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The natural choice for all your wood products

A rugby football made by LEtacq Woodcrafts showing a wide variety of hardwoods
l;upphcd by James Lathar: (Southern): Cherry, American Black Walnut, Beech,
Padauk, Mahogany, Rosewood and Satinwood.
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Group Results

{Loss)/profit Ordinary (Loss)/ Dividend
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Christopher G. A, Lathan

The Trading Year

On balance we have had a miserable
year. The “green shoots of recovery™
emerged twice. only to be frosted as

the economy stumbled yer again.

{ The root of our problems remains

poor sales. New housing, commercial
work and repairs and maintenance
were particularly hard hit. The
national total of construction work
was 8.9% down on a yeur on

year basis,

The timber trade statistics were even
more depressing with timber imports
some 22% down and with panel
products about 1% down. This is the

background to our trading,

Turning to our own activities and
looking at the constituent parts of the
Group. i clear divide has emerged
between the importing and

merchanting activitics.

Atimporting the panel products
trading has remained comivrtably in
profit, but our timber trading has
produced a mixed pertormance
overall. The Southern. Northern and
Midland activities huve performed
well in their product ranges. Wesiern
has had a difficult year compounded
by staff reorganisation, but it has

traded successfully in puncl products.

At Southern the decreasing supply of
tropical hardwoods has made the
kilning facilitics uneconontical and

these have been closed.

The merchanting activities have had
a very difficult time and heavy fosses
have been incurred. Langham
Interiors have problems collecting
their debts and this has pulled the
Nevill Long Group into loss. Both
Timber Centres and Nevill Long had

much reduced sales.

Allour associated companies have
aperated at a profit with Singer
Plywood Company Limited
withstanding the recession weil and

improving on their position last vear.

Turning to the Group as a whole.
bad debts averaging 1V2% of sales
have been incurred. This is some
four times the normal level. and it
gives us little satisfaction that these
figures are in line with those incurred
by other distributors serving the

constroction industry.

On the positive side benefits have
flowed through from lower interest
rates and froms stafl savir as made
during the year. Our stafl numbers
are ruch reduced and payroll costs

have fallen by 11%.

Although the figures make bad
reading, T am particularly
encouraged by the performance of
the importing companies. Elsewhere
action taken 1o regroup some of eur
trading operations has in the short
term been expensive, but this will

clear the way for the future.




Chairmarn’s Statermernt comined)

David Bonner

Group Developments

This has very inuch been o year of
consolidation. The sites at Southall
and Brighton have been sold and the
resulting surplus credited to the

profit and loss account.

Nevill Long have moved their
Western operations to the Latham
site at Yate and Latham Timber
Engincering’s operation at
Crowborough has been transicrred to

our Timber Centre site at Oxford,

These moves have made leased
premises it Bristol and Crovwboroupi

surplus to our requirements.

We continue to give active thought
as 1o the investment potential of our

three acre site at High Wycombe.

Malcolin Turner is now a fully owned
subsidiary and trading has continued

albeit at a reduced level.

Finance

Bank borrowings have been well
reduced. We have taken advantage of
some attractively priced trade bills to

help finance our pr- hases.

We save now ieecived 2ot approval
to issue the Cumutlative Redesmable

Preference Shares.

The Board

It was with particular pleasure that
I announced during the yeur that
David Latham had been appointed

Deputy Chairman. He has a wealth

of expericnee and is spearheading
our ntarketing. He has a particular
understanding of the forestry issues

currently besetting our trade.

1 am delighted to tel} you that David
Bonner has been appointed as
Exccutive Sales Director of the
Nevill Long distributivn companies.

He has well carned this clevation.

The Timber Centres Board has been
~limmed down with Peter Latham
sow buth Execurive Chairman and

Managing Director.,

In all during the year, four subsidiary
company directors have left the
Group. They had ajl given long

service and we wish theni well.

The Staft’
The staff have had another difficult
year, which included the

postponement oi their saizry review.

In spite of these problems they have
worked purposefully and have been
appreciative of our situation. They
arc our major asset and will help tead

us out of the recession.

Haaltn, Safety and Training
These activities continue to be on the

Board agenda,

Our Health and Safety Officer
carcfully monitors both new
fegislation anil the sver increasing

guidelines of good practice.




Chairman’s Staterment vomined)

‘Training has continued to have a high
priority throughout the Group.
During the year we held training
programmes for all our sales
representatives and many of our
internal sales stafi. The bi-aroual
Directors’ Training Conference
launched Business Plans for cach
comipany and the annual Finunce
Conference reviewed Group policies
on credit insurance and debt

collzetion.

Environmental Policy

The Group has a clear covironmental
policy and a clear environmental
purchasing policy for wood and wood
prodacts. These policies have been
jointly dratted by the World Wide
Fund For Nature and the Forests
Forever campaign and commit the
Group to supporting sustainable

forest management.

We continue to liaise with all our
suppliers to assess the sustainability
of their operating policies and our
staff and customers are kepi regularly

informed.

Where relevant, investment decisions
are taken with duc consideration for
the environment both focally and in

the widest sense.

Quality Assurance BSS750
It is with considerable satisfaction
that [ can tell the sharcholders that

our Clapton, Wigston and Milton

Keynes branches are now registered
under BS5750, which reflects the
quality of their systems. Other depots

are sceking registration.

Future Trading

On the importing side progress has
continued albeit in a subdued
manner: Margins remain

cncouraging.

At Timber Centres we still await the
upturn in hoasing demand, but as yet

sitles have not picked up.

Nevill Long sales progress.

particulariy outside the London area.

To sum up there is still a lack of
demand from our customers, who are

badly affected by the recession.

Therefore your Board is positioning
itself to face up to the measures
necessary o return the Group to

profitability.

il <l

Christopher G. A. Lathap,
5

Chairmici




Willonv suppleed Dy James
Loatthan (NG fon
Narferndd Trast Coentre af
Browdich Cavile, e of
Arron.

Emporting Activities

Sales: £37.936.000

Profit hefore taxs €558, (00

The vear was one in which conditions
renined ditficultand in which great
care and artention to detail was
decessiry o maxinise the potential
reiurn. Sales during the vear
remained steady with signs ol a
modest improvement commencing in
November "1 Sales in certain of
our conumodities showed asmall
increase over the peevioas vear, but
across the boara there was a decrease
in the total lurnover. The companies

all had o very positive fowm th quarter.

