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JOHN WRAGG & COMPANY LIMITED

BALANCE SHEET

AS AT 1 MARCH 2019

Fixed asseis
Tangible assets

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors: amounts falling due within one

year

Net current assets

Total assets less current liabilities

Provisions for liabilitics

Net assets

Capital and reserves
Called up sharc capital
Share prentinm account
Capital redemption reserve
Profit and lass reserves

Total equity

Noles

6

2019
£ £
419,664
38,270
101.211
158,588
298,069
(55,%00)
242,269
661,933
(96,338}
563,595
3,875
2.352
13,544
545,824
565,595

2013

36,649
143,346

169,228

349,223

(68,064)

281,159
733,497
{113.339)

620,138




JOHN WRAGG & COMPANY LIMITED

BALANCE SHEET (CONTINUED)
AS AT 1 MARCH 2019

The directors of the company have elected not to include a copy of the profit and loss account within the financial
statements.

Far the financial year ended | March 2019 the company was entitled to exemption from audit under section 477 of the
Companies Act 2006 relating to simall companies.

The directors acknowledge their responsibilitics for complying with the requircments of the Companics Act 2006 with
respect to accounting records and the preparation of financial statements,

The members have not required the company to obtain an audit of its financial statements for the year in question in
accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisiens applicable to companies
subject to the small companies regime.

The financial statements were approved by the board of directors and authorised for issue on 19 June 2019 and are
signed on its behalf by:

P lorsley A. llorsley
Direclor Director

Company Registration No. 00094103




JOHN WRAGG & COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 1 MARCH 2019

1

11

1.2

1.3

14

Accounting policies

Company information
John Wragg & Company Limited is a private company limited by shares incorporated in England and Wales.
The registered office is 19b Orgreave Close, Sheffield, 513 9NP.

Accounting convention

These linancial statements have been prepared in accordance with FRS 102 “The Financial Reporling Standard
applicable in the UK und Republic of Ireland” (“FRS 102%) and the requirements of the Companies Act 2006 as
aprlicable to companies subject to the small companies regime. The disclosure requirements of section 1A of
RS 102 have been applied other than where additional disclosure is required to show a true and tair view.

The financial statcments are prepared in sterling, which is the functional currency of the company. Monctary a
maunts in these financial statements are rounded to the ncarest £,

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

Going concern
Na material uncertainties that may cast significant douht about the ahility of the company to continue as a going
concern have been identified by the directors.

Turnever
Turnover represents amounts receivable for goods net of VAT.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods
have passed to the buver (usually on dispatch of the goods), the amount of revenue can be measured reliably, it is
probable that the econemic benefits associated with the transaction will flow to the entity and the costs incurred
or t he incurred in respect of the transaction can be measured reliably.

Tangible fixed assets
Tangible lixed assets arc initially measured at cost and subscquently measured al cost or valuation, net of
deprecialion and any impainment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Leasehold properties Straight line over the life of the lease
Plant and machincry 15% Reducing balance
Motor vehicles 25% Straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and
the carrying value of the asset, and is credited or charged to profit or loss.




JOHN WRAGG & COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 1 MARCH 2019

1

1.5

1.6

1.7

Accounting policies (Continued)

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication exists,
the recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any).
Where it is not possible to estimate the recoverable amount of an individual asset, the company estimates the
recoverable amaount of the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing valus in use, the
estimared future cash flows are discounted to their present value using a pre-tax discount rate thar reflects current
market assessiments of the time value of money and the risks specific to the asset for which the estimates of
future cash flows have not been adjusted.

I the recoverable amounl ol an asset (or cash-generaling unit) is eslimaled 10 be less than its carrying amount,
the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount, An impairment
loss 1s recognised mmediately in prolit or loss, unless the relevant assel is carmicd at g revalued amount, in which
case the impairment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to
apply. Where an impairment loss subsequently reverses, the carrying amount of the asset {or cash-generating
unit) is increased to the revised estimate of its recoverahle amount, but so thar the increased carrying amount
does not exceed the carrying amount that would have been determined had no impairment loss been recognised
for the asset (or cash-generating unit) 1n prior years. A reversal of an impairment loss is recognised immediately
in profit or loss, unless the relevant asset is carried at a revalued amount, in which case the reversal of the
impairment loss is treated as a revaluation increase.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs o complete and sell. Cost comprises
direct materials and, where applicable, direct labour costs and those overheads that have been incurred in
bringing the stocks to their present location and condition.

At gach reporting date, an assessment is made for impairment. Any excess of the carrving amount of stocks over
its estimared selling price less costs to complete and sell is recognised as an unpairment loss in profit or loss.
Reversals of impairment losses are alse recopnised in profit or loss.

Cash at bank and in hand

Cash at bank and in hand are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid investments with original maturitics of three months or less, and bank overdrafts, Bank
overdralls are shown within borrowings in current liabilitics.




JOHN WRAGG & COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 1 MARCH 2019

13

1.9

1.10

Accounting policies (Continued)

Financial instruments
The company has elected to apply the pravisions of Section 11 “Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues’ of FRS 102 ro all of its financial instruments,

Financial instruments are recognised in the company's balance sheet when the company hecomes party to the
contractual provisions of the instrument.

