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Castinags p.l.c.

Notice of Meeting

Notice is hareby given that the seventy-eighth Annual General Meeting of Castings p.l.c. will be
held at Baron's Court Hotel, Walsali Road, Walsall Wood, Walsall, West Midlands, W39 9AH, on
Thursday, 8th August 1985 at 3.30 p.m. for the following purposes:-

1 fo receive and consider the Directors’ Report and Accounts and the Auditors’ Report thereon.

2

3
4

To confirm the interim dividend already paid and declare a final dividend.

To elect a Director.

Tore-appointR. A, Lea & Co. as auditors ofthe company at a fee to be agreed with the directors.

To consider and if thought fit, to pass the following Resolution as an Ordinary Resolution:-

a)

b}

That pursuant to the Articles of Association of the Company and by:-

Article 49, the Authorised Capital of the Company be Increased to £1,500,000 by the
creation of 7,600,000 additional Ordinary Shares 10 pence each.

Article 140 of the Articlas of Association of the Company, and upon the recommendation of
the Directors, it is dasirable 1o capitalise the sum of £338,705 being the amount of £49,000
standing to the craedit of Capital Reserve Account and an amount of £289,705 being part of
the Revenue Resarve of the Company and aceordingly that the Directors be and they are
heraby authotised and directad to appropriate the sajd sum of £338,105 to the members
holding Qrdinary Shares reglstered at thoclose of businaess on the 31st July, 1985, rateably
in proportion of one now Ordinary Share for sach two Ordinary Sharas held by them atthe
close of businass on the 31st July, 1985 each now Ordinary Shara to rank for dividends in
respect of all periods commencing aftor 31st Mareh 1885, and in all other respects pari
passu with the existing issued Qrdinary Shares of the Company and so that all Rights to
fractional parts of ordinary Shares resulting from such distribution as aforesaid shall be
consolidated and allottod te Trustoos to be hominatod by the Directors end who shall sell
the same in the market and retain tho het procoeds of sala for the benefit of the Company.

6 To consider and if thought fit, to pass the following Resolution as an Crdinary Resotution:-

That tho Board be and is hereby generally and unconditionally authorised to exercise all
powers of the company to allot relsvant securities {within the meaning of Section 80 of The
Companies Act 1985) up to an aggregate nominal amount of £75,000 provided that this
authority should expire on the thirty first day of March 1990 save that the Company
may before such expiry make an offar or agreemantwhich would or mightrequire relevant
securities to be allotted afler such expiry and the Board may allot relevant securities in
pursuance aof such offeror agreement as if the authority conferred hereby had notexpired.

7 To consider and if thought fit, to pass the following Resoclution as a Special Resolution:-

That subject to the passing o the previous Resolution the Board be and it is hereby
empowered pursuant to Section 95 of The Companies Act 1985 to allot equity securitiesup
to five per cent of the authorised share capital of tho ¢mpany {within the meaning of
Saection 89 of the said Act) pursuant to the authority conferred by the previous Resolution
asif sub-section (1) uf the said Section 89 did notapply to any such allotment provided this
power shall expire on the date of the next Annual Genorsl Meeting save that the Company
may before such expiry make an offer or agreement which would or might require equity
securities to be allotted after such expiry and the Board may allot equity securities in
pursuance of such offer or agreement as if the power conferred hereby had not expired.
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Castings p.l.c.

I\‘Otice Of Meeting continued

8 To transact any other ordinary business of an Annual General Meeting.

The record date for payment of the final dividend was 21st June 1985, Assuming the final dividend
is approved by the'members, dividend warrants will be posted on 8th August 1985.

By order of the board

V23
H. LANE
Secratary

Lichfield Road,
Brownhills,
Woest Midlands, WS8 BJZ.

15 July 1985

Nota:

Any mamborofU:e company entitied to attond and voto at this moeting may appointa proxy, who noed not also be amembor,
ta attend and voio in hls stead. The instrumant appolnting o proxy must be recaived at tho Reglsterad Offica of thecompany
not lass th=n 48 houra bofore the imo appolnted for the maeting.