Duving the vear the decision was
tken to phase out kilning at our
headquarters site in Fondon, This
wits achicved inan orderly manner
with minimal disruption. A steady
How ol kiln dried timber will

continue tobe available o customers,

In a period when improved etficiency
and reductions in overbead costs
have been imperative. we have given
priority to maintining our service to
our customers, We have preserved
the variety and sulticieoey of stocks
and maiitained our vehicle tleet.

We are encouraged 1o believe that

our staditrd of service has never

been higher.,

Sales have been given a high pronile.
Bat there are sadly muany instanees
where our efforts nive been
frustrated due o the severe financial
difficultios many timb_r users are
facing, Fyen efticient businesses with
sufficient work to be successfudare
suftering fronn the inability of their
ctstomers to pay, Prudence dictates
credit limits which sorely restrict the
additional business we are striving to

obtain.

Taking a regional look at the
companies. Northern put in a
particut.riy strong performance.
Southern benetited from purposelful
cost cutting and substantial overhead
sivings were pchieved. Midiand
tracded successfully in panel products,
Western has revicwed ils softwood
trading policy and reduced stocks

accordingly: this has had cost

implications.

e o = e
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Mock Jacobean doar built from
well seasanted English Oak supplicd by
darnes Latwar tSotthern ).




Trading Review .

Carden pergoda constricred ) X
wsing sfandeard tateriols A drive winereuse panel products

supplicd v [ LHON. <abes started to produce results i the
fourth quarter. Advanced Tectinical
Panels found trading with the vehicle
body building indastry particularly
difticult. TThe company is continually
researching new products and

mArkets with Son 2 success.

The sourcing of timber and Py
= J_l’

Tt

sheet naterials from s
our traditional
world-wide

supplicrs has

proved in general
free from major difficulty and prices
have staved within managciible
binds. New controls ind
envirenmentad sensibilities may well
put i preniwm on supplics from the
more substantial and well creanised
companics, The relitionsiips
estabilished with these compines
over i period of years should put us

in good stead for the Tature,

Timber Centres
Latham Timber & Building Supplies
Sales: €13,.537.000

Profit on disposal of Brighton site:
£45.00)

Loss before taxs CLOUN0
Siles were 7% Tower than the previous

veir with the tall particalirly

applicible o oar smailcastomers. Qur
expertise insupplving house-balders
has resolied inour dealing with more

compinics wavery Matmarket.

Margins hive beeitunider pressure due
toexeessive capaciiy in the industry and
many products hiase falienin price

during the year.

Steps taken o cut overheads resalied

i 9% reduction ineaperises. This was
achicved inspite ol a higher bud debt
provision. A further saving will resalt
From the sransfor ol o roof truss plant
from € row borough to oceapy surplus
spiwee il our Oxdord site. The site ol the
tormer timtber centre at Brighton wis
soled at o profitof BH5.000,

Overall theloss ofsales and reduced
margin restlted disappointingly ina

figher loss for the year,

Mool itlistrates the use of sofiwood irassaes
designed o supplied By Latham ey

Frgineviing.

We have nade senior management
changesduring the vearand
strengthened our purchasing and
marketing elforts, This has heiped us
1o avercome the pereeption that while
we olfer quality products, we are also

expensive,

There are sl signs that businessis
improving in the house-building

seclor and we continue toattract new
business in hisarca. butwe hine vet

o see proof of asustained recovery.



Trading Review o

The conference room at
James Latham (Southern)
refurhisted with Ash, and
fitted with a suspended
ceiling supplicd by the
Nevill Long Group.

Nevill Long Group
Sales: £8, H9000
Loss: £38.000)

Profit on disposal of Southall
property: £273,000

Profit before tax: £235,000

Group interest charge: £499,000
Attributable loss: £264,000

The distribution activity continucd
to have disappointing sales. Margins.
however. held up. The profit on this
activity was slightly up on last year,
although at a disappointing level,

—— -

Noteworthy during tire year was the
move out of Southall to asmaller

and more compact site at Heston.
Effective sale proceeds trom the
Southall property amounted to
£1.373,000 after taking account of the
acquisition of the Heston sitc ata

vajuation of £900.000 and this resulied

i positive cash ow of £473.000 and
aprofiton disposal of £273,000. The
opportunity was also taken to move
the Bristol activity on to the Latham
site at Yate. Both these moves have
proved to be beneficial and at Yate we
look to promote more joint group
sales.

A positive produci development has
been to establish drylining centres at
all the depots; we have had very real
support from British Gypsum.

The contracting activity has been
grievously affected on certain
contracts by the inability to get main
contractors to settle outstanding
accounts. A very large proviston has
had to be made for bad debts.
Caonsequently the acceptable level of
profits achieved last year has been
turned into a substantial loss. This
vperation has now been drastically
sculed down.

Associated UndertaKings

Profit attributable to the Group

of £108,00%

These companices have all traded at o
profit during the year.

Singer Plywood continued to widen
and upgrade its range of doors and
achieved a noteworthy level of profit.
Congett Laminators, following the
disruption of the factory move last
vear. has gone from strength to
strength 2s the months progress and
currently has a record order book.

G.A. Day Timber Centres at its
Portsmouth branch has continued to
brush aside the downturn of the
cconomy. Parkstone, however, has
still 1o find cnough custom to cover its
overheads.

G T

English Sveamore supplied by James
Latham (Southern} for a custom designed
kitchern in a London towa flonse.




Directors’ Report

The Directors have pleasure in
submitting thei an -ual report and the
audited accounts for the year ended
3lst March 1952,

Principal Activities of the Group

The Company and its subsidiary
undertakings operate as timber importers
and distributors: as merchants of general
building materials: and as distributors of
suspended ceiting components within

the UK.

A review of the development of the
business of the Group during the year
appears within the Trading Review on
pages 7o 9.

Resuits and Dividends

The Group profit on ordinary sctivities
before interest and taxation amounted to
£583,000. After net interest charged of
£1,197.000, the Group incurred a foss
before taxaticn of £612.000. The foss
antributabie to the Group after taxation
and extraordinary items is £385,000),
The dividends oo the 8% Cumulative
Preference Shares were paid on the due
dates and absori:d £79.000.

