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SECOND PROSPECTUS

111}
ARSINAL OND

THE ARSENAL FOOTBALL CLUB pic

{Registered in England Number 109244}

Issue at par to raise up to £11,895,000
of
up to 5,213 A Decbentures of £1,500 each
and
up to 5,705 B Debentures of £1,100 each
payable in full on application

Sponsored by

CPL Corporate Finance Limited

A Member of The Secunities and Futures Authority Limied
46 Charlotte Square

Edinburgh
EH2 4HQ

14th August 1992

'The Tseue 1s a total of up to 5.213 A Debenures of 11,505 and up to 3,705 B Debentures of 41,100 cach,
payable at par and m full on appheanon. These Debentures relate respecuvely to areas A and B of the new
Worth Bank Stand at Arsenal Stadmm, Avenell Road, Highbury, London as lustrared n the accompanying
Brochure. The procedure for appheation 15 set out i the endlosed Apphcation Form. Each application for a
Dcbenture is and must be made subject to the wformanon and rerms and condimons contained in the
Application Fora andn the Prospectus Pack «4 swhich this dovmaeat forms a part. The subscription list for the
Detrentares herchy otfered will upen at 9.6 am wn 15th August 1992 and will Jose at sneh later date as the
Baard of Ihrectors of The Arsenal tootba® Cled §Ic may, 16 sole dicretion, deade.
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IMPORTANT NOTE

Thes document is important. If you are in any doubt about what action to take you should consult your
solicitor, accountant or other professional adviser immediately, ‘The Bond is an unquoted debenture and, asit is
an illiquid investment, investment therein is speculative, involving a degree of risk as well as the possibility of
capital growth. The value of an unquoted debenture can go down as well as up.

This Prospectus is the second prospectus in a series issued by the Company. I supersedes the First Proaspuctis
dated Iuth May 1991, The Directors resolved on 1 1th August 1992 that che issue of Debentures in terms of the
First Prospectus should be closed.

Thes Prosypectus contains information given in connection with the proposed issue of up to 5,213 A Debentures
of £1,500 each and 3,705 B Debentures of £1,100 each by The Arsenat Football Club ple. The Directors of the
Club have taken all reasonable care to ensure that the facts stated herein arc true and accurate in all marerial
respects and that there are no material faces, the omission of whidhi would make misleading any statements in
this document whether of fact or apinion. All of the Directors accept responsibulity accordingly.

The Qedinary Shares of The Arsenal Football Club ple are traded under Rule §35.2 of The Stock Exchange, A
successtul apphication has been made to The Council of The Stock Exchange for the Debentures 1ssued
foitowzng the date hereol to be traded i a similar manner, Further details of the proposed dealing arrangements
are wr oue in Pare § of thiy docament. It is empliasised that no application has been made for the Debentures to
be admitted to the Officral List of The Stock Exchange or dealt in on the Unlisted Secunties Market,

Copies of the Prospectus Pack and the Accountams’ Report set ont i Pare 11 hereof ttogether with the
statement of adpstments thercont, and the documents specified i paragraphs 8 and 10 of Part 12 hereof, have
been delivered to the Registrar of Compantes for registranon ag required by Secuon 64 of the Companies Act
1983,

The teems and condinons attaching w the Debentures are set out i Pare 10 of this dowsment, and the
conditons of 1ssue on which Season Tickets are hikely to he issued 10 Bordholders are set our in Part 9 of this
document.
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PART 2 DEFINITIONS

The following definitions apply throughout this document and in the other documents comprising the
Prospectus Pack, except in Parts 9 and 10 of this document and where the context requires otherwise,

“Appltcation Form”

“Arsenal”, “Arsenal Football
Club™, “the Club” or “the
Company*™

“The Arsenal Bond”,
“the Bond” or “Debenture”

“Bank of Scotland” or
“the Bank”

“the Benefits”

“thc BOﬂl'd"

“Bondholder* or
*“Registered Holder™

“Brewin Dolphin™

“the Brochure™

“Certificats"

“Commencement Date™

“Conditions of Issuc™

“Debenture Series”

“the Designated Seat™

“Directors”

the Application Yorm which accompanies and which forms part of this
Prospectus,

The Arsenal Football Club ple incorporated under the Companies
{Consclidation) Act 1908 (Number 109244) and having its registered
office at Arsenal Stadium, Avenell Road, Highbury, London NS 1B,

means the Debenture relarive to the Designated Seat of the class and
having the nominal value specified on the face of the relevant Certificate,

The Governor and Company of the Bank of Scotland.

(1) the right to purchase a Seascn Ticket in respect of the Designated
Sear;

i} where the Company retains primary control over allocation of the
Designated Seat for an event which is not covered by the “eason
Ticket, the first opportunity to purchase a ticket in respect of the
Designated Seat for that event, within such period as the Company
shall notify by public announcement or otherwise for the relevant
event;

tin the might to the use of such facilities as the Company shall trom nme
to time specity as avalable within the North Bank Stand for the use
of the Repastered Holder, and

tnvi the nght to have the name of the Regeacred Holder atfiacd to the
Designiated Seat.

the Board of Directors of the Company,

the person speafied on the Register as tie holder of a Debenture.

Ercwan Dolphm & Co L, § Galespur Sarcen, London, LA YBD.

the miormation brochure which accompames and which forms part of
this Prospectus.

a Debentare cermivare issucd 1o the Bondholder,
such date trot bamng later than 31st Decemnber 1994) as the North Bank
Srard shall be wernbed by 2}l rddevant regulatory authonnes as avalable

for tse by the public,

the Condinons of lewe applivabde to Season Tickets ior the Morth Bank
Stand from time o ume

the senes of Debentures compnsing A Debentures of £1,500 cach and B
Deheatures of £1,180 each wreated pursuant to resolutions of the Board.

the mdrerdualiy mamed and nnmbered seat 1 the North Bank Stand
specitied en the face of the Certikicate.

the Dhrectors ot the Company whose pamies are set ont on page 3 of this
docment.



“First Prospectus”

“Foothall Season”
“the Issuce”

“Loan application form”
“Nominated Person™

“the North Bank Stand”
“Ordinary Shares”
“Preferred Loan”

“the Preferred Loan Scheme™

or “the Bond Personal
Loan Scheme™

“the Project”

“the Prospectus®

“the Prospecius Pack”

“Season Ticket™
“the Stadium™

“The Stock Exchange™

“The Taylor Report™

the Prospectus issucd by the Company dated 10th May 1991 and
withdeawn on 11ch Augnst 1992,

a playing season as defined by the Club from time to tme.
the issue of Debentures as deseribed in and pursuant to this Prospectus.

the application form relating to the Preferred Loan Scheme which forms
part of the Application Form,

a person duly nominated from time to time by the Registered Holder in
accordance with Condition 12,6 of Part 10 of this document.

a new North Bank Stand to replace the existing North Bank terrace at the
Stadium,

the 56,000 Ordinary Shares of £1 each m the eapital of the Company
which are presently in issue,

a loan under the Preferred Loan Scheme

the prefersed rate personal loan scheme provided by Bank of Scotlard as
described in Part 8 of this document,

the construction of the North Rank Stand and other works to be carried
our within and around the Stadiem as omtlined 1n Pare 7 of this document,

this document which sets our, imter alia, the terms and wondions of the
lssue.

the Brochure, the Prospectus and the Application Form {including the
prepard envelope),

a Seacon Ticker 1sstred by the Club from ume to tme.
Arscnal Stadim, Avendl Road, Highbary, London N§ 18U,

he Inrernanonal Stock Exchange of Grear Brtaip and the Republic of
Ireland Lamted.

The Bm:! Report of the Inquiry by the Rt Hon Lord Justice Tavlor into
The Hillskorough Stadium Disaster dated 18th January 1940,



PART 3 MERITS OF THE ISSUE

The Directors consider the principal merits of purchasing a Debenture are that:

a Debenture will enutle the Bondholder to purchase a Season Ticket for the Designated Seat prior o each
Football Season subject to the illnstrative Conditions of Issue set out in Part 9 and the terms and conditions
of the Debenture set out in Part 10 of this document and for so Jong as the Debenture remains in 1sue,
ONLY Bondholders will be entitled to buy a Season Ticket for the North Bank Stand

Season Tickets for the 1993/94 Season for Bondholders to the North Bank Stand wiil be priced ar £24¢) and
£195 ttor £1,500 and £1,100 Bonds respectively). For the following nine Seasons (ie Season 1994/95
through to the end of Season 2002/2003) the Club will guarantee NOT 1o increase the Scason Ticket prices
for Bondholders for the North Bank Stand by more than the annual rate of inflation, which will be measured
by reference to the Government's Retail Prices Index (see page 6 of the Brochure), A Bondholder who
subseribes for a Bond prior to the 1993/94 Season could, within the ten Scasons from Scason 1993/94, save
an amount in excess of the price paid for his Bond

guaranteed ticker allocation rights in other areas of the Stadinm during the 1992/93 Scason when capacity
will be reduced to approximately 29,000 during construction work, subject to a written application for a
ticket being received by the Club's Box Office not carlier than two months nor later than one month prior to
the desired fixture

a Debentuce will give the Bondholder guaranteed sights 1o purchase a eket an respect of the Designated Seat
for all other Arsenal first teamn matches at the Stadium not covered by the Scason Ticket {both domestic and

Europeany where the allocation of a ucket for the Designated Sear 15 controlled by the Clab, subyject to
avaifabliry

a Debenture will pnve the Bondhelder a prior night 10 purchase a ucket mn respect of the Designated Seat for
any other event where the Club retains primary control over allocation of the Desipnated Seat

a Bondholder may assign s sight to purchase a Season Ticket to a Nominated Person

the concourse areas suuated behind the North Bank Stard, which will be appomted 10 an impressive

standard and provide 3 meeting place with a lugh level of catenng and other facihues, will be available 1o
Bondholders

membership ot the Bondholders® Club



PART 4 RISK FACTORS

The Directors believe the principal potential risk factors associated with the Issue are that:

o although it is envisaged construction of the North Bank Stand will be completed by August 1993 there may
be unforeseen delays in completion and therefore in the availability of the Benefits 1o the Bondbolder

¢ the Debentures are an unsecured debt of the Club and their value may increase or decrease

® the Debentures do not carry the right to any income and any increase in value will be dependent on capital
growth in the proposed secondary macket

¢ the Debentures are redeemable by the Club in certain circumstances and in any event after one hundred and
fifty years, details of which are ser our in Pare 10

* in order to maintain permission to deal in the Debentures under Rule $35.2, The Stock Exchange requires
there to be at least one reported transaction in cach class of Debenture every (welve months. In the absence
of such a transaction for either class of Debenture, the facility will lapse for thet particular class, In such an
event, the Company will use 1l reasonable endeavours 1o renew the facility if appropriate.




PART 5 REALISATION OF DEBENTURES

The Directors recognise that some Bondholders may wish to realise their Debenturefs) at some point in the
future. Accordingly, Brewin Dolphin (which is a member of The Securities and Futuges Authority Limited and
The Stock Exchange) have successfully applied to The Stock Exchange on behalf of the Club for the Debentores
to be traded on a matched bargain basis under Rule 535.2 of The Stock Exchange,

B-ewin Dolphin will maintain a list of parties who have expressed a wish to acyuire Debentures and will
endeavour to match buyers with sellers, process the transactions and advise the Club and The Stock Eschange
of the rransfers. They will also laise with other stockbrokers who have mterested clients, Any Bondholder

wishing to dispose of histher holding should therefore contact Brewin Dolphin direct in the first instance
ftelephone 071-248 4400,

In addition, the Club may, in certain limited circunstances, repay the Debentures i whole or part pursuant to
Condition 2 of the Debentures set out 1 Part 10 of this document. In any event, the Club will repay the
Debentures after one hundred and fifty vears.



PART 6 APPLICATIQN FOR DEBEXTURES

All applications will be wreated on a first come, first served hasis and, an acceptance, are irrevocable,

Applications for Debentures must be accompanied by the correct remittance or must have the appropriare
Avcess/Visa or Preferred [ oan section of the Application Form completed. Al applications must be made on the
Apphication Form enclosed wath this document, Arsenal will not accept respounsibility for any delay chat may be
caused by an Application Form which is campleted incorrecdy.

The Club will use al) reasonable endeavours to ensure thar applicants receive Debentures in respecr of those
seats in the areals} requested, It does, however, reserve the sole right co alter the number of Debentures in cach
class or to alter or withdraw ¢t its sole discretion and at any time prior to the Commencement Datej the
allocation of any Debentare and the seat to which 1t relates in order to satisfy any requirement of the planning
authorines, any requirement for the construction of the North Bank Stand or any statutosy or regulatory
reguicements or obligations placed upon it prior to final complenon of the Projeet, The Club reserves the righe
to allocate a Jesser number of Debentures than are applied for and to reject at its sole disererion apv application,

As soon as possible after a properly completed Application Form has been received and processed, appiseants
will be noutied whether or not their Debenture apphication bas been successful. In any evene, all applicants will
be notified of the result of their applicanon within fousteen busiess days of the closing of the subsenption Jist,
Debenture cernficares will be 1ssned in doe course by The Arsenal Bond Obice,

In the case of unsucgessiul applicatons, al) apphication momies forwarded wall be returned 1o each unsuccessful
applicant without imerest at hwdher own sk, In the event that the Board desermines i its sole discrerion that
any matenal obstacle to the constracunn of the Nonth Bank Stiad 1s unlikely to be resolved by 31st December
1992, ar 1f the Company has not provided the Benelits by 315t December 1994, the Dehe- cares shall be repard
and all application momes will be reqrned (o successful applhianis with mterest from the date on which the
apphication momes were credied o the Company’s bank account, calcnlated on 3 daly bass ar Bank of
Scotland's base lending rate from nme o nime less a margan of 2 per cons,

All applications should be posted in the endosed prepasd envelope 1o The Arsenal Bond Qffice, Freepost 146,
London, NT 15W. Your apphcanen will be processed when 1o recaved by The Arsenal Bond Office and,
subject to avaslabihiy, a Bond will be revervied 1 your name., Once vour pavment has been leared, a Yond will
be allecated and an acknenwledgement despatched as soan as possible thereatter, Tnterun Debentare Cerbficates
will b ssued by The Anenal Bosd Offiue wihm 48 days of the dare ot ackaowledgem: .

