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Francis BaconSociéty Incorporated (The)
(A Company Limited by Guarantee)

Trustees’ Report
For the year ended 31 December 2022 .

The Trustees present their annual report together with the financial statements of the company for the 1 January
2022 to 31 December 2022. The Annual Report serves the purposes of both a Trustees' report and a directors'

_report under company law. The Trustees confirm that the Annual Report and financial statements of the
charitable company comply with the cumrent statutory requirements, the requirements of the charitable company’s
governing document and the provisions of the Statement of Recommended Practice (SORP) applicable to
charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republxc of Ireland (FRS102) (effect:ve A1 January 2019) as amended by Update Bulletin 1 (effective January
2019).

Objectives and erincipal activities

The Society has been established to encourage, for the benefit of the public, the study of the works of Francis
Bacon, his character and his life, to encourage the general study. of the evidence in favour of Francis Bacon's
authorship of the plays commonly ascribed to Shakespeare and to inveshgate his connection with other works of
the Elizabethan period. : )

i

In setting objectlves and planning for actMtles the Trustees have given due consideration to general guidance
published by the Charity Commission relating to public benefit.

Thronghout 2022 the Society continued its pursult of two main aims: ‘ to encourage the study of works and

influence-of Francis Bacon, his genius and life, the general study of authorship questlon and whereabouts of his
_plays and other works of the Elizabethan period. ’

Achievements and performance

Review of activities

The above objectives were achieved through a number of 'ways.

‘The Society responds to the many enqumes from members and from the general public, including students and
academics. The Society website dlsplays a wide range of academic resources.

The Society is the custodian of many books relating to Sir Francus Bacon in_libraries in London N1 and
elsewhere '

Membershrp of the Somety was maintained at vnrtually the same level as in the previous year.
It is considered that investment performance is satisfactory, after taking into account relevant changes in the

global economic situation, and nevertheless fulfils- the objectives of generating income for the Saociety whilst
pursuing 2 naturally conservative investment policy originally proposed by our stockbrokers JM Finn & Co..
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Francis Bacon Society Incorporated (The) -
(A Company Limited by Guarantee)

Trustees' Report (continued)
For the year ended 31 December 2022

Financial review

The Charity's policy is to maxntaln sufficient reserves to generate suff‘ cient investment income to cover the
expendlture of the charity.

The results for the year presented in the form of a Statement of Financial Acbvmes whlch incorporates the
traditionat income and expenditure account, in order to comply with the revised- Statément of Recommended
Practice for chanhes

: The investments of the Charity have been included at market value in line with the requirements of the revised
Statement of Recommended Practice for charities.

The Statement of Financial Activities on page 6 shows that the total funds for the Charity at 31 December 2022
- were £152,539 (2021: £187,067). This is split between unrestricted funds for the general use of the Charity
amounting to £16,759 (2021: £19,935), restricted funds, being the Hopkins Fund, amountmg to £42,624 (2021:
£52,064) and endowment funds of £93 156 (2021: £115,068).

The Council believes that the assets of the Charity are available and adequate to fuifif the-ongoing obligations of
the Charity.

The Statement of Fmanclal Activities on page 6 shows how the funds have been applled durmg the year The
Soclety had a satisfactory year from a financial point of view.

Plans for future periods

The News Update, emailed to members periodically, has proved popular. Professional advice will be sought to
improve presentation. We aim to recommence meetings in person, starting with the AGM. We will continue fo be
a platform for wark by contributors both within and outside the Society membership. We now welcome members

. of the public to submit thelr work to be shown on the Society YouTube channel for which we have over 1 000
subscribers.

Going concern

After making appropnate enquiries, the frustees have a reasonable expectation that the campany has adequate
resources. to continue in operanonal existence for the foreseeable future. For this reason they conlnnue to adopt
the going concern basis in preparing the financial statements. - . .

_ Constmmon

The Society is an incorporated Charity limited by guarantee. The governing instrument of the Charity is therefore
its Memorandum and Adicles of Association. The Charity is constituted under a Memorandum of Assomahon
- dated 1st October 1999 and is a registered charity number 209426.

Trustees are appointed by the Council of the Charity.

~The investxnént powers of the Trustees are prescribed in those Memorandum and Articles of Association.

