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Notice 15 hereby given that the on¢ hundred and
fifteenth Annual General Meeung of the Company will
be held at Ut 3, Swallow Park, Finway Road, Hemel
Hempstead, Hertfordshire, HP2 7QU on Wednesday
20 August 2014 at 12 30pm Resolunons 1 to 9 inclusive
will b propused as ordinary resohauons, and resolutions
10and 11 will be proposed as special resolutons

Ordinary business
1 To recewve and adopt the Directors” Report and
Accounts for the year ended 31 March 2014 together

wath the Independent Auditors report thereon  beddAd

2 To declare the final dvidend recommended by the
dircctons on the ordinary shares of the Company

3 To re-glect Pippa Latham d4s 4 director, who retires
by rotauon

4 To re elect Meryl Bushell as a director, who retires
by rotancn

5 To re-elect Peter Latham ds a director, who retures
by rotation

6 To re clect Chas Sutton as a director, who retires
by rotauon

7 Toelect Prers Latham as a director, who was
appointed dunng the year

8 To re-appunt Baker Tilly UK Audic LLE, Chartered
Accountants, as auditors 1o hold office from the
cancluston of the meeting to the condluson of the
next mecung at which accounts are laid before the

ihe directors

Company, at 2 remuncrauon to be deterrmned by r

Special business

9 Dwrectors authonty o dllot shares To consider, and if
thought fit, pass the following resolunon “THAL 1n
subsututon for all exisung authenues, to the extent
unused, the directors be and they are generally and
uncondizonally authonsed for the pumoses of secuon
551 of the Companies Act 2006 to exeruse all the
powers of the Company to allot equity secunnes up to
an aggregate nomunal amount of £1,680,000 provided
that this authonty shall expire at the cadier of the
concduston of the Company’s next Annudl General
Mccung or 15 months from the date of the passing of
this resolution and that the Company may before such
expiry mzke offers or agrecemenis which would or
mught require relevant secunues to be alloued after
such cxpiry and the Directors may allot relevant
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secunties tn pursuance of such offers or agreements
notwithstanding that the authonty conforred has
expired  The expression ‘equity secunities’ and
‘allotment’ shall bear the same meanngs respecuvely
gven 1o the same in secuon 560 Compames Act 2006

10 Dhsapphication of pre emption nghts To consider,

and (f thought fit, pass the following resolution
“THAT subjpect 0 the passing of the provious
Resolutton 9, pursuant to secuwon 571 of the
Compantcs Act 2006, section 961 of the Companics
Act 2006 shall not apply to any allotment or
agreement 10 allot equity secunties pursuant w the
authonity conferred by Resolution 9

ﬂ ; ‘\ {a) this power shall be mited to

(2} the allotment of equity seaunties In connection
with or subjcct ta an offer or invitanon, open for
acceptance for a penad fixed by the Directors, ©
the holders of Ordinary Shares on the register
on a fixed record date i proporuon (as nearly
as maybe) to ther respecuve holdings or in
accordance with the nghts attached thereto
(including equity secuntves which, in connection
with such offer or Inviation, are the subgect of
such excdusions or other arrangements ds the
Dircctors may decem necessary or expedient ©
deal with the fracuonal enutlements which would
otherwmise anse or with legal or pracucal
prublems under the laws of, or the requirements
of any rccognised regulatory body or any stock
exchange in any termory or otherwise how so
ever), and

(n) other than pursuant to paragraph (a)(1) of this
Resoluwon, the allotments of equity secunuies
for cash up (o an aggregate nominal amount of
£252,000, and

(b) this power shall expire at the ecarlicr of the
concluston of the next Annual General Meeung
af the Company or 15 months from the date
aftee passing of this Resolution except that the
Dircctors may allot equity sccununes under this
powcr after thar date 1o savsfy an offer or
agreement made before this power expired
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11 Authonty of the Company to purchase 115 own
shares To consider and, if thought fit, pass the
following resolution “THAT the Company be and
15 generally and uncondiuonally authonsed to make
onc or more market purchases (within the meaming
of secuon 693 (4) of the Compames Act 2006) of its
Ordnary Shares of 25p each prowded that

(4) the maximum aggregare number of Ordinary
Shares which may be purchased s 2,016,000
(represenung 10% of the ssued share cagntal of
the Company),

(b) the pnce at which Ordinary Shares may be
purchased shall not be more than 105% of the
average of the cosing middle market price for
the Ordinary Shares as denved from the AIM
section of the London Stock Exchange Daly
Official List for the five business days preeeding
the date of purchase and shall not he less than
25p per Ordinary Share {in both cases exclusive
of expenses), and

{c) this power shall expirc ar the earhier of the
concluston of the next Annual General Meeang of
the Company or 15 months from the date of the

(\ad

passing of this resolunon

By Order of the Board
D A Dunmow
Company Sccretary

Regisiered Office Unu 3, Swallow Park, Finway Road
Hemel Hempstead, Hertfordshire HP2 7QU

25 June 2014
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Notes-
The Report and Accounts are sent 10 all members of
the Company

Holders of preference shares are not enutled 1o be
present, either personally or by proxy, or to vote dt any
general meeung so long as the dimdends on such
preference shares are regularly paid or unless a resolution
15 1o be proposed for winding up the Company, reducing
s caprtal or selling ns undertaking or adversely affecung
the nghts of the holders of preference shares

A member enttled to attend and vote at the above
Mecting 15 enuitled to appoint one or more proxies to
attend, speak and vote on hissher behalf A proxy need
not be a member of the Company

Any corporation which 1s a member can appoint one or
more corporite representatives who may exercise on its
behalf all of s powers as a member prowded that they
do not do soin relation to the seme shares

A proxy form s enclosed To be vahd, 1t must be lodged
with the Compuny's Registrars at Computershare
Investor Services PLC, The Pavilions, Badgwater Road,
Brstol BS99 67, not later than 48 hours before the fixed
urng for the Mecung

Copies of directors’ contiacts of service, the register of
interests of directors, the Company’s memorandum of
associauon and the artcles of associauon will be available
for inspecuon at the Registered Office dunng normal
business hours from the dawe of the above nooce unul
the close of the meeting

In accordance with Regulanon 41 of the Uncerufied
Secunnes Regulations 2001, only those members eligible
to vote and cntered on the Company's register of
members as at 12 30pm on Monday 18 August 2014 are
eattlud o avend and vote at the mecuny, or, o the
mecung s adjourncd, sharcholders entered on the
Company’s register of members not later than 48 hours
hefore the ume fixed For the adjourned meeung shall be
enttied to attend and vote at the adjourned meeting

At 25th June 2014, the Compdny’s 1ssued share capitat
consisted of 20,160,000 shares of which 719,200 shares
are held i Treasury Each share not held i Treasury
carnes one vole The total number of voung nghts are
therefore 19,440,800
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