolution that it shall be so put has been first agreed
to by the meeting without any vote being given against it.

55. No person other than a Director retiring at the meeting shall,
unless recommended by the Directors for appointment, be eligible for
appointment to the office of Director at any General Meeting unless,
within the prescribed time before the day appointed for the meeting,
there shall have been given to the Association notice in writing by some
member duly qualified to be present and vote at the meeting of his
intention to propose such person for appointment and also notice in
writing, signed by the person to be proposed, of his willingness to be
appointed. The prescribed time above mentioned shall be such that,
between the date when the notice is served or deemed to be served and

the day appointed for the meeting, there shall be not less than seven nor
more than forty-five clear days.

56. The Ass'ociation may by Ordinary Resolution increase or reduce
the number of Directors and determine in what rotation such increased
or reduced number shall go out of office and, if the number is increased,

maylc 1211ake any appointments necessary to fill the vacancies hereby
created.

57. _T he Directors may from time to time and at any time appoint
wny q.uahﬁed. person to be a Director either to fill 4 casual vacancy or as an
additional Director provided that the total number of Directors shall not
exciaecl the maximum number fixed by or in accordance with these
Articles. Subj.ect to the provisions of the Statutes, a Director so appointed
shall h'old oﬂl.ce only until the Annual General Meeting following next
after his appoimtment, when he shall retire, A Director so retiring shall be
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eligﬂ).le for reappointment and shall act ‘as Director throughout the
Meeting at which he retires. A Director who retires under this Article shall
nqt be taken into account in determining the rotation of retirement of
Directors or the number of Directors to retire at such meeting.

58. The office of a Director shall be vacated :—

(a) If he .b-ecome bankrupt or make any arrangement or
composition with his creditors generally.

(B) Ifhebecome of unsound mind.

(c) If he cease to be eligible for appointment as Director.

g

If he, cease to be a Director, or be prohibited from being a
Director by an Order made under any provision of the Statutes.

() If he resign his office by notice in writing to the Association.

59. Unless otherwise determined by the Association by Ordinary
Resolution, either generally or in any particular case, no Director shall
vacate or be required to vacate his office as a Director on or by reason
of his attaining or having attained the age of seventy, and any Director
retiring or liable to retire under the provisions of these Articles and any
person proposed to be appointed a Director shall be capable of being
reappointed or appointed, as the case may be, asa Director notwith-
standing that at the time of such reappointment or appointment he has
attained the age of seventy and no special notice need be given of any
resolution for the reappointment or appointment or approving the
appointment as a Director of a person who shall have attained the age of
seventy, and it shall not be necessary to give to the members notice of
the age of any Director or person proposed to be reappointed or appointed

as such.

60. In addition to any power to remove a Director conferred on the
Association by the Statutes the Association may by Extraordinary
Resolution remove any Director before the expiration of his period of
office and may if thought fit by Ordinary Resolution appoint gnother
person in his stead. The psrson s0 appointed shall be sul_)ject to retirement
by rotation at the same time as if he had become a Director on the. day
on which the Director in whose place he is appointed was last appointed

as Director.

POWERS OF DIRECTORS

61. The business of the Association shall be 11.1a1.1aged by the
Directors, who may exercise all such powers of the ASSOC..]E!.thIl, and do on
behalf of the Association all such acts as may be exercised and done by
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the Association and as are not by the Statutes or by these Artic':les required
to be exercised or done by the Association in Ge_anera] Meeting, or by a
Separate Meeting of the members of a Class, subject nevertheless to any
regulations of these Articles, to the provisions of the Sta.tutes, and to such
regulations, being not inconsistent with the af_ores:md regulatwns,‘ or
provisions as may be prescribed by the Association in General .Meetmg,
but no regulation made by the Association in General Meeting shall
invalidate any prior act of the Directors which would have been valid
if such regulation had not been made.

62. Without prejudice to the generality of the foregoing
provisions :—

(o) The Directors may make such arrangements as may be
thought fit for the management of the Association’s affairs
abroad, and may for this purpose appoint local boards,
attorneys and agents, and fix their remuneration, and delegate
to them such powers as may be deemed requisite or expedient.