The fallowing informationwilieavalloblo forinspectionatiho company’s Registered Officobotwoen 9.30 a.m,and4.30p.m.
on any waekday (Saturdays ard public lwildnra oxcluded}, from the 15th July 1985 umil the date of the Annusl General
Masting and at the place of the maeeting for fifteen minutes prior to and during the Annual General Meeting:-

1 A statoment In raspect of the contracis of sorvice of the directors.

2 Aricles of Associvtion,

e e e S AR 3 4 e A P et 3
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Castings p.l.c.

wnairman'’s statement

Results and dividend

| am pleased tc report that our profit has increased to a record level and | consider the rasults ars again
satisfactory.

Turnovaer increasad to £10,49m and profits ineraased from £1,073m to £1,192m,

The board recommends a final dividend of 2,75p per share peyable on 9th August, 1985, which tagether with
the Intarim of 1.0p per shara paid on January 215t 1985 makes a total for the year of 3.75p (3,25p 1983/84),

Proposed copitelisation issue

The continding success of your company has rasulted in an increase In the level of reserves and you will see
from tha notice of the annual general meeting that we are proposing to Increase the issued capital to
£1,014,316 by capitalising part of the accumulated reserves. These new shares will rank pari passu in all
raspects with the existing shares except that they will not rank for dividends in respect of the year ended 31st
March 1985. You will also see from the notice of the apnual genaeral masting that we aroe asking shareholders to
approve an increase in the authorised capital se thut this propesed capltalisation issue may be made.

The years activities

We ara fortunate to have maintained a full arder book throughout the year and again managad to Increase our
turnover. This presentad us with some pradustion problems and a certain amount of cost inefficlency; these
problems have now boen solved and our officioncy is continuing to improva,

We have Invested haavily in anorgy soving and convarsion te the usa of more cost affective fuals,

Cur export sales incransad by ovar 40% and now reprosenis about 18% of our total sales; this is 8 vary
sotisfactory i wprovement and was anly achieved by providirg our customers with oxcallent service as regards
quality, delivory and price,

Itwas announced on the 26th May 1985 that wa hove agrood to purchase the total issued capitel of W, H, Beoth
& Co. Limited who specialise in the production of S. G, lron castings by o potented process and other
praduction methods, and with our customer base it is anticipatad the salos from Beoths will Increese.

Mr. T. G, Lockar, thelr prasent moanaging dinactor, will continue in effice and will sign a servico sgroement for
two years.

Appointmant of director

1 am pleased to welcoma os a director Mr, Atithony J, Smith who Jeined the comp3any as an apprentice in 1962
and is now responsible for foundry methads and production. This appointmant is subject to confirmation at
the annual genaral moating.

Employees

! woultl like to oxpress my thonks to diractors, managors and all employess Tor their continued support in
achiaving the results for the company. In ordar to romain a competitiveand profitable company ouremployees
are accepling changa and madern technology in tha full knowlodge that this will halp to secure their future
employment.

Prospocts for 1985/86

i look forward with confidence to the future - your company has a strong financial position, and with the
acquisition of W. H. Booth & Co. Limited eur turnover and profits should continue to grow.

BRIAN J. COCKE
24th June 1885 Chairman

//:an 5 %3_.4:_
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Castings p.l.c.

Directors & Officers

[

Directors

Special Director

Secratary and Reglstrar

Augitors

Solicltors

dankers

Stockhrokers

B. J. Cooka, AdvDIpNE®, MIBritF Chairman and Managing Director
W. A, Parsons, MBsivF Matallurglcal

C. G. Wilson, CEng, MIMechE Enginesring

D. A, H. Sharp, MinatM Safas

H, Lane, FcA Financial

J, M. Roxburgh, MBF, Production

A, J. Smith, AMIBritF

H, Lang, FCA
Registered Hifice
Lichfield Road, Brownhills, Wast Midlands, WS2 642

R. A, Lea & Co,
Chartgred Accoumants
60 Newhall Sirest
Birmingham 83 3RJ

Kepneih Cooke & Co,
18 Lichfield Strast, Walsal, Wast Midiands, W51 1UB

Midland Bapk PL.C.
High Strasy, Brawnbhills, Waest Midiands, W58 6HY

Fyshn, Horlon, Bnney & S0,
Davonshire House

ADG2 Groat Charias Simet
Quecnsway

Bigningham B3 INE

Roy Jamas & Co.