Al applications, acepranass of apphnanens and contraas resulung therefrom pursuant w the Tssue shall be
fevernad by and constracd w aceordance with Brglish law and, i makeng application, each applcant submiss
16 the punsdiation of the Foglnh couns,

Each applicant, m makiag applicanan., shall ke demed 1o adknaalide that nother the applicany nor ang
person on whose behalf the applieant s applinp v whimg: 2oy @loymanen of represematinn m rlaysw o
the Compary ether than swds 35 may be cemamed m the U speatns Pack and accordisgdy thar none of the
Spunsor, the Lonpans, the Bagk and anv pornn vespeennl'e walels o pmntly tor the Prospectus Pack or any
part thereat shall kave Tablay tor any such imdermatinn of reprosantarns,

Ny person reang 3 wops of the Propodans Pak o any tesntory mikier shan the Unsted Xangdo » may treat the
Same a8 Consuteting @t Luweknm o oy to kum, wer shuald Be m anv cuent wie the Appheatton Form
o arned withe ehe Prospadas Padk erloss m the elesant temrtory su.b an msatation or offer coold lawfully
be made to kum and the Appleation Fom wecld lawislh be v wathont consraventiun of any regulation or
other legal reguarcrnanny. §2 5 a wenditon of any 2ppiecn 1he oo porson stsrde the United Kngdom that he
bas samsked bamiscld as o e bl e senance vl the law s wd amy reles ant termtenva incloding she obtaming of any
gosermental or urher vomsents whah may be reguired and has e b ed any other Sermslhives w such terntory,



PART 7 IMPLEMENTATION OF THE PROJECT

The First Prospeetus was issued on the basis of the original planning applicauion which was submatted on
13th March 1991, This application was not approved and a subsequent application for an alternative design
for the North Bank Stand (“the alternative design”’y was made on 6th December 1991,

Planning permission in respect of the alternative design was granted by Islington Borough Council on 3rd
February 1992,

The alternative desigr: has considerable advantages over the origmal design, Although the accommodation plan
within the alternanive design of the North Bank Stand is similar to that of the origmal design, there will be a new
total capacity of around 12,366 {approximately 246 more than betores and spectators shoufd benefit trom a
greatly improved standard of viewing, due in pare 1o the onussion of supporting columns which were originally
planned for the lower tier.

The alternavve design does not incorporate wing sections. Instead st consists simply of one rectangular area
which should alleviate the complicated access and arculatton arrangements envisaged by the original design.
The alternative design has been carefully designed o construct a stand providmg mreased comfort and
improved viewing standards for Bondholders, an increased ground capaaty, addisonal aceas avallable for
faciities tor Bondholders and 3 smaller seructure which should mean less impace on the immediate locabity and
a more pleasing appearance for residents in the nearby viciity.

Essential peehiminary sark on the Project commenced in the summer of 1991, Comstrucuon wank on the Nonth

Bank Stand starred on Sth May 1992 with the demolinon of the existng North Bank terraang and the piling of
foundanons.

The imetable tor the construcuon of the North Bank Stand antsapates the erecuan vt a steel frame wo support a
wwo tiered cantides ered North Bank Stand duneg the covrse of the 199293 Seavon, with anoflass «catng and
satety and ether general works bang carned vui to the Snuth, East and West Stands commenomg 22 My 1993,

Completton of the entiee Project to provide ar All-seater Stadam with a capacisy of approxsmatdy ™ O,
line with The Taylor Repests recommisnd2ttons, 1o antapated s Aupuer 1993,



PART 8 THE BOND PERSONAL LOAN SCHEME

Arsenal has arranged the Bond Personal Loar ~ eme with Bank of Scotland. This scheme provides credit
facilities to be made available to individual Debenture applicants only (subjeet to status). Iflustrative repayment
tables for loans of L1,100 over four years are set out below, Further details are set out in the Loan application
form together with an example repayment schedule and ilustrative Annual Percentage Rates. Writtin

quotanons are available on request from Bank of Scotland, Central Banking Services, 2 Robertson Avenue,
Edinburgh EH11 1PZ,

Debentures are priced at £1,100 and £1,500 according to position, Applicants may purchase a Debenture either
trom the proceeds of a Preferred Loan or partially from the proceeds of such a loan combined with a bank or
building society cheque or banker's draft,

Loans under the Preferred Loan Scheme, for the purpose of purchasing Debentures, will be available for any
amount berween £1,100 and £10,500 {but in any event only in an eguivalent amount to the total price of
Debentures applied for over a nunimum pericd of one year and a maximum penad of four years.

Should you wish to apply for a Preferred Loan, you should read carefully the Application Form and complete
the Loan applicauon form which forms part of the Apphcanon Form. Your completed Debenture Application
Form and your completed Loan applicanon form should then be detached where mdicated and returned
together m the enclosed pre-pawd envelope to The Arsenal Bond Office. Bank of Scotland will nodify you
separately ot the outcome of your lean apphication.

Applicants for a Preferred Loan will hase ther Bond apphcanons recorded for allocation pronty purposes
when they are recen ed by The Arsenal Bond Otfice, even although a penod of ume may clapse before their loan
1 approved by Bank of Scotland,

7 S )
b Hustranve Repaymicrits on 3 loan ot £1,100 without msurance
i tflat rate 16} per cent. per ansum;
B — e e et : ' S
Loan Penod . Number of Monthly [ Torai Amount v Mombhiy Payment
4% mcaths : Repayments ' Repavabile I wathou msarane;
o L A S T BT AT ST T T T el R et nGToe e z:;f_-v::?rﬂ-,‘_-w_f_--u~ e = ==, e
APR 19% k 4% ; L1536 L3200 ]
[mu—_._““:.’f“__, e mmehm e rm s B i e Sl e M o]
: e = == o
Hlustranine Repavenents £0 1 doan of £1,160 with imwran o i
: (Bloy pane 3OH PO eCnt por annem i
| i e e e 2 R e I SR . iz o= on oo - - R E R s <
hi; Foan Penod L oNumber of Meathly . Boaal Aeeant o Monthly Pavinast
' 4% months : Repavimants Repavalic "xith insurance ;
i APR 192 i L5802 ‘ £37.29 i
e s e e Rt et Tl wrat s I s w: AN Nred

In the event that an applanen made for a Pecterred Loan s suwcsstal; 21 tutere cotresprndence trom each
appheant relating to that loan wmast be direuted o Bark o Sotiand, Arscnal dcs not provss any sean fruhities
noe ss e mvobod in the dacemmaton o} any an applrect o o the coent that a Predomed Loas Bolder wishes
to cancel has loan or amond B repavenint whied 2o any wenrapondn e aast be dircaed 1o Bank of Scotland.
The Club wanrot repay ane Lam mozies sened foam Bark ef Suotland b 2 loan appieamt, 31 apphicants
should consider waretelly the sopasmens temms of ans Pectaored Uean wbtzired from Baak o8 Suetland and how
they wili attece thesr man persam) Franae] atcemstanies,

The Bank. i s1aking leans avalable anfer the Prefesred Loan Schome, Qis not enpress any views oo the merts

o' the mvestment or that subenbog tor a Debenture weoed b the Compans s appropriate or anv particular
o _ > M

apphivant, The Bank dues mor wovoant the siocrsy o any odarmanan cortaned m the Prospectus or the

Hl
v

Browchuee save to the exaent th or quch wrbormene s relzaes wo the Proforned L ogn Sdicme.



PART 9 SEASON TICKET CONDITIONS OF ISSUE

The following are the principal illustrative terms and conditions upon which Season Tickets are likely to be
issued to Bondholders and are subject ahways to the Directors makmg such amendment{s) as they shall at their
sole discretion at any time determine.

Conditions of Issue

This Seasan Ticket relative to the Designated Seat is issued subject to the terms and conditions of the Debenture

relative to such scar. Unless otherwise specified herein, terms and conditions defined in the Debenture alse
apply in this Season Ticket,

1 The righe of admssion 1o the Stadium of any ticket holder or ather person in possession of a Season T+ ket,
is strictly reserved. In no case can the Season Ticket be transferred without the prior consent of The Arsenal
Football Club ple *the Club™y

2 The Season Ticket is tssued subject to such roles and regulations as the Club may make from time o time,
and shall only be valid when enclosed in the waller provided, topether with the computer printout slip,
carrying confirmation of the Season Ticker issue,

3 The Season Ticket admits the purchaser 1o games at the Stadium in which the Club partiaipates m the
following comrventions ‘of appheable:
taj the FA Premier League Champronship
ib) Foothall Assooanor Cup
(¢, Foothall League Cup
idi European Compentions,

4 Thesenal number of each match will be exhiated at the tumsules and the appropnate coupon, beanng the
number, must be handed o the gareman.

§  The coupons must be torn from the Season Ticket book in the presence of the gateman otherwise the
holder may be refused admussion. Gatenien have strict anstructions 10 refuse admission 10 any person
oftering 2 Isose coupon unless he can at the same ume produce the Season Ticket book tor mepection,

6 A duplicate Day Ticket, m respect of any Season Ticket bemny, unavailable, can be obtained at the East
Stand Ticker Otfice m Asenell Road, un payment of 3 £3G 0 deposie per acket, Thrs deposit will be
refunded providing the appropmate coupon, together with tae counterion of the Daplicate Day Ticket, 15
returned to the Bow Office at the nest home march,

T A Season Trcker muer be peaduced far mspeanen at 2y ume, 66 demand, M 1os, a new ucket may be
sssued on payment ot £90009 wolyoa o thoe canditins,
Renewal

8 Iitis desized to remew @ Scason Trbet fa7 the tolluwing wesall season, apphication must be recerved
together with remistance at the Bow Offtee hetore 161 Tune prior 1o the «tare of that season,

Cup-tie ticket instructions
Cup-ties at home and homie replays

9 The Season Ticket v va'td bor the 7 6 soven Woors Cupatizes plaved B tme C lab, induding replave m the
F : \ pla}
Fooathall Assacrawn Cop, Feee hall Tergpe Cop or 2oy Burepoan ¢ smpettion.

10 No retund can bz Jamed for onused Coptte coupons whes such matddios are actualle played but of Jess
than sever {up-ues are plased m the seasen ot the S1adum 2n spproepriate retund wall be allowed, This
may be collected esther ' a by deduinun when sencwing the Stasen Tedket tor the bsllowing season or, 1by if
the Szason Tukst s net rens Led, By wash relond ot the end of the current seasan,

1} Inthe event of shere heing more tf:am sever such mathies bung plased at the Stadiom during the current
season, infomtaton scparding tokers for suheegrent Cup-ties for wheeh Bondhiddess will have certain
preferential nghts wall be avalsble fram the Bow Office on reguest,
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Cup-tie tickets — away

12 Season ticket holders will be given preference to purchase a ticket for away Cup-ties on application (in
writing] stating Blach. Row and seer number, at the rate of ¢ne ticket per Season licket where possible but
no guarangee of an allocation can  given. This does out apply to away replays.

13 For the Semi-bmal ot the Foatball Association Cup on neutral ground, application should be made in the
same manaer as for an away Cup-tie and, in addition, the appropriate special coupon should be artached.
For the Football League Cup Semi-Final or any European Competition Semi-Final, the home leg will be
treated as a home Cup-uie, and the away leg as an away Cup-tie. Applicatios, for the away leg uckets
should b2 accompanied by the special coupon for this purpose,

14 L e event of the Club partscipanng in a Cop Final, no guarantee of a ticket ¢an be made,
Cup-ties — other than the above

15 s preference can be given im respect of Cup-ties ar the Stadium in which the Club is not participating.

13,
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PART 10 TERMS AND CONDITIONS OF THE DEBENTURES

There are set aut below the Terms and Conditions twhich: will appear on the Certificate) relating to the issue of
the Debentures by Arsenal as deseribed in the Prospectus Pack,

Interpretation

1.1 For the purpo: 5 of this Certificate the following words and expressions shall have the following,

meanings;—
“Bank of Seotland”™

“the Benefits”

“Certificate”

“Camisencement Date”

“Company"

“Conditions of Issuc”

“the Debenture”

“Debenture Series™

“Designated Seat”™

“the Directors”
“football season”

“nominated person”

“North Bank Stand”

“preseribed form”

means The Governor and Company of the Bank of Scotland.

ineans:

{i) the right to purchase a Season Ticket;

(i) where the Company retains primary contro! over allocation of the
Designated Seat for an event which is not covered by the Season Ticket, the first
opportunits to purchase a ticket in respect of the Designaced Seat for that event,
within such period as the Company shall notify by public announcement or
otherwise for the relevant event;

(ii8) the right to the use of such facilitiss as the Company shall from time to time
specify as available within the North Bank Stand for the use of the Registered
Holder; and

(iv} the right to have the name of the Repgistered Holder affived to the
Designated Scat.

means a Debenture certificate issued to the Registered Holder,

means such date {not being later than 31st December 1994) as the North Bank
Stand shall be certified by all relevant regulavory authorities as available for use
by the public.

means The Arsenal Fooball Club ple meorporated under the Companies
{Consolidation) Act 1908 {number 109244;, and having s registered office at
Arsenal Stadium, Avenell Road, Highbury, London N§ 1BUL

eans the Condiwons of Tssue applicable 1o Season Tickets for the North Bank
Stand from tme to ume

means the Debenture relauve o the Deagnrared Seat of the class and having the
nominal vafue sneafied o the face of this ¢ ertshicate.

ineans the sezies of debentures compnsitg A Debentures of £1,500 cach and B
Debentures ot 1,101 cach created pursnant to resclutions of the Board of
Directors ot the Company.

means the numbered seat i the North Bank Stand speafied on the zace of this
Ceruheate.

means the Directors of the Company from ume 1o time,
means a playing season as speaified by the Company from time to time.

meass a person duly nominated from time to tme by e Regustered Holder in
accordance with Condition 12.6.

titcans a stand to be named the North Bank Seand, or suvh other namce as the
Directors i theit sole diserenion may determrne, at the Stadinm,

means m the form a.id on the ternss and subject to the conditions fr 2 v
time preseribed B the Corapany



“Rugister™ means the register of the holders ol Debentures to be maintained in accerdance

with and as contemplated in Condinon 6,

“Registered Holder” means the person specified on ihe Register as the holder of this Debenture.

*Registrars” means the Company or «uch other person, firm or company as the Company

may from time to time nominate to be registrars in connection with the
Debenture Series.

“Season Ticket” means a season ticker for the Designated Seat issued by the Company from time
to time.
“Stadium” means Arsenal Stadinm, Avenell Road, Highbury, London N5 18U,

o]

Y

1.3

The headings in this Certificate are for convenience only and shall not affect its interpretation.

Refererce to a Condition is, unless otherwise specifically provided, to a Condition set our in this
Centificare.

2 Repayment

21

| 2.2

2.3

The Debenture shall only becuiae repayable to the Registered Holder in the circumstances set-out in
Conditions 2.3, 2.4, 10 and 12.3 and the Benefits shall terr+aate in accordapce with the terms hereof.

In the event of the Company repaying the Debenture under any of these Conditions, the Company may
{unless prevented from so doing by any obhgation imposed on it by law or any regulatory authority) re-
issue the Debenture to such other person and at such price as the Company shall at its sole discretion
determine.