The Trustees do not consider that the charity is exposed to any major risks other than fluctuations in thve
investment market.
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" Francis Bacon Society Incorporated (The)
(A Company Limited by Guarantee) '

Trustees’ Report (cohtinued)
For the year ended 31 December 2022

Statement of Trustees' responsibiliu'es

The Trustees (who are also the directors of the company for the purposes of company Iaw) are responsible for |
preparing the. Trustees’ Report and the financial statements in accordance with” applicable law and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accountmg Practlce)

Company law requires the Trustees to prepare financial statements for each ﬁnancial . Under company law the
Trustees must not approve the financial statements unless they are satisfied that they give a true and fair view of .
the state of affairs of the company and of its incoming resources and application of resources, including its
income and expenditure, for that period. In preparing these financial statements, the Trustees are required to:

" select suitable accounting policies and then apply them consistently;
observe the methods and principles of the Charities SORP (FRS 102);
make judgments and accounting estimates that are reasonable and prudent;
_ state whether applicable UK Accounting Standards (FRS 102) have been followed, subject to any material
departures disclosed and explained in the financial statements; = .
e  prepare the financial statements on the going concem basis unless it is mappropnale to presume that the
‘company will con!inue in business. ‘

The Trustees are responsible for keepmg adequate accounting records that are sufficient to show and explam

the company's transactions and disclose with reasonable accuracy at any time the financial position of the

company and enable them to ensure that the financial statements comply with the Companies Act 2006. They

are also responsible for safeguarding the assets of the company and hence for taklng reasonable steps for the
prevenhon and detection of fraud and other iregularities.

Approved by order of the members of the board omestee; and signed on their behalf by:

Trustee

Date: (L‘_ Ofg (2_01%
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Francls Bacon Soclety lncorporated (The)
(A Company Limited by Guarantee)

"Independent Examiner's Repor!'
For the year ended 31 December 2022

Independent Examiner's Report to the Trustees of Francis Bacon Socnety Incorporated (The)
(‘the company’)

1 report to the charity Trustees on my examnnatlon of the accounts of the company for the year ended 31
December 2022. .

Responsibilities and Basis of Report :

As the Trustees of the company (and its directors for the purposes of company law) you are responsible for the
preparation of the accounts in accordance with the requirements of the Companies Act 2006 (the 2006 °Act).

Having satisfied myself that the accounts of the company are not required to be audited under Part 16 of the
2006 Act and are eligible for independent examination, | report in respect of my examination of the company’s
accounts carried out under section 145 of the Charities Act 2011 (the 2011 Act). In camrying out my examination
| have followed the Directions given by the Charity Commission under section 145(5)(b) of the 2011 Act. -

. tndependent Examiner’s Statement

! have completed my examination. | confirm that no matters have come to my attention in_ connection with the
examination giving me cause to believe:

1. accounting records were not kept in respect of the company as required by sectlon 388 of the 2006 Act;
Toor . .
2. thie accounts do not accord with those records; or
3. the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than
any requirement that the accounts give a ‘lrue and fair' view which is not a matter considered as part of
. an mdependent examination; or ’
4. the accounts have not been prepared in accordance with the methods and principles of the Statement of

‘Recommended Practice for accounting and reporting. by charities appltcable to charities preparing their
accounts in accordance with the Financial Reportmg Standard applicable in the UK and Republic of

Ireland (FRS 102)

[ have no concems and have comé across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

" This report is made solely to the company's Trustees, as a body, in accordance with Part 4 of the Charities
(Accounts and Reports) Regulations 2008. My work has been undertaken so that | might state to the company’s
Trustees those matters | am required to state to them in an Independent Examiner's Report and for no other
purpose. To the fullest extent permitted by law, | do.not accept or assume responsubllrty to anyone other than the
company and the company's Trustees as a body, for my work or for this report.

