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Registration of a Charge

Company Name: IDEAL STANDARD (UK) LIMITED
Company Number: 00091891

Received for filing in Electronic Format on the: 02/06/2023 XCA4TOX5V

Details of Charge

Date of creation:  30/05/2023
Charge code: 0009 1891 0012
Persons entitled: LLOYDS BANK PLC
Brief description:
Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S. 859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: CMS CAMERON MCKENNA NABARRO OLSWANG LLP

Electronically filed document for Company Number: 00091891 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 91891

Charge code: 0009 1891 0012

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 30th May 2023 and created by IDEAL STANDARD (UK)

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 2nd June 2023 .

Given at Companies House, Cardiff on 7th June 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Deposit agreement to secure own liabilities of
a company or a limited liability partnership

To be presented for registration at Companies:House against the Depositor within 21 days of
dating

To
: Lloyds Bank plc
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.......................................... (dayy o oooosdmenth) o vean)
~. - THIS -DEPOSIT AGREE'\.&ENT is e T — Ly P
_ 'macie an. the: : SRR '._:)"C}T_i-! of Mff\‘-( EDA——— RN I

o Ideal Standard (UK) Limitted j(-tjhe:"i!ﬁepbéi'tﬁr‘i";)_' __'__.{cem'paﬁy 'ﬁﬁ'rﬁber'nat391's'911}“ e
':AND" L!d!rds Bank plc':" ('Reg'rste'red'nurnéer '2’&6’5} (the “Bank*’) whese address for the purpnses m‘ this .
B Agreement is at 125 Colmore Row, 2nd Floor, Birmingham;Wast Midlznds, B3 38D {or at such other -
L 'address as the-Bank may from: t1me to trme nutrfy to- the Depomtor in wntmg for this' purpt}se} ;

S .'DEFINETIONS AND ENTERPRETATION

AT Inthis Agreement 6 faFas the context admrts the ﬁ:}llewrng wiirds and expressmns shall. B
e - Hdve the following meanmgs : : :

-“Accaunt" means the account{s) éescr:becl in. the Schedule, any accuunt(s) drrer_tl.y or

' Z'_mdlr’ectiy replacing -any of the account{s} described i the Schedule -and .any.-such
account(s) or replacement _account{s} @s renamed and!er renumbered . afdfor "
- redesignated and where there is more than one account apy reference to "Account” shall .
""mciude eac:h such. account rndmdually as well a5 any or all nf them taken ts:agether '

o "Depnsrt” means

o ._-_"{'a_)'_: RR "_-Ithe debt or debts noW or hereafter uwmg tn the Deposltor {m whatever_”-' :
S eurrsney dennmrnated} by the Bank on the- ACEOURES : :

) the ‘debt br debts hereafter owmg to the Deposmor (1n whatever cufrency [
L denominated) by the Bank In conneétion . with any money market or other .
- deposit-placed with the Batk from time to time using: funds whlch have fmm S
time to tme Been cred‘ated to the Accolnt; and e Do
Cofey aLL hterest (lf any} now owing and ﬁereafter to bec:}me owmg in respect of; L '_ N
< the Account or any. such deposrt in"ludmg interest which.is cempuunded apd o
- treated as pnnc:lpaL R . .
and such expresswn shali mcLude any amounts referrecE ta i sui:e-clause 4 2 and clause ? S
= "Insolvency Event" i relatron to the Deposrtcr means each of the- foliovnng.

: "{:Za')"' ' :._ o EH meeting of ‘the Deposltor is convened for the purpose “of consrdenng a'. i
L resplutitn Eo wind uy the Deposltcr IR

o : {b} RERER such a resolutlcen asis rnentloned in paragraph (a} is. passed
o {c} R i meetmg of the dlrectors oF members of the Deposrtﬂr i85 convened for. the: _
B CUpurpose of -gonsidering A - resolution to  seek: a. winding up Drder, an’-
. -administration order or the appemtment of an admimstrator' . -
s ol {d} ' such a resolutlon asis mentmnedm paragraph c) is passed
o .{-é)_3: ._ S _a petu:mn for a wmdmg up crr an. appllcatmn for- an admmlstratmn order 15: .
SO _'.made by-the Depositor or 1ts d1recl:ors ar memhers or s presented against .~
o the DEpOSﬂ:OI’ . : o R
B {7 T '__such an csrder as is- mentmned in paragraph (e) is made* e

R - ) tice o apporntment oF 5F fetice of intertion te appmnt an admrmstrater” R,
- - i5:issusd by the Depositor or-its directors or members:or by the-holderof a =0
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-qualifying floating charge or a- proposal is- made for or the Depomtor'._
."hecames sub_]ect to; any vnluntary arrangement : .