(B) The Directors may from time to time and at any time by
power of attorney under the Seal appoint any corporation
or person, or any fluctuating body of persons, whether nomina-
ted directly or indirectly by the Directors, to be the attorney
or attorneys of the Association for such purposes and with
such powers, authorities and discretions (not exceeding those
vested in or exercisable by the Directors under these Articles)
and for such period and subject to such conditions as they
may think fit, and any such power of attorney may contain
such provisions for the protection and convenience of persons
dealing with any such attorney as the Directors may think
fit, and may also authorise any such attorney to sub-delegate
all or any of the powers, authorities and discretions vested
in him.

(c) The Directors may exercise all the powers of the Association
to borrow money and to mortgage or charge its undertaking

and property or any part thereof or to issue debentures and
other securities.

{D) The Directors may from time to time vest in the Managers
such of the powers hereby vested in the Directors as they may
think fit and such powers may be made exercisable for such
period and upon such conditions and subject to such restric-

tions and generally upon such terms as the Directors may
determine.

63. (a) A'Di.rector may hold any other office or place of profit
u1}der ‘_che A35001at19n (except that of Auditor or Manager) in conjunction
with his office of Director, and may act in a professional capacity to the
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A§soc1at10n upon such terms as to remuneration and otherwise as the
Directors shall arrange.

. (8) No Director shall be disqualified by his office from contracting
with the Association either as vendor, purchaser or otherwise, nor shall
any such contract or any contract or arrangement entered into by or
on behalf of the Association in which any Director shall be in any way
interested be avoided nor shall any Director so contracting or being so
interested be liable to account to the Association for any profit realised
by any such contract or arrangement by reason of such Director holding
that office or of the fiduciary relationship thereby established. The nature
of a Director’s interest must be declared by him at the meeting of the
Directors at which the question of entering into the contract or arrange-
ment is first taken into consideration, or if the Director was not at the
date of that meeting interested in the proposed contract or arrangement
at the next meeting of the Directors held after he became so interested,
and in a case where the Director becomes interested in a contract or
arrangement after it is made at the first meeting of the Directors held
after he becomes so interested. A general notice to the Directors by a
Director that he is 2 member of any specified firm or company and is to
be regarded as interested in any contract or arrangement which may
after the date of the notice be made with such firm or company shall
(if such Director shall give the same at a meeting of the Directors or shall
take reasonable steps to secure that the same is brought up and read at the
next meeting of the Directors after it is given) be deemed to be a sufficient
declaration of interest in relation to such contract or arrangement under
this Article, and after such general notice it shall not be necessary to
give any special notice relating to any particular contract or arrangement
with such firm or company. A Director may as a Director vote and be
counted as one of a quorum upoR a motion in respect of any contract or
arrangement which he shall make with the Association or in whick he is

so interested as aforesaid.

64. Al cheques, promissory notes, drafts, bills of exchange and
other negotiable or transferable instruments, and all receipts for moneys
paid to the Association, shall be signed, drawn, accepted, endorsed or
otherwise executed, as the case may be, in such manner as the Directors

shall from time to time determine.

PROCEEDINGS OF DIRECTORS

65. The Directors may meet together for the despatch of business,
wise regulate their meetings as they think fit. Questions

adjourn and other _ 1ey
arising at any meeting shall be decided by a majority of votes. In the

case of an equality of votes the Chairman shall have a second or casting

vote.
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66. The Chairman may, and on the request of a Director the
Secretary shall, at any time summon a meeting of the Directors. It shall
not be necessary to give notice of a meeting of Directors to any Director
for the time being absent from the United Kingdom.

67.  The quorum necessary for the transaction of the business of the
Directors shall be three or such higher number as from time to time
may be fixed by the Directors.

68. The continuing Directors or Director may at any time act not-
withstanding any vacancy in their body: Provided that in case the
Directorsshall at any time be reduced in number to less than the minimum
number fixed by or in accordance with these Articles, the continuing
Directors or Director may act for the purpose of appointing an additional
Director or Directors to make up such minimum or of summoning a
General Mecting of the Association but for no other purpose.