Basic financial assels

Busic financial assets, which include debtors und cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amortised cost using the effective interest
method unless the arrangement constitutes a financing transaction, where the transacrion is measured at the
present value of the future receipts discounted ar a marlket rate of interest. Financial assets classified as
receivable within one year are not amortised.

Classification of financial liabilities

Financial liakilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the assets of
the company after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors and bank loans, are initially recognised at transaction price unless
the arrangement constitutes a financing transaction, where the debt instrument is measured at the present value of
the future payments discounted at a market rate of interest. Financial liabilitics classified as payable within one
year arc not amortised,

Debt instruments are subscquently cacried at amortised cost, using the ctffcetive interest rate method,

Trade credilors are obligations (o pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Amounts payable are classified as current liabilities if pavment is due within one vear or
less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at transaction
price and subsequently measured at amortised cost using the effective interest method.

Equity instruments

BEquity instruments issued by the company are recorded at the proceeds received, net of transaction costs,
Dividends payable on equily inslrumenlts are recognised as liabilities once they are no longer ut the discretion of
the company.

Taxation
The tax expense represents the sum of the tax currently pavable and deferred tax.




JOHN WRAGG & COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 1 MARCH 2019

1.12

1.13

Accounting policies (Continued)

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported
in the profit and loss account because it excludes items of income or expense that are taxable or deducuble in
other years and it further excludes items that are never taxable or deductible. The company’s liability for current
tax is calculated using tax rates that have been enacted ar substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all fiming differences and deferred tax assets are recognised
to the extent that it is prebable that they will be recovered against the reversal of deferred tax liabilitics or other
[uture taxable profits. Such assets and liabilitics arc not recognised if the timing difTerence arises from goodwill
or [rom the inital recogmtion of other assels and liabililies mn a transaction that allects neither the tax profil nor
the accounting protit.

The carrying amount of deferred tux assels is reviewed al each reporting end date und reduced 0 the extent that
it is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be
recoveraed. Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is
settled or the asset is realised. Deferred tax is charged or credited in the profit and loss account, except when it
relates to items charged or credited directly to equity. in which case the deferred tax 15 alsa dealt with in equity.
Deferred tax assets and liabilities are offset when the company has a legally enforceable right to offset current
tax assets and labilities and the deferred tax assets and liabilities relate to taxes levied by the same tax authority.

Provisions

Provisions are recognised when the company has a legal or constructive present obligation as a result of 1 past
event, it is prebable that the company will be required to settle that obligation and a reliable estimate can be
madg of the amount of the obligation.

The amount recaognised as a provision is the best estimate of the consideration required to settle the present
obligation at the reparting end dare, taking into account the risks and uncertainties swrounding the obligation.
Where the effect of the time value of money is material, the amount expected to be required to sertle the
obligation is recognised at present value. When a provision is measured at present value, the unwinding of the
discount is recognised as a finance cost in profit or loss in the period in which it ariszs.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cast of stock or fixed assets.

The cost ol any unuscd holiday entitlement is recognised in the period in which the employee’s services are
received.

Termination benelits are recognised immediately as an expense when the company is demonsirably commitied
Lo terminate the emplovment of un employee or 1 provide lerminalion benelits.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.




JOHN WRAGG & COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 1 MARCH 2019

2 Employees

The average monthly number of persons {including direclors) employed by the company during the vear was 9
(20158 - 10}.

3 Tangible fixed assets

Leasehold Plant and Moutyr vehicles Total
properties machinerv
£ £ £ £
Cost
At 3 March 2018 300,710 330,124 33,110 663,944
Additions - 263 &,000 8,205
Disposals - - (10,660) (10,660)
At 1 March 2019 300,710 330419 30,450 661,579
Depreciation and impairment
At 3 March 2018 18,096 174,239 19,271 211,606
Depreciation charged in the vear 6,014 23,427 7.613 37,034
Eliminaled in respect of disposals - - (6,745) (6,745)
At 1 March 2019 24,110 197,666 20,139 241,915
Carrying amount
At 1 March 2019 276,600 132,753 10,311 419,664
A2 March 2018 282,614 155,885 13,839 452,338
4 Debtors
2019 203

Amaounts falling due within one year: £ £
Trade debtors 97,536 139,256
Other deblors 3,673 4,090

101,211 143,346




JOHN WRAGG & COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 1 MARCH 2019

5 Creditors: amounts falling due within one vear

Trade creditors
Taxation and social security

Other creditors

6 Provisions lor liabilities

Contribution towards relocation expenses

Movemnents on provisions:

At 3 March 2018
Utilisation of provision

At | March 2019

7 Called up share capital

Ordinary share capital
Issued and fully paid
7,751 Ordinary of 50p each

2019 2018
£ £
46,579 59,051
2,889 3,389
332 5,624
55,800 68,064
2019 2018
£ £
96,338 113,339
Contribution
towards
relocation
expenses
£
113,339
(17.001)
96,338
2019 218
£ £
3,873 3,873
3,875 3,875




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 2006.