L thy T a re-cewer (adrnimstrat]ve ar othermse) is appomted over all or part of the ot
e S Depamtorsa-:isets, : : S
I R S 'the Deposmnr takes paﬁi’iﬁ éhy'aétmn' (m&:[uduhg eﬁt‘e'nh'g'heg'atiahnné'j'mth
Tl viewr to- readjustment, reschedating; fnrgweness ar. deferral. af any part of'
the Pepusitor’s 1ndebtedness, L . RN

T (]]. :"the Depos:tor prupuses ‘or- rnakes any general ass;gnment compomtmn or
- arrangement. with or fﬂr the beneﬁt of aLL or-some of the Depos1tor 5
j'_credlter:;' : o o _ :

TRy S Uthe Deposmr suspends of threatens to suspend makmg payments tﬂ ali orj'f;_'- L
S isome of the Depos1tor g cred1tors '

oy any ﬂctmn is taken in any ]unscfsctmn whmh i mmzlar of: ana[omus to a\ng.r nf”_”' g
' S .'the furegomg, ar- . _ B

Sy SRR the' Eank has reasonable gmunds for hf-*hewng that any of the foregmng IS:_ '
TRt .Irnmment : . _ .. . s

o “Secured Obhgatmns" means:

.{"a'}: . S alL mﬂney and habllltles and other sums: hereby agreed ta be pald by the. E
- R -Depositor te:the Bank; and - - S S .

by _.'a[L__._ot_he'r maneyta‘nd‘liabiiitiea-expresmd'3to b’e;'—‘s‘e‘cured. heré’b?-‘{in’ctud'i_ng',_ -
o without limitation,: any expenses and charges-arising olt-of o in connection

- with the. acts:or matters réferred toin clause 12) and all other obhgatmns;:-

“and l:amutles of the Deposztor under this’ Agreemen?, anl:i :

L -"'Value Adcfed Tax" mr:ludes any cther farm n:-f sales or turnover tak, ;'
Sl 1.2 L E 'In thzs Agreement

- (a;:_- S Thee expresslon the “Deposnur" and the “Bank”’ where th:aI context admlts} Sl
: T '_mcluc!e their -respéctive:. successors . in title apd/or assigns, whether
immediate or derivative. Any conéents under this Agreement ‘mav bz made;
2oolor given Tnewriting executed by any such successors or-assigns of the Bank:
- -and the Depisitor hereby irrevocably appoints each of such succ#ssors and . o
.. assigns to be its.attorney n the terms and for'the purposes. set out in clause -

Uy unless the context requires otherwise:
B iy SHPIY the sms'ular shaLl mclude the plurai and vice: versa

[N () R any referen[:e toa’ persan shal[ mclurje an’ mdw:dual ccmpany,: o
ST limited. liabitity partnership of cothér bBody corpdrate, joint
‘venture, society o an uningorporated -association, organisation:
or body of perséns {including without limitation a trust and a -
_partnership) and any sovernment; state, government or state. @
- -agency.orinternational . organisation whether or not @ lega[_-'
- entity. . References to - a. person alse include’ that- person’s
< USuECesEors and. ass1gns whe;her immediate or denvatwe, L '

'(i:ii)'. U ke expressmn “th:s Agreement” means this agreement and;: o
Lo shallextend . Lo every separate and mdependent st1pulan.ion--
3 cantamed het’em . o . -

R {iv}} ' ----_any nght enntlement ar. pawer wh1ch may be exerused or. any

- determination which ‘may be made by the Bank’under or in RN
©-connection with this Agreement. may be exercised or made.in
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. the absolute and unféttered discrotion of -the Bank: which shall.
ot be undet any abligation to gwe reasons therefor; :

S A . :.re.erences to; any statutory pm\nsmn (whlch fur tms purpose

L Sl U means any Act oft Parliament; statutory instrument er: regulation”.

T 0T lor Eoropean directive or regulatfon - or othEr  Eurcpean
S O -i.eglslatwn} shall. include a-reference to- ‘any. modifidation, re--

- “enactment or.-replagement. thereof for the time-befnig in force -
< alk regulations’ made thereunder from time to time:and any' s
- analogous prowsmn &r rule under any applicable fore-}gn law,

Sy '_'.‘_for the avmdance nf any doubt, the rights powers and--‘_-
L discretions -danferred upon the ‘Bank by o pursiant te this
-Adregment. shall (uniless otherwise expressly stated) apply and =
- be-exercisable regardless of whethei a demand has:been made
_ by.the Bank: for payment of the. Securad Obhgatmns o any of .
"'_-_thEm and e : : : SR

S (1) I Feférénces 15 clauses sub_«éléus'eé.-_.ah'd_f's',chéi':l'u{eé ' éhall he o
Lo references Lt ::!.auses s_ub;clausea-_and' -schedules -of this
o Agreement SR : ST o

ey i o any redson this Agreement shall ot be or shatl cease 1o be, 2 vahd'_ SRR
8 . and-effective charge on the Deposit, then this Agreement shall take effect a5
S _a. charge of thi beneﬁcaal interest of the Deposltur in the Depumt and

y i there afe two o mare pames comprlsed i the expressnan the.._"_' o
S EDepsiter” then*' o : .

: -(!-)3.-. any reference ta the “Depositor” shall where the context_:'
DR - perrmts include-all:or: any one or more-of such parues o

: (nj all coverants. and avreements herein contamed or lmphed on
CoonU the part of the "Bepos1tor" shall: be deemed to be ]o'int and--';--'_.
7 several covenants on the part of such pames* '

TR {11} RN 1f for any reason whatsnever this Agreement shal[ not be ur’ ’
o shall cease to-be, binding on and effective against one-or fore:
-~ -of such parties; then -this Agreement shall ‘take effect as & T
.- charge over the bepeficial intersst of the dther such party ori - 0
U parties:fn the Deposit and over such other estate; right, title or'
oo cintetest in the Deposit as such ather party or. partues may havey: -

L) any demand iade under $is. Agreernent shall be' deermed to_."' o
..o have.been duly made if made on aﬂy angor. ‘more. of° such_ N
-partles, and’ IR .