69. The Directors may from time to time appoint and remove a
Chairman. The Chairman shall Preside at ali wneetings of the Directors
but if no such Chairman be appointed, or if at any meeting the Chairman
be not present within five minntes after the time appointed for holding the
same, the Directors prescot shall choose one of their number to be
chairman of such meeting,

70. The Directors may delegate any of their powers to Committees
consisting of such member or members of their body as they think fit.
Any Committee so formed shall in the exercise of any power so delegated
conform to any regulations that may from time to time be imposed upon
it by the Directors. Subject to any such tegulations any such Committee
may from time to time vest in the Managers such of the powers delegated

period and upon such conditions and subject to such restrictions and
generally upon such terms as the Committee may determine,

71.  The meetings and proceedings of any such Committee consisting
of two or more members shall be governed by the provisions of these
Articles regulating the meetings and proceedings of the Directors, so far
as the same are applicable and are not superseded by any regulations
made by the Directors under the last preceding Article,

72. Al acts done by any meeting of Directors or of a Committee
of the Directors, or by any person acting as a Director, shall, notwith-
§tan<1ing that it be afterwards discovered that there was some defect
in the appointment of any such Director or person acting as aforesaid
or that they or any of them had vacated office, be as valid as if every such

person had been duly appointed and had crntinued to be a Director.
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73. The Directors shall cause minutes to be made of all proceedings
of General Meetings of the Association and of meetings of Directors and
Committees of Directors and of the attendances thereat and of all appoint-
ments of officers made by the Directors. Any such minute, if purporting
to be signed by the Chairman of the meeting at which the proceedings

were had or by the Chairman of the next succeeding meeting, shall be
evidence of the proceedings.

74. A resolution in writing signed by all the Directors shall be as
effective for all purposes as a resolution duly passed at a meeting of the
Directors duly convened and held, and may consist of several documents
in the like form each signed by one or more Directors.

MANAGERS

75. (A) Messrs. Charles Taylor & Co. are the Managers at the date
of the adoption of these Articles and they shall continue to act as
Managers unless and until removed in General Meeting by a majority of
75 per cent. of the members present in person and by proxy and voting
thereat.

(8) The Managers shall be entitled to receive by way of remuneration
for their services such sum not exceeding twenty-five pence upon every
£100 entered in the Association for insurance as the Directors may from
time to time determine. Such remuneration as aforesaid shall become
due and payable on thie 20th February in each year or on the subsequent

entry of a ship for insurance in the Association as the case may be.

76. The Managers shall be entitled to attend all meetings of the
Directors and of Committees of the Directors, all General I\’leetings of
the Association and all Separate Meetings of the members of either

Class.

SECRETARY

77. The Secretary shall be appointed by the Directors. Anything
by the Statutes required or authorised to be done by or to the Secretary
may, if the office is vacant or there is for any other reason no Secretary
capsble of acting, be done by or to any assistant or deputy secretary,
or, if there is no assistant or deputy secretary capable of acting, b_y or to
any officer of the Association anthorised genera%ly or specially in that
behalf by the Directors: Provided that any provision of the Statutes or
these Articles requiiing »7 anthorising a :chmg to be done by or to a
Director and the Secretary shall not be.satlsﬁed by its qug done by or
to the same person acting both as a Director and as, or in the place of,

the Seci~tary.
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THE SEAL

78. The Directors shall provide for the safe custody of the Seal and
the Seal shall never be used except by the authority of a resolution of
the Directors. The Directors may from time to time make such regulations
as they see fit determining the persons and the number (?f such persons in
whose presence the Seal shall be used, and until otherwise so determined
the Seal shall be affixed in the presence of one Director and the Secretary.

79. The Association may have an official Seal for use abroad under
the provisions of the Statutes where and as the Directors shall determine,
and the Association may by writing under the Seal appoint any agent
or committee abroad to be the duly authorised agent of the Association,
for the purpose of affixing and using such official seal and may impose
such restrictions on the use thereof as may be thought fit. Wherever in
these Articles reference is made to the Seal, the reference shall, when and
so far as may be applicable, be deemed to include any such official seal
as aforesaid.

RESERVES

80. Any moneys for the time being in the hands of the Association
and not immediately required to meet any claims, expenses and out-
goings to which under these Articles, the Rules or the Policies of either
Class the same are applicable may be carried to such reserve or reserves
as the Directors think proper but so that moneys representing contributions
made by members of either Class shall be kept separate from moneys
representing contributions made by members of the other Class, Any
moneys for the time being standing to the credit of any reserve or reserves
may be invested in such investments as the Directors think fit.