Subject to Condition 13, the Debenture shall immediately become repavable at par withour interest and
the Benefits shall terminate and cease:—

2.3.1 if an order 15 made or an cifecive resolution is passed for the winding up of the Company
{otherwise than on a winding up for the purposes of reconstruction or amalgamanon); or

2.3.2  if an administrator er recerver or admenistranve recever 1s appeinted of tae undertaking of the
Company or any of its property or assets; or

2.3.3 if the Company ceases, on a permanent basis, to carey on ts business as a football club at the
Seadiam; or

2.34  on the one hupidred and Gfteth anawversany of she Commencement Daie,

Subject 1o Condinon 13, the Debenture shalt immediately bocime repayable at par with mtere t trom
the date on which the application monies were credited to the Company™s bank account, calclased on a
daily basis at 2 per cent. below Bank of Scotland™ base lending rate from ume o vime:—

2.4.01 f the Company hay ne ¢ ohtained planning permue~ton for the construction of the North Bank
Stand, or the Dhrecctor- deteemine 1 thar wole dsoretwon thar any matersal obstacle 1o such
consteuctton 15 unbiely 10 be resclvad. by 335t Pecomber 19925 or

24.2 if the Cormoony bay oz provided the Berelits ' 318t Doember 1994 and the Regystered
Holder, at any time thereatter, has senved motice on the Cosp any demanding such repayment
rot carher than the expary f one month from the date of recetpt of th. notiee by the Company.

3 Interest

No mteiest will acerue or be pavable 6n the Debenture i any arcamstances other than those contemplated in
Coodinon 2.4,

4 Lecurity

The Deber waie 1s an unsecared obhigaton ot the € sapany.




5 Ranking

The Debenture is one of the series of A Debentures and B Debentures comprised in the Debenture Serics, The
Debentures of the said series all rank parf passw with respect to voting and repayment and, save with respect
the Designated Seat, without any preference or priority one over another.

6 Register

6.1 A register of the holders of the Debentures comprised in the Debenture Series will be kept by the
Registrars in which there will be entered the names and addresses of the Registered Holders and
particulars of the Debentures held by them respectively, The Register will be open at all reasonable
times during business houzs for inspection by the Registered Holder and his executors or administrators
and any person authorised in writing by him or them {except when the Register shall be closed in
zccordance wath the provisions hereof),

6.2 The Register may be «losed at such time and for such period or periods {not exceeding in the whole
thirty days in any year) as the Company may from time to time determine, " tie Register shall be finally
closed on the date on which all monies advanced to the Company in respect of Debentures comprised in
the Debenture Series shall have been repaid by the Company. No transfers will be registered during any

. period in which the Register is closed or after the date on which the Register is finally closed.

#.3  The Debenture shall not be registered in the name of more than one purson, firm or company.

7 Trusts

The Company shall recognise and trear the Registered Holder or his exccurors or administrators as exclusively
entitfed to the henefit of the Debenture and as alone entitled 1o recetve and give a discharge for any monies due
on repayment of the Debenture. The Company shall not be bound to enter in the Register notice of any trust or
to recognise any trust affecting the title to the Debenture save as ordered by a court of competent jurisdiction
and the Company shall not be affected by notice of any trust or of any nght, title or claim of any person other
than the Registered Holder of the Debenture.

8 Transfers

8.1  The Debenture is only tranisferable in full and part only of the Debenture comprised in this Certificate
may not be transferred. This Ceruficate must be surrendered hefore any transier of the Debenture
comprised herein can be registered or a new Certsficate 1sseed in exchange,

8.2 Every transter of the Jebenture must be in wrting under the hand of the Registered Holder or his
executors or admmustrators and in a form approved by the Company. The transier must be delivered to
the Registrars together wath this Certificate and such reasonable adminstration fee in connection wath
the processing of such transfer as the Company mav hx from ume to nme and such other evidence of
title or identicy as the Company may reasonably require, Thereupon the transtee wall be registered and a
new Cernficate for the Debenture will be ssued in the name of the transteree provided that the
Directors shall, at their sole discretion, he entitled to refuce to regster any transfer of any Debenture o
any person not approved of by them without giving any reason therefor, m which event the name of the
transferor will remain o the Regsster. The Company shall be entutled to retam any transfer document
processed by it.

9 Death or Bankruptcy

Any person bicoming entitled 1o the Debenture in consequence of the death or bankruptey of the Registered
Holder may, upon producng such cvidence of tule or identity as the Company may reasonably require, be
registered as the holder of the Debenture, provided that the Directors shall, at their sole discretion, be entitled to
refise to register, as holder of the Debenturs, any person not approved of by them withour giving any reason
therefor.
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10 Repayment

10.1

10.2

10.3

10.4

10.5

1th6

LT

The Company may, at any time on or after the thirty fifth anniversary of the Commencement Date give
notice in writing to the Registered Holder or his executors or administrators of its intention to pay off
alt of the Debencures and, upon the expiration of such period as the Company may specify in the notice
{being not more than six months) (the date of expiry of such notice being called “the Termination
Date™), the Benefits shall ipso facto cease and deterinine and, subject only to surrender 1o the Company
ot the Cerrificate for the Debenture or in the event of it being lost, a duly signed indemnity in terns
satisfactory to the Company, the Debenture shall become repayable at par without interest.

In the evenr of the Company exercising its right under Condition 10.1 and the Benefits ceasing and
determining at any time during the currency of a football season, it shall, subject to having received
rewuen of the Cerdificate and any Season Ticket for all football matches for the remainder of that
tootball season, be bound contemporaneously with repayment of the Debenture, to reimburse to the
Registered Holder a rateable proportion of the price paid by the Registered Holder for the Scason
Ticket (if any} {as returned to the Company) then held by the Registered Holder or by any nominated
person, representing the unexpired portion of any such Season Ticker.

Any monics payable in respect of the Debenture and the Benefits may be paid by cheque or warrant sent
through the post to the Registered Holder at his registered address and at the risk of the Regisrured
Holder. Every such cheque or warrant shall be made payable to the order of the Registered Holder and
payment thereof shall be in satisfaction of the monies in respect of which it is drawn.,

On the Termination Date the right of the Registered Holder and any nominated person to receive any of
the Benefits shall cease forthwith and the Company may take all action necessary to effect the same
fincluding withous prejudice to the foregoing generaliry, cancellation of the unused portion, if any, of
any Season Ticket). The Registered Holder undertakes to comply with and undertakes to procure that
any nominated person coniplies with all requests for delivery of documents and other items relanve to
the Benefits which the Company may require at any time and from time to time,

Without prejudrce to the generality of Condition 10,1 the Company shall be entitled ar any time to pay
oft the Debentu . ar par without interest whether or not at the same time it pays off any other
Debenture or Debentures from ume to time comprised in the Debenture Series:—

10.5.1 af the Company requires to re-possess the Designated Seat to enable it to compiy with any
obligation imposed upon 1t by taw or by any relevant regulatory anthority or to satisfy any
requiremients for the construcnon of the North Bank Stand; or

10.5.2 1f the Registered Holder has farled to apply, m aceordance with Conditions 12,1.1 and 12.1.2,
tor a Season Ticket for not less than five conscuntne football «easons; or

10.5.3 if the Company wishes to carry out any matersal alterations te or material redevelopment of the
North Bank Stand.

In adds 100, the Company shall be entled, by giving not less than three months notice to a Registered
Holder, 1o convert any Debenture registercd mn the name of that Registered Holder into a Debenture of
another class within the Debenture Sertes in any of the Greumstances set onr m Conditions 10.5.1 1o
10.5.3 {mclusive). If the Debenture 15 converted into a Debenture of a lower neminal value the
Company shall, following such conversion, repay to the Registered Holder the difference in nomina!
value without interest. A Debenture may only be comverted nto a Debenture of a higher nominal value
with the prior witten wonsent of the Registered Holder and subect to the Company re.eiving payment
from the Registered Holder of the difference in the two nominal values.

‘The Repistered Holder by his applicanion for a Debenture hereby constituses the Company his attorney
for the execution of 1l documents and papers necessary to give effeet 10 the foregomy provisions.

In the event that the Comparny 15 ready to repay or satisfy the Debenture and the Registered Holder fals
te cliim or accept the amount duz to fum withi tharty Jays after the due date for redemption, the
Company may deposit with a bank 1n the name of the Registered Holder an amount equal 1o the
amount due to such Registered Holder. On sudh deposit being made, this Debenture shall be deemed to
have been repaid or satssfied m aecordarce herewith and the Gompany shall not be responsible for the
sakz custody ut such monses or for interest oo them exuept such interest if anys as thosc monies may
carn o deposit less any expenses inwurzed by the Company in that cennection.




11 Replacement Certificates

12

If any Certificate is worn-out or defaced then, upon production thercof to the Company, the Company may
cancel the same and may issue a new Certificate or, if any Certificate is lost, stolen or destroyed then, upon
proof, on such indemnity (whether with or without security) as the Company may deem adequate being given
and upon payment to the Company of any expenses ‘ncurred by the Company in connection with such
indemnity, a new Certificate in lieu thereof may be issued to the person entitled w such lost, stolen or destroyed
Certificate, An entry as to the issue of the new Certifzate and indemnity (il any) shall be made in the Register.
There shall be paid to the Company in respect of any new Certificate issued under this provision such
reasonable fee as the Company may determine,

Benefits

12.1

12.3

Subject to the provisions of Conditions 2, 10 and this Condition 12, the Registered Holder shall, with
effect from and after the Commencement Date and for so long as the Debenture remains in issue and is
not repaid hereunder oz until caclier termination of the Benefits as herein provided, be entitled to the
Benefits for each football scason, providid that:—

12.1.1 with respece to the remainder of the foathall season during which the Commencement Date
occurs, he shall, not later than four weeks prior to the Commencement Date, have made
application in the prescribed form accompaniced by the relevant payment therefor, for a Season
Ticket in respect of the remaining fixtures for that football season;

12.1.2 he shall rot later than such date as the Company may from time to time notify or otherwise
announce prior to commencement of any subsequent football season have made applicauon in

the prescribed form accompanied by the relevant payment therefor, 1n respect of a Season
Ticket;

12.1.3 he shall ac all umes during cach foothall season have complied and acted 1n accordance with the
Condinons of this Debenture, the Conditions of Issue and all ather rules and regulations of the
Company from ume to vme apphcable to a tcket holder or other person entering, present at or
feaving the Stadium,

In the event of the Registered Holder noz making apphication in accordance with Conditions 12.1.1 and
12.1.2 s respect of any foothal} season, the Company shall be entitled to the Benefits for that focthall
season and be free to sell or grant the same to any other person,

In the event of the Registered Haolder bang disqualified from attending the Stadium 1n conscquence of
failure to comply wiih ary of the obhiginons contemplated in Condison 12.1.3 at any ume during, a
football season, he shall, with etfect from and after the date ot digualiicauon, be deemed o have
forfeited all rights s and tc the Berehirs for the remader of that feaball scason, The Company shall
be at hiberty 1o deal wath and grane to such other persem as at shall 1 its sole discretion determine, all
nights 1n and to the Benetits for the remander of that feotball season without payment or other
compensation to the Registered Holder.

In the event of the Regstered Holder bamg disqualified from attending the Stadium as aforesad for a
peaiod expiring beyond the end of the faotbali season dunng which the disquahfication came nto
effect, the Company, on heconung aware of such disgnabficanan, shall az any tume thereafter be entiled
to give notice to the Regustered Holder to the effect that ke shall thercupon be deemed 1o have forfeited
all rights in and to the Benehits and the Company shail be enmtded to cancel the Debetitere and, subjeat
to the Regstered Holder delivening to the Company the Certificate and the Season {scket for all
football matches tor the remainder of that fosthali season, repay whichever shall be the lower of the
tnarket value at the date of cancellauen and the nominal value thereof, to the Regstered Holder within
eight weeks of the end of the fonthal szason dunng which such nettce was sent o the Registered
Hoider, 10 each case without interest.
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12,5 Without prejudice to the provisions of this Condition 12, the Company shall be entitled 1o make such
further rules and regulations in connection with the foregoing matters as may, from time to time, be
required of the Company by law or by any regulatory authority, or as the Company may otherwise, in
its sole discretion, determine. In addition, the Company may restrict or withdraw the Benefits or any ot
them for such time as the Company shall d -»m appropriate (i) as a result of the misconduct or
misbehaviour of the Registered Holder or any nominated person, or (ii) if in its sole discretion to
continue the provision of any of the Benefits to the Registered Holder or any nominated person would
ot might be likely, in the reasonable opinion of the Company, ro bring football or the Company into
disrepute,

12,54 The Registered Holder shall, at his sole discretion, {but subject to the right of the Company o refuse to
recognise any such nominated person if it has reasonable grounds to believe such person is nota fit and
proper person} be entitled for such period as the Registered Holder shall determine, to nominate any
other person in his place to be entitled to purchase a Season Ticket, in which event the whole provisions
of this Condition 12 shall apply to such nominated person with the intent and ro the effect that the
nominated person shall be deemed to be the Registered Holder and the acts and omissions of the
nominated person shall be deemed 1o be the acts and omissions of the Registered Holder, During the
period in which a nominated person is enjoying the Benefits the provisions of Condition 15 will
continue to apply to the Registered Holder,

Force Majeure

in the event of the Company being prevented or delayed at any ume trom performing any of the obligations
incumbent upon it hereunder fincluding but not limited 1o the provision of the Benefits hereunder) by reason of
any act, event, acaident, or other happening beyond the coatrol of the Company or which cannot be overcome
by means normally employed in performance and at comparable expense, including withour prejudice to the
generality of the foregoing, strikes, lock-outs, industrial disputes, riots, war, civil disturbance, fires, explosions,
storms, tempests, foods, subsidences, plant breakdown, power falures, power cuts, and governmental or local
authonity regulations and requirements, then and i such event any such fallure or delay 1n performance shall
not ke deczicd to constitute a breach of the terms of this Debenture, but performance of such ohligations shall
be suspended during the continued existence of such acr, event, accident or happening as aforesaid and all rights
of the Company at the time for performance of such obligauons shall be extended for a penod equal 1o the
aggregate of:—

13.1  the peniod or pertods of continued existence of such aet, event, acaident or happening, and

13.2  suck further period (f angy: as the Company may m uts sole discretion reasonably conssder 15 required,
due to repairs, mnntenance, re-hulding, Jelays i transportatien, shortage of manpower or marenals
or other cause directly ocasioned by, or atinbutable ti sudh act, event, acadent or happening,

Amendment of Conditions

14.1  Any part or the whole of these Conditinns may be altered, modified or otherwise amended either by the
Company as expressly provided herein or by the Company provided any such alteration, modification
or amendment 15 fist approved by 2 majonty of not fess than seventy five per cent. of the Registered
Holders present and vonng in general mecting.

14.2  tor the purposes e any such general mectng, the whele provssions of the Arncles of Associanon of the
Company fron, time ta time with respect 1o the convening, conduct of, and voting at meetings of
maeiabers of th: Company shall apply mitatis matandis. A copy of the Arudes of Association of the
Company may be mspected by a Repstered Holder at the Registered Office of the Company on request
and on gving reasonable prar woitten nonice to the Company.