BRI 11 SRS if: Hny one or foré m‘ such parties 5 fot bcund i:y the prawsmns s
cLnihnoof this Agreément (whether by reagofi of its-or their lack of 0~
‘capacity- or improper execution of this Agreement or for.any
other reason whatsoever}.the' rernalmng party or parties shall be
~-And remain bound by the provisions of this Agreement. as:if. such '
atiler party or parttes had naver be&n party hereto

: '-1.-3:’-_' The clause headmgs and marglna!. notes shall be 1gn0red i cc-nstrumg thzs Agreement
g AGREEMENT TO PAY. |
'-._The Depnsﬂtor shal! p.ag,r to the Bank in: a-:-:ordance Wlth any; relevant agreement between' S S
- thie-Bank and the Depositor relating to the amicunts hereby secured or; m the gbsenceof '
' _any sih agreement an’ demand e . S AU
' (a) '_: .:'all mGney . and llabllmes whether ar:tua[ or contmgenl: (mcludmg further'._:.
L advances made hereafter. by the Bank) which: now are.or at any fime

o -hereafter may be-due;, owing ar incurred from or by the Depositor to the -
... Bank anywhere or for ‘which-the Depositar may be-of become liable to'the .

':f:-'-ioé_i}ﬂNQ-l11_kq9' SR - R L Pagebefi3 . AR EERSTRE




_________________________________ ‘Bank in @iy manner whatsoever mthout limitation (and {in any" case)

- whether alens or Jmntly with any other person and in whatever style; name: -

N ~oor form and whether as-principal or -surety and notwithstariding that the

Ll U samemiay e at any earlier time have been due, owing: or incurred to some
s LU pther persort. and have subsequently hecemia: du& Cowing or 1ncurs'ed Yothe -
[N S Bankoasta resulk of a3 transfer, ass;gnrnent or. ather transaction or by :

: : B cperatmn of law), : : . :

by mterest ah aLl such money and liabllmes to the date of payment at mch rate‘. S
: S rates as -may fram time tol time- be agreed. between. the Bank and the
- Depositor or;.in the absence of such’ -agreement, at therate; in the case of
LCER- amaunt dennmtnated in Sterling, of two percentage points per annurm. -
- above the: Bank 5 base rate for:the time bemg inforce 10r its-equivalent or s
- substitute rate for the time being) dr, in the case of an amount denomindted
.o any currency o currency -unit other. than Sterling; at: the rate of twoi
* . paercentage points per-annum ahove the cost to-the Bank (as. conclusively: - .
- deterimined by the Bankj.of furiding sums comparable to.and in the currency .
Coarcufrency unit of fuch-amountin the London: Interbank Market. {orsuch”
- other market as the Bank may select) for such consecutive periods (mcludlngi- RREN R
L overnight deposi 5) a5 th& Bank,may inits absolute discretion: from time to 00
'tll‘ﬂE‘ select ' e o -

ey .3 commission and other hankmg r.harges and legal admlmstratwe and nther'i"
: U costs; charges and expenses incurred by the Bank in relstion to the R
S .Deposltur this Agreermnent or the Deposit-(ihcluding any st necgssary o
~ releass ke Deposit Trom | this secunty} o in preserwng, defending:'or -
- enforcing the Security hereby created in all. cases on:g full and unquahﬁed
' ..'mdemmty basis; and- . : : o

oy ;_fees charged by the Bank fur the t1rne spent by the Bank’s ofﬁcnals o S
s oemployess o dgents” in dealing with any friatter relatmg o this Agreement.
.- Sych fees shall be payable atsuch rateas may be specified by the Bank..
Sy | ._: : ':'_I_N"I;EREST' . . o . e .
" The Depositor’ shall- pay 'in:té'rier__;t aitf_thé'-"r"aité.;éfbrés'aidfdﬁ-t'he'n;'ioﬁey'_-'&d_. due -{Wh‘éther_- S
- before or after any judgment which may be obtained therefor) upen such.days in gach ™
-year as the -Bank and the Depositor shalt from time tg time agree.or, in the absence of -
- such-agreement,” as the: Bank shall from time to-time fix-and (without prejudice to the.
. right .of the Bank to require -payment of such lnterest] all such interest: shall be

.cc}mpnunded {both before and after.any demand or- ]udgment) Upar such days in gach- e
year asthe Bank shall fmm time to time fix. ' _ L

I REPA‘(MENT OF, AND RESTRICTIONS ON DEALINGS WITH, THE DEPGSIT

T B R "Notwuthstandmg any prowsmn !:0 the cmntrary in the — upon Whlch the- Deposﬂ: 15_'
U made, the Bank shall notbe urder any obligation to-répay the Dep051t until- the Secured
Qbhgatlons shal[ have been paud and d1scha:’ged in fuLL L . . R

= 42 _.:Thﬁ' funds’ g“ﬂnd rise ta the Depcmt I;or an},f part or parts thereof) may fmm t1me to tlrne S '
T . be depasued re- deposmed or successwely re- depc-suted . e

