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THE GUILD OF FREEMEN OF THE CITY OF LONDON

(A COMPANY LIMITED BY GUARANTEE)
DIRECTORS' REPORT

FOR THE YEAR ENDED 31 JULY 2010

Ihe directors present their report and financial statements for the year ended 31 July 2010

Prncipal actmvities

I'he object of the Guild 15 to brng together Freemen of the Caty of London for the purpose of Chanty, Benevolence, Lducaton and
Social Actvines

Directors

The direetors who scrved dunng the year are hated on the Company information page

Disclosure of information 1o anditors

lLach of the directors has confirmed that there 1v no informanon of which they are aware which 1s relevant to the audst, but of which the
auditors are unaware hey have further confirmed that they have taken appropnate steps to sdennfy such relevant information and to
establish that the auditors are aware of such informaton

Audutors
A resolution proposing the reappointment of 11 W isher & Company as auditors of the company will be put to the members

I~ report has been prepared 1n accordance with the speaal provisions relanng to small compantcs within Part 15 of the Compantes Act
2006

By order of the board

W_
Brygadier Michacl Keun
Secretary

Dated 2-‘! L3 M 20 i\




THE GUILD OF FREEMEN OF THE CITY OF LONDON

(A COMPANY LIMITED BY GUARANTEE)
STATEMENT OF DIRECTORS' RESPONSIBILITIES

I'he directors are responsible for prepanng the Directors' Report and the financial statements 1 accordance with applicable law and
regulations

Company law requures the directors 1o prepare financial statements for each financal year Under that law the directors have dected to
prepare the financal statements m accordance with United Kingdom Generally Accepted Accounung Practce (United Kingdom
Accounung Standards and apphcable law) Under company law the directors must not approve the financial statements ualess they are
satisfied thae they give a true and fair view of the state of affairs of the company and of the profit or loss of the company for that penod
In prepanng these financial statements, the directors are requared to

- select suttable accounting poheies and then apply them consistently,

- make judgement. and accounnng esnmates that are reasonable and prudent,

- prepare the financial statements on the gomng concern basts unless it 1 mapproprate to presume that the company will continue in
bustness

The dircctors are responsble for keeping adequate accounting records that are sufficient to show and explain the company’s transactions
and disclose with reasonable accuracy at any nme the financial position of the company and enable them to ensure that the financial
statements comply with the Compamies Act 2006 They are also responsible for wafeguarding the assets of the company and henee for
taking reasonable steps for the prevennion and detecuon of fraud and other irregulanties




THE GUILD OF FREEMEN OF THE CITY OF LONDON
(A COMPANY LIMITED BY GUARANTEE)
INDEPENDENT AUDITORS' REPORT

TO THE MEMBERS OF THE GUILD OF FREEMEN OF THE CITY OF LONDON

We have audited the financial statements of The Guild of I'reemen of the City of London for the year ended 31 july 2010 set out on
pages 4 to 11 The financial reporting framework that has been apphed tn therr preparation 1~ applicable law and United Kingdom
Accounntng Standards (United Kingdom Generally Accepted Accounting Practicd)

This report 1 made solely to the company's members, as a bedy, 1n accordance wath Chapter 3 of Part 16 of the Companies Act 2006
Cur audit work has buen undertaken o that we mught state to the company's members those matters we are required to tate to them n
an audstors' report and for no other purpose 1o the fullest extent permatted by law, we do not accept or assume responsibiliry to anyone
other than the company and the company's members as a body, for our audit work, for this report, or for the opimons we have formed

Reapective responsibilities of directors and auditors

As explained more fully i the Dircctors' Responwibiliiies Statement on page 2, the directors are responstble for the preparation of the
financial statements and for being satified that they gve a true and fair view Qur responsability 15 to audit the financial statements 1n
accordance with applicable law and International Standards on Auditing (UK and Ireland) Those standards requare us te comply with
the Auditing Practices Board's Ethical Standards for Audrtors

Scope of the audit of the financial statements

An audit mvolves obtaming cvidence about the amounts and disclosurcs in the financal statements sufficient to give reasonable
assurance that the finanaal statements are frec from maternal misstatement, whether caused by fraud or error This includes an
assessment of whether the accounting pohicies are appropriate to the company's arcumstances and have been consistently apphed and
adequately disclosed, the reasonableness of significant accounting estimates made by the directors, and the overall presentanon of the
financial statements

Opimon on financial statements

In our opmnion the financial statements

- e a true and fair view of the state of the company®s affars as at 31 July 2010 and of sts surplus for the year then ¢nded,
- have been properly prepared n accordance with Unated Kingdom Generally Accepted Accounting Practice, and