{incorporating Bacon Tedd & Scribbans)
Stock Exchangn Buldings

33 Groot Chardes Stroet

Queensway

Birmingham B2 3)8
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Castings p.l.c.

Directors’ Report

The directors submit their Report and the Audited Accounts for the yaear ended 37st March 1985,

Divectors' report

The company, Castings n.l.c., sold its subsidiary compén‘h';!, Midland Cylinder Rebores {Coventry) Limited, with
effect from 1st April 1984, Since the end of the year the company Castings plc has agreed t0 purchase the
issued capital of W. H. Booth and Co. Limited.

Trading activities

The corpany s‘uppﬁes blackheart, pearlitic, free cutting and weldable malleable iron castings to a variety of
mqnufaglu_rung mdp§trles from its fully mechanised foundries at Brownhills. There were no significantchanges
in its pringipal activities duting the year, which are considered to be ane class of business only.

The company's progress during the year is recorded in the accounts and it is hoped that it will be rnaintained.

Profit and appropriations
The profit for the year and the proposed appropriations are set out in detail on page 8.

increase in authorised capital and Capitalisation Issue

Approval is being sought at the annual general meeting to increase the authorised capital from €750,000 to
£1,500,000 by the creation of 7,500,000 ordinary shares of ten penca aach,

if the proposal is approved, then a capitalisation issue of one ordinary share for avery two shares held on 31st
July 1985 will be proposed, The new shares will rank pari passuin all raspects with the existing ordinary shares
exceptthatthey willnot rank for dividend fortha year ended 315t March 1985, Afterthe proposed capitalisation
issue the issued capital of the company will ba £1,014,316.20 consisting of 10,143,162 ordinary shiares of ten
pence @ach, Subject to the passing of the necessary resolutions, and to the admission of the new ordinary
shares to the official list by the Councll of The Stock Exchangs, renouncaable certificates will be posted on 9th
August 1985 and dealings in the new sharas are expected to commenca on 12th August 1985, Thedatas for
splitting aind registration of r nunciations are 4th September 1985 and 6th September 1985 respectively.
Definitive share certificatas will be despatched on 4th Octobar 1985. .

Directors
The directors ol the company at 31st March 1986 are as listed on page 4.

Mr. A, J. Smithwas appointed a diractor from 1st May 1985 under the provisions of Article 107 ofthe Articles of
Association, In accordance with those articles he now retires, and beingeligibls, offers himself for re-election.

The cther directors, being under sarvice agreements, do not retire by rotation.
The interests o} tha directors and their families in the ordinary share capital of the company ware as follows:-
31 Maorch 1985 31 Mareh 1984

B. J. Cooke 374,091 374,091
{jolntly with other persons) 67,641 157,635
W, A. Parsons 22,204 22,204
C. G. Wilson . 13[265 13,265
D. A, H. Sharp .890 8,800
H. Lane 10,000 10,000
J. N. Roxburgh 5,333 5,333

There have been no changes in the shareholdings of directors between 31st March 1985 and 28th June 1985

Na director s or was interestad in any contract subsisting at 31st March 1985 or which subsisted during the
year ended on that date in relaticn to the company's business.

Substantial shareholdings L
Details of substantial shareholdings, other than directors, at the beginning and end of the year are:
) a1 March 1086 31 March 1984

Britannic Assurance plc 800,(2(..') 800,000
3f investrnents plc 666,666 666,666
J. F. Cocke, OBE 521,244 521,244
Imperial Group Pension Trust Ltd with

Imperial Group Investments Ltd 486,666 486,666
Mrs. S. P. Davis 389,300 358,050

Thare have bean no changes in these substantial shareholdings between 31st March 1985 and 28th Juhe 1985.
So far as is known 1 o other person holds mare than 5% of the issued share capital of the company.

o bt o e e

e —rarmim



I

i
v e ' Cugp e o Lo i o o - ' !
/) NS B s VS

(SR 1y SOOI S T P! SRR F

R S RN PSRRI WSSV

Castinys p.l.c.