- "("a}'_- I m the Account or oA any mnney market or nther depamt w1th the Bank‘ B
' '(b)' . L}n such terms cancernmg tlme and mterest

as may from tlme to time: be agreed betwe&n the Bank and the Deposrtor oy fallmg such_ e
Vo agreemient, as may . be decided upon: by thie-Rapk - in. its absalute .and unfettered -~
- -discretion.. -Any amount so-deposited or re-depasited together with interest thereon shall -
form part. of the Depos1t and.shall be depesited or l‘e-deposi ed subject to the provisions .
" of this Agreement, Where the Deposit (or ‘any part or parts thereof) would otherwise
" become repayable at:the expiry of any pericd.of _time under-the terms upon which it was - :
made but is riot repayable by virtue of the provisions of sub clause 4.1 it shall not be
. repaid at the explry of such penod bt shaLL be re- depos1ted as described’ earher in thls' R
: .-clause - . RS .
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4.3 The -Depasitor- shall nat, without the Bank’s ;:mor written consent, mortgage, -charae,

dispose of or-otherwise deal with.the Deposit.or any part thereafar: agree to do, any such' -
thing (except in favour af; orto, the Bank) ' . o

SRR SHHIERE The Depos1tor <hall not do, Smit to. dor6r suffer anythmg whereby any" entitlement of the.' o
S e Bank under-any pmwsmn of th15 Agreement may be: 1mpeded or its exercise de[ayed

A '_-'For the avmdance cf doubt, i the Bank does repay part of the Deposn: ar does consent to TSR
0 any sueh dealing ‘as is mentioned i sub-clatse 4.3, such repayment OF consent shall not
S e deernéd to bea waiver of dhv other of the Bank 5 nghts 1nc1uding the Bank 5 nghts as o
- regards theebalande of the Depnsn : . _ R EUTIEE L

Cue _":The Depusmor sl

a) ': S --.'-.not ::hange its. busmess i any way Whith would result m it becommg a
L ‘relevant financial institiition’ for thé purposes of clause 2 of The Financial = -
Services and Markets Act 2000 (Excluded Actmhes and Prohlbltlons} Order :
B 2014 Ll _ ST

: (b} '_: ::' nnt carry an any I::-usmess which: would mnsntute excluded actmtles m.j o
o terms of Part 7 of The Financial Services and Markets Act 2000 (Excluded -
L Activities dnd th1bztmn5) Order 2014 '

J e S prﬂmptly prawde the Bank- with' copigs of: any: 1nformatmn that the Bank mayf o
Coesn e gt time. £6-time reasonably request i connectwn w:th the status referred
-t clause 4. G(a} above,- . - _

BITBET. P AU The prowsmns of th15 clause shall rot be abmgated nr vaned except by written.
S agreerient-signed on behalf. of the Bank.which is expressed to be made for- that pUrpose.
~and 7 any agreement by the Bank. which is not s¢ expressed contains:provisians which are Rt
or may e 1nconsrstent with' the prowsu}ns of thm c:lau5e the pl’OW'-IIOHS of this clzuse shali Sl
prevail: : : :

g _'APPL!CATIDH GF DEPOSIT

AL the same time as or rat any ¢ time after the Bank shall demand payment of any Secured' L
- Obligations.or the same shail otherwise. become due or #fter the occurrence of an.
S Insolvency Event the Eank may without: further notice to-the Depesﬂ:or frorn Ume to timey -

Cfak apply ;he De;:usnt or- such part ar parts therenf a5 tne Bank may thmk ﬁt ino
L or towards payment and discharge of the Secured Obligations or'stch parts -
"“of ‘the Secured Obligations. as the Banlin its so[e discretion may thznk ﬁt' S

3_'andmr
(b} .- "cornblne or- cénsohdate the Account w1t{’; all or aruar Df the Sec.ured'.'_':;.
5 B _.3-'_._:Dbl1gatmns, o _ S
6 o S | .
64 “Théibépb’éi'tdr with full title 'gﬁ'ara"n'feé." hé:reiﬁ'g.,'r_;'t'ﬁ:a'r_'gés'w:3“"@_:&.Esébﬂm;ate_zﬁrst fixed

©o-¢harge each of the ftems comprised within the Deposit and all such respective rights to- -
o the repayment. thereof as _'t’he-aeipositor may have Gnder the terms upon which the = .
- Deposit was made-and the provisions herain before contained (or otherwise howsoever) 00
" as-a-continuing security for the payment Lo the Bank 6f the Secured thgatmns to the. - T
- intent that: the secunty hereby canstututed shall be a contintiing secunty e T T

e lf there'are twa ar more partles compnsed in the expressmn “the Deposutor each of such
B © . parties with full title guaranteg hereby charges by way of separate-first-fixed charge-all . =~
slch party’s tights; titke and intgrest in and to each of the ftems comprised within the ol
' ."Deposm -and the. respective - rights to repaymeni. thereof as contmuang secunty fnr*' -
payment o the Bank of: the Secured Obhgatmns ' BN

6.3 S _'The secunty hereby c:cns’ntuted shall extend to all beneﬁmal mterests af the Depus:tar m‘f. R o
C ke 1terns compnsed within the DﬂpDSIt and all r&ghts, to repayrnent thereof. R
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_____ 64 This- Agreernent shall bmd “the Depositar as a ‘continuing. securty for the! Secured
: _Dbhgatmns notwithstanding that the liabilities of the Deposrtor ta. the: Bank may from
o timé to tlme be. reduced to nil.. N . . . : L

oy .}_cenvgasm OF DEPOSIT'