On 11th February 1992 an interim
dividend of L.5p per share was paid on
the Ordinary Shares which absorbed
E76.000. The Dircctors now recommendd
that a final dividend of 2.25p net per
share shoutd be paid vhich will absorh
£113,000. ‘The loss for the financial year
10 be transferred from reserves amounts
0 £633.000.

Directors

The Directors during the year are

as stated on page 2. In addition,

Mr. E. M. L. Latham was a Dircctor
until his retirement on 30th June 1991,
Their interests, including these of their
wives and infant children where
appropriate, in the shares of the
Company are shown in note 4.

Other than their service contracts. no
Director had & materiul interestin a
contract with the Company.

Substaniial Interests
According 1 the Register. the only
reported sharcholdings. apart from
Directors’. of more than 3% of the
Ordinary Share capital as at 30th June
1992 were the following:
The Prudential Assurance
Company ple 315,000
Ninegrade Limited 358.000

Mr. C.R.L. Coubrough
(As Trustee for the
Latham family) 344,103

Imperizi Group Pension
Trust Limited

Clydesdale Bank (London)
Nominees Limited

250060

218,500

Certain of the Trustee sharcholdings
noted above include holdings also shown
under Directors” Trustee sharcholdings.

Sharcholdings of other members of the
Latham family not included under the
Dircetors or the above Trustee holdings
totailed:-

Ordinary Shares 1514026

Fixed Assets

Int the Balance Sheets of the Group and
the Compiny, frechold and leaschold
propertics are principally shown at a
combination of professional valuations
on the basis of open market valucs for
existing use and cost. Details of
valuations and changes are shown in
nate 16.

Share Capital

At General Meetings of the Ordinary and
8% Cumulative Preference Sharcholders
held on 6th December 1988, resolutions
were passed authorising the issue of up o
5.000L000 Cumulative Redeemabic
Preference Shares 2013 of £1 cach. The
Directors have power (o issue such shares
at such times and on such terms as they
think fit up to 5th December 1993.




On the same date. sharcholdens approved
anfteration 10 the Comprany’s Asticles
of Associnion. giving 1the Company
permission to buy its own shares as and

when the Directors consider it

appropriale. Sharcholders will be

approached for authority to make a
specific purchase of the Campany’s

shares,

On 21st May 1991, a Scheme of
Arrangement was approved by separate
Class meetings of the holders of
Preference and Ordinary Shares
respectively. the purpose of which was to
amend Clause 6 of the Memorandum of
Association so as lo make it clearer and
more casily workuble and to fucilitate the
future issue of Preference Shares.

The Scheme was given court approval
on 15th July 1991

A Special Resolution, also passed on
215t May 1991, provided that, subject to
the Scheme becoming effective, in the
event of the issue of any of the
Company’s Cimutative Redeemable
Preference Shares 2013 (none of which
has yet been issued) the rate of dividend
on the existing Cumulative Preference
Shares shall be raised from 8% 10 8.5%,
rather than to 8.25% us previously
proposed.

In order to enable the Directors to
continue 1o exercise their power under
the Articles of Association to aflot
unissued shares in the capitel of the
Company, an Ordinary Re olujon giving
the necessary authority for five years
expiring on Hth August 1996 was
adopted on 15th August 1991, No issue of
shares is contemplated at the presant
time and none will be made which would
cifectively atter control of the Company
withour priog approval of QOrdinary
Sharcholders in General Meeting,

Employces

The Group continies Lo recognise its
socizl and stnutery obligations towards
dissbled persons aned gives fuli and ir

consideration both o the applications for
employment made by disabled persons,
having regird to their particular
aptitudes, and to the needs of employees

currently disabled.

The Company’s newsletter is published
vearly and keeps customers as well us
employees informed of the Group's
activities.

Charitable Donations

The total of the Group's charitable
donations for the year amounted to
ELX.

{ncome and Corparation

Taxes Act, 1988

The close company provisions of this Act
do net apply to the Company.

Capital Gains Tax

To allow sharcholders to caleulate their
liability 1o capital gains tax from gains
realised in the 1991-92 tax year. the
3lst March 1982 price of the ordinary
shutres wis 54.5p and of the 8%
prefereace shares 60.5p

The prices have been adjusted for scrip
issucs since April 1982,

Auditors

A resolution will be proposed at the
Annual General Mecting that Moores
Rowland be re-appointed auditors for the
ensuing year.

On behalf of the Board

Christopher G. A, Latham

Chairman 20st Suly 1992

I



Consolidated Profit and Loss Account

For the vear ended 31s1 March 1992

£000's

1991

Tuenover
Continuing businesses

Discontinued business

59,592

03875

2402

Cost of sales

59,592

56,021

60,037

54401

Gross profit for the year
Distribution costs

Administrative expenses

9,571

11.076

Other operating income
Profit on disposal of frechold property

1025
162
180

8.859

Q677

Operating profit for the year

Exceptional charges

Share of profits of associated
undertakings

712

(235

108

] .,‘U",

(I83)

146

Interest payablc
Interest receivable and similar income

58

1.354

Loss on ordinary activities
hefore taxation
Taxation credit

1.0ss on ordinary activities
after taxation and before
extraordinary items

Extraordinary charges

361y

24

L.oss for the financial year
Dividends

(385)

268

(SO0)
7

Loss transferred to reserves

(653)

(1.213)

Loss per ordinary share

(8.7p)

7.ty

Movements on rescrves are shown in note i3 on page 20.

Pages 16 to 26 form part of these accounis.




Consolidated Balance Sheet

As at 3ist March 1992

£000% Notes 1991

Fixed assets
Tangible assets

Investments

Current assets

Stocks— Goads for resale F16hu
Debtors 12,953
Investments 309
Cash at bank and in hand 123

Creditors: amouats falling due
within one vear

Net current assets H), 799

Total assets less current liabilities 2200106

Creditors: amounts falling due
after one year A5

Provision for liabilities and charges
Deferred taxation < ur
Other provisions 438

Net assets IS4

Capital and reserves
Called up share capitad. allotted

issued and fully paid 1 6,027 6.027
Capital reserve 13 149 14y
Revafuation reserve 13 253 353
Profit and loss account 10,859 T e

Sharcholders’ funds 17,388 [RNIY|

The audited accounts on pages 12 to 26 were approved by the Board of Dircctors
on 2lst July 1992 and are signed on their behalf by:

C. G. A. Latham ) . m“
J Directors ‘

D. R, Latham

Pages 10 to 26 form part of these accounts.