ACCOUNTS

81. The Directors shall cause proper accounts to be kept in
accordance with the provisions of the Statutes.

shall think fit, and shall always be open to the inspection of the Directors.
No member (not being 2 Director) shall have any right of inspecting any

account or book or document of the Association, except as conferred by
Statute or authorised by the Directors.

provisions of the Statutes, cause to be prepared and to be laid before the

Association in G'eneral Meeting such accounts, balance sheets and reports
as are specified in the Statutes

.
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84. A copy of every Balance Sheet (including every docurnent
required by the Statutes to be annexed thereto) which is to be laid
before the Association in General Meeting, together with a copy of the
Auditors’ Report, shall, twenty-one days at the least before the date of

the meeting, be delivered or sent by post to the registered address of
every member and to the Auditors.

85. The Auditors’ Report shall be read before the Association in
General Meeting and shall be open to inspection by any member.

86. Every account of the Directors when audited and approved by
an Annual General Meeting shall be conclusive except as regards any
error discovered therein within three months next after the approval
thereof. Whenever such an error is discovered within that period, the
account shall forthwith be corrected and thereupon shall be conclusive.

87. The provisions of the Statutes in regard to audit and Auditors
shall be observed.

NOTICES

88. A notice or other document may be served by the Association
upon any member either personally or in the case of a notice of a meeting
by sending it through the post in a prepaid letter or, in the case of any
other notice or document, by sending it through the post in a prepaid
letter or by sending it by telegram, cable, radio telegraph or telexaddressed
to such member at his address as appearing in the Register of Members.
In the case of joint members all notices shall be given to the senior of
the joint members and notice so given shall be sufficient notice to all the
joint members and for this purpose seniority shall be determined by the
order in which the names stand as joint members in the Register of
Members.

89. Any member described in the Register of Members by an address
not within the United Kingdom, who shall from time to time give to the
Association an address within the United Kingdom at which notices_ may
be served upon him, shall be entitled to have notice served upon ]?un gt
such address, which shall be deemed to be his address as appearing in
the Register of Members for the purposes of the last preceding Article.

90, Any notice or other document if served by post shgll be deemed
to have been served on the day following the cl_ay on \'vh1ch the let'.cer
containing the same was put into the post, and in proving such service
it shall be sufficient to prove that the lette:r containing the notice or
document was properly addressed and put into the post as a prepaid
Jetter. Any notice or other document if served by telegram, cable, radio
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telegraph or telex shall be deemed to have been served on the day on
which it is handed into the telegraph, cable, or radio telegraph office,
or, in the case of telex, despatched, and in proving such service it shall
be sufficient to prove that such telegram, cable or radio telegraph was
duly handed in or, in the case of telex, that the notice or other document

was duly despatched.

91. Every legal personal representative, committee, receiver,
curator bonts or other legal curator, trustee in bankruptcy or liquidator
" of a member shall be bound by a notice given as aforesaid if sent to the
last registered address of such member, notwithstanding that the
Association may have notice of the death, lunacy, bankruptcy, liquidation
or disability of such member.

WINDING UP

92. In the event of the Association being wound up, the assets of
the Association remaining after payment of all debts and liabilities of
the Association and of all costs, charges and expenses of winding up the
same, shall be distributed amongst such of the members andfor former
‘members of the Association and in such proportion or amounts as the
Directors in their discretion shall recommend prior to such winding up
and subject always to the final decision of any Liquidator.

INDEMNITY

93. Every Director and other officer of the Association (including
an Auditor and the Managers) shall be indemnified out of the assets of
the Association against any liability incurred by him in defending any
proceedings, whether civil or criminal, in which judgment is given in his
favour, or in which he is acquitted, or in connection with any application
in which relief is granted to him by the Court under the Statutes.
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THE STANDARD STEAMSHIP OWNERS” MUTUAL
WAR RISKS ASSOCIATION LIMITED

NOTICE IS HEREBY GIVEN that an EXTRAORDINARY GENERAL MEETING of the above-
named Association will be held at the Schiphol Hilton Hotel, Schiphoi, Amsterdam, Holland on

Tuesday, the 27th day of Januar. . 13R1, at 10.16 a.m. for the purpose of considering and if thought

fit passing the following Resolu: ... as an Ordinary Resolution: —

RESOLUTION

"That with effect from noon G.M.T. on the 20th February, 1981 there be paid to
each of the Directors remuneration at the rate of £200 per annum with an additional

£ 100 per annum for the Chairman.’’