Directors’ Report continued

Fixed asyots .

The market value of the company’s interests in land cannot be accurately established without obtaining a
revaiuation of all the land and buildings owned by the company. The directors consider that although a
revaluation would show the market value of the land and buildings to be in excess of book value, this excess
would not be significant in the context of company trading and would not justify the expense of arevaluation.

Employee involvement . _ \,

Employees are informed weekly of production levels and the ralative production performance. Simitarly they
are kept informed of any factor affecting the company and the industry generally,

Their involvement in the company's performance is encouraged by means of a productian bonus and at the

time of annual wages and salarias raview they are made awate of all econemic factors affecting the previous
year's performance and the outlook for the ensuing year.

Health and safety

As required by The Health and Safety at Work Act, 1874, the company's policy for securing the health, safety
and welfars at.work of all employses has been brought to their notice. In addition, a safaty committes
holds regulsr neetings.

"Employment of di>ahled persons

The company continues to give full and fair consideration to applications for employment made by disabled
persons registered under the Disabled Persons (Empioyment} Act, 1944,

Charitable and political contributions

Donations to charitable organisations amounted to £320 and for political purposes, £300 paid totha Aldridge -
Brownhills Conservative and Unionist Association.

Cusrent cost accounts’
The directors have egain decided not to prepare currant cost accounts this year.

Auditors

R. A. Lea & Co. have indicated their willingness to continue in office and a resolution proposing their re-
appoiniment as auditors of the company will be submitted at the Annual General Mesting.

Finance Act 1965
So far as is known, the company is not a close company.

Capitai gains tax

For cepital gains tax purposes the market salus of the 10p ordinary shares in the company on 6th April 1965
was 23,625 pence each.

By order of the board

-
BRIAN J. COOKE j“m u.dﬂ/é
L

Chairman

28th June 1985

prersapes




Castings p.l.c.

Accounting Poiicies

Depreciation

Depreciation is caleutated an the straight line basis to write offthe initial cost, after deducting any governmeant.
grants, of fixed assots at the following rates per annum:

Fregholdland Nil
- Frashold buildings 2%
Plant,machinery and aquipmant 10%
Fixtures and fittings 10%
Motarvehicles 28%
Patents over the unexpired life

The depraciation charge is{_ ?[gcted by government grants,

Governmant grants

Grants received under tha Ferrous Industries Scheme have beon directly credited to the relevant asset
accounts, .

Deferred taxation

This consists of taxation deferred by reason of capltai allowances exceading deprociztion charged in the
accounts,

Stocks and work in progress
Stocks and work In progress have bean consistently valued &t the lower of cost or net realisable valua,

The valuation ofwork in progress and finished stocks includaes manufactu ring and works overheads computed
on the basis of normal activity,

Turnover

Turnover reprasents net invoice value of castings sold,

4
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Castings p.l ¢,

Profit & Loss Account

for the yesar ended 31st March 1985

Notes
Turnovar . 1
Cost of sales
Gross profit o
Operating costs .2
Operatis;g nrafis
Other Income 6
Profit on ordinary activities before taxation
Taxation on ordinary activities 7
Profit on ordinary activities after toxation
Dividends 8
Transfar to general resarve
Transfar to reserves -
Earnings per share 9

The notes appearing on pagas 11 - 14 form part of this account.

1986

10,497,743
8,152,792

2,344,251

1,272,631

1,072,320

119,758

1,192,078

521,494

670,584
253,679

350,000

67,005

7

T—————

9.917p

————

1984

9,036,135
6,833,293

2,202,842

1,183,067

1,018,775

54,213

1,073,988

562,642

'

511,346

219,769

250,000
41,677

7.662p

et —




Castings p.l.c.