Signed: - __ . : - Dated: 4 September 2023
Stephen Moss BSc (Hons) ACA
Kreston Reeves LLP

Chartered Accountants
London
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Francis Bacon Society Incorporated (The)
(A Company Limited by Guarantee)

Statement of fm‘ancial activities (incorporating income and expenditure account)

For the year ended 31 December 2022 -

" Endowment

Restricted Unrestricled

Total Total

funds funds - - funds * - funds funds
, 2022 2022 © 2022 - 2022 2021
Note £ £ £ £ CE
Income and '
endowments from: , .
" Donations and legacies 3 - - ' 421 421 - 641
Other trading activities - 4 - - - 1,820 1,820 . 1,428
Investments 5 . 2,234 901 104 . 3239 2724
Total income and. ' - - - —
endowments _ 2,234 - 901 2,345 5,480 4,793
Expenditure on: - ) : . ' . _
Raising funds 7 1,509 678 - 239. 2426 1,860
" Charitable activities - , 4,008 1,229 4,809 10,046 7,859
 Total expenditure 5,517 1,907 = 5048 12,472 9,719
~ Net expenditure 4
before net gains /
(losses) on_ A o o
. investments. (3,283) {1,006) (2,703) (6,992) (4,926)
Net gains / (losses) on ' : :
investments (18,263) (7,120) (2,153) (27,536) 17,600
‘Netincome/ - : : -
(expenditure) (21,546) - (8,126) (4,856) (34,528) " 12,674
‘Transfers between o . : '
funds - ’ 14 (366) {1,314) 1,680 - -
Net movement in ‘ : : — .
funds . (21,912) (8,40) - (3,176) (34528) - 12674
Reconciliation of
funds:
“Total funds brought : i
forward 115,068 52,064 19,935 - 187,067 174,393
. Net movement in funds (21,912) © (9,440) . (3,176) (34,528) 12,674
Total funds carried — :
fqrward 93,156 42,624 16,759 152,539 187,067

The Statement of Financial Activities includes all gains and losses recognised in the year.

The notes on pages 8 to 18 form pa-rt_of these financial stétements.
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Francis Bacon Society Incorporated (The)

(A Companiy Limited by Guarantee)
Registered number: 00078368

- Balance Sheet -
As at 31 December 2022

"Note

Fixed assets _

‘Tangible assets : 10 -
Investments o 1"
Current assets }

" Cash at bank and in hand.

Creditors: amounts falling due within one

year . 12
Net current assets

Total net assets
Charity funds A ]
Endowment funds . 14
Restricted funds' _ 14
Unrestricted funds -~ 14
Total funds

2022

1,126

149,722

' 150,847 .

3,667

(1,975)

1,692

. 152,539

93,156
42,624
16,759

152,539

2021 -

1,580
184,605

186,185

2,771

-(1'.869)

" 882

187,067 - -

—_——

115,068

N 52,064

19,935

. 187,067

The company was entitled to éxemption from audit under section 477 of the Companies Act 2006.

The: members have not requnred the company to obtain an audit for the year in quest;on in aocordance with

section 476 of Companies Act 2006.

“The Trustees acknowledge their responsibilities for complying with the requirements of the Acl with respect to

accounting records and preparation of financial stalements

The financial statements have been prepared in accordance with the provnswns apphmble to entmes subject to~

the small companies regime

The financial statements were approved and authorised for issue by the Trustees and signed on their behalf by:

MrsSJ Mcllroy
" Trustee-

P 1t -0%-2077%

The notes on pages 8 to 18 form part of these financial statements.
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Francis Bacon Seciety Incorporated (The) ’
(A Company Limited by Guarantee) : TR

.7

Notes to the Financial Statements
For the year ended 31 December 2022

1.

General Infermation

The Chanty is a company limited by guarantee and has no share capnal registered in England The
members of the company are the Trustees named on page 1. In the event of the company being wound

'up, the liability in respect of the guarantee is £1 per member of the company. The reglstered office is

Second Floor, 168 Shoreditch High Street, London, E1 6RA.

Accounting policies

241

2.2

23

Basis of prebaration'of financial statem_enls

The financial statements have been prepared in accordance with the Charities SORP (FRS 102) -
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities

- preparing. their accounts in accordance with the Financial Reporting Standard applicable in the UK
" and Republic of ‘Ireland (FRS 102) (effective 1 January 2019), the Financial Reporting Standard

applicable in the UK and Republic of Irefand (FRS 102) and the Companies Act 2006.

Francis Bacon Society Incorporated (The) meets the defi nition of a public benefit entity under FRS
102. Assets and liabilities -are initially recognised at historical cost or transaction value unless
otherwise stated in the relevant accounting policy.

Financial instruments

.The company only has financial assets and financia liabilities of a kind that qualify as basic financial

instruments. Basic financial instruments are initially recognised at transaction value and subsequently
measured at lhelr settlement value. .