: _The Bank may at 1t5 sole dlscretmn from time:. tu t:me [whether G not it apphes ‘the -
<o Deposit or any. part thereof “in. or towards payment.-and :discharge: of - the Secured
o Obi:gatmns) and with or without fiotice tothe Deposutur elect to converty: alt pr any part . ERET
~of the Deposit : inkto the ‘curréncy or cUrrenty Uit or-currencies of currency units of the
- wholeor_any part of the: Secured  Obligations (deductmg from the. proceeds of the
- conversion any currency prémium. ar other expense). The. Bank may teke any such'action’
- ds-is necessary for this purpose, Tncluding without limitation opening additional accounts: -
The rate of exchange shall be the Bank’s spot-rate for selling the currency of currency
oo Unit.or-carrencies or currency units of the Secured Obligations or relevant part thereof =70
- fof the currency:or. Coirengy unit of .the: Deposit at or alisut 11,00 am on the-date that - 00 00
- the Bank exercites its rights of: conversion under this  Agréemeiit. The exredsion “the
B _Dep051t” ‘shatl include the net praceeds of Suc:h con.verswn and alL interast: (1f any)
-_'accrumg 0T accrued due thereon . L o

i PGWERGFAT‘I’DRNEY Pt

FRORE: 15 IV F-’or the purpnse of. secur:ng the payment of the Secured Dbllgatmns and for secunng anyj o S
Lo proprietary interest whichthe’ Bank has i the Deposit or-any part of it, the Depositor. =~
o irrevocably. appoitits the Bark arid the persons dériving title under it and its and theyw
o sbstitutes (the "Attcrney") Jeintly. and alsoseverally to be the: Depositor’s true and -
- Tawful -attorney.For the: purposés aforesaid the- -Attorfiey: shail have: the-right to-do
" anything which the Depositor may lawfully do: and all the. Hghts and powers wHichk may_'_. RN
~lawfully be given to an attorney 1nc{ud1ng, without pre;udme to the: generauty of the

. foregomg.
. :(aJ . _' 3 the nght ta do- anythmg to procure or carry out the performance of !:he_
U0 Deposttor’s bbligations: under this Agreermient and anythlng to facullta.te the o
- exercise of the Bank’s. nghts under this Agreernent : TR -
{b} R the raght t‘.o act it the riame uf the Dep051tor, and :
ey the Hght to delegate and sub deLega.te any or aLl of the r1ghts oFthe
TTRIEOEI -Attarne.-y : . ceen
82 R "'Tbe Depasutnr ratzﬁes and shal[ ratify everythlng done or purported 19 he dcne on 1ts_ o
S " behalf by the Attorney orany such delegate or sub delegat& _ - :
Lme INQEMNETY | |
'_'é»‘f "_The Dﬂposmor hereby agrees to indemmfy the Bank and its empioyees and agents [as a3_. S

[ Separate covenant with, each such person mdemmﬂed) agalnst all loss mcurred in R
Ceannection withs. . A

'-'(a)' '_ any 5tatement made by the' Depomtor or- o the Deposrtors beha!.f in
LT connectigh with this Agreement, the Deposit or the Husiness Gf the Depos:tor-__ o
-~ bging untroe-ar mrsleadmg, e -

e :; By : the Bank entenng nta’ any obhgatmn with- any persqn {whether ar not the R
: . - Depositor] at the request &f the Depumtur (or any persan purportmg to be- 5
-the Depusltur}, o o _ e

ey any. actuai or proposed amendment mpplement wawer consent or’ release R
Sl _-'_"ln relation to this, Agreernent . . S

Sy “the- Depomtor not cnmplymg wn:h any uf 1ts obllgatlons under thrs'
: L Agreement ahd _ Ce _ " . .
e} o any stampmg or reg:stratmn of thls Agreement or- the securlty conshtu&ed by '

ik




whethér or' ot any fadlt (including: negllgencej “Can be attnbuted to the Bank, s
‘emplovees and-agents: .

o L 7 S Th:s mdemmty does not and shall not extend tu any lcss ta the extent that o
@) inthe 'casé of 'any' Toss 1'nc'u'rréd' By the Bank 'dr"t'ts'ém'hlﬁyees or 'ég§hts £
e oarisessfrome the: Bank or- lts empluyees and agents actlng other: than in goad N
- faithyar : :
R ()] S _.:there is'a prohibltmn agamst an mdemmty extendmg in that loss under any_"-_.

: - _ .]a_w relatmg to this indemnltY~
e NOTICE OF sussmuENT CHARGE‘S

o he Baﬂk a’ecewes notice of -any subsequent as&gnment agreement secunty, charge or.
Cooo other interest affecting the Deposit-the: Bark- may epen-d new account. If the Bank does -
et gpen-d new account it shall neverthe[ess be treated as if it had dane s¢ at the t;me
~when it.received such notice-and a5 from that time ail payments: made- to ‘the Bank in
_respect of any of the Secured Obligations shall be credited or be treated ashaving been =~
~credited fo the new account and shall not operate to reduce the a'ﬂcaunt of the Secured R
_'Obhgatmns Qwing’ at'the tnme when the Bank received the notice, : . -

C 4t NOTICES AMD DEMANDS
1 % B Wlthnut pre]udme to the pmwsm-ns in sub cLause 1 Z{d](w} any nutu:e or demand by thei_- |

- Bank to ar onthe Depositor. shall be deemed t-n have heen: sufﬁmently gwen or made i
'_sent ta l:th Depomtar . L . . . R