Balance Sheet

at 31st March 1986

Fixed assets

Intangible assets
Tangible assets

_Investment in group company

Loan to group company

Investments *

Current asvsets

Stocks

Debtors

Short term deposits
Cash at bank and in hand

Creditors - amounts {alling due within ona year

Bank overdraft
Trade creditors
Taxation

Net current assets

Total assets less current liabilities
Provisions for liabilities and charges

Capital and reserves

Called-up share capital
Capital reserve
General reserve

Profit and lnss account

Approved by the beard on 24th May 1985.

Srian J. Croke, Directors
H. Lane,

Notes

10
11
12

13

14
15

16

17

18
19
19

The notes appesaring on pages 11 - 14 form part of this account.

1985

7,089
2,618,638

2,625,727

299,206

764,754

2,202,494

1,793,000
579

4,760,827

b56,341
2,157,091
517,404

3,230,836
1,529,991

4,354,924
915,304

3,439,620

676,211
49,000
1,700,000
1,014,409

3,439,620

1984
£

13,164
2,609,859
20,000
151,000

2,794,023

694,393
2,848,788
880,000

334

4,223,515

312,817
2,124,518
557,039

2,994,374

1,229,141

4,023,164
1,000,549

3,022,615

676,211
45,000
1,350,000
947,404

2,022,615

7
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Castings p.lc.

S¢;'urce‘~ and Application of Funds

for the year ended 31st March 1985

. 1986
£
Source of funds
Generated by trading—
Met préfit for the year 1,192,078
L Dep'reciation and adjustments on disposals ! 392,911
B ‘ o " 1,584,989
- Funds from other sources— \ .
Disposal of fixed assats . 9,550
Realisations of investments ‘ 314,478 -
Repayment of loan ' .- 151,000
Repayment of morf';;age \’J - " <. 3,180
‘ ' 478,178
Total funds 2,063,167
Appiication of funds
Capital expenditure - 289,165
Investmants made during year 612,834
Increase in stocks ' 70,361
Increase {dacrease) in dabtors {445,294)
{Increasa) decrease in creditors {8,423}
Dividends paid o 236,674
Taxation o 539,179
’ T 1,393,446
588721
Movement in liquid funds
Increase (decrease) in cash and shart-term daposlts : 913,245
{Incraase) decrease in bank overdraft {243,524}
_669,'721
Creditors falling due within one yzar
{Increase) decrease in crediters falling
due within one year
Trada creditors 327,394
Taxation and social security 51,107)
Other Creditars 30,376
Accruals {315,036)
(8,423)

1984

1,073,988
407,559

19,865

41,094

267,036
14,550
1,031,662
{114,267}
185,958
282,642

(650,237
71,382
57,167

{122,579)

{714,267)

1,491,547

60,959

1,642,506

1,067,581

474,926

P

e

WA

,

W

625,229
(150,304}
474,925
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Castings p.l.c.

Notes on Accounts

1985 1984
£ £
1 Geogiay & 70alysin . turnovsr
The Invoiced = - ot gastir=, Hiractly exported during the year was £1,858,864 (1984 - £1, 283 167)
A goographic ! .1, ,=ls F 12+ sver for the year is as follows:~
United Kingy: .« 8,638,879 7,752,068
Europe:
Sweden 1,557,614 948,605
France 103,702 52,116
Holland . 52,243 60,449
Germany 28,589 37,649
Denmark 24,126 26,445
O_ther . 17,337 10,703
Africa . 59,441 84,946
Australasia 3,272 " 6,304
Middle and Far East 12,540 . B7,950 ..,
10,497,743 9,026,135
2 Opernting costs
Distribution 103,208 101,121
Administration 1,169,423 1,081,946

1,272,631 1,183,067

3 Trading profits aro stated after charging
359,656 334,821

Deprocmtlon

Diractors’ emolumaents (sea noto 4) . 182,204 161,815
Auditors’ remunearation 4,000 3,760
interest on bank overdralt 1,193 562
Hiring chargas 2,626 10,784
Ex gratla payment . —_ 25,000

549,588 636,232

4 Directors’ emolumants
Emoluments of directors, excluding pension contributions, amountodto £182,2
in respact of pensions to former directors.