Fund Accountlng

General Fund

. General funds are unrestricted funds which are available for use at the dlscfetlon of the Trustees in - -

furtherance of the general objectlves of the company and which have not been de31gnated for other .
purposes.

Restricted Fund

The Restricted Fund represents the Hopkins Fund, which is held by the Society for the purposes of

. finding the Bacon-Shakespeare manuscripts. It originally resulted from a legacy entrusted to the

Society. Expenditure identified with these purposes is charged to the fund.

" . Endowment Fund '

The Endowment Fund represents the Stuart-Francis Bacon Endowment Fund, v'vhich‘is held for the
purpose of generating investment income for the general use of the Francis Bacon Society.
Expenditure identified with these purposes is charged to the fund. The charity has the power to spend

the capital of the Endowment Fund. -

Investment income, gains and losses are allocated to the appropriate fund.
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Francis Bacon Society Incorporated (The)
(A Company Limited by Guarantee)

* Notes to the Financial Statements
For the year ended 31 December 2022

2, Accounting policies {continued)

- 2.4 Income

25

All incomé is recognised once the charity has entitlement to the income, it is probable that the income
will be received and the amount of income réceivable can be measured reliably.

Donations and Gifts:

Voluntary income received by way of donations and glﬂs to the Charity is credited in full when
received. .

Subscriptions:

Subscriptions are credired ona cash received basis.

Investment income: ‘

All dividends and interest recognised on the date which they became réceivable_.
Investment gains rand losses:

This includes any garn or loss on the sale of mveslments and any gain or loss suffered from revaluing

investments to market value at the end of the year.

Expenditure

Chantable activities and Govemance costs are costs incurred on the companys educational
operations, including suppon costs and costs relating to the governance of the company apportioned
to charitable actrvrttes :

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit
to a third party, it is probable that a transfer of economic benefits will be required in settlement and
the amount of {he obligation can be measured reliably. Expenditure is classified by activity. The costs
of each activity are made up of the tfotal of direct costs and shared costs, including support costs
invaolved in undertaking each activity. Direct costs attributable to a single activity are allocated directly
to that activity. Shared costs which contribute to more than one activity and support costs which are
not attributable to a single activity are apportioned between those activities on a basis consistent with
the use of resources. Central staff costs are allocated on the basis of time spent, and depreciation
charges allocated on the pomon of the asset’s use. .

Expenditure on raising funds includes all expenditure incurred by the company to raise funds for its
charitable purposes and includes costs of all fundraising activities events and non-charitable trading.

' Expendrture on charitablé activilies is incurred on directly undertaking the actmtles which further the

" company's objectives, as well as any associated support costs.
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Francis Bacon Society Incorporated (The)
(A Company Limited by Guarantee)

. Notes to the-Financial Statements .
For the year ended 31 Decembér 2022 _

2,

2.6

27

2.9

' Accounting policies (continued)

Tanglble fi xed assets and deprecratwn
Library books other than those on permanenl loan (note 8) are stated at the valuatxon in 1951.

A review for lmpalrment of a fixed asset is camied out if events or changes in circumstances indicate
that the carrying value of any fixed asset may not be recoverable. Shortfalls between the carrying
value of fixed assets and their recoverable amounts are recognised as impairments. Impairment
losses are recognised in the Statement of -Financial Acuvmes mcorporatmg the Income and
Expenditure Account. . : .

Tangible fixed assets are carried ét cost, net of depreciation and any provision for impairment. .
Depreciation is provided at rates calculated to write off the cost of fixed assets, less their estimated
residual value, over their expected useful lives on the following bases:

-Computer equipment - straight line over 3.yeafs

investmenls

-

Fixed asset Investments are a form of financial instrument and are initially recognised at their

transaction cost and subsequently measured at fair value at the Balance Sheet date, unless fair value

cannot be measured reliably in which case it is measured at cost less impairment. Investment gains

-and losses, whether realised or unrealised, are combined and shown in the heading 'Gains/(losses)

on investments’ in the Statement of Financial Activities incorporating the Income and
Expenditure Account. .

" Cash at bank and in hand

Cash at bank and in hand includes cash and shori-term highly llql.lld‘ investments with a short maturity
of three months or less from the date of acquisition or opentng of the deposut or similar account.