Parent Company Balance Sheet

As at 3ist March 1992

£ Notes 1941

Fixed assets
Tangible asscts 3880
Investments

Current assets

Stocks — Goods for resale

Debtors

Cash at bank and in hand Y

.89

Creditors: amounts falling due
within one year 244

Net current assels 3,146 2.640

Total assets less current liabilities 15.991 1571y

Creditors: amounts faliing duc
atter one year 3,405 3.003

Provisions for liabilities and charges

Other provisions

Net assets

Capital and reserves

Called up share capital, allotied
issued and fully paid ' 2 6.7

Profit and loss account ; (.03

Sharcholders’ funds 12,430

The audited accounts on pages 12 to 26 were approved by the Board of Directors
on 2[st July 1992 and are signed on their behalf by:
=

C. G. A. Laiham ‘l /&H Q

Directors
D. R. Latham

Pages 16 to 26 form part of these a




Consolidated Cash Flow Statement

For the year ended 3ist March 1992

£H's Notes luy]

Net cash inflow from
operating activities 4.689

Return on investments and

servicing of finance
Interest received and similar income i54 {80
lnterest paid (1,289) i1.840)
Interest clement of finance lease rentals (81) {83)
Dividend reccived from associated

undertaking Su
Dividends paid (382) (533}
Costs of amendments 10 Memorandum

and Articles of Association (o)

Net cash outfinw from r=turns on
investments and servicing of finance (1,539

Taxation

Advance Corporation Tax paid (204)
UK Corporation Tax repaid/(paid) (049)
Overseas tax paid (i)

Tax paid (net of receipts) {86-})

Investing activitics
Purchasc of tangibie fixed assets (1.3
Purchase of subsidiary undertakings {4.790)
Proceeds of sale of plant and machinery

and frechold property S
Szle of business 1.337
Net cash outflows in respect of

costs of disposal (143)

Net cash inflow/(outflow)
from investing activities

Financing
Bank foans repaid during year o
Unsecured bank loan (341K
Capital element of finance lease

rental payments 454

Net cash outflow/(inflow} from financing {2.541)
Increasc/{decrease) in cash and
cash equivalents - (i

(2.552)




1. Principal accounting pelicies
The financial statements have been
prepared i accordance with applicable
Accounting Standards in the United
Kingdom. A summary of the miore
important Group accounting policics,
which have been applicd consistently, is
set out below.

() Basis of accounting

The financial suitements hirvve been
prepared under the historicat cost
convention modificd to include the
revaluation of certain frechold and
leaschold property.

(h) Basis of consolidution

The consolidated accounts include the
Company wad all its subsidiary
undertakings (from the date of
aciptisition or to the date of sale where
applicable). Intra group sales and profits
are climinated on consolidation. The
accounts of all subsidiary undertakings
are made up to 31st March. The year end
of the associzted undertakings is 28th
February. Goodwill on consalidation.

being the excess of the purchase price
over the value of the net assets of
subsidiary undertakings at the date of
acquisition. is written off to the profit and
loss account reserve in the year of

acquisition.

The Company doces not present its own
profit and loss account as permitted by
Section 230 of the Companies Act 1983,

(©) Fixed assets

Depreciation is provided to write off the
cost or valuation over the estimated lives
of the assets, being 5-12 years except for
frechold buildings and long leaschold
property which arc written off over 50-
100 years. No depreciation is provided on
frechold land.

{d) Stock
Stock is valued at the tower of cost and
estimated net realisable vatue.

(¢) irferred taxatio:,

Provisicn is made -« ™ cpriogriate fate
for taxation deferred vy capital
allowanees and short term timing
differences. No provision is mide in

respect of deferred taxation arising from
inclusirial buildings slowances and
property revaluations as it is not
anticipated that a material liability will
arise in the foreseeable future.

{h) Foreign currencies

Transactions in foreign currencies are
translated at the agreed settlement rate
or at the rate ruling at the Jate of the
Lransaction.

Monctary assets and labilitics
denominated in foreign currencies are
teanslated at the rate of exchange ruling
at the balance sheet date. A ny gain or
loss arising from the transactions are
taken to the profit and loss account.

() Finance leases

In accordance with the requirement of
Statement of Standard Accounting
Practice No. 21, assets acquired under
finance Teases are recorded in the balance
sheets as fixed tangible assets at their
equivalent capital value and are
depreciated over the useful lives of the
assets concerned or the anticipated lease
term it shorter. The corresponding
tiability has been recorded as a creditor.
The interest element is charged o the
proiit and loss account at & constant rite
over the term of the agreement,

{h) Operating leases

Operating lease rentals are charged to the
profit and loss account as they fall due in
respect of the period.

(i} Turnover

Turnover is based on net invoiced sales to
external customers exclusive of value
added tas.

(i} Pension scheme costs

Pension scheme contributions in respect
of the James Latham PLC pension
schemes are charged to the profit and loss
account so as 1o spread the charge lor
pansions evenly over the employees”
working lives with the Company. In
respect of the Nevill Long group of
compinivs, which have @ defined
contributions pension scheme, pension
scheme contributions mirde are charged
to the profit and loss account.




Notes to the Accounts

Turnover and loss on ordinary activities
Turnover, {ossMprofit and net ussets by class of business are analysed below:
{Loss)iprofit on ordinary
Tumover  activities before taxation Net assets
1992 [au] 1992 1991 1992 1oyl
£100 LN £°000) CO00 £000 £
Importing 37,936 RURTRI] 558 [ RIER 10,885 12,872
Timber centres 13,537 14.390 (1,084) (123 1,613 430
Manufacturing {sold October 1990} 2062 - {14y

Suspended ceilings 8,019 4Y.3035 235 125 4,218 4449
59,592 60,037 (221) HEY 16,7i6 17.751

Group share of profit and net assets

of associated undertakings 108 Lt 886 £42
UnaHocated Habilitics (net) - — (214) (332
Group interest charge relating to

acquisition of Nevill Long

{suspended ceilings) (623) -

(3R3) 18-

Unalocated Habilities consist of wxation, dividends and provisions.