04 [1084-£161,615)and £8,950 (1984~ £6,325}

E £
Emoluments of the Chairman 34,087 29,694

Analysis of other directors’ emoluments Number Number

—_—

£75,001 to £26,000 -
£20,001 to £25,000 — 2
£25,001 te £30,000 3 3
£30,001 to £35,000 2 —_—

5 Employce cost )3

Average weekly number of employees during tha year was 434 382 ‘

£ £ §1

Aggrogate remuneration paid to all gmployess 3.232.;;? 3.223%3? %‘

Socngl securlt‘y costs 183596 bpepet :

Pension costs 30,003 £0.035 ¢

Other employes costs v i s

4204548  3.4(,286 i

f

Iy

L.

- Y

T

i

!

- i

11 L

|

L

1

!

-

'

s



o o 2

i i et =2

[P

Castings p.l.c.

NOteS on Accounts continued

6 Oihar income

Intercst on mortgage
Interast on shurt term deposits

> et capital gains

7 Taxation

Corporation tax at 45% {1984 - E0%) on the taxable profil as shown by these accounts
Deterred taxation
Taxation adjustment in respect of previous years

8 Dividands on ordinsry shares

Interim peid 21st January 1985 of 1.00p par share {1984 - 0.75p)
Proposed final of 2,76p per share {1984 - 2,60p}

9 Esrnings per share

Earnings per share are calculeted on tho 6,762,108 shares in Issua In both vears,
Prafit on ordinary actlvities aftar taxation

Earnings per sharo

10 Fixad assets - Intangible

Cost

At 3ist March 1984
Additions during year
Disposals

At 31st March 1985
Depraciation and amounts writtan ofi
At 31st March 1954

Charge for year
Disposals and adjustments

At 31st March 1985

Fixod assats - intangible - per balance sheot
At 31st March 1985

At 31st March 1884

1985 " 1984
£ £
3,880 -
114,926 54,213
952 —_
119,758 54,213
600,000 615,000
{78,000} {50,000)
(506}, {2,358)
521,494 562,642
67,621 50,716
185,058 169,053
253,579 219,768
670,584 511,346
0.10 0.08
Patants Total
€ £
7 e
40,000 40,000
40,000 40,000
25,836 26,336
6,075 6,075
32,91 32,91
7,089 7,089
13,164 13,164

12
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S e Frashold Plant
land & and other

buildings  equipment Total
11 Fixed assets - Tangible £ £ £

Cost "

At 31§t March 1984 1,265,247 3,677,660 4932807

Additions during year ‘ 34,835 264,330 289,165
.. Dluposals {10,055} (86,438) {96,493}

At 31st March 1985 1,280,027 3,845,552 5,125,579

Dagrociation and amounts written off :

At 31st March 1984 : 208,002 2114046 2,323,048

Charge for year .23,507 1329,983 363,490

Disposals and adjustments {1,810) {67,787 {69,557}

At 31st March 1985 230,699 2,376,242 2,606,941

Fixed assnts - Tangible - per balance sheot

At 31st March 1985 1,049,328 1,469,310 2,518,638

At 31st March 1984 1,046,245 1,663,614 2,609,859

1985 1984
£ £
i2 Investment in group company

Shares at cost . —_ 20,000

This investment represonted 100% of thae {ssued share capital of Midiond Cylindor Robores (Covantry) Limited,

w

13 Investmonts

Mortgage outstanding on Leaschold Property 06,850 —
{Repayabla over £ years from Jonuary 1985)
Building Soclaty Bonds 202,356 —_
299,206 —
14 Stocks