Notices

Anry communtcation may ke served by the Company upen the Registered Holder by sending it through the post
i a pre-pard letter addresscd to such person at the address which appears on the Regster, Any communteation
that requires to be seeved upon the Company way be served by sending it throagh the post in a pre-pard letter
addressed ta the Cortpany at it Regtered Obfiee, Any communieation served by pout shall be deemed to have
been wrved at the ovpiration of torty aghe hours after it s posted and m proving suchi service 1t shail be
sufficient to prove tyae the letter contawmng the commumcation was properly addressed and posted.™




PARY 11 ACCOUNTANTS' REPORT

The following is a copy of the accountant’s report prepared by the auditors and reporting accountants to the
Company, Kidsons Impey.

Chartered Accountants

“The Directors Spectrum House

The Arsenal Footbalt Club plc 20-26 Cursitor Street
Avenell Road London

Highbury EC4A 1HY

London

N5 1BU

and

The Directors

CPL Corporate Finance Limited
46 Charlote Square

Edinburgh

EH2 4HQ 14th August 1992

Dear Sirs,

We have examined the audited financial statements of The Arsenal Football Club ple {*Arsenal”) {formerly
The Arsenal Football Club Limited} for the five financial years ended 31st May 1992 in accerdance with the
Auditing Guideline: Prospectuscs and the reporting accountant,

We and our predecessor firms have acted as auditors of Arsenal throughout the relevant period, and issued
unqualified audit teports in respect of each of these years. The tinancial information set out in Sections 110 4
below is based upon the audited financial statements of Arsenal after making such adjustments as we consider

appropriate. No financial statements have been prepared for Arsenal in respect of any period subsequent to
31st May 1992,

The fnancial information set out below does not constitute full Ainancial statements within the meaning, of
Section 240 of the Companies Act 1985, Copies of the full finanaal statements for cach of the five financial

years ended 315t May 1992 have been delinered to the Registrar of Compames as required by the Companics
Act 1985,

In our opinion the financial information set out in this eeport, gives a true and farr view of the results of Arsenal
for each of the five financial years ended 31st May 1992 and of the cash flows for the year ended 31st May
1992 and of the state of affairs of Arsenal as at 31st May 1992,
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1 ACCOUNTING POLICIES

The principal accounting policies of Arsenal, which have been applied in the following financial summaries
consistently throughout the period under review, are set out below:

Basis of accounting

The financial statements have been prepared under the historical cast accounting rules and in accordance wirh
the applicable accounting standards, except as stated below,

Turnover

Turnover represents income frum football and related activities,

Depreciation

Depreciation is caleulated to write off the cost of plart, equipment, motor vehicles and certain frechold
improvements included in frechold property in equal annual instalments over their estimated useful lives at
rates ranging from 10 to 20 per cent,

Leasehold propertics awe depreciated over the period of the leases in equal annual instal.nents.

Statement of Standard Accounting Practice Number 12 requires that provision be made for depreciation of
fixed assets having a Bnite useful life. However, it is company policy to maintain frechold property in such
condition tha its value is not diminished by the passage of time and the related raaintenance expenditure is
charged to the profit and loss account in the year it is incurred. Therefore any clement of depreciation is
considered to be immaterial and no provision is made.

Stocks

Stocks are stated at the lower of cost and et realisable value,

Transfer fees

Transfer fees are charged or credired 1o the profit and Toss account in the year in whiih they are contracted.

Deferred income

Deferred income represents licence fees for executive baxes which are credsted to the profit and loss account
over the period of the licence and income from sponso=ship a+ceements which is credited to the profit and loss
account over the peried of the agreement,

Leases

Rentals payable under operating leaszs are charged to the profit and loss account i the period in which they fall
due,

Grants

Grants reccived are matched with the related expenditures. Accardugly where the expenditure 15 of a capital
nature the amount of the grant 1s deducted frora the cost of the telated asset. The Directors believe thatthisis a
farrer representation of the facts than the accounang treatment recemmended i Statement of Standard
Accounnng Pracuce Number 4 {Revsed,,

Pensions

The Company makes ontnbutions e behalf of emplosees and Dircctors to a number of independently
controlled penzion funds, Contnbutions are charged to the protiz and foes account over the pened to which
they relate,

Deferred tax

No prowision has been made for defered tax sn the basss that no porertal iabilities are Iikely 10 crystallsse 1n
the foresceatle future. Details of the amount ot G4 1 - tprevided are showsi i note 4 below.




2 PROFIT AND LOSS ACCOUNTS

Years ended 31st May
Notes 1988 1989 1990 1991 1992
£ £ £ £ £
Turnover a 5.304,335 6,454,518 7,648,418 11,294,661 13,739,104
Costs and overheads less
other income b 3,850,634 4,996,205 5,137,556 9,422,209 11,525.876
Exceptional items c — —_— -~ 1,455,983 251,994
Profit on ordinary
activities before ransfer
fees },454,701 1,458,313 2,510,862 416,469 1,961,234
Transfer fees
{payableMreceivable (587,500) 190,500  (1,696,230) 332,399 (2,126,000
Profit/loss) on ordinary
activities before
taxation 867,201 1,648,813 814,612 748,863 {164,766}
Taxation { 249,379 590,000 217,741 109,799 (120,993)
Profitilass) on ordinary
activitie” after taxation
retained for che financral
year 617,822 1,058,813 596,871 $39,064 43,7735




e en W WU ﬂbGOUNTs

Years ended 31st May

1988 1989 1990 1991 1992
£ 3 £ £ £
a Turnover
Gate receipts 3,649,314 3,696,392 4,346,063 5,947,548 7,125,161
Ground adversising and other
activities 1,625,021 2,619,351 3,302,355 5,172,350 6,613,943
Prize money ‘ 31,000 138,775 — 174,763 -
L 5,305,335 6,454,518 7,648,418 11,294,661 13,739,104
v Costs and overheads
less other income
Employment costs {notes {d}
and {e}) 1951569 2,330,553 2,793,014 4,525,092 6,061,276
Depreciation 50,437 69,038 192,003 315215 422,477
Other operating charges 1974,38¢ 2,685,266 2,622,942 4,650,177 5,371,466
Hire of plant and machinery 7,808 15,446 8,815 17,645 7.584
Other operating tease payments — — —_— 33,334 52,151
Interest receivable {133,705)  {104,0981  479.318) {123,134 (429,07R)
Interest payable 169 —_— - — —
338,634 4896,205  5,137.5% 9,922,209 11,525,876
¢ Exceptional items
The exceptional items in 1991 and 1992 are the costs relatng o the Jssue of the Debentures,
d Employees
The apgregate employee costs dunag the years were as follows:—
Wages and salaries L,735405 2070545 2438,156 4069637 5,430,934
Socnal security costs 170,154 212,870 278857 367,566 534,719
Other pension costs 46140 7138 9,101 31,869 95,623
__l."iﬁﬁﬁb_‘{Hﬁlﬁ."?{lﬁﬂi o 2095,114 4829092 6061270
The average weekly number of employees was made up as loflows;
Number Number Number Numbes Number
Playing staff 4 42 48 48 54
Traming seaff 7 9 Y 9 k4
Admimstration staff 18 2 25 36 44
Ground stalt 13 i7 14 s 12
i 8 R 123

23.




NOTES TO THE PROFIT AND LOSS ACCOUNTS coutinneed

Years ended 31st May

1988 1589 1990 1991 1992
L £ £ £ £
e Directors’ emoluments
Management remuneration
including pension
congributions 65,980 30,850 123,578 149,733 236,143
Remuneration of the Chairman — — — — —
Remuneration of the highest
patd direcror 65,980 80,850 106,078 106,433 108,669

The number of other directors whose emoloments were wishin the following ranges wasi—

Number Number Numnber Number Number

£l 7 § 4 4 5
£15,000 — £20,000 -— — 1 - —
£25,001 — 430,000 — — — 1 —
£105,001 - £150,000 — — - — 1

f Taxation

Corporauon tax has been provided at the prevatling rates. Arsenal does not have any tax losses to carry
m forward ar 31st May 1992,

g Dividends

No dividends were pand i any of the five finanoal vears ended 31s¢ May 1992,



3 CASH FLOW STATEMENT

For the year ended 31st May 1992

Notes £ £
Net cash outflow from operatiug activities a (558,051}
Cash outflow in respect of transfers
Payments for purchase of players 13,050,000)
Receipts from sale of players 1,657,500

(1,392,504}

Returns on investment and servicing of finance
Interest received 429,078
Taxation
Corporation tax paid {209,697}
Investing activities
Payments to acquire tangible fixed assets (1,571,450
Receipts from sale of frechold property 178,500
Receipts from sale of moror vehicles 11,725
Net cash outflow from investing activitics (1,381,225)
Net cash outflow before financing (3,112,395
Financing
Donation received 80,000
Debenture subscriptions 2,034,450
Decrease in cash and cash equivalents £997,9453




NOTES T0 THE CASH FLOW STATEMENY

For the year ended 31st May 1992

a Reconciliation of operating profit to net cash flow {rom operating activities £
Operating profic 1,532,156
Depreciation 422,477
Profit on tixed asset disposal 64,3104
Increase in stock {162,905)
Increase 1a debtars (515,122}
Decrease in creditars {excluding exceptional items) {369,364)
Decrease in ereditors (exceptional) (1,400,983)
Net cash outllow from operating activities (558,051}
Profit on ordinary activities before transfer fees 1,961,234
Interest receivable ] (429,078}
Dperating profit 1,532,156

b Analysis of changes in cash and cash equivalents during the year
Ar Ist lnte 1991 3,975,912
Net zash ougflow 997,945,
At 3 st May 1942 2977967

¢ Analysis of balances of cash and cash equivalents as shown in the balance shzet  Changein

year
& :

Deceeasz i ~ash at bank and i hand RH0,005;
Decreass i shore term snvestments o _ o 1aledn
947,943

d Analysis of changes in Anancing during the year Share

capital

Building  éincluding  Debenture

Raserve  premium) loan Total
£ £ L £
Balane ar 315t May 1991 “Ehain A3 261 2834300 3,593 40
Cask nflow from financing S s - 2M34A50 0 L7114,450

Balanco ar 305t May 1992 L oX0 B 293,201 4568650 5707851




4 BALANCE SHEET

As at 31st May 1992

Notes £ L
Fixed assets
Tangible assety a 11,770,719
Current assets
Stocks b 545,153
Debtors ¢ 1,717,309
Cash at bank and in hand 2,977,967
5,240,429
Creditors
Amounts falling due within
one year d (4,962,383
Net curreat assets 278,044
Total assets less current liabilities 12,048,763
Creditors
Amounts falling due alter
more than one vear c (7,486,227)
Net assets 4,562,536
Capital and reserves
Called up share capital [y 36,000
Share premmum account h 237,201
Building reserve h 846,000
Peofic and loss account h 39423,335

_S_Ilgreholders’ funds

4,562,536
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NOTES TO THE BALANCE SHEET

As at 31st May 1992

Frechold Ieasgll:c?lﬁ Plant and Motor
properties  propertics  equipment vehicles Total
£ £ £ £ £
Tangible fixed assets
Cost 10,188,962 700,425 1,944,498 148,803 12,982,688
Accumulated depreciation 187,912 121,868 806,369 95,820 1,211,969
Net book value 10,001,050 $78,557 1,138,129 52,983 11,770,719

Grants received from The Football Trust during the year totalling £47,692 have been deducted from the cost of
fixed assets in line with the Company's accounting policy set out above.

At 31st May 1992 the Company had the following capital commitments:—

Authorised and contracted for 8,222,605

Authornised but not contracted for 75,000

The Directors have agreed i principle the development plans for Highbury Stadium in order to comply with the
requirements of The Taylor Report; these development plans are currently estimated to cost £22,500,000,

Stocks

Goods for resale 545,153
Debtors

Tradz debtors 144,830
Other debtors ¥92,028
Corporation tax 81,000
Prepayments and accrued income 599,451

1,717,309

Other debtors include £428,030 recewvable in more than one year i respect of executive box licences bemg paid
on an instalment basis and cerrain sponsorship agreements,

Creditors

Amounts falling due within one vear

Trade creditors 159,218

Other taxation and social security 47784

Other creditors 1,361,167

Accruals and deferred income e 2,864,179
4,962,383

Creditors

Amounts falling due atter more than one year

Debenture subscriptions 4,568,650

Deferred incutie ) N ) ] B L917,577
7.:486,227

The Debenture subscriptions are to be apphed in the redesclispment of Highbury Stadium, The Company
recerved planmng permission for the acw North Bank S2ar J duning the vear and subseribers have been 1sseed
with mtenm certificatesy Debenture certrficates will e tsoued v due course. Under the terms and conditions of
the Debentures the Debentares are repavable at pav after 150 years,

Daferred taxation
Unprovided deferred taxation
Corporation tax Jeferted by accelerated caprte! affenances 249,500




NOTES TO THE BALANCE SHEET continued

As at 31st May 1992

g Called up share capital

Aunthorised £
Ordinary shares of £1 cach 56,000
' Allotted, issued and fully paid
Ordinary shares of £1 each 56,000
. Share Profit and

] premium Building loss ‘
[ account reserve account Total |

£ £ £ £

h Sharc premium and other reserves

Balance at 31st May 1991 237,201 766,000 3,467,108 4,470,309

Loss for the year — -— {43,773) {(43,773)

Donations — 8G,000 -— 80,000

Balance at 31st May 1992 237,201 846,000 3,423,335 4,506,536

i Leasing commitments

Commirments due under operating leases for the period to 3 Ist May 1993 are:— ‘

Land and

Buildings Other
£ £

Leases expiring in m
One year 59,201 8,000
Two to five years 17,500 —
Over five years 40,000 —
116,701 8,000

Contingencics

—

Under the conditions of a transfer agreement tn respect of a player purchased in the year a further £50,000 will
be payable should the player complete 30 Tirst Team appearances, No provision has been made in these
accounts for this amount as the Directors do not believe that the applicable number of appearances will be
achieved in the foreseeable future,

Yours faithfully,

Kidsons Impey"




PART 12 STATUTORY AND GENERAL INFORMATION

The Club and its share capital

(i} The Club was incorporated as a private limited company on 26th April 1910 under the ¢ ompanies
(Consolidation) Act 1908. On 9th May 1991, the Club re-registered as a public limited company under the
Companies Act 1985.

(i) The authorised and issued share capital of the Club both before and immediately after the tssue of the
Prospectus is £56,000 divided into 56,000 Ordinary Shares of £1 each.

Directors’ interests

The Directors of the Company and their interests in the Company’s share capital are set out below.

Ordinary Shares
P D Hill-Wood 448
DD B Dein 23816
Sir Robert 1 Bellinger GBE DSe 712
R G Gibbs 200
CEBLCarr 4,120
RCL Carr 10,257
K] Frar 200
D D Fiszman 10,094

Of the abose interests m shares, Mr D B Dein and Mr D D Fiszman have an interest in the same 10,000 shares
which are included in the above holdings.