' :(a)_ R _"‘by hand or prEpald letter post to lts reg:stered ofﬁr:e of 1t5 address stated .
~ 0 herein orits address East known o the Bank or. ' S
e _{'b'}.'_" - '.._"sent by fE.CSlITIILE ) the Depomtur s Last known far:s1m1l.e number relatmg to'-' :
e _any such address or ofﬂce . o
o R -.'Wll‘.hﬂut pre;uduce to the' prowsmﬂs in: sub clause 1. z{d}(w} any such notice or: demand L
el piven-or made: under sub- clause 11 1 shall -be deemed tO- have: been - semed “n the
" addressed: - o R .
.:' "{a}Z L . '_3zat the Lime uf dellvery to the address referred to in sub clause 11 1(3}, T L
B Csent by hand o _ _ o R
.'a{'b'Ji'.' : -'_-.'-':_at the earher of the tima of deiwery or 10,00 am o the' day after posting B

“{or, if the day after posting be a Sunday or any other.day upon which no
delivery of letters is scheduled to be made, at, the earlier of the time of
© - delivery or: 10,00 am onthe next succeeding day on which delwery of letters -
15 schecluled (s} be made) if sent by prepald letter post; '

‘(c)"::- A the tifvte of transm;ssmn, 1f sent by fac's:ml{e {and ES facszrnlle shall be = S g
L -deemed: t5 have been transmitted if it appears to the sender to have beeri
R transmitted from & machine which is apparently m warking order), ar

S ::'{d}'_ S the explry yof 72 hotirs from the- 'l‘.lmE of despatch in any otHer case,
3 .-Sémce of any cialm form may b made u::n r.he Depasutor i thiee ianner descnbed in suh-_ el
sk g adser 11.1(a),-in the event of & claif being’ 155ued in-relation to this: Agreement and S
: .-_'shall be deemed to constitute good serwce* : : e e

S | EF BRI Any nistice or commumcatmn reqwmd to’ be served by the Depcsmor on the lank under o
o the terms . of this Apreement shall e in writing and deliversd by -Hand or sent by recorded
- delivery to the Bank.at the Bank's address stated Bersin (or at such other address as miay
- be hotified in writing by the Bank to the Depesitor for this purpose) and will be effective’
“onty when actially received: by the: ‘Bank. .Any rotice or communication: must also b B PRI
- .marked for the attention of such official {if any) as the Bank. may far the tlme bemg have,
S nodﬂed to the Deposwar in wntang .
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AR If at. any trme ‘the currency in whick  all ar any. part. of the Seclired Dbligations is-
o . denominated is-or is due to be or has heen convertsd into the euit or-any other currency
asa restlt ofa change in. law or by agreement.between' the Bank and.the felevant. -
- abligor, then the Bank may in its eole discretion direct that all or any-of the. Secured
- Obligaticns shall e pard in: the eyro or such gther currency orin any r.urrertcy unit:

TG /4 S The Bank may apply, allucate or, approprrar.e the whole or any part of any’ payment made S
by the Depésitor- under this Agreerment of any mmey received by the Bank underany 0
.guarafatee, indemnity or_third party secirity ‘or from any Mauidator, receiver or .
- adrministratbr of the Depcs:tor or:from the proceeds of realisation of the Depasrt of-any
paet thereof to such part or:parts of the Secured Obligations as. the Bank. may 1n its snle el
diseretion think it to the entire’ exclusron of any right’ of the Deposrtor o dc: 5y

CARZ U any Dayrnent made by or on behaif of the Bank Liridier t‘ms Agreement mc:l.udes an.
T amiount in respect of Value Added Tax. or: if ‘any payment due to the Bank under this"
L _Agreement ghall: be in. rermbursement_o_f ‘any expenditure by o on behalf of the Bapks
which includes an amaunt-in respect of Value Added Tax,-then such amount shall-be
- payable- by the Depositor to the Bank on demand with: interest- from: the: date of such -
. demand computed and payahle as: provrdec& in clatises-2 -and 3 and; pendmg payrnent S
.- shall be secured hereby o . . _ _ '

R .0 SRS -_Wrthout pre;udice 5 the generahty of: claUSe 2; the Deposatar sha[l pay to the Bank all -
Tl ebdts incurred o ‘suffered. by the Bank in -defending proceedings brought by . any third - o
-- party-impugning the Bank’s title to this security:or the enforcément or exefcie of the
.- rights and remedies of the Bank under this Agreement. -All such costs shall bear interest
- fram the:date such Costs were: mcurred or suffered computed and” payable as prowded in
wiclauses2and 3 and pendmg payment shall ba secured hereby,

S I S 'AL! costs awarded tcu the Bank B agreed to. be paid to the Bank in. any proceedrngs- BT
S brought:by the Depositar againist the Bank shiall bear interest frori the date of suchiaward
- or. agreement - computed _and payable ‘A% prowded in.clauses 2 and. 3. and pendmg' '
- payment;. -shall be:secured hereby R S _ '

13, NON-MERGER, ETC..