Loss on ordinary activities before taxation is stated after taking into account vyl
the following: L1000
Diepreciation of owned assets o0l
Depreciation of finance lease assels 249
Operating lease rentals:  vehicles 315
property 335

Auditors’ remuneration 72
Unrealised profit on viduation of listed investments ( {4
Income from listed investments { {35)
Loss/(profit) on the sale of fixed assets {22y
Exceptional charges

— Costs of amendments to the Memorandum and Articles of Association

— Closure costs including provisions

— Provision no longer required

1992 vl
3.  Extraordinary charges oo
Additional costs on disposal of subsidiary undertaking 4 -
Lass on disposal of subsidiary undertaking — A28

ra SN

in line with current accounting practice. the comparative figures hiave been re-stated for ¢losure costs of £122,000
previously shown as an extraordinary charge now shown as an exceptional charge.

4. Dhirectors’ interests

There were no contracts with the Company or its subsidiaries during the year in which any of the Directors had a materiul
interest, other thau their service contracts. The Directors” imerests in the share copital at the end of the financial year were
as Tollows,

Beneficial ownership including family intercsts: 31st March 1992 Shst March 109t

Ocdinary Preference Onrelizaary Preference

Yirectars: shares shares shares shares
G AL Latham Beneficia! owner 282,073 INil 216,073 Nil
Trustee 315,495 Nil 302 940 Nil

13120 atham Beneficiai owner 137,922 Nil 1370922 Nil
Trustee 241,776 Nl 2 2 Nil




Notes to the Accounts

. 4. Directors’ interests (continued) st March 1992 RINESRRUIRIS
_/ Ordinary Preference [SITUTIRTSN Pielerence
’ Directors: shares shares shres shiires
T, J. M. Latham Beneficial owner 123,912 Nil L3157 SN
' Trustee Nil Nil Nl Nif
P D. L. Latham  Beneficial owner 310,796 Nil 178730 Nil
Trustee gt i} Nil 38500 Nik
R. J. Latham Benelicial owner 157,800 4,000 137,500 LARKL
Trustee Nil Nil Nil Nil
T. G. Remp Beneficiad owner 3,000 Nil kXL Nil
. “Trustee Nil Nil Nil Nil
- Dircctors sharcheldings at 31st March 1992 include duplications in respect of 200,750 ordinary shares.
Changes in the above sharcholdings during the year refiected intri-family share transfers, The only changes between
31t March 1992 and 30th June 1992 were a decrease of 4,000 ordinary shares in the beneficial holding of C. G. A Lathiam
i duc to a “amily transfer, and a decrease of 10.526 ordinary shares in the trustee holding of . R. Latham.
Under the provisions of the Savings Related Share Option Scheme, cach of the ubove Directors, with the exeeption of
L Mr T. G. Kemp, had at 31st March 1992 applicd for 6.696 ordinary shares excrcisable between January 1996 and June 1996
o at £1.68 per share, Mr T G, Kemp bad at 3ist March 1992 applied for 5.133 ordinary shares exercisable on the sume terms.
5. Information regarding Directors’ emoluments — management remuaeration 1992 199§
' K £ 0003 Ll
v Total — munagemeni semuneration 454 475
. The emoluments of the Chairman (excluding pension contributions) 70 67
- The emoluments of the highest paid Director (excluding pension contributions) 73 15
+a - Number of other Directors whose emoluments
P {excluding pension contributions) were within the scale: Number Number
i £5,001 —£10.000 1 -
E30,001—£35,000 - 1
£45,001—£50,000 - 1
s £55,001 —X60,000 1 -
o £60,001—£65,000 - i
: £653.001 —£70,000 2 2
£70.001 —£75.000 1 -
oo Pensions paid to widows of former Directors £17000 (U1 Lln.dK),
T 6. Information regarding employees 1992 1
The average number uf persons including Directors, Number Nuinlt
- cmployed by the Group during the year was as follows:
R Management and Administration £9 134
el Warchousing and Production 163 1o
. Selling 123 1
. Distribution 54 )
459 535
The uggregate payroll costs of these employees were as follows:
Wages and salaries 6,208 6,804
National Insurance contributions S04 SR
Pension costs i78 3ot
6.895 7.749
o 7. Interest payable 1992 194l
o £ L0
) On bank foans and overdrafts, and other foans repayable within 5 years 1,270 1540
B Finance charges under finance leases 81 83
: 1,351 AR
— 18 -
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Notes to the Accounts
8. Provisions for liabilities and charges Group Parent Company
General Closure Unfunded Closure Unfunded
clairns Costs pension costs pension
L0 £7000 £000 £ £000
Balance at st April 1991 9 122 226 - 226
Provision no longer required - {122) - - —
Provision utilised (90) - - - -
New provision - 22y - 20 —
Expenditure - - 49) - (49)
Taxation relief — — 34 - 34
Balance at 3ist March 1992 — 229 2t 20 2t
‘Totals 0 231
9. Taxation 1992 1991
"Taxation credit on loss on ordizary aciivitics: £000 £1000)
UK corporation tax at 33% (1991 34%) (182) (126)
Transfer from deferred taxation 73) (5:
Overscas taxation (L] It
Associated undertakings —attributahic to Group 25 28
Adjustments for prior years (including deferred taxation £ Nil) (1991 £6.00K) (12) (13)
251 (103
10. Dividends 1992 1994
£000 £000 £ LN
Preference dividends: §% Cumulative Preference Shares 79 h
Ordinary divicends:
Interim 1.5p net per share paid 11th February 1992 (1991 2p} 76 el
Finut 2.25p net per share proposed (1991 4.5p) 13 227
189 328
268 M7

11.  Loss per Qedinary Share

Loss per Ordinary Sharg is ealeulated on a net basis by dividing the loss on ordinary activitics after taxation and after
deducting preference dividends being £H40.000 (1991 foss £357.000) by 5040.000 Ordinary Shares being the average
number of Ordinary Shares inissue during the year.