Indebtedness
At the close of business on 4th August 1992 *the Indebtedness Date™) the Company had outstanding;

{1 a bank overdraft of £240,640 pursuant 1o facilives from Bardlays Bank PLC which are secured by a
debenture in favour of Barclays Bank Limited dated 6th December 1946 fthis does not take mmto account
monies received from the 1ssue of Debentures under the First Prospectus)s

{iiy coneiagene liablities of £50,000 m respect of wransfer fees which will arise if certam conditions in cransfer
contracts are fulfilled;

it no marenal hire puechase or finance fease commatments; and
fivt 2,707 A Debentures of £1,561 each and 493 B Debentures of £1,199 cach.

Save as aforesard, the Company Jid not have at that date any foan camal nduding term loans; eustariding or
created or any mortgages, charges, debenture. or other borrowings or indebteaacss m the nature of
borrowings, including bank overdrafis, liabaties under aceptances tother than normal trade billsj or
acceptance credits, hire purchase commitments or guarantees or other matenal coptingent liabibities.

Current trading

The Directors are confident that the strong financial positon reflected n the accounts for the year ended 31st
May 1992 will be continued into the current financial year. With the advent of the FA Premicr League the
Club’s future level of income from fsotball and related actinetees should increase,

Working capital

The Directors are of the apintan that, taking into account the anucapated mimmum proceeds of the Issue, the
working capital available to the Clab is sufficent for its present requitements.
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STATUTORY AND GENERAL INFORMATION contined

Litigation

The Directors are not aware of any litigation or claims of mawerial importance pending or threatened against
the Cluh,

Taxation

Arsenal has been advised that any capital gain arising on the sale, transfer or gift of a Debenture should, under
current legislation, be exempt from capital gains tax as a Debenture comes within the definition of a qualifying
corporate bond in Section 117 of the Taxation of Chargeable Gains Act 1992, The Club has also been advised
that no tax labilities will fall on a Bondholder either as a resul. of his acquisition or holding of a Bond or as a
result of him exercising or enjoying his rights under the terms and conditions of Issue, However, if potential
Bondholders have any doubt about their personal tax position, they should consult a professional adviser,

Arsenal has been further advised that the Issue should represent an exempt transaction for value added tax purposes
in terms of the Value Added Taxes Act 1983, Schedule 6, Gronp §, ltem 6.

Material contracts

The only contracts entered into by the Club otherwise than in the ordinary course of business during the two
years preceding the date of this document which are or may be material are as follows:

(iy an underwriting agreement (“underwriting ageeement™) dated 8th May 1991 between the Club and Bank
of Scotland, whereby the Bank agreed to underwrite up to £14,437,500 of the debentures comprised in the
Debenture Series. The underwriting agreemient provided, inter alia, for the Club to pay the Bank an
underwriting commission of £165,000 ¢plus VAT as applicable); and

(i) an initial contract, for the first stage of the Project, which has been entered into between the Company and
Norwest Holst Construction Limited {“Norwest™) for approximately £8.2 million as constituted by
mvitatton to tender dated September 1991, tender dated 18th November 1991, letter from Norwest daced
18th February 1992, letter from the Company dated 6th March 1992 and letter from Norwest dated
11th March 1992, Further contracts will he awarded as the Project proceeds,

The Sponsor

The Sponsor’s role in the Issue has been to rview the imnal propositic;. and advise the Company on the
steucturing and marketing of the Jssue, CPL Corporate Finance Limted has performed this role in relation o
the Issue of the Second Prospect-s and, i so doing, has relred wpon the representations made and the
mformation supphed to . on behalt of and by Arseral, its officers and sts agents,

Consents

ti - CPL Corporate Finance Limited, which is a Member ot The Secunnies and Futures Authority Limited, ard
Bank of Scotland have each given and rot withdrawn their wrstten consent 10 the 1ssue of the Prospectus
Pack wath the inclusion of the references to *herr names  the form and context in which they respectively
appear.

{ii} Kidsons Impey has given and not withdrawn nts wrtiten consent to the issue of the Prospectus Pack with the

it

mcluston of the references to its name n the form and contextin whrch st appears and 1o the incdasion of its
report set out s Part 11 of this document.

Repistration

A copy of the Prospectus Pack, the Accountanty’ Report set et in Part 11 itogether with the statement of
adiustments there:.i: and 2 copy of each of the decaments ¢ctesred ton paragraphs & and 10 above have been
delivered to the Registear ot Companies for remstrziun,




STATUTORY AND GENERAL INFORMATION continned

12 General

{i) The rotal cost of the Project (including VAT and all professional fees in connection with the issue of the
First and Second Prospectus) is presently estimated by the Directors at £22.5 million, This will be funded
primarily by the Issue, which will raise a minimum of £14,437,500 from third party sources by virtue of
the underwriting agreement, The balance will be funded by the Club, The Club has successfully made an
application to The Football Trust for a grant of £2 million towards the total cost of the Project.

{in The estimated expenses of the lssue in terms of this Prospectus (which are included in the total cost of the
Project above) are £200,000 excluding VAT and will be met by the Company from the amount raised by
the Issue and by the issue made in terms of the First Prospectus,

{iif} The financial information concerning Arsenal set out in Part 11 and otherwise referred to in this document
does not comprise full accounts within the meaning of Section 240 of the Companies Act 1985, Full
individual accounts in respect of Arsenal for the five year period erded 315t May 1992, on which the
auditors have issued unqualified audie reports, have been lodged with the Registrar of Companies.

tiv} The Club will be liable to pay a commission of 1,25 per cent to Bank of Scotland in respect of alf payments
received by the Club for Debentures paid for by Access or Visa credir card.

{vj save as disclosed herein, no amounts have been pasd or will become payable to any person by Arsenal or
CPL Corporate Finance Limited as comrission for subseribing or agreeing to subscribe or procuring or
agreetng to subscribe or procuring or agreeing, 1o procure subscripuions for any Debentures,

Dated: 14th August 1992 °
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WITH 'EHE CLUB entenng the torthcommg seasen as one ob the
tounder members of the FA Premier League the commimment which
extsts at Assenal Foothall Clab s as strong today as it was m Ocrober
1886 when & works football team, Daal Square FC, was formed at the
Woolwich @ rsenal munttians tactory in south-cast London, Arsena)
has come a long way simee then, colmmanng in the wimnmg of our
tenth first divison championshup m 1991, We conunue to strve
towards further stcuess both on and otf the field, tor the benefit ot
evervone assouiated with the Clab, We have o tradinon of success,
protessionalism and  leadership, 2 tradiion ot wheh  Arsenal
supporters wan be nghth proud. The Bond scheme, which iy omhined
i thes document, comtmues this eeaditaeos.

[HE RICOMMINDATIONS of The Tasior Report place a lugh
responsibilin an teozhall dubs thronghont the country and have tar
reaching ettects tor Arsenal. With The Agsenal Bond we can redevelop
our Stadiem w thout sacnifiany oor goals e the ield, We behese that
our response o 'Fhe Taslor Report vs both snacinate and inanaalh
pradent. Our mtemtten s b csrablidh the Club ot the toretront ot
Furopean toothall and eo soske Hoobluss one o the bear seadia m
frotain., Fhe Arsenal Bond s a testdior step towards acdicsmn i

e LTINS,

IN TEHIS and the accompans ong, documosits we set out var plass tor
Fighbary and give vou the oppostumats to booome an witepeal part ol
Arsenal's future, The Bord soheme 30 osplomed om0 Gutad, wuh
mtormanon on how to pay bor the Bond o the warseflons gon
North Bank Stand wsdf and oo the sareoms benctits shidh ol be
Jatlable ro Bemdhieldors.

ot deads toappls, vow cfe emeesmraged e TelaTn $oar o

Applieation Form as sois as poestble Skeald vena liave ane Gre mies o

the Bond or how o appls, please tedephome The Arsesal Bood Othee

v 0343 198RS TE s o have any desabes abont what vour isald do, 1

would rccomegiend thhat son seek the adisee od 00 ke ssanal advnaes

TS G0 borw ard toscthe rand meake Seeen 7 ae team of the Saeane o

with a stadiensi ¢ 0 mands

- THE ULTIMATE GOAL
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A'HISTORY OF SUCCESS:

ALk PYRESRTEN TE

THERE AR FIW chubs in England that can match Arsenal’s record of

SUCCCYS,

SING E THE MOVE to Hhighbury abmost 81} years ago, the Club has
aways been ac the toreiront of the game in hngland. The Club iy a
tounder member of the new FA Premier eague, having been a
member ot the Football League™s Friest Diviston contimuonsly since the
First World War: a unmique aditervement.

1T IS NOT anly on the football field that Arsenal bas led the way. The
Fast and West Stands ag Fhighbary, bkt i the 19305, are snil among
the best i the countnv, the Club was ane of the hest 1o mstall
tlooddhghong and underson ficatmgz: and 1ts 53 eseattne boses and
sports hall complex at the Clodk I'ad, comphued m 1984, e much
deelamed, In ad o, tew tootball Jdubs m Batam can miatch the
Aes - nal Workd ot Sport <hogy ar Fansbary Park Stanon wihds opened
in 4 utober Jarh,
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RAY KENNEDY HEADS
THE 63AT THAT WXy
THE 1971 AW F ¢ HKAMEROSHIP

"THE ARSENAL BOND-

ARSENAL has always thrived on meeting challenges.

THE ONE now facing the Club is to comply with The Taylor Report
by converting Mighbury into an all-seater stadium by 1994 ar the
latest, Following completion of the Project, the capacity of Highbury
will be reduced from 44,397 1o approximately 37,000, Arsenal’s aim
is to make the quality of the Stadium as good as the quality of the
team, so that both are equipped for furcher success m England and in
Europe.

AT AN APPROXIMATE total cost of £22.5 million {including VAT bur
prior to any grant {rom The Football Trust}, the Project is an
ambitious one. The Arsenal Bond will raise up to £16.5 million
v coards the total cost of the Project. For the Clubit is  Jhallenge, But
for you, the supporter, 1t 1s an opportanity.

THE ARSENAL BOND will cost erther £1,500 or £1,100 according to
posuion.,

THE ARSENAL BOND gives you the night for up to 150 years to buy a
Season Ticker for your own named sear in the North Bank Stand for
all first team competitive matchies in which Arsenal partiapates, In
addiion, you will have guaranteed nghts to buy a nudket tor your
Designated Seat for all other Arsenal first team marches at the
Stadem, not covered by the Season Ticker, {both domesue and
Furcpeant for a simalar period where allocation of a ticket for the
Designated Seat ss controlled by the Club, subject to availabalicy,

ON CCMPLETION OF the North Bank Stand at the beginning of
Season 1993794, annual Season Tickets for Bomdholders in the North
Bank Stand will be priced at £240 and £195 ttor £1,500 and £1,100
Bonds respectively) compated with £190 for a 1921/92 Season Ticker
for the MNorth Bank Terrace standing).

THE BOARD CONSIDERED 2 range of options 1o raise funds for the
Project, However, all opuons other than The Arsenal Bond would
have had tar reaching consequenwes for the Tluby, ncduding a poswible
Iimat on tix funds avallable for buying playors. Instead, the Club 1s
piving supporters the chance to become even more mvolved in
Acrsenals tuture and 1o make Highbury one of the finest stadia in
Biotan.







_YOUR BENEFITS AS A BONDHOLDER:

WHAT do you get for your money?

» guaranteed ticker allocation rights mm other areas of the Swadium
during the 1992/93 season, when capacity will be reduced to
approximately 29,000 during construction work, subject to a written
application for a ticket being recuived by the Club’s Box Office not earlier
than two months nor later than one month prior to the desired fixture,

* the exclusive night to purchase a Season Tidket for your own named
seat in the splendid new all-seater North Bank Stand, at a price
which the Club will guarantee will NOT increase by more than the
annual rate of inflauon fmeasured by reference to the Government's
Reail Prces Indexy for the mne seasons frony season 1994/95 to the
end of season 200222003, SEASON TICKETS IN THE NEW NORTH
BANK STAND WILL NOT BE AVAILABLL TO NON-
BONDHOLDERS,

o guarantced nghts (o buy a teket 10 respect of the Designated Seat
for all other Arsenal first team matches at Highbury not covered by
the Scason Twket tboth domestic and European} where the
allicaron of a siker for the Desipnated Seat s controlled by the
Club, subjecr to avalabahins.

s the righr 1o purchase a ucket m respect of the Dessgnated Sear tor
any other ¢vent where the Club retams primary control over
allocaunn ot the Deugnated Seat,

* JcuOss 1O mew, EXCHINE woncourse areas with supersor catering
outlets, Jdosed arame TV, modern wilel tachines, The Arsenal
Museum and a travel Wdub oifice. In addimion the ¢Jab will be
aakmg avalable a himnted namber of creche places wath priony
heong poven twy Bondholders.

o membershup  of the Bondholders Club which will nclude

promotons, fuscions and speaal Bondholders merchandise,

» a specrally & signed and numbered Bond Certificate signed by the

Chawman and Manager of the Clab,



¢ the oppaottanity, if you so wish in the futare, ro sell your Bond i a
secondary market organised on behalf of the Club subjecr to a buyer
being available, It is expected that the Bonds will be traded under
Rule 535.2 of The Stock Exchange. This is nor the same as a Stock
Exchange listing but is nevertheless intended to help march willing,
buyers and sellers. Details of these arrangements can be obtained
teom Brewin Dolphin & Co Ltd, 5 Gilispur Street, London, ECIA
9BD; telephone 071 248 4400

Once a Bond has Leen purchased the Club cannot and will not request
turther montes from Bondholders D5r the redevelopment work.

For the nine Seasons following Season 1993/94 fie Season 1994/95
through 1o the end of Season 20022003} the Club will guarantee
NO: to increase the Season Ticket prices tor Gonanolders for the
North Bank Stand by more than the anaual rate of mliavon which
wili be measured by reference to the Govermuent’s Retail Prices Indese
or any replacement index {(“RPI";. Bondholders' Seasoa Treket prces
will be fixed in May of vach vear and the RPJ hgure thar will be used
will be for the year to the previaus Apol. If there 15 no RYT fipure
availablc at any ume the figure to be used will be the last publi-hed
RPI figure The accompanymg tablz guves an indication of the possivle
saving, for Bondholders assununey a future annual wiflavon rate of
5%, but with the prices rounded up or down to the nearest £5. In the
vear to Apnl 7992 the aonnual incre.ase m the RPE was 4,35,

1 possible savings, as illustrated on the «ables opposite, show that
o adboldars, who subsinibe tow thew Bonds prior to the 1993594
Sease  could, within the ten seasons from deason 1993594, save an
amount 8 excess of the price pard for thar Bond. Tr 1 mtended that
Bonds wall b 1ssue for not less than 35 years and not morethan 150
years,

ivis emphazised that the Club will not se®! Season Tickets for the new
™North Bank Stand to non-Bondholders.




THENORTH-BANK STAND'

THE BIGGEST SINGLE ask in the Project s the building of a new
rwo-tier stand seating some 12,000 supporters on the North Bank.