RN K Pt ENRRE Nothin'g herein contamed shall operate s0-as to merge ‘or otherwise prejudice oraffect 0
oo any bill, note, guarantee, agreemsnt or other-security or any contractual or other right
which the Bank may at any timé have for any of the Secured Obhgatmns ‘OF Ay nght or
remedy ‘of the: Bank thereunder: Any reteipt; release or discharge of the security .~
provided by; or of -any. [ability arzsmg under, this. Agreement shall ‘not.release or"
-.-discharge the. Deposrtor from .any liability to the Bank for thersame or any othér monsy =
~‘which may -exist independently .of this Agreement, ror shall it release or discharge the
“. Depaositer frorm any liakility to the Bank under the-indemnity contained in clavse 9, o

CA3.20 0 Where this Agreement initially ‘takes effect as-a collateral or-further security then
= - notwithstanding.any receipt; rélease or discharge endorsed on'or given in réspect of the
migney and liabilities owing Under the princical. security to which this Agreement operates
~ovas a-collatéral or further: secunty, this Agreement shall be an: mdependent secunty for
. the Secured Obhgatmns : o : _ I

33D This, Agreement f5.dn- sadition to and i§ not. to prejudrce or be pre;uduced by any otherj i
L secutity or securities now or horeafter held by the Bank:. _ = o
S TRANSFERS BY THE BANK oa THE; DEPOS!TGR
SRR % ':' - The  Bank: rnay freely and separately assign or ‘transfer: any. of its nghts under this

o Agreement (a “Transfer”) or otherwise grant an inferest in.any such.rights toany. person 1
- Cor persons (the “Trarsferee”).  On request by the. Bank, the Depositor shall immediately -
- dxecute and daliver to the Ea_n‘k-:—my‘.form.'df-'ihétrument' regeiirved by the Bank to confirm -
or facilitate any such -assignment or fransfer or grant.of interest. - Following such' ST
- Transfer, the Depositor shall have recourse enly to the Transferge. in respect of that_- S
- hartion of ‘the Bank’s obligations transferred ig. the Transferee. s : L

§ 42 ::' The Deposltor shall nat. assrgn or transfer any-af “the: Deposrtar § nghts or obllgatrons R
' under th15 Agreement or anter ilto any transacuon or. arrangement whach would result i

o _._1”@? o . : T G pa'ge'.ﬁd'o'f-ﬂ‘._- -




any of those nghts ar obllgatmns passmg to qr bemg heLd in trust. for o for the: beneﬂt of- '
- another. person N .

S F‘ARTIAL]NVALID!T{

' Eachief ths--'prcwsmn_s_'of th1'5'='Agr;ee'ment'-shall be severable and.distinct fromi ong another
~oand i at any time.any one off moré of such- provisions isor becomies invalid,. illegal or -
o unenfarceable, the val.ichty, legality-and enforceablhty af the” rern.ammg prnwsnms hereof: .
o --shail notin. any way be affected or tmpawed thereby . - o

e RESTRICTEON DN LIABILETY oF THE BANK.

_ '_Except to the extent that: any such excluszon is: proh1b1ted ot rendered mvahd by Law thn-.
o __'Bank and ts- emplnyees and- agents shall not: o R . :

S '{é’}jl.‘ : :-'be under any duty of Care or ether nbhgatmn of whatsosver descnptmn t-::l:' o
LT the Depositor-in relation toor-in’ connettion with' the exercise m‘ any nght'_f L
-cc:nferred upan the Bank ity emptnyees and agents ar ST

' (b) S "be under any hablhty o the Depc}s*ator as a resu[t of or in consequence of AR
' S _the exergise; ar attempted or purported exercise, or fallure to exercise, any:
such rights.. : : L e

Cane CONCLUSIVE EVIDENCE o

A certificate ‘by an official. of the Bank as to' the Secured Oblizations shall (save for
U mantfest error):be bmdmg and tonclusive on the Degasitor in any’ legal. proceedmgs both-
i m relatwn g the existence of the Hability'anid as to the ampunt, thereaf

4B NORELIANCEON THE BANK

& -}_"The Depo51tcr acknowledges and Warrants to- \Anth the Bank tha,t, in entermg_ '
S _'.._-mto this Agreemem: and 1ncurrmg the Secured Obhgatmns' Sl

Ay the Depuﬂtur has ret relled on any ural o Wiitten statement Lo
T representation;. advice; -opinion.or information made ar given: tu' R '
7 the- Depesitor in good faith by the Bank or anvbedy on the o -
~-Bank’s. behalf and- the Bank - shall: have: no llabmty tce the--_. '
-Depositor if the Depcmtor has in fact so dorie} - e

oy the Deposator has made, 1ndependently of the Bank ther_-
oL Depositor’s own, assessment of- the viability @nd. _profltab’llty of -
-any. purchase, project or purpose for which the Depositor has: .
" incurred the:Secured Obligations and the Bapk shall:have no
- liability £o-the. Depusxtur 1f the. Depos1tor has natin fact 0
~dong:- and : . .

L) there are no. arrangements chiaféral ar "rélatiﬁg' t'b 'tt"us.'..- o
' R Agreement which have not been recorded in wnting and SIgned e
o, behalf of the Bank-and the Depositar.. .