- have been prepared 1n accordance with the requirements of the Companies Act 2006

Opinion on other matter prescribed by the Companies Act 2006

In our opinion the mformation given in the Dircctors' Report for the financial year for which the financial statements are prepared s
consistent with the financial statements

Matters on which we are required to report by exception

We have nothing to report i respect of the following matters where the Companies Act 2006 requires us 1o report to you if, n our

opirion

- adequatc accounting records have not been kept, or returns adequate for our audit have not been recewved from branches not
visited by us, or

- the financial statements are not in agecement with the accounnng records and retuens, or

- certain disclosures of directors' remuneranon spectfied by taw are not made, or

- we have not recetved all the informatton and cxplanattons we reguire for our audit

5 P Mehta (Semior Statutory Auditor)
for and on behalf of H W Fisher & Company

Chartered Accountants
Statutory Auditor

Acre House

11-15 Wilham Road
London

NW1 31.R

United

Dated %m/ —C:r—MW Ve ‘:?O/ /




THE GUILD OF FREEMEN OF THE CITY OF LONDON
(A COMPANY LIMITED BY GUARANTEE)
INCOME & EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 JULY 2010

2010 2009

Notes L £

Turnover 2 142,531 137,151
Admimnstranve expenses (154,884} {153,634)
Operanng deficn 3 (12,353} {16,483)
[nvestment income 5 6,179 6,186
Oiher interest receivable and simitar mcome 8,869 10,413
Surplus on erdinary activities before taxation 2,695 116
Tax on profit on ordinary activines 6 (628) (134)
Surplus/ (Deficit) on ordinary activities before taxation 2,067 (38)

Fhe income and expunditure account has been preparcd on the bass that all operanons are contnumng operations

Ihere are no recognased gans and losses other than those passing through the mncome and expenditure account




Company Registration No 00109150 (England and Wale.)
THE GUILD OF FREEMEN OF THE CITY OF LONDON

(A COMPANY LIMITED BY GUARANTEE)

BALANCE SHEET
AS AT 31 JULY 2010
2010 2009

Notes £ L £ £
Fixed assets
Tangble assets 7 1,522 2,359
Investments 8 263,587 227408

265,109 229767
Current assets
Stocks 9 18,910 16,848
Debtors 10 9,906 19,483
Cash at bank and 10 hand 62,191 92,554
91,007 128,885

Credators amounts falhng due within one
year 1 (56,622) (63,985}
Net current assets 34,385 64,900
Total assets less current habihities 299,494 294,667
Capital and reserves
Other rescrves 13 146,241 143,481
Income and expenditure account 13 153,253 151,186
Members' funds 14 299,494 294,667

|
Approved by the Court of Assistants and authonsed for 19sue on 2 N“WQM'OLI‘ 20l0

/Oft I

Mr Anthony K Woodhead

Master




THE GUILD OF FREEMEN OF THE CITY OF LONDON

(A COMPANY LIMITED BY GUARANTEE)
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 JULY 2010

1

11

12

13

14

15

16

17

Accounung pohcies

Accountm.g convention

The finanaial statements have been prepared under the histoncal cost convention

Revenue rccugmuon

Tumover represents the mvoiced value of goads sold and services provided net of VAT and subscription mcome recognised on
the bawis of enutlement.

Tangible fixed assets and depreciation

Tangibk fixed ascets are stated at cost less deprecianon Depreciation 1+ provided on all tangible fixed assets at rates caleulated to
wrte off the cost less estimated revadual value of each awset over ity expected uscful ife, as follows

Fixtures, fithngs & cquipment 25% straight hne

Leasing
Rental payments under operating leases arc charged to the icome and cxpenditure account on & straight bing basis over the period
of the fease

Investments

bxed asset investments are stated at cost less provision for diminuoon in value

Stock

Stock i valued at the lower of cost and net eealisable value Cost includes all direct costs mncurred n bringing the stocks to thesr
present locanon and condion

Net realisable value 1s based on estimated selling price less further costs expected to be mcurred to completon and disposal
Pensions

The company optrates a defined contabution scheme for the benefit of its employees Contrbunions payable are charged 1o the
mncome and expenditure account 0 the year they are payable

Tumover

The toral turmover of the company for the year has been denived from its principal activity wholly undertaken in the Umited
Kingdom Turnover includes subscoptions, fees, surplus on sale of merchandise and surplus from entertainments