WORK ON THE North Bank Stand started on Sth May 1992, This
means that the Narth 8ank will be out of commission for the whole of
Season 1992793, It also eans that Highbuory's capacity has been cut
from 44,397 1o approximarely 29,000 for Season 1992/93,

HOWEVER, I} YOU purchase a Bond, Arsenal will guarantee to
accommodate vou wlule buillding goes on subjecc 1o a wnittes
applicanon for a ucker heing recerved by the Club™s Box Ottice not
carher than two moriths nor later than one month prior to the desired
fixture,

THE CONVERSION of the South, East and Wost terraces to all-
seatng should start m May 1993, All building, sworks should be
completed by Angust 1993, when Fighbory will be an all-scater
stadium with an anoapated capaaty of some 37,000,
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Mustrative tables showing possible savings for ‘A’ and ‘B’ Bondholders

‘A’ Bond (£1,500

HIUSTRATIM "Ar

INIUSTRATIVI. NON- BONDHOL DB

BONDHOLINR BONDHOL DLR OSSIBLE

S1ASOIN S1ASON SAVINGIM IR
SLASON TIKETPRICE® TIoR)JPRIC]®® SLASON
1993/94 £240) L4058 L1653
1994/95 £250) £425 £175
1995/96 £265 £4435 £180
1996/97 £280 E470 £190
1997/98 £290 £490) L2200
1998499 L305 L5153 £210
19992000  £320 £543 £225
2000001 £340 L3576 L1230
200102 £353 L£600 £245
2002503 £370 £630 1 250}

POSSIBEE SAVINGS FOR A’ BONDHOLDERS
QOVER 10 SEASONS = L2080

‘B’ Bond {£1,100}

HEUSTRALT L

BENSIRAT S ATRS IR T LTS T

[UTES S AR DN IR LD ESELL

SEASERN SECTS SR TR
SEAS AN THLET PR Ee T RET RN R IR
1993704 L5 £310 £115
19% 298 £205 £32% 4120
199549, £215 L340 L£12%
1996497 £225 L3649 £139
1997798 4235 £37% L1140
1998599 £Z50 2395 £145
19992000 L2160 L41s L1855
201 47 2435 1 {at
200102 £290 r4i0 170
2002103 £ 31 PR VL 4180

POSSIBLE SAVINGS FOR *B* BONDHOLIM RS
OVER 16 SEASOINS = £1,445

For allustratsve purposes the pre of a Season Treker lor 3 Bundbolder for
Season 1993794 and the suwcceding Seawony has Been assamed 10 wwarease
at the rate of ¥ per anna rounded ap or down G the searest 15

Based or worrenit o3+ Trket proces ar the Stadiar st w antapaed thagd
Season e kets e 1w avaslol? » we fom-Bazdhao e oo sl ™North Balk
Ssard fromi the start v sew om 1593 99 the poree wor 2V e $4605 or £ 310
depending oa the posion of the wet. For Jlastzative grigows this tigare
ks boen assumed to merease at the rate <4 8 et ansani oasded op or
dow it o the neare.t #5.



PR

nL. wt‘;.' S M

€1l
Ei

o, : R gl
; SER AL

<
e

T NORTHBACETAD e
s

',
LA 4

K]

srm ey IR
O T T i Ak
RSN
1 7

- PAUL KIEREON CLEMATES
; AGAINSTQPR, (4UGUST 19933
vor - ﬁ%r D "

.
3 5

T
N .

P N




T TR, e L TR RN T e T T e,

For any querics on the Bond or how to apply, please telephone The Arsenal
Bond Office on 0345 198991,

Bonds are priced ar £1,100 and £1,500 according to position. You
may apply to buy as many as vou like in either the upper or lower tier
of the new Stand, subjeer to avatlalulity -— for yourself, your fanuly
and friends. IF you wish 1o o1t next to other friends who are akso
applying far Bonds, please rerurn all the relevant Applicanon Forms m
the same pre-pard emvelope. Arsenal wilb then endeavour 1w
accommaodate your seaung requests,

YOU CAN PAY m Full tor your Bond in one ol three ways:

» by cheque or banker's draft to accompany your Applicanon Form;
or

* by Awwess or Visa aands or

* by taking advantage ot the Boad Personal [oan Scheme which can
vost as little as £32 per month see below |,

ARt R iNE  mte st = - - e

Blastramee Repossaecos ot @ foar o8 £ 1o wileoot msurane
A rate 16} per vt fror annum

‘(I
'
i
b e

oot e+ _UmT S n e

'i Lo Penod Number ot Togal Mesnthiy

|48 months Morsihls Amount Pavmunt

) P Repayvmens Repavable . w ithestst
| b ‘ P

| i ISUTATiLE

£1,5 %m0 23240

Hivsuatse Repovorent v a feans ot L5100 wal: mourara
flat rate 10 por cent. pur annmm

|
I cimsmn smine L ax e & . . S oy
|
.
|
¥

Foan Peried | Number of Total Monthls

! \
4% nwmths ! Muntkl Amount 2y e Rt
i Repavments Repas alle wath

‘ . ‘ meurame .
L e e e e e+
. APR 397 43 B 3 P S L) 13729
Lo o b S —— e e s
~ . s ma -~ . - . am m— e i e n kA a ttms -nmahe e e e e —— P}

Lach apphicant mas ost request, obtawn full wrsstcn dotails of the Bond
Personal Toan Schere and 2 wotten quatation frem Bank ot
Scotland, Centrd! Bamkmg Services, Department M, 2 Robertoon
Avenue, Fdinburgh, FHIT IPA.




TAN WRIGHT CELEFBRATES

o THE FIRST GOAT OF My HAT-TRICK
L O HIS EEAGUE BERUT
'-’T, ‘ AT SUIPTHAMEPTON

i SEPIESIDER 1991
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Derails on how to apply for a Bond are contained in rthe
accompanying Application Form and Prospectus.

If an applicant wishes to take advantage of the Bond Personal Loan
Scheme details are contained in the accompanying Application Form
and Vrospectus, Applications are subject to the Bank’s normal lending
criteria.

In the cvent that an application made for a Preferred Loan is
successtul, all future correspondence from each applicant relating to
that loan must be directed to Bank of Scotland. Arsenal does not
provide any Joan facilities nor is it involved in the derermination of
any loan applicanon, It cannot repay any loan monies received from
Bank of Scotland to a loan applicant.

Tn the event thar a Preferred Loan holder wishes to repay ns loan or
amend his repayment schedule, correspondence relanng to that
request musi be directed to Bank of Scotland. All applicants should
consider carcfully the repayment terms of any Preferred Loan
obtained from Bank of Scotland and how repayment of a Preferred
Loan will affect thar own personal financial circumstances.

The Barx, m making loans avalable under the Preferred Loan
Scheme, does not express any views on the merits of the investment or
that subscnibing for a Bondssued by the Company is appropriate for
any parucular appliant,

WA ANTORGET
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IF, AFTER having read the Prospectus Pack, vou deade to apply for a

Bond, all you have to do 1s to complete the enclosed Applieation Form
following the mstructions prmted on the form. Use the accompanying
pre-paid envelope ta send the completed form, rogether with vour
payment af you are paying by cheque or banker's draft, to The Arsenal
Bond Office, Freepost 146, London, N5 1SW. DPlease note that an
application for a Bond is irrevocable.

1t you are applying for a Preferred Loan to meer the whole of the cost
of your toral application, you should also complete the loan
apphcanon torm which forms part of the Appheauon Form.

Your appheation sill be processed when it is recerved by The Arsenal
Bomd Office and, subject o avalability, a Bond will be reseived
your name. Onee vour pavmient has been cleared, a Bond wiall be
allecated and an adknowledgement desparched as soon as possible
thereafter. lntenm Debenture Certficates will be issued by The
Arsenal Bond office withm 48 davs ot the date ot acknowledgement.

I YOU HAVE any doubis about what to do, please consult your solicivor,
accountant or other professsonal adviser immediatelv, Investment in an
unguoted Bond of this nature, bang an ilhquid investment, 18 speculanne
involving 2 degree of msh as well as the posubihity of capatal growth, The
value of unquoted Bonds wan go down as well as up.

PLEASE NOTL THAT the defimtions v certam words and phrases
usea in thes Brechure are set out in Part 2 of the accompanying
Prospectus, to whrh vou mast refer i ans event dor tall details ot 1he
Ar-enal Dapd,

It vous Base ane guestions about The Arsenal Ford « » how o apph,
pieasy tefephone e Arscoal Bond Otbee on 0345 195991,
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GUARANTEED SAVINGS TO BONDHOLDERS
BUYING SEASON TICKETS
SEE PAGE 6 — “SIGN FOR THE ARSENAL”
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IHustrative tables showing possible savings foc A’ and ‘B’ Bondholders

‘A’ Bond (£1,500°

HUUSTRATIVE ILLESTRATIVE

BUNDHOLDER NONBONDHOIDER  "A” BONDHOLDERS

SEASON TICKET SEASON TR KET FOSMBLE SAVING
SEASON FRICE® PRILE™" PER SEANON
1993794 £240 £4035 £165
1991/95 £350 £435 £175
1993196 £265 £445 £1850
1996797 £330 £470 £190
1997798 £290 £490 £200
1998/99 £305 £315 £210
199972000  £320 £545 £225
2000/01 £340 £370 £230
2001702 £355 £600 £245
2002/03 £370 £630 £260

POSSIBLE SAVINGS FOR A" BONDHOLDERS
QOVER 10 SEASONS = £2,080

‘B’ Bond (£1,100)

ILLUSTRATIVE ILLUSTRATIVE

RONDHOLDER NON-BONDHOLDER B BONDHOLDERS

SEASON TICKET SEASON TICKET FOSMBLE SAVING
CEASON PRICE* PRICE™* FER SEASON
1993/94 £195 £310 £113
199495 £205 £325 £120
1995/96 £215 £340 £125
1996/97 £225 £360 £135
1997/98 £235 £375 £140
1998799 £250 £395 L£145
19992000 £260 £415 £155
2000/01 £275 £435 £160
2001402 £290 £460 £170
2002/03 £300 £480 £180

mem_wh.mw»:/mecwmmﬁ?CICerWw
OVER 10 SEASONS = £1,445

These possible savings show that Bondholders, who subscribe for their
Bonds prior to the 1993/94 Season, could, withtn the ten Seasons from
Season 1993/94, save an amount equivalent to the price paid for therr
Bond. It is intended that Bonds will be in issue for noc less than 35

years and not more than 150 years.
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Lickers for the new Nenh Bank Staad to noa Beadheldass.,

m. IS THERE ANY REAL ADVANTAGE OF BEING A BONDHOLDER
- GOULD FJUST BECOME AMEMBER-OF THE ARSENAL

q_nzﬂ. REGISTRATION SCHEME?

Becoming a member of the registranion scheme will not prarance yon
a place at Highbury. Being a Bondholder will. The ucket regrseraton
scheme fs sumply 2 warting st and will only provide vou with a
preference over other members of the peneral pablic for match day
tckets.

 10.. 1S THERE & CLOSING DATE FOR APPLICATIONS?

Appheations will be treated on a stredy first comie Frst served baws

and the Direcrors will decide when it s appropreate o Jdose the Issue,

11, HOW DQ I/APPLY'FOR A BOND?:

Anybuody can apply as many umes as thev like tor as many Bonds as
they want simply by completang and returning, the Applicauon Form
enclosed n the Prospectus Pack together with the appropriate

remmttangee.

If you have not alrcady received a mew Prospectus Pack dawed
14th August 1992 and would like to receive one or, require any
assistance in completing the Applicauon Torm, people are available 1o
help. Simply call The Arsenal Bond Office on 0345 1989913 the lines
are open from 9am-6pm Monday to Friday {calls charged at local
rates).
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Our Ref: WGH/MFK/1-CS/sd

14 August 1992

Specerum House 2020 Clonsiton Street
The Directors Toudon BU4A 1ITY Telephone 071 409 JOER
The Arsenal Football Club plc Facsimile 671 83) 2206
Arsenal Stadium DIX458 London Chancery 1 ane Wt 2
Avenell Road
Highbury
London
N5 1BU

and

The Directors

CPL Corporate Finance Limited
46 Charlotte Square

Edinburgh

EH2 4HQ

Dear Sirs

The Arsenal Football Club ple
issue of Debentures ("the Issue")

We hereby confirm that we have given and not withdrawn our consent:-

(@) to the inclusion of references to us in Prospectus Pack (as defined in the Prospectus
dated 14 August 1992) relative to the Issue in the form and context in which they
appear; and

(b)  to the issue of the said Prospectus Pack relative to the Issue with our report (of the
same date) included therein.

We attach a copy of the Prospectus pack initialled by us for the purpose of identification.

Yours faithfuily

\_JQ.Q._\%BMCM

lllll Hrsdempsrusdtnenvnronvid

J F Buckle ’
{for and on behalf of Kidsons Impay) O tawilktsRcarobrow.t
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CPL CORPORATE FINANCE

MDW/JH

13th August 1992

The Arsenal Football Club plc
Arsenal Stadium

Highbury

Ltondon N5 1BU

Dear Sirs

THE ARSENAL FOOTBALL CLUB PLC
ISSUE OF DEBENTURES ("'the Issue")

We hereby confirm that we have given and not withdrawn our consent:-

(@) to the inclusion of referances to us in the Prospectus Pack (as defined in the
Prospectus dated 14th August 1992) relative to the Issue in the form and
context in which they appear; and

(b)  to the issue of the said Prospectus Pack relative to the Issue.

We attach a copy of the Prospectus Pack initialled by us for the purpose of
identification.

Yours faithfully

WPAA
Mark D Walker 14 AUG 1992
Director

CPL GGy poe bednn Lom Sd S0 € inc, Sowues dworar b § MO R dedpiiove o8] 228 7T i A8
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Cancttuted Ly Act of Partiamerit 1695

The Arsenal Football Club plc
Arsenal Stadium

Avenell Road

LONDON

and
CPL Corporate Finance Limited

46 Charlotte Square
EDINBURGH

Dear Sirs,

We refer to the Prospectus

o 1 Q& CL.LE‘&{;

U.K. Banlking
Corporate Division

P.O. Box No. 12
Uberior House, 31 Grassmarket
EDINBURGH EH1 2JF

Telaphone: Direct Line: 431 243

Switchboard- 031.442 7777
Fax: 031-243 5948
Telex: 727583

OurRef:  PAB/J/6

Your Ref:

11el August 1892

Pack dated or intended to be dated

léch Augusce 1992 ("rhe Prospectus") relaring te the proposed issue

of the Debenture Series (a

expression is defined in the

Prospecrus) and herebvy econsent to rhe reterences to the Bank in the

form and contexr in which they appear in the Prospectus, including

hut nor limited to the references and statements with respect ro the

Preforreod Loan  Scheme (a

Prospectus) therein.