Dated this 10th day of Bccember, 1980.

I certify that the above Resolution was
‘passed at the E.G.M. held on 27th January

1981.

By Order of the Board,

A. R. SIMMONDS,
Secretary,

Director.

120 Fenchurch Street,
London, EC3M BHA

Note: A Member entitled to attend and vote at the above Meeting is entitled to appoint a proxy to
attend and, on a poll, vote instead of him. A proxy must be a Member.




THE STANDARD STEAMSHIP OWNERS” MUTUAL
WAR RISKS ASSOCIATION LIMITED

(Registered in England — No. 127257 !

Registered Office:
120, Fenchurch Street,
Londen, EC3M BHA

10th December, 1980

- -

To the Members

Dear Sirs, . !

The remuneraiion payable to each of the Directors, which has remained unchanged since
1961, is £150 Per annum: with an additional sum of £100 Per annum for the Chairman.. To. take

increased to £200 per annum for each of the Directors with an additional sum of £100 per annum for
the Chairman.

There is set out on the back hereof a Notice converiing an Extraordinary General Meeting at
which the necessary Resolution to fix the remuneration on the above beasis will be proposed,

Yours faithfully,

CHARLES TAYLOR & co.,
Managers,

JALP L, 28390r3
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& 07 1-488 30063

Company No. 127257

The Companies Act 1985
Special resolutions of

The Standard Steamship
Owners' Mutual War Risks
Association Limited passed

on the 6th day of February 1990

At a General Meeting of the above-named Company, duly convened

and held, at International House, 1 St. Katharine's Way, London E1 9UN on
the sixth day of February 1990 the following Resolutions were duly passed:-

(A)

B)

C1
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"THAT the existing Rules of Class I (Hull Machinery ete.) of the
Association be altered as from noon G.M.T. on the 20th day of
February 1990 to incorporate the amendments and additions set
clnéfé 59 Appendix D to the letter to Members dated 27th December

"THAT the existing Rules of Class II (Premiums, Disbursements,
Freight ete.) of the Association be zltered as from noon G.M.T. on
the 20th day of February 1990 to incorporate the amendments and
additions set out in Appendix I} to the letter to Members dated
27th December 1989".

"THA'T Clause 3 of the Memorandum of Associations of the
Association be amended by:-

(a) inserting after the words "contracts of insurance," where
they appear in sub-clause (2) thereof the words "re-
insurance and co-insurance";

(b) inserting after the word "re-insure" where it last appears
in sub-clause (a) thereof the words "and co-insure";

(c) inserting after the word "re-insure" where it appears in
sub-clause (b) thereof the words "and co-insure";

(d) inserting after the word "re-insure" where it appears in
sub-clause (b) thereof the words "and co-insure"; and

(e) by deleting the wording of (i) and (iii) at the end of the
said Clause 3 and substituting therefor the following
new wording:- :
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(2)
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"(ii) that the word "ship" in this Clause shall mean a
ship, boat, hovercraft or any other description of vessel
or structure (including any ship, boat hovercraft or other
vessel or structure under construction) used or intended
to be used for any purpose whatsoever in navigation or
otherwise on, under, over or in water or any part thereof
or any proportion of the tonnage thereof or any share
therein and (iii) that the word "owner" in this Clause
shall mean owner, owners in partnership, owners
holding separate shares in severalty, part owner,
mortgagee, trustee, charterer, operator, manager,
builder of such ship, or insurer other than the
Association".

Pursuant to Article 7 of the Articles of Association of the
Association Class II of the Association be discontinued
and wound up with effect from Noon G.M.T. on 20th
February, 1990, on terms that members of the
Assueiation shall henceforth comprise a single Class
(without denomination) to which both members of Class
I and members of Class II shall belong paripassu and
without distinction and that all assets and liabilities
attaching to Class II shall henceforth inure to such
single Class without denomination; and

The Articles contained in the printed document
submitted to this Meeting and for the purpose of
identification signed by the Chairman thereof be
approved and adopted with effect from Noon G.M.T. on
20th February, 1990, as the Articles of Association of the
Association in substitution for and to the exclusion of all
its existing Articles of Association."

Signed @DQ, ......

S