I2. Share Capital— Group and Parent Compainy 1992 199l
Authorised Issued Anthorisd teeued
£000 £000 EONE 3T LKK)
8% Cumulative Preference Shiares of £1 each 1,5 987 1.500 us7
Cumulative Redeemable Preference Shares 2013 of £1 cach 5,010 — S0 —
Ordinary Shares of £1 each 7,080 5,040 7.06%) 3040
13,500 6,027 13,500 (4127

On 21st May 1991 a Scheme of Arrangement was approved by separate Class meetings of the holders of Preference and
Ordinary Shares respectively, the purpose of which was to amend Clause 6 of the Memorandum of Association so as to
make it clearer and more easily workable and 10 facilitate the future issue of Preference Shares, The scheme was given
court approval on 15th July 1991,

A Special Resolution, also passed on 21st May 1991, provided that, subject to the scheme beeoming effective, in the event
of the issuc of any of the Compuny’s Cumulative Redeemable Preference Shares 2013 (none of which has yet been issued),
the rate of dividead on the existing Cumulative Preference Shares shall be raised from 8% to 8.5% , rather than 10 8.25%
as previousty proposcd.

—19 —
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13. Reserves

Balance at Ist April 1991
Laoss for year

Bulance at 3st Murch 1992

The Group profit and toss account at 31st March 1992 includes £773.000) retained by associated undertarkings.

Ciroup
Capital Revatuation Profit and
roserve reserve  Joss account
£100 L0080 £706K)
19 353 1,512
_ - (653)
149 353 10,859

14.  Provision for deferred taxation at 33% (1991 33%)

Balance at Ist April 1991
Release for the year

Batance ot 3fst March 1992

“The provision for deferred taxation comprises:

Aceelerated capital allowances
Capital gains rofled over
Onher timing differences

If full provision had been made for deferred taxation

the position would be as follows:
Accelerated capital allowances
Capital gains rolled over
Other timing differences

15. Intangible assets
Cosi:

Al Ist April 1991 and 3ist March 1992

Amounts written off:
At Ist April 991 and 3lst March 1992

Net book value:
At 31st March 1991 and 31st March 992

Ciroup

992 {uy]
000 £1KX)
98 (13
(73) tih
25 e
75 [

— R
(&) 18)
25 98
052 589
151 293
(115) {8)
638 876

— 20 —

Purent
Compiny

Profit :nd
lass account
£1000
0,403
(75)

Zarent Company

1992 fual
£°000 L0
16 23

(16} (231
236 Ay
28 154

{63) (23
221 420
Group

Consolidated
goodwill

L0000

183

183

RR oo




Total

Atcost

Total

Total
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Notes to the Accounts
16.  Tangible assets Group arent Company
Plant. Plant,
Frechold Leaschaold property  cquipment Frechold  equipment
property Lamg Short & vehicles property & vehicles
Cost or Viluation: £30 £oue L£7000) £000 L7000 £100)
At Ist April 1991 7.541 478 192 5.5 3414 1.66Y
Disposafs during the vear (1.372) - — (680) (6) (247)
6.469 478 192 4,820 3408 1.422
Additions during the ycar 1055 6 - 250 54 55
At 318t hiarch 1992 7,524 484 192 5,020 3,462 1,477
13.230 (19u] {4.011) $,93% (1] SAN3)
At valuation. 25th March 1977 166 — — — - -
At valuition, 4th October 1985 1,800 - - - 1.800 -
At valuation. 31st March 1988 2.345 75 - — - —
Atvaluation. 3lst January 19904 350 - — — - —
Atvaluation, 28th June 1991 WX - — - - -
1.963 409 192 5.030 1,502 1,477
Depreciation:
At Ist April 199! R 26 85 324 94 1.itw
Disposals during the year (13) - - {390) - (213
168 26 85 2.634 94 896
Provided during the year 37 6 15 620 19 163
Al 3kst March 1992 205 32 100 3,274 113 1,059
3,688 (19491 3.330) 1,172 (1901 1.203)
Cost or valuation less depreciation
At 31st March 1992 7.319 452 92 1,756 3,49 418
9.619 3,767
At 31st March 1991 700 432 107 2.256 2320 Sty
10475 3.880

Totat

“The valuations were by professional valuers on the basis of open market value for exir ting use. That at 28th June 1991
was carricd out by Messes. Clifford Tee & Gale, Consultant Surveyors.,

If the properties had not been revalued, the freehold and leasehold property would have been included as fallows:

Cost
Aggregate deprecidtion

Group Parent Company
1992 jyui 1992 (PRI
£000 INEEY £000 LX)
5,983 H.291 1,862 1514
479 424 156 137
5.5 5862 1,706 1.677

The net book value of plant. equipment and vehidles acquived under finanee leases at 31st March 1992 s as follows:

Cost
Aggregate depreciution

1,798 1.839 644 7A2
1,124 QL 539 529
670 Ked) 163 R
| e ""m oY 'Y ~
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Notes to the Accounts
17.  Fixed asset investments Group Yarent Company
Associated Subsidiary Associuted
) undertakings underlakings  undertaKings
Shares . - N
. £000 £000 £000
AL st April 199]
Cost u3 4.595 83
Share of results retained 729 - -
822 4,595 83
Movements during the year:
Acquisitions during the year - 2,000 —
Results retained for the year H - -
At 31st March 1492 866 6,595 83
Loans
At Ist April 1991
Amounts outstanding 20 4495 20
Reclasstfication - 385 —
Loans capitatised - (2,000) -—
Repaid during the year — (300) -
At 31st March 1992 20 2,380 20
Fotal: at 3lst March 1992 886 9,078
at 31st March 1991 42 9103
18. Current assets investmenis Group Parent Company
1992 1991 1992 1941
: , L (HK)} LO00 £ 0 O
UK listed investmants at market value
(cost £282,000: 191 L3570 k() 30y — —
19. Debiors Group Parent Company
1992 1991 1992 14591
: 1 £000 £oon £000 L300
Amounts falling due within cne year:
Trade debtors 12,682 11500 3.555 3017
Bills reccivable 182 199 48 32
Amounts owed by subsidiary undertakings — -~ 1,278 1,52
Amounts oved by associated undertakings 131 80 83 I
Taxation recoverable 393 R 26 ;
Other debtors 46 352 3 R
Prepaymenis and accrued income 473 426 51 33
13,907 12,875 5074 4986
Amounts falling due alter one year:
Advance corporition lax recoverable k] 76 38 6
13,945 12,951 5,112 3002