Yours fFaithr iv,

]
.-f-----g:c- L I I L

L
[FOR AND 0¥ BERALF oF
BANE OF CCOTTAND

expression s defined inm  the

L P S R A 2 TR 74
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Doc. Name: Al144JM.DOC/GMB/sSl

il August, 1992

1, JAMES MACDONALD being a Director of CPL Corporate Finance
Limited, hereby appoint Graeme Murray Bruce of 6/7 Blythswood Square,
Glasgow as my agent to sign for me and on my behalf the following
documerits in connection with the issue ("the Issue") by The Arsenal
Football Club plc of Debentures:-—

{a) Prospectus to be dated 14th Auqust, 1992;
{b) Brochure;
(c) Application Forms;

and any other documents which my agent deems necessary Or appropriate
for the Issue.

And I declare this appointment to be irrevocable.




L

‘k\{‘\f

Doc. Name: Al4{4NW.DOC/GMB /sl

11 August, 1992

I, MARK DQUGLAS WALKER being a Director of CPL Corporate Finance
Limited, hereby appoint Graeme Hurray Bruce of 6/7 Blythswood Square,
Glasgow as my agent to sign for me and on my behalf the following
documents in conpection with the issue {"the Issue") by The Arsenal
Football Club plc of Debentures:-

(a) Prospectus to be dated 14th August, 1992;
() Brochure;
(c) Application Forms;

and any other documents which my agent deems necessary cr agppropriate
for the Issue.

And I declare this appointment to be irrevocable.

e

e s s e v ol ® s v s/fa s w s oo va s




THE ARSENALFOOTBALL CLUB PLC
STATEMENT OF ADJUSTMENTS
TO FINANCIAL INFORMATION INCLUDED IN

PROSPECTUS DATED 14 AUGUST 1992

Kidoons Impoy
Chartered Accountants
Speetrum House
20-26 Cursitor Sirect
London BC4A 1HY



KiDSONS

. . 20026 Cursi
Our Ref: WGII/MFK/1-CS/ec Speceram House 20--26 Cursjtor Street

London ECAA LY Telephone ()71 405 2088

Tacsimile 071 831 2206
14 August 1992 X458 London Chancery Lane Wi 12

The Directors

The Arsenal Foolball Club ple
Arsenal Stadium

Avenell Road

Highbury

London

N5§1BU

and

The Direclors

CPL Corporate Finaaee Limited
46 Charlotie Square

Edinburgh

EH2 4HQ

Dear Sirs,

The Arsenal Foothall Club ple
Statement of Adjustments

We enclose a statement setting out the adjustments which we have made in arriving at the fipures
shown in our report dated 14 August 1992 which form part of the prospectus which you propose to
publish in connection with the issue of Debentures,

We confirm that all adjustments, which are appropriate for the purposes of our report, ¢ ave been made
to the figuies for the perieds covercd by cur report and that we have not made any othor adjustments,

Yours laithfuliy
- —_—
A o np l v r’t‘:}
Kidsons Impay
Encl.
R BN B NP SN IPE ARt i) SEUN YRS A I A A 0L PR | O L N LN AR ML BRVTAC L PR e
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THE ARSENAL FOOTBALL CLUB PLC
STATEMENT OF ARDJUSTMENTS

DETAILS OF THE ADJUSTMENT TO THE NOTES TO ‘THE PROFIT AND LOSS ACCOUNT
Year ended 31 May 1089

Statutory Accounts Noles Adjusiments Accountants' Report

£ DR (CR) £
Mansgement remuneralion
including pension contributions
and remuneration of highest
paid direclor 77.000 1 3,860 80,850
Year ended 31 May 1950
Statutory Accounts Adjustments Accountants' Report
£ DR (CR) £
1 5,078
2 17500
Management remuneralion
including pension contributions 181,060 22,578 123,678
Remuneration of highest paid
director 10,000 1 5,078 106,078
Year ended 31 May 1991
Statutory Accounts Adjustments Accountants' Report
£ DR (CR) £
Management remuneralion
including pension contributions 163,050 2 13.317) 149,733

NOTES
1. Directors' pension scheme contributions pard by the Company were not disclosed in the statutory
accounts for ell years Thece ¢ nbr 't ns are now disclesed for all years in the Accountants Report,

2. Adjustments o the Direclors' remanerations to refiect remunceration voled after the aecounts were
signed. Bands of ather Dircetors' remuncration adjusted torefieet this in the Accountants' Report.
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Dear 14~

THE ARSENAL BOND

Thank you for enquiring about The Arsenal Bond.

As you may be aware, work on cur North Barik Stand started on 5th May 1992 and, when completed
in August 1993, will be a malor step forward for us in satisfying the requirements of The Taylor Report.
All of us al the Club are saddened to see the demolition of our famous North Bank Terrace but The
Taylor Report recommends that speclators should only be admitied to seated accommodation at
matches played by what are now FA Premier League clubs and First Divisich Football League clubs
by the start of Season 1994/95. The Report's recommendztions will be implemented by the Football
Licensing Atthority who will delerrine the granting of the necessary safely cerlificates to allow clubs
to admil supporters to their stadia,

The Arsenal Bond sitould anable us to Luild a superb stadium with fittle effect on the funds needed for
team bulding and player purchases, Whichever Bond you choose, either £1,100 or £1,500, the cash
raised will go towards re-developing the Arscnal Stadicm and for no other purnose. haney that would
othenwise Le spent on redevelspmeant carn thereforo be used by our manager to maintain and build cur
squad of players.

| have enclosed the new Procpectus Pack far your informalion. If you look in the Brochure you will see
the benefits of being a Bondha!der, details of the new prices for Bondholders Season Tickets and how,
aver 10 years, Bondhalders eauld save an amaunt in excess of the price paid for their Bond (see page
6 of the Brochure).

We started Season 1892/33 as a founder member ¢f the new FA Premier League. Let's build a
stadium that is worlhy of one of the best teams in England. With The Arsenal Bond we have the
opportunity to do just that.

If you have any questions abou! The Arsenal Eond, glease do no! hesitate to call The Arsenal Bond
Office on 0245 195991,

Yours siiiuerely

‘Tm Mb\ﬁ | Iy .

Peter Hiill-Wood Chairman
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GUIDE TO THE BOND APPLICATION FORM
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RSENAL FODYBALL CLUB pic e

»:@::EAR T T, Tl Wyl ARSTNAL HOKD
BOND APPLICATION FORNY v

Each application must be madein BLOCK CAPITALS onan  FOR OFFICIAL USE ONLY (SECOND PROSPECTUS)
approved Application Form and will be subjcct to the terms
and conditions sct out in the accompanying Prospectus {of [ Application No, Code 1 Code 2
which this Application Form is a part). Please read carefully
the Prospectus Pack and the accompanying “Guide to the
Application Form” and “Further Terms and Conditions of
Application” before completing this form. Once completed
this Application Form should be detached and returned i
the prepaid envelope provided.

1A PERSONAL APPLICANT 1B CORPORATE APPLICANT 1G REGISTERED HOLDER OF BOXD
(if different from applicant)
Mr [0 Mre [ Miss [ Other ] Company name Mr [ Mrs [ Miss {0 Other L]
Fullname —.. oo o _—  Address Full name
— Address

Address — -

Post Code

Telno:
Post Code Signature

Name of

Telnot ignatory Post Code
Sigaatuse Prasition held Tel no:

2. BOKD:APPLICATION
Please enter the number of Bonds you wesh to apply for in the appropriate box{es) below.,
1/We hercby irrevoenbly apply for Bondis) as followst

Upper Tier of Nowth Bank Stand - and/or  LowerTier of North Bank Stand Tl application price{™ =
21,500 {7] and/or £1,100 [} £1,500 [T} andsor 24,300 [[]  of Bonds applied for l l

3 PAYMENTMETHOD
Appliennts may make payment, for the full price of Bond{s) applied for only, in onc of three ways, Please complete one only of
thie saetions balow, s apprapriate 1o your chosen payment incthed.

IA. PaymenthyCheque 3B Paymealby CreditCard

1/We acoach o eheque/buaker’s dmft 1/ We hereby amborise Arsenal ro debit niy soor credit card accoum, détails of which
rnede pagwible 1o “The Arsconl Football  are as follows, with thie total price of Bondfs) applied for and allocaved 10 me/us—
Club ple” and crossed “Not Negariable  ACCESS [} visa ]

A/ C Payee Orily” for Name

Expiry
on card Date

buing ohe voval pries of Bonais) appliodtfor. Cand Number L1 1 1 1 ¢ L L1 [ T [ [ 1 1 []

3¢ Paymentby theBendPersonatioan Sckeme (for peesenal 2pplicants ealj)

1/ We bwwe eppited for & houn from Bank of Seotlesed on she aceompanylng Loan application form, 1/ We authorise that if lean
Furtftvies ave ot svailible to fre/vs under the verms of e Bond Pervonial Lown Scheme, the funds obtained may be down
oo from iy /ot ot aceownt by Arsenat or thetr duly appowited agaits in satisfaction of all sums dve th respoct of my /oue
Bond spplication.

Nariveis)




REUKM.

Lol

ACHITEEROMITHELOAN/ARPLIGATIV

HOTIBETACH

\
LA

FLEASED

ED

I

B g it e
DataiPrateEtiontAct
Thepe m’l‘ffﬁﬁglmﬂonglm on this Loan a
Boik ol SeosltadiGronpexcapr whers paniins

fxsma,ns-.and'mw boused In the followlng woyse

*

sasks o protact applieans from the dangers of overscomnmitment,

.

ANE OF SOOTLARD Nooor, —— 1=

APRLEURLN | Y S 0, =
: "N[lilmbur § ‘ )

Koo [T
i s wadll Earddly

Nunmbar

AFRIEND FOR LIFE

Tention forrm will be treaiad in confldance and wifl not be disclosed to any third parties, ineluding orher mombers of the
y law or where your eonsent has been receivad. The information will e held in confidance in Bank of Scothnd's compurer

the Infoemation willussist e Bank i providing the service for which you have opplied.
wihare a ending daetsion Is involved, the informatian will 2id the Bank in ssessing the extom of the eredi the Bank will offer to you. In king credit desisions she Gank

te keep you informad of ather services wiileh may be of Inerest 10 yon, provided the Bank have your consent to do so.

* enguirles vy also bemade with erodit refecrence u%uncius anek in siich ensgs the agencies will keep a record of the Bank's enquiry. Flowever, the Bank will only disclose 1o

the agencics mformation about you In the event o

your defaulting on a debi.
Those uses of your persannl information are covered by

iank of Scotlahd’s ragistration undar the Data Protection Act 1984. Under the ierms of the At you have the night to

olmin acapy of the infgruarion Bank of Seatlind helds shout you, upon payment of the approprinie fec.

1 YOURNAME KND ADDRESS 5 YOUR BANK
MrD Mrs D Miss[___] Ollwrlillu] i Bank Sorung Code I | i l l l I l
st names ’
Branch Address {in full)
Surname

Pirst namys Second Applicant (Joint Application)

Sumame

Pemnmnent Address

Posicode

LL.LJ_L_L_I.J Yeors atthis address

1 ar presont address loss than three years give former address

yrs.

Yonrs at former adidress —ee—yrs-

2'Y0URPERSONAL DETAILS/AND'TELEPHOHE' RUMBER
Lare of Bieth | ‘ Mationaliey
No. of Dependants — Children [:I Othors D
Home Telaphune No. including STD Code
Bysiness Talephone No. ineluding 57D Code

4irg you Single D{Mnrﬁed- D Wilow er E] Divorsed [:] qummD
AYOUREMPLOYIENT

Are youa Bulbvime empleyee D 4 pact e amployes Rertead ! ;

1f x puer umnmg!o{u.numbimfhcm-wvw por vl
BLE. If you waek loss than 16 hours per wok, you wiltl ROT be cligible for
Suwotpnl Insuranee.

MO,
o

Yoour
Benplayer
Busines Asdd

Veirs with Procewt erBlry St e ¥25.
Sovond opplicae’s disalls M applable) - Muoenebey
Brmployes
Busiress Adiftoos, - .

Yeurs vithi provan: ey —— . Dotz of MHLJ...!_.LJ_J-J

AYWRRORE
SoeyGivnar [ oo Paaibad {_] oo Uiocsinbenl [ ] 100k P ]
Dfier ey setes -

Tfiwase o avorigrgent give muire of kb,
Rackzared wilwe of howse £
Babiww cusgaiing 8

Account Number(sk

Years with present Bank yIs.

Type of account — Cheque E! Depast [ ] fomn{ ]

Chuque guarantee cand held

I

5 CREDIT/CHARGE CARDS HELD

Bank of Scottand Visa [ Acoess [} Barclaycard [}
Trosreand [] Amasean Express [} Dimers Chib [
Ouhior Yisa cards (Namaes),

Store cards (Names

Bullding Sociery eards {Names), - -

7 EXPENDITURE/IUCOME NOT'E: Ploase anclase two mast reeent paystips)

Gross Annual Income — Solf £ P Spouss pos
MONTHLY EXVENDITURL IN £ MONTHLY INCOME IN£'s
Mongags Sulf {afior tax)
Ren1/Razes Spouse (after tax)
1Lie Asuranee Othar Income
Housshold Exponses {pive deails)
g.l’. & Other Totsd locowe
KNS LESS:
Kaalls bolow Total Monthly
Expandirure
Toual Monihiy PREE FUNDS
Expondanie

Gire dotils of 38 cummene agreements with HIY. Campanios, Stores, Finwnce
Companios, ! padit Cands, Loans cic.

N or MONTHLY DATEOF AIMAL  BALANCE
COMMY BYMENTEW  PAYMENT JUTSTANDINLADY

S INSURANCEDETRILS - SCOTCARD

LI, GISABILITY AND INVOLURNTARY URIMPMOYMENT COVER
Thowne s’ ¢ vaie yom ek the #f you eishus (o anoange this valeabile
«ovrt bo- et YEer bosia repupesine. || tedver omages on anmintig age 654
NOTE: FOR JORTT APFLICATIONS, COVIER WLL ARPLY TO THE NREST
D NFRICANT.