Llablllties and pmv:snons

Llabllmes are recognised when there is an oblxgatron at the Balance Sheet date as a result of a past
event, itis probable that a transfer of economic benefit will be required in settlement, and the amount
of the settlement can be estimated reliably. Liabilities are recognised at the amount that the company
anticipates it will pay to settle the debt or the amount it has received as advanced payments for the
goods or services it must provide. Provisions are measured at the best estimate of the amounts
required to settle the obligation. Where the effect of the time value of money is material, the provision
is based on the present value of those amounts, discounted at the pre-tax discount rate that reflects

* the risks_specific to the liability. The unwmdmg of the discount is recogmsed within interest payable

and similar charges.
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Francis Bacon Sociéty Incorporated (The) -
{A Company Limited by Guarantee)

Notes 40 the Financial Statements
.For the year ended 31 December 2022

3. Income from donations and legacies

Unrestricted " Total Total

funds - funds funds

2022 - 2022 - 2021

. £ £ £

Donations : 421 42t e

4. ~ Income from other trading activities
Income from non'chariiablg trading activities

- ‘Unrestricted Total Total

funds funds . funds

2022 2022 2021

£ £ £

Subscriptions o 1820 - 1820 = 1428

5. Investmentincome

Endowment Restricted Unrestricted  Total

funds = funds funds funds

2022 . :2022 2022 2022

£ ' €. - £ . £

Income from local listed investments 2,234 g0t . . 104 3,239
Endowment  Restricted Unrestricted Total

funds . funds funds funds

2021 . 2021 2021 - 2021

£ £ ' £ £

Income from local listed investments 1,839 797 88 2,724
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Francis Bacon Society Incorporated (The)'
(A Company Limited by Guarantee)

Notes to the Financial Stétements
For the year ended 31 December 2022

6.  Analysis of expenditure by activities

Activities

undertaken  Support Totall
directly costs funds
2022 - 2022 2022
£ £ £
Expenditure - - S 2,595 7451 . 10,046
~ Activities
undertakén Support Total
directly costs ~ funds
- 2021 - 2021 T 2021
£ £ R
Expenditure - i ' 2025 - 5834 7.859
Analysis of direct costs
Total Total
funds funds
2022 2021
£ N 3
Research and publications S 165 355
Meetings = = . . 2430 . 1670
2,595 2,025
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Francis Bacon Society Incorporated (The)

{A Company Limited by Guarantee)

Notes to the Financial Statements

For the year ended 31 December 2022

8.

- Analysis of support costs

‘Depreciation
‘Sundry expenses -

Website costs

- Computer costs

Bank charges
Events & hospitality
Governance costs

Investment management costs

Investment management fees

Investment management fees

. Analysis of expenditure by activfties (conﬁnuéd),

Endowment
funds

2022

£

1,509

Eridowment
funds -

2021
£

1,159

" Total

Total
~ funds funds
2022 2021
£ - £
455 679
450 358
. 1,335 -
2,892 2,767
180 5
- 91
2,139 1,934
- 7,451 5,834°
Restricted Unrestricted Total
funds funds funds
12022 2022 2022
S 3 v £ £
. 678" 239 2,426
—_— —————— -
Restricted Unrestricted Total
funds funds funds
2021 2021 2021
£ £ £
- 526 _ 175 1,860
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Francis Bacon Society Incorporated (The).
" (A Company Limited by Guarantee)

Notes to the Finalidial Statements
For the year ended 31 December 2022
8. ' Independent Examiner’s remuneration

The Indépendent Examiner's remunerations amounts to an Independent Examination fee of £1,980 (2021: ‘
" £1,800). : . o . N

’

9. Taxation - ,

. ‘As the Soi:iety isa registered Charity, no c'harge to United Kingdom tax arises.

10.  Tangible fixed assets

Computer Other ﬁxed .

" equipment assets Total
A £ £

Cost . ‘ . .
"At1January 2022 . . © 2,466 1,125 3,591
At 31 December 2022 ' N © 2,466 1,125 3,501
Depreciation . .
At1January2022. , . 2,011 . 2,011
Charge for the year . . S 458 - - 455
At 31 December 2022 - _ ‘ 2,466 . 2,466
Net book value .
At 31 December 2022 . ‘ . - 1328 1,125
At31December 2021 - . a8 112 1,580

Itis not practical to value the Society's library books held at London University on permanent loan.
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’

Frénqi_s Bécon Society Incorp'orited (The)

' {A Company Limited by Guarantee)

Notes to the Financial Statements
For the year ended 31 December 2022

1"..