Notes to the Accounts

20. Creditors Group Parent Company
1992 1ttH 1992 L)
Amounts falling due within one ycar: £000 L0000 £1000 L700
Bank overdralts 4,603 3.695 285 232
Acceptance credils 2,000 3.650 2,000 2.950
Trade creditors 5,351 3313 1,344 N34
Bills payabie 41 Y6 - —
Ohbligations under finance ieascs 201 31 19 (D]
Amounts owed to subsidiary undertakings - - 1,359 1476
Amounts owed 1o associated undertakings 2 A - -
Corporation tax 67 197 50 122
Other taxation and social sceurity 909 UsZ 498 H7
Other creditors 551 307 481 3
Accruals and deferree income 628 672 376 397
Proposed dividend 113 227 113 227
14,460 14.253 6,525 7.24
21. Creditors Group Parent Company
1992 9 1992 141
Amounts falling duc after one year; £069 LY £'000 LK)
Bank loans 1Y 3050 3,000 3 AN
Obligations under finance lease: 354 489 20 63
Amounts owerl to subsidiary ungertakings - - 385 -
3,354 3.539 3,405 3063
Finance leases are analysed as follows:
Obligations within one ycar 201 314 19 10
Obligations within two to five years 337 SRt 20 63
Obligations after five years 17 — — -
555 808 39 172
Bank loans repayable by instalments are analysed as follows:
Due within one 10 two ycars - S0 — -
Due within two to five years 1,004} SHH) 1,008 SN
Due after five years 2,000 2500 2,000 2500
3,000 3.050 3.000 EXL]
Interest chargeable on the loans fAuctuates with the LIBOR but is currently at 11W4a% p.a.
22, Reconciliation of operating profit to net cash inflow from operating activities 1992 1991
£000 £000
Operating profit 712 1.399
Depreciation 678 850
Profit on disposal of frechold property (318) {186)
Loss/(profit) on disposal of other fixed asscts 15 22
Expenditure charged to unfunded pension provision «49) (4N
Closure costs (98) -
Decrease/(inerease) in investments 68 (1249
Decrcase in stocks 1,600 1.326
(Increase)/decrease in debtors (962) 1 5Hi
Decrease/(increase) in bills receivable 17 (10x1)
Increase/(decrease) in creditors 1,693 (7Y}
(Decreasc)/increase in bills payable (38) L
2,701 468U
— 23 —
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23, Analysis of the balances of cash and cash equivalents as shown in the hatance sheet

Cash at bank and in hand
Bank overdrafts

1992

£000

3i3
{4,60)3)
12,000)

1991
£

123

(3.043)
(39500

Change
in yeur
£00)
190
(908)
1950

Acceptance credils

(6,290) (7,522} 1.232

Finanec lease
obligations
£000

Balance at 1st April 199! 808
Cash outilow from financing {325)
Inception of finance lcase contracts 72

24. Analysis of changes in financing during the year

Balance at 315t March 1992 555

During the year the Group entered into finmice lease arrangements in respect of assels with a total capital value at the
inception of the Ieases of £57,000 (1991: L£391,(K¥)).

25, Subsidiary undertakings
Infornstion concerning the subsidiary undertakings is given within the Points of Contact shown on page 28.

The operating companies arc:

Mulcolm Turner Building Supplics Ltd.
Nevill Long & Co. (Boar.s) Lid.
Eangham Interiors Lad.

James Latham (Northern) Litd.

James Latham (Midland & Western) Ltd.
Latham Timber Centres (Holdings) Ltd.
Advanced Technical Pancls Ltd.

Companies providing lacilitics for members of the Group are James Latham (Warchousing) Lid. and Leeside Services
(Guernsey) Ltd. (incorporated in Guemscy).

Other than the following, the equity share capital of all the Companics is wholly-owned through James Latham public
limited company. James Latham (Warchousing) Ltd. is wholly-owned through subsidiary undertakings. Advanced
Technical Pancls Lich. is partly-owned through subsidiary undertakings, the balance being held by James Latham public
limited company. Nevill Long & Co. (Boards) Ltd. and Langham Interiors Lid. are both wholly-owned by i1 ) Meek
(Investments} Ltd. which is itself whally-owned by James Latham public limited company. Unless otherwise indicated
against their name, afl the Companics are incorporated in England. They also all operate in England except Leeside
Servives (Guernsey) Lud. which onerates in Guernsey.

Following the acquisition of the minority interest in Malcolm Turner Building Supplies Lid, that company changed its
name on the Ist Aprif 1992 to Latham Timber Centres (Bridgwater) Lid.

26. Associated undertakings Share capital
incorporation Accounting Percentage
and operation date Class [ssucd  of ownership
£1°A Ordinary 51 il

£1 *B’ Ordinary 51 HRi%
£1 Ordinary 20.40X) 45'%
£1 A’ Ordinary G9,(HK) 2
£1'B' Ordinary §1,000 YA

Country of

Namne

G. A. Day Timber Centres Lid. England 28th February
28th Febeuury

28th Februasy

England
England

Consett Laminators Ltd.
Singer Plywood Co. Lid.

Information coneerning the associated undertakings is given within the Points of Contact shown on page 28.
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27. Future capital expenditure Paremt Company

1991 1992 1991
£000 £000 EOi

Estimated amounts of capital expenditure approved by
the Directors but not provided for in these accounts are:

Contructs plced:

Contract not pliaced:

28. Group pension schemes

James Latham public limited company operates a Group contributory pension scheme which employees of the Company
are cligible to join conditional upon their age and length of serviee. Benetits are provided based on carnings in the last
twelve montlss before retirement. The assets of the scheme are held separately from those of the Company being invested
in managed funds and cash deposits operated by Scottish Widows Fund and Life Assurance Society.

The pension charge for the year wis £166.000 (1991 £285.000).

The contributions are determined by a qualificd sctuary on the basis of tricnnial valuations using the attained age
valuation method. The most recent valuation was as at st April 1990, The assumptions which have the most significant
cffect on the results of the valuation are those relating 1o the rate of return on investments and thr rates of increase in
salaries and pensions, 1t was assumed that the investment return would be 8.5% per annum. that the salary increases
would averige 7% per annum and that the present and future pensions would increase at the rate of 3% per annum in

respect of service to Ist January 1991 and thercafter at 4% per annum.