214,149 218,460
362,170 374,835
188,435 101,088

704,754 624,393

Raw matarials
Work i prograss
Finished goods

15 Debtors 2195620 2,646,420
1] t L £
Trade debtors 4,933 1,784

QOther debtors a1 584
Propaymonts

2,202,494 2,648,788

13
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Castings p.l.c.
Notes on Accounts continued
) 19856 1984
16 Craditors £ £
Amounts falling due within one ysgar:
Bank overdraft 556,341 312,817
lrade creditors 601,936 929,330
Corporation tax 517,404 657,039
Advanca corporation tax 79,696 72,451
Other taxation and soclal security 237,676 186,569
‘Other creditors . 182,015 212,391
Accruals 869,810 554,724
Proposed ¢"vidend 185,958 169,063
3,230,836 2,994,374
17 Pravisions for linbilities and chorges
Deferred taxation
Balance at 31st March 1984 1,073,000 1,123,000
Taxation deferred this yeer {78,000} {50,000)
995,000 1,073,000
Less: Advonco corporation tax rocovarahlo 79,696 72,451
915,304 1,000,549
18 Share capltal
Authorised O
7,500,000 10p ordinary shares 760,000 750,000
Issued and fully pald
5,762,108 10p ordinary shares 676,211 676,211
Copital General  Profit and

19 Movement of resorves

Resarves at 31st March 1984
Transfer from profit and loss account

Resarves at 31st March 1985

20 Capital commitments

Contracted for, bul not provided in the accounts
Approved by the board of directors, but not contracted for

resorve roserve  loss account
£ £
49,000 1,356,000 947,404
o 360,000 67,005
49,000 1,700,000 1,014,408
1885 1984

£ £
2,100 —

19,500 66,700

21,600 66,700

4
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Castings p.l.c.

Auditors’ Report.

10 the members of Castings p.l.c.

We have examined the accounts of Castings p.l.c. set outon pages 7 to 14. These have been prapared under the
historical cost convention. Our sudit has been carrlad out in accordance with approved auditing standards.
‘ In our opinion, the accouts give a true and falr view of the state of affairs of the Company at 31st March 1985
and of the netincome anu the source and application of funds of the Company for the year endied onthat date
and comply with the Companies Acts 1948 {0 1981, ; .

Supplementary current cost accounts have ngt been prepared foy the year snded 31st March 1936,

R. A, Lea & Co.
Chartered Accountants
~25th May 1985

L
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Castings p.l.c.

Five Year Review |

I‘ For the years endad 31st March 1985 1984 1883 1982 1881
£ £ £ £ A
f Turnover 10,497,743 9,254,812 6,426,075 6,504,521 6,221,473
‘ Profit for tha year before taxation 1,192,078 4 1,088,912 ’ 374,912 550,318 511,490
) Profit after taxation 67,584 519,270 223,545 288,226 268,991
| j Dividends (see note balow) 283,579 215,769 163,643 163,643 161,465
f Capital employed
r Share capital 676,211 676,211 676,211 676,211 676,211
)\ Capital resarve 49,000 49,000 43,000 49,000 49,000
1- Reserves 2,114,408 2,314,182 2,014,681 1,954,779 1,830,196
. Dofarred taxation M5,304 1,000,649 1,065,039 1,197,039 1,306,039
g Total capital employed 4,354,924 4,039,942 3,804,931 3,877,028 3,861,448
t :
f Represented by
;’ Fixed asse-s 5,165,579 5,175,960 $,260,340 5,079,736 5,13847
“ Less aggregate daprociation 2,639,852 2,367,6m 2,274,807 2,012,641 1,811,226
Fixed mssats at not book valuo 2,520,727 2,808,369 2,975,473 3,067,195 3,327,245
; Investmanty L59200 — - — —
i Net currant assens 1,528,351 1,231,673 B29,458 B09,533 534,201
j Total net ossets 4,384,924 4,039,942 3,804,931 3,877,029 3,861,446
i g

Dividend: snti aarnings

Pense per share paid 3750 3.250 2420 2420 2420
: Number of times covared 2.5 24 1.4 14 1.6
Earnirys per share - pance 8917 7.679 3.306 4262 3.978
E Note

1) Dividaends wera walved In 1981 by tho former Chairmon.
20 The figures t_r 1983 and 1982 include the subsddiary company.

iy
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Prined by Jones & Palmer fimit
85 Carver S, Biemitgthom B9 I;fg
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