- qb) - '__'_The Depos1tor agrees with the Bank that the Bank d1d ot have pnar o the--' -
R “date of . th:s Agreement does not: have and shall- not have any duty io the-- L
: Depcs1tcr > S . S

P [ W respect of the applzcatmn by the Deposntor of the- muney S
LI 'herebysecured ‘nor . T o :
o iy SR respect of the effectweness appropnateness ar adequacy of"

" tHe-seeurity constituted by this Agreement or of any other L e
: 'secumy fer the Securied Obhgatmns : ! R

o ij'}' o '_-_”'The Deposmor agrees w1th the Bank for itself and a5 trustee for s ofﬁmais '

‘gmployees and agents that néither the Bank nbr its afficials, -employess or
- -agents shall have - any’ liability . to- the Depositor in. respect: of ‘any "act or
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- gmission by the Ban!-; its: nfﬂc:als, empl{:yees or agents dune or made i

........................... gDDd fa1th
19, MISCELLANEGUS
'19.“1'_ o W1th0ut pre;audme te the prowsmns of sub clause 4, r’: any- amendment c;f ar supplement” R

~to-any part.-of this Agreement shall only be effectiveand binding on the Bank and the
- Pepositor if made. in-writing and signed by both the Bank and the Depositor. Referances: -
o' “this security™ or to “this Agreement” include each such amendment and supplement. - -

Co19.2 o The  Depositor. and the Bank shall from time to- time amend the provisions of this'
o Ve Agreement 5fothe Bank notifies the Dépositor that. any amendments are:_reqw‘red to
enstre that this Agreement reflects the market practice prevailing-at the relevant tinie
B fullowmg the intreduction or extension of etonomic and mcnetar\,f uRicH andmr the EUro.
in all. or any part.of the Ewrofiean Unlon S . _ :

9.3 The Bank and the Depﬂmtor agree that the occurrence or non-occurrence cf Eumpean’ﬁ e
Lo economic and monetary union, any ‘event or events associated with Edropear economic
- -~and mangtary unfonand/or, the intraducticn of any new-currency i all ar any part of the B
~ Eurapean. Union shall not result in_the discharge, cancetlation; rescission or termination. -
inwhole or inpart-of- this Agreement or- give-any party hereto - the nght 1o cancel _
: "'resmnd termifake br vary this: Agreement ir whole orin- part . :

194 : -Any waiver, CDHSEI’I!’. recmpt settlernent ur release gwen by the Bank i reLatien to thls: TR
Lol issreement. shall only be effective i ogiven-in wntlng and then: only f6r the purpose’ for
oooand upnn any terms on. whlch itis gwen . . _ e .

'. 195 .For the purpnse nf exercmlng, ass1gmng or transferrmg 1t5 nghts under th15 Agreement (e BT
o the Bankomay disclose to any person auy Jnformation relatlng to-the Depnmtur which the:
- Bank has-at any time. R SR _

R '_ 196 "_The restnctlon én the nght of cansnhdatmg mortgaoes contalned in Sectaon 93 of the Lawﬂ e
Sl o Property Act 1925 shall not apply to this: Agreement ar any further or other’ secuntyi_."
o -.entered inkg’ pursuant ta this Agreement . '

q97 -Any change in- the censtltutwn &f the Bank or'its absarptzon of of amalgamatmn wath any.
o gther person shall net in- any, way prejudice or affect its. or their rights under th15- SRR
- Agreement and the expressmn "Bank" shalt ihcllde: any such other person S

= ..1i 98 ot The Bank shail be entltled to detnt any account. fur the time bemg of _the Depqsntor w1th: o
~the Bankwith any sum fallmg due. te the E-ank ‘urider this Agreernent .
_ : 199 : : Th1s document shall at all hmes be the property of the Bank S
o zo o _"L.p,w AND JURISDICTION - =
= .2'0.-.'1""' o “This Agreement and any:disl:.'ute. %Wﬂéfher"'cenfratt'l.;ia;l..'er"nbn-eentrag:.'tﬁel,f'l'nc.;[.ud'fhe',: Sy

~witheut limitation,. claims in tart, for breach of statutory duty of on any - other basis)
" arising out.of ar in coniection with'it.or its. subject matier {“Dispite™) 5haLl be quverned :
by and- ccnstrued ln accordance wikh the law ef Englend and Wales . :

w0 The parmes to thzs Agreement zrrevecably agres, for the seLe beneﬂt af the Bank that '
Lol subject s provided below, . the courts of England and. Wales -shall have exclusive
2o jurisdiction over any Dispute. Nothmg in this clause shall limit the right of the Bank:to
- take proceedings against the Depositor in‘any other court of competent jurisdiction, nor
~ shall the taking of: proceedmgs in any one or more jurisdictions preclude the taking.of - o0 0
- proceedings ‘in - any. other jurisdictions, viisther concurrently or net to the extent S
perm1tted by the: law of such other jurisdiction: o - _ . SO

o IIIN WITNESS wheteof the Bepesu:er has executed tl'ns Agreement as a deed and has delwered it upon:_-'f'; e
tts bemg dated. o
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THE SCHEDULE

The accdunt witl“i‘;—the Bank denominated in and npw numbered
Sterfing | _
designated
LLOYDS BANK Re: Lioyds-Bank RE Ideal

1 Standard {UK) L1m1ted

The account with the Bank denominated in_ and now numbered

designated

Use this execution clause if thé Depositor is a company and is o, execute acting by two directors or
one director and the company secretary;

Execuied as a deed by

LI STanpack () L

Directior: l Director/Company Secretary

Use this execution clause if the Depositoris a company. and is to'execute acting by only one director;

Executed as a deed by’
Ideal Standard (UK) Limited

-acting by
Director
in the presence of:
Witress: D LT R TIPSV PPRRRRRPRRPUSOR |, o1 o)

.._.......,..._......._..._.;,.._.,.._.,..-._..-...-...-.1_..:.....-.,(lsignatui'e}
Address:

Qceupdtion: - R
Use. this exec.utmn clause 1f the Depos1tar isa L1

1l;éd_'l'ieib'ility partnersbip.

Executed as.a dead by

Acting by_

Member ‘Member
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