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THE ARSENAL FOOTBALL CLUB LIMITED

AUDITORS'REPORT
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Auditors' report to the directors of The Arsenal Football Club Limited

We have audited the balance sheet on page 2 in accordance with Auditing Standards,

In our opinion given pursuant Lo section 46 (3) of the Companies Act, 1986 as amended by the Companies Act
1989, the balance sheet gives a true and fair view of the staie of the company’s affairs at 318t March 1991 and
has beon properly prepared in accordance with the provisions of the Companies Act 1985 which would have

applied if the balance sheet, had been prepared for a financial year of the company.
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Kidsons Impey

Chartered Accountants

London

11th April 1991
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