Operaung deficat 2010 2009
£ £

Owperating deficit 1 stated after including

Deprocianon of owned tangible fixed assets 1,008 965

Surplus on disposal of fixed assct mvestments 6,179 6,186

Operating lease rentals 14,727 3,562

Auditors' remuneration {including expenses and benefits in kind) 3,600 3,450




THE GUILD OF FREEMEN OF THE CITY OF LONDON
(A COMPANY LIMITED BY GUARANTEE)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 JULY 2010

4 Employees

Number of employees

The average monthly numbcr of employees (including directors) dunng the year was

2010 2009
Number Number
Admnsstratrve - full time 2 1
Admmstrative - part ume 2 2
4 3
Employment costs 2010 2009
£ £
Wagcs and salares 99,856 86,853
Social security costs 10,024 8,548
Other punsion costs 2,630 2,520
112,510 97,921
5 Investment income 2010 2009
£ £
Surplas on disposal of investments 6,179 6,186




THE GUILD OF FREEMEN OF THE CITY OF LONDON
(A COMPANY LIMITED BY GUARANTEE)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 JULY 2010

6 Taxation

Domestic current year 1ax

UK corporanon tax

Current tax charge

Factors affecung the tax charge for the year

Surplus on ordmary actvities before taxaton

Surplus on ordinary activities before taxation mulbiphed by standard zate of UK corporation
tax of 21 00% (2009 - 21 00%)

Ieffects of

Non deducnble expenses

Current tax charge

7 Tangible fixed assets

Cost

At 1 August 2009
Additions

At 31 July 2010

Depreciatnon

At 1 August 2009
Charge for the year

At 31 July 2010

Net book value
At 31 July 2010

At 31 July 2009

2010 2009

628 154

628 154

2,695 116

566 24

62 130

628 154

Fixtures,
fitngs &
equipment

£

11,276
17

1447

8,917
1,008

9925

1,522

2,359

Stlver and other valuables owned by the Gudd, with an msured value of £224,540 (2009 £217,506) are not included as aswers m

these financial statements




THE GUILD OF FREEMEN OF THE CITY OF LONDON

(A COMPANY LIMITED BY GUARANTEE)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 JULY 2010

8 Fixed asset investments
Cash with Listed Total
brokers Investments
£ £ £
Cost
At 1 August 2009 8,526 218 882 227,408
Addizons - 47,086 47,086
Movement on cash {(8,190) - (8,190
Disposals ; @17 @717)
At 31 July 2010 336 263,251 263,587
At 31 July 2009 8,526 218,882 227,408
At 31 July 2010 the market value of investments was £285,538 (2009 £215,238)
9 Stocks 2010 2009
£ £
lanshed goods and goods for resale 18910 16,848
10 Debtors 2010 2009
£ £
Orther debtors 1,983 4,081
Prepayments and acerred income 7,923 15,402
9,906 19,483
11 Creditors amounts falling due within one year 2010 2009
£ £
Corporation tax 628 194
Other creditors - 139
Accruals and deferred income 55,994 63,652
56,622 63,985




THE GUILD OF FREEMEN OF THE CITY OF LONDON

(A COMPANY LIMITED BY GUARANTEE)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 JULY 2010

12

14

Pension and other post-retirement benefit commitments

Defined contrnbution

I'he company operates a defined contnbution punsion scheme The assets of the scheme are held scparatdy from those of the
company 1n an indepundently admmustered fund  The pension cost charge represents contmbunons payable to the fund and

amounted to £2,630 (2009 [2,520)

Statement of movements on reserves

Balance at 1 August 2009
Surplus tor the year

Movement duning the year

Balance at 31 july 2010

Other reserves

Life subscniptions reserves

Balance at 1 August 2009

Transfer to mcome and cxpenditure account

Income taken directly to reserves

Balance at 31 July 2010

Reconabation of movements 1o shareholders' funds

Surplus/{Defient) for the financial year

Movements on reserves

Net additon to/(depleuon in) members' funds
Opening members' funds

Clowng member<' funds

Other reserves

Income and

{see below) expenditure
account
£ £
143,481 151,186
- 2,067
2,760 -
146,241 153,253
143,481
(6,093)
8,853
146,241
2010 2009
£ £
2,067 (38)
2,760 (10,840}
4,827 (10,878)
294,667 305,545
299,494 294,667

-10 -



THE GUILD OF FREEMEN OF THE CITY OF LONDON
(A COMPANY LIMITED BY GUARANTEE)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 JULY 2010

15

Financial commitments

At 31 July 2010 the company was commutted to making the following payments under non-cancellable operattng leases in the year
to 31 July 2011

Land and buldings
2010 2009
£ £
Operaung leases which expire
Between two and five years 15,550 14,562

-11-




