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AT an Extraordinary General Meeting of the above-named

company duly convened and held at 100 Fetter Lane, London

)
|
EC4AA 1DD on the 19th day of April 1988, the following {
|
resolutions were duly passed as Ordinary and Special i

Resolutions as respectively designated:- i

ORDINARY RESCLUTIONS
1. THAT: |

(a) the acguisition by the Company of the whole of
the.issued share capital of Matahari 154 Limited
("Newco") as described in the circular to
members dated 25th March 1988 ("the Circular")
be and is hereby approved, subject to any
amendments, revisions or
modifications, not being material, as may be
approved by the Directors of the Company, and
that the Directors be authorised to implement
the same;

(b) the acquisition by Newco of the whole of the
issued ordinary share capital and the whole or

any part of the deferred share capital of

Associated Spinners Limited, substantially in

accordance with the terms of the Option R0,
/m”?fl
Agreement dqated 19th Janhuary 1988 referr é%o in "lﬁ
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tne Circular, be and is hereby approved, subject
to any amendments revisions or modifications,
not beind material, as may be approved by the

Directoxrs of the Company.

2. THAT, conditionally upor iha passing of Reéolution 1:

(a) the authorised share capiﬁal of the Company be
increased from £180,000 to £875,000 by the
creation of 27,800,000 new Ordinary Shares of
2.5p each;

(b) ‘*he Directors of the Company be and are hereb}k
generally and unconditionally authorised to
exercise all the powers of the Company to allot
relevant securities (within the meaning of
Section 80 of the Companies Act 1985) up to an
aggregate nominal amount of £731,000, provided
that this authérity shall expire on the day
preceding the fifth anniversary of the passing
of this Resolution, save that the Company may
before such expiry make an offer which would or
might require relevant securities to be allotted
after such expiry and the Directors may allot
relevant securities in pursuancée of such an
offer or agreement as if *“e authority conferred
heroby had not expired and provided further that
this authority shall be in substitution for ail
existing authorities conferred on the Directors
pursvant to Section §0 of the Companies Act

1985.



SECIAL: RESOLUTIOHS

TEAT, conditicnally upon the passing of Resclutinnz 1

and 2, the Directors be and are hereby empowered
pursuant ;o Section 95 of the companies Act 1985 to
allot Ordinary Shares of 2.5p each in the capital of
the Company purﬁuant to the authority granted to the
Directors pursuant to paragraph (Db) of Resolution 2
as if‘éﬁb—section (1) of Section 89 of the said Act
did not apply teo such allotment, provided that the
power hereby g;anted to the Directors shall be
limited to the allotment on or before 30th April,
1988 of 2,304,000 Ordinary Shares of 2.5p each in
connaction with the rights jssue referred to in the
Ccircular to the effecit that the new Ordinary Shares
respectively attributable to the holders of the '
ordinary Shares of 2.5p each in the capital of the
company at close of business on 15th Aprfl, 1688 are
proportiionate (as nemr]y as may be) to the respective
nunbers of thea ex1stxng crdinary Shares in the
capital of the Compaﬁy held by them at close of
business on 15th Aprii, 1988, but subject to the
Directors having the right to sell for the benefit of
those Ordinarxy Shareholders who are citizens of or
resident in any overseas territory where, in the
opinion of the Directors, it would be illegal, unduly
costly or impracticable for the Company to make, or
for such Oxdinary Shareholders to accept, an offer of
equlty securities of the Company, the equity

eﬁurltles o which they would otherwise ke entitled,
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and subject to such exclusions or other arrangements

/ﬁ? as the Directors deem necessary or expedient.
iy 4. THAT, conditionally upon the passing of Resolutions 1
i ,
»4{ and 2, the Directors be and are hereby empoweread
j% phrsuant to Section 95 of the Companies Act 1985 to

allot equity securities (within the meaning of
Section 94 of that Act) pursnant to the authority
granted¢ to the Directors pursuant to paragrapn (b) of
Resolution 2 as if sub-section (1) of Section 39 of
the said Act did not apply to such allotment,
provided that this power shall be limited:-

(a) to such exclus;oné or other arrangements as
the Diructoxs of the Compdny way consider
appropriate to resolve any legal or
practical problems arising in conne«tion
with tne allotment of Ordinary Shares by
way of rights to heolders of Oréinary Shares
where the equity securitiss respectively
attributable to the interests of all such
holders are proportionate (as nearly as may
be) to the respective numbers of Orainary
Shares held by them;

(b} to the allotment otherwise thx: pursuant to
sub-paragraph (a) above {and over =nd above
any allotment pufsuant to Resolution 3) of
equity securities up to an aggregate
nonminal amount of £40,320,

and shall expire on the date of the next Annual

General Meeti( j of the Company, save that the Company
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may beforz such expiry make an offer or agreement
which would or might require equity securities to be
aliotted after such explry and the Directors may
allot equity securities in pursuance of such offer or

agreement as if the power hereby conferred had not

expired.

THAT, the Articles of Association of the Company be

amended: ~

(a} Dby the deletion of the present'Article 72 and
the substitution of the following new Article 72
in its place:-

"The Directors may from time to time at their
discretion raise or borrow or secure the payment
of any sum or sums of money for the purpose of
the COmpanyf"

(b) by the deletion of the number "five" in Article
76 and the substitution of the number "ten" in
its place;

(c) by the deletion of the final sentence of Article
20. o
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