S LORNBELAHS
P SR T L i A —"

EOROFFCEVSEQNLY
: %m )

Paet 2

Sewgnd
Aol Logs [ % Spplenbiey
Dol Chuzye lor Crode Tatwth Clasoge S Towine
17 2 Owwizet

Parilamdd

Uoralivend Magwily iowlment £ .
Natod of Losn

g

i

F



IMPORTANT NOTE

SCOTGARD LIFE, DISABILITY AND INVOLURTARY UVERPLOYMENT INSURANCE

W heryontake out 2 b vou are phinning toe the
futnre, naiag the moncy srimpooas © the gquality of
vourlite Nat ovenvihing, howoser, (a1 heplanned
The eacxpectod will happen

€ onsrder tor a moment the cffeu of an liness on
rourvareiolly worked out hudger or wharwould
Ecppen should vou suddenly bocome uncmployed

Lo pravec vou agamst the consequences of an
acerient, liness, sacmplosment or evc voue
untimnely deash, Bank af wottand has arranged
epocal imsurans e, SO TOGART, which they aec
plevsed rarconmanend o alf dhgble borowen

WHAT 1S SCOTGARD?

e aspeaal Eire, Brabidin and U peseploam -m
msuranee s eme, aeanged by Bank of Saeriand
Inserance mnes el . ovon) in. tese wih meder
€ ompamics of brran: al nsufan.c ¢roup

Waat does SCOTGARD Life, [)isab’t_li(;
and Unemployment Insurance provide

In the cvene of sour dewh dusing ehe tomol voar
Taan, the msaeaze e compary will pay the corstan dog
babhinge duc emvour foan, foss arrears

Tt vou are szeaprar e d by acadent or sekmss bora
pennl of T4 consecutae divsiar pwre, the e e
corpany wilfpas wou T Snthotvege moark!s
repavment bos e hoonse e dav e sarsumable
terwort

Should yon become unemploned torapesade b §4
vonstoutine 35 68 moze, the inwezan. ¢ compars
wallpas 1 dish of sonre momb, sepnrent ferer s
vomsewutive day vowsrevoemplin e d subys s roa
maatum of 12 monthly Rpavmerss petp fead ot
unemployisas

U evou bave made vonsdoem yoa W e am
mial pavn ncand subsequont pavments monrk i

Wha is eligible for SCOTGARD Insuranue?

Am bindy whess i full e cmplovment e
engaged tull pme in business on thar owner m
pannvrship, ac the dave of takoag out s Toae Ik 20)
be toted however that conet cewses whert vene
becttne 6% sean obage Tnthe case ob wert
applicatens uner will berestzrere Yo the st
named seite iy only

How do I pay the prenium?

Rank of sconland shal inbude the prowmeamy e
Toan.

When does SCOTGARD become effective?

Tzmiediarely, as soon as yoor Joan 1 2grecd

Is a medical examination needed o obrain
SCOTGARD insurance?

1))

SOME QUESTIONS O THE
DISABILITY ELEMERT OF
SCOTGARD

How long will paymenis be made to meif I
am sick or have ap accident?

Yo awdlreeo e panenents: 7 sopcat ol the poriod
chmmerangthe Jis snwl Bve fin rocened
oS Hestmen® froe, 3 sege &7 dmedial
pretteens unt Deocr an g d6g woa arcablc
tarr e W4 . whidhGira rakm

Am Icovered by SCOTGARD T am paid
wlrul% ng work, or if [ have other insuzance
1

Ve
Arcall occupations covered?

Tos TR ovvremeinm srkatye ur . o lege
SELGRT AT I, € M R A ST i bRt D

Is there a limit wo the nember of times I can
claim?

Seprenedi Jerb Crmnoosere dunderthe vems
ol theraduy

Do @ hve to be confized 1o howse or bed?
Aoy bt verrmast e wr aRie rowetk

Must 1 have 2 doctor’s ceruficate to support
cach claim?

Y
Arethere any types of disab.dity which ace
not covered?

Yex TResean

1 arsJaab v, pev g ibnamoan a cdem o
tinoss b k& fedlow mg dogrims b 3
durer e i tremmemtmas re e ne Jwabon

e N2 povor the wrmedtels priot rarakng oot
[SIEREE ]

B an, Bexbeley Yo 05 0PN upon
LBof ik b rergnangy OF W AT ONR,

vy roafing from ol commotion or
A2 ¥ the conmprion of ab ohol, oc the
1 v 5 drags orher than ender qualrtred
ot 3 adv s, 2nd any oy whmh skt
il red

Arse there any other conditions?
Yes. The disatulity must;

fai  rewl from an inpuey or iilness diagnosed alter
the commeacement of your Imraran ¢ coves,
and

o musstcommence denng 3 ponod while vou are
n pull nme aploy meat vr ongaged full ome
n busncss on your owe orm pannership

SOME QUESTIONS ON THE
UREMPLOYMENT ELEMENT OF
SCGTGARD

How long will unemployment claim
payments be made to me?

You will scccve pa racat an respeet ol the peniod
womminung from the day vou hint brame

e loycdwnnl vou cithor obrain cmplosment ora
o131 wiwm Benehit egual 10 12 hanes vour me nthly
reparme o has bicen pand

Are ™creany tygos of unemployment that
10 not covered oy SCOTGARD?

Yo, the man exJusons a1 voluntary
unemplovinent, s luding catdy retirement;
uncoplonmentwhichs sensonalor whichsou were
avare of whonabing out % OTGARD o wihe
rosult b ans wiltol misconducr; any unemplovenens
msing autof asnkeorlok oaty whhivorwere
daeal ormdisttly partiapating; 2oy scli inflied
mpur. Fanhcrmore, vou need tohave been i full
e dnphimcnt incht UK forat Jeast 180 days
grrinr  brommng unemplmod, Allunemployment
wicsseascs when vou bouome 68 4 can of agc.

Arcthere any other conditions?

Yoo Theunemplosmient must be wertitid by an
offtaat ot the Diepartment of | mployment. Boneint
ahdesthssecwon will net be pand o you are already
fzit nang pasments undes the Thaabidity pant of the
s htime

Arcthe sclf-cmployed covered?
Yes

ot dirawed ahe winer, vetms and conditsons are
grcnrmeke pe v, Suepy of which s acadable ai
teaprtst Arranged by Baok of Scotland Insurane
Servnoes Dimted and underw rnten by Liranaal
Assurance € ompany L mnned avd Fibanciai Insutangy
< ompam Timied
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INSTRUCTION TO YOUR BANK /BUILDING SOCIETY TO PAY DIRECT DERITS eo_wmn._.

Debit

Please complete Parrs 110 5 below to mnstruct yourbank  bunlding
society to make paymems diectly trom your account. Then

CETEET 2L _ | B
SEZE22E3E | rerurn this mandate to: § Yourinstrucuons ro the bank, balding souiety and sgnature,
B ,O% o ™ )
8L m( EE _ 5 w Bank of Scotland * Dinstrucs vou 1o pay direce Jdebits trom iy account at the
Wmﬂ ,.n“ wbd 8E g l Department PL request of Bank ot scotland,
cSnZ_gET= _ 2 Robertson Avenue * ‘The amounts are vamable and may be debuted on sanons
eS0T Y E | Edinburgh EH11 1PZ dates,
LI . p=2o i ] K ) PP di s
5252557 " Onginator’s Identification Number FG.F@@..EH * Tunderstamd thar Bank of Scotland may <hange the amounts
389E>248g { and u_ tes only atter gang v prior notice,
Bl i - S, L e ok, . ]

EEc &8 g Eos | Originator’s Reference B e * Dwilliztormthebunk budding soucty mwnnng st I weh 1
Z mvm.. =52%g . E _ canecd this Instrocnion,
N DI LU EC . 2 2
Z2925E “_&< “ 1 The Manager * Tundersaand that st any direct debir s pard windh breaks the
2555 ,5239=8 - N—— — - terms ot this Instrucnon, the bank buslding sc.aen will
ESy _SEEFR S E | R R N make a retund,
.m_ln.m. g5 Mr.m.m g3 “ = same ol account holder T Sgeatares; .o L

_ &2 2 _2EER ‘ :

_ “E29% 3 & S5 | 3 Account Number , m , L ] y

. [=5 - - & ; !
282588 ' i ; I N
280628 "EgE |
cizx3E2538 | , — :
Fas2 W 9ol m.wB mm. _ 4 Sont A,O&n m M.lq ” Date - - B e

Note: Banks/ Building Societies may refuse to aceept instructions to pay direct debits from some 1ypes of accounts.
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THE ARSENAL FOOTBALL CLUB plc

THE BOND PERSONAL LOAN SCHEME

ILLUSTRATIVE REPAYMENTS FOR A LOAN OF £1,100

flat rare Wi per cent. perannumy

1Ht
AKSTNAL HiYA D

ILLUSTRATIVE REPAYMENTS FOR A LOAK OF £1,50

{flat rare 10 per cent. perannum}

Term With Insurance Without Insurance “Term With Insurance Without Insurance |
Months Months

(total Tortal Monthly| Total Monthly {total Tatal Monthly[ Total Monthly
number of Amount Includes Repay-| Amount  Repay- number of Amount Includes Repay-|Amount  Repay-
repay- APR | Payable Premium  mentl Payable mert repay- APR | Payable Premiwin  ment| Payable ment
ments) % £ £ & £ £ ments) % £ £ £
12 195 [ 1,298.88  Bl.A4 10824 11,2080 100.83 12 19.5 | 1,771.20  HLeD  147.60[1,650,00  137.40
24 19.7 § L459.92 11847 e 43]],320060 §5.04} 24 19.7 1 1L,990.80 16155  82.95|1,800.00 79.00
6 194 | Lediaet 14938 45100142992 .2 36 194 1 221400 20370 61,5011,949.76 §4.16
48 19,0 I."R‘L‘Pé’. 178.54 17290 1.536.40) pAs 3 48 19,0 [ 244080 243060 S0.85]|2,088.00 43.50

EXPLANATORY NOTES

Tk vou wiski, an indicaton o wh it vocee repaseec se
will be can be found trom the selesant pable g wy ¢

The repaviment caleulated by Bank ef Saotland may
differ by 2 bow pome bovause of rhe cffeurs o
roumnding The provese repaynsent bur she b vou
hase i omad and wntton quotations <an, i eoutic,
be obtancd teom Bank of Y stband, € cntral Bankerg
Serviees, Beparomene PEL 2 Robemvon Ysenae,
bdinbarghk FHITL 10

NuIcs

U Thepramiaim lorSeangand Eric Daske'as oad
Lavolanns saempinnene Insara.c w!lnesls
eo Fesedioed k62 w0 mIP FEPAB RS DL A L AT RS
“p witte iy 38000 G th Comesan 1 scae s
apph. Jtun

S

The rue et itcsc st cFanged wit] remrnner 3017
thirontghant the Chowor ponedd

Vo Inrhe caonr of casly sopairment arebare o
trtereat and saserane precnamw b g
Fodldy vl arc aca b b troam Bimk e S m et
©oneral Parkimg Seneceat the o 895 et -
aktani

Al 1‘Jhm<p s Ja b dyesnrs!lane o bor
P ap wantaed Jeper cent By Plosee word
Mlist=ar s copasivess 0k 100 ab ang

leabs Coorr ek aiappl.ar en e L a ¥ Lo 8
Londm s sze Coatuloalid bam e oo smaportor e bro
the apphoretrcl iz etk loammoarbe &ortede
Fank ot Seoant Arsenal does not provade aay Joan
facalities nor is 1t anvelied o the determmansn of
any toan application_ In the event that the Preferred
Loan holder wishes to canel hes boan o amead ey
repavment schedule, correspondeme mmt b
direvted to Baak of Scotland. %' i:
s bz anbala theng aa omren ectse
Protvsne S oanobess, Shno  Dacie e e o
B thew WS afeemehe so,anynr =00 oL
IS

The Bank, i making loans avalable cador the
Preferecd Loan Scheme, dhiocs not cxpress ans s om
the menits of the imsestment ar that sabs. nifyag S x
Bonid 1sad by the € ompany 15 appropniate bar ans
partanlar applant

TR e L R

TERMS AND CONDITIONS

b A rederred Doan Aconnt wall be made s ilable
£ 5ok mone by Bank of S.otland sulycet oy the
eislemoted Tonnsand Condiions whoron Cthe
Bank” meansthie Governnrand L innpany o1 the
Bk of Sanban), U Avcopnt™ moans the
Prorerre I Rane Posoral Foan Account and
“Yer and “Your redos o the awonnt
hedbirs

The Bank reserses the aight tessnake any

£ LTEATE Ay i 30 S0 1At ot conkimaten
o 15 pasrieulann 0 the gy Lo oo fogm aed tor
S RS (313 (1004 T TR

Ha

5 P Fanh woigrantseis g Prodoze Y osn “ the
Tosn  whahiwidbe mpna¥lo s the apsecd
rorasrreetgonad in e gl rmonby inealinenn
Fadrrab oo dlat] pay stk Banh eenog
e Irke dacdme b mondh sepaimen as
zh S e the Veckermed Tean apseezenn bonm

4 Trreereta the addideo e bwiant otk
Pardapyled et rarew” ot b darg
LA li’ct“‘(v(u rale ahL e rnam
Atkrecmesth Jean

CTRAT RO e
Sl ot it o

: ii_v\e.,:-a" Amy g
Whang Tk e

F T e T AR AT R L

w5 0B sl stk
FRATRLLER WELR

3

R e T PR LTI EE
[R LT TR TS
SorEmed (B F L O TR Pl

FETN I N0 AV
Uemaiveam s

ALAET E

LERLF AT LA IR ‘)p\.énhw,.m i
Bavyo "borlned L TeNEn ke

E SO L I NN ._.'“Q)‘q;(‘“",‘_,

g |

. hy .ﬂ“’..‘ EoTw

FL )in SO F- TR PR
RUT NS L E RS T TS 1] RS

Vi e iwthl Bat i KT
Sk l‘-“th wFaw ot Bl «
Fo L apg e atnen i A na
i rern and aad pramae # o rhe Bank et a
LA ‘; wrediian sgrecienr Yemand npeon
Bial KB o T ek Y 3T B Norse fra)
AR Ik e nalinarednrthefoan
P B

& Youmay redeom the Proreered oan belore the
oxpatanion of the Dimal s spon aotiee
wizing to the Bank 0 any sech repayment and
prowaded all paymenrs to the proposed date of
repavinent shall have been pasd, a rdhate wall be
maden ropeat of the uncapired ponsin of the
mnecrest Informanon on the sebate of mierest s
available from the Bank at any vime dunng the
tuem of the | van

4 The Bank may atamy nmc divcdose to sts apess,
61 any « redit oo rone burus any nlormanaon
oR 20 Aceimnt and om your ool A

1 The ellowimgwendmnons apply o Awonns
wernaneed by Soonypnd Irananid -

ar the Bank w2008 5k cost ol the wingle
Fremsens b the a0 ountof the Loan anihe
atse g 2ad adpost the mmnitkhy pavmcrn o
13k e Bcount of thng

b ahe Banh mav dissJose avamy umeio the
umdeownirces, Financeal Tose 2nae Growp
Linsted, any infurmiaton el ting o vou
swhich mappropnaie e the prowson of
iriserans ¢ and i conuderaieya of Jan s

Ticosr mase ghat sovetipiv sith, Dage @ g laren,
flﬂﬁ'ir cAscepnd maameheeanh ol et Banks
s Baaldng Seiscs, s, Wtk o oubsene
dkun'!c‘!m COLRY Pl mag procedencs drawn ap s
the Bretsh Barkor” Ao uton moa opoaton with
i Bank oot I nZand You ey thordor g toguires),
LAY L P b amnunt‘mprmld(‘addsmtia]
7 ttmaton whe haali sonts sout et Intla
evartakor gf L rogui e s are oot satsticd, the
Faak sy sespand oporations on the s ount s
elesuty s eanabinbd Moo thewdldopond on
izl croamatances, and i moss C1scewil]
L0 b etfe 3 Aan e onv R AR 10O