12,

13.

Fixed assetvinvestments

~ Valuation

At 1 January 2022

Additions ’

Disposals

Revaluations

Foreign exchange movement

At 31 December 2022 _

Net book val'u_e

~ At31 December 2022

. At 31 December 2021

Creditors: Amounts falling due within one year

Accruals and deferred income

Trustees' remuneration and expenses

*

Cash held

Listed for :
investments investment Total
: £ £ £
184,345 260 184,605
8,957 - " 8,957
(32,598) - (32,598)
(14,122) - (14,122)
- © 2,880 2,880
146,582 3,140 149,722
146,582 3140 149,722
184,345 260 - 184,605

2022 2021
- £ , £

1,975 1889

During the year, no Trustees received any remuneration or other benefits (2021 - £NIL). -

During the year ended 31 December 2022, expenses totallmg £1,018 were reumbursed ar paid dlrectJy to

3 Trustees (2021 - £391 to 1 Tmstee)
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Francis Bacon Society Incorporated (T he)
(A Company Limited by Guarantee)

Notes to the Financial Statements - -
For the year ended 31 December 2022
14. Statement of funds

Statement of funds - current yearv

"’ Balance at

Balance at 1 o 31
January. - . Transfers . Gains/ December -
2022 - Income Expenditure infout  (Losses) 2022
£ . £ £ - £ £ £
Unrestricted
funds . : : .
Géneral Funds 19,935 2345 (5,048) 1,680 (_2,153) 16,759
- Endowment
funds
Stuart-Francis .. ’ ’ . o } o o
Bacon fund .. 115,068 2,234 {5,517) (366) (18,263) 93,156
Restricted
-funds’ o ‘
Hopkins fund - 52,064 X %01 . (1,907) . (1,314) (7,120) 42,624
"Total of funds 187,067‘ 5480 - (12,472) - (27,536) 152,539 o
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Francis Bacon Society Incorporated (The)

(A Company Limited by Guarantee)

Notes to the Financial Statements

14.  Statement of funds (continued)

15.

For the year ended 31 December 2022

Statement of funds - prior year

Balance at

Total

Balance at o .03
1 January ‘ } Transfers Gains/ December
© 2021 - Income Expenditure infout (Losses) 2021
. £ £ £ £ £ £
Unrestricted
* funds v _ A
Generat Funds ) .17,588' 2,157 '(2,848) 1 . 3,037 19,935
Endowment
funds
Stuart-Francis . _ . o i
Bacon fund 107,196 - 1,839 (5,356) 5§99 10,790 115,068
Restricted
funds v . .
Hopkins fund © 49,609 797 (1,515) (600) -~ 3773 52,064
Yotal of funds 174393 . - 4,793 (9.719) ; 17600 - 187,067
Analysis of net assets between funds
Analysis of net assets beMeen funds - current year
Endowment Restricted Unrestricted Total
* - funds funds " funds - funds
2022 . 2022 2022 - 2022
£ £, £ £
Tangible fixed asséts ] - 1125 1,125
Fixed asset investments 92,229 41,781 16,712 149,722
Current assets ' 1,557 1,605 505 3,667
Creditors due within one year . . (830) (762) (583) 1,975)
93,156 42624 - 16759 152,539
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Francis Bacon Society Incorporated (The)
(A Company Limited by Guarantee) -

Notes to the Financial Statements
For the year ended 31 December 2022

15.
Analysis of net asseté between funds - prior year : _
Endowment  Restricted "Unrestricted " Total
' funds funds - funds funds
2021 2021 . 2029 2021 -
_ . £ £ £ £
" Tangible fixed assets . - - 1580 1,580
Fixed asset investments 114,945 51,556 18104 - 184,605
Current assets _ . 697 . 1,292 - 782 2,771
Creditors due within one year (574) (784) (831) ~ (1.889)
Total 115,068 52,064 - 19,935 187,067
16. Related party transactions
The Charity hé_d no related party transactions in the year other than the transaction disclosed in note 13.
17.  Limited liability
" The Charnity is a company limited by guarantee.
18. Contrdlling party' '

" The Charity is contralled by the Trustees.

Ahalysis of net assets between funds (continued) .

1
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