“The actuarial valuation at st April 1990 shawed that the market value of the scheme’s assets was £2.617.374 and that the
actuarial valuc of these assets represented 120% of the beneits that had acerued to members after allowing for expecied
future increases in carmnings. Such surplus is being 1aken into account in the annual pension costs charge.

Following actuarial advice. and on the basis of using a more appropriate scwarial method (the projecied unit method) for
accounting purposes in the year ended 31st Mireh 1992, the Directors consider that the level of company conitibutions
puidin the year ended 31st March 1992 is not materially different from the pension cost charge as computed on the above
basis. taking into account the surplus in the scheme and reductions in numbers of employees,

With the exception of employees in the Nevill Long group of companies. all employees of the subsidiary undertakings are
chigible to join the Group pension scheme. The Nevill Long group of companics operites & defined contribution pension
schense for the benefit of its employees. The assets of the schenie are held separately from those of the Company in an
independently administered fund. The pension charge for the year was £12.000 {1991 E13.000).

It is not possible to predict future costs of pensions.

The cost of pensions to employees andd the widows of former emplayees who retired before becoming eligible to be
members of the Group pension scheme is being met out of the provision for unfunded pensions (aote 8).

249, Lease commilments

Leasz commitments under virious operating leasing contracts for vehicles and property payable by the Group and the
Parent Company.

Group Parent Company

1992 1991 1992 1991

" o » N
Vehicles: £'000 L0000 £008 L7000

I cases expiring within one year 20 87 38 47
Leases expiring between two and five years 197 147 52 42

287 234 9 By

Property:
Leases expiring within one year 20
Leases expiring in over five years
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30. Contingent Liabilities
Guarantees have been given by the Company in respect of overdrafts of subsidiary companies amounting to £861.000
(1991 £1.3935.0000) at 3ist March 1992,

The Company has guaranteed certain of the finance Iease liabilitics of Richard Gracfe Limited. the amount outstanding
at 31st March 1992 being £45.000 {19yl LI0706K)}.

31. Savings related share option scheme

In accordance with the terms of the savings related share option scheme adopted on 19th August 1987, applications for
shares in the Company have been received as follows: for 17.097 (1991 21.693) shares which arc exereisable between
October 1992 ard March 1993 at £3.24 per share, and for 161,751 (191 173.932) shares which are exercisabie between
January 1996 and June 1996 a1 £1.68 per share.

Auditors’ Report

Auditors’ report to the members of James Latham public limited compuny
We have audited the financial statements on pages 12 to 26 in accordance with Auditing Standards.

In our opinion the financial statements give a true and fair view of the state ot affairs of the Company
and of the Group at 3Ist March 1992 and of the loss and cashflows of the Group for the year then ended

and have been properly prepared in accordance with the Companies Act 1985.

N\rmu ‘LJM

Moores Rowland
Chartered Accountants
Registered Auditor

Cliffords Inn,
Fetter Lanc,
Londai, EC4A LAS

21st July 1992
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Notice of Annual General Meeting

Notice is hereby given that the ninety-third Annuad General Meeting of the
Company will he held at the Registered Office of James Latham public limited
company. Leeside Wharf, Clapton, London, £5 YNG on Thursday, i8th August
1992 at 12.30 p.m. for the following purpases:

To receive and adopt the Directors’ Report and Accounts for the year ended
3lst March 1992 together with the Auditors’ report thercon.

To declare a dividend.

To re-appoint Moores Rowland. Chartered Accountants, as Auditers and fo
authorise the Directors to fix their remunceration.

To transact any other ordinary business of the Company.

By Order of the Boa

T.G. Kemp
Secretury

Registered Office
Leeside Wharf
Ciapton

London ESYNG

2istJuly 1992

The report and accounts are sent to all members of the Company.

Holders of Preference Shares are not entitled to be present, either personally or by proxy,
or to vote at any General Mceeting so long as the dividends on such Preference Shares are
regularly paid or unless a resolution is to be propused for winding up the Company.
reducing its capital or selling its undertaking or adversely affecting the rights of the holders
of Preference Shares.

A member entitled to attend and vote at the above meeting is entitled to appoint one or
miore proxies 10 attend and, on a poll, to vote on his/her behalf. A proxy need not be a
member of the Company.

Any instrument appointing a proxy, to be valid, must be lodged with the Company’s
Registrars at Nationa) Westminster Bank Ple, Registrars Department. P.O. Box 82,
Caxton House, Redcelilfe Way. Bristol, BS99 7YA | not later than forty-cight hours before
the time fixed for the mecting.

Copies of Directors’ contracts of service will be available for inspection at the Registered
Cfiice during normal business hours from the date of the above autice until the close of
the meeting.




Points of Contact

Head Office: James Latham ple.
Leeside Whisrl, Mount Pleasant Hill,
Clapton. London £5 NG,

Tel: 081 806 3333, Fax: 081 8067249,

IMPORTING, STOCKHOLDENG
AND DISTRIBUTION POINTS

JAMES LATHAM (SOUTHERN)
Leeside Wharf, Mount Pleasant Hill.
Clapton, London ESYNG.

Tel: 081 806 3333, Fax: O81 806 7249,
FPanel Products:

Steve Fletcher. Howard Hayes,

John Jeffries, Steve New., Paul Fletcher.
Hardwood Sales:

John May. Ron Costin. Steve Berry.
Softwoend Sales;

Les Friesy. Phil Langicy. Mark Sanz.
British Tinbers:

Cliff Randall. Martin Cohen.
Mendding Mill:

Terry Cromwell. Jamie Currie.

JAMES LATHAM (NORTHERN)
Longlands. Flushdyke,

Osseti. West Yorks. WIS VILE.

Tel: 24924 276111, Fax: 0924 280193,
Purel Produces: Alian Green.,

Keith Hunt, Geoff Turner,

Wayne Wilson.
HuardweodlSoftwood Sawes:

John Hewson, Alison Cowley.

Alan Spurr.

JAMES LATHAR (MIDLAND}
Chartwell Drive. Cff West Avenue,
Wigston. Leicestershire LES 2N,
Tel: 0533 880161, Fax: 0333 813805,
Punel Prenducts:

Chiris Sutton, Lee Cramp.

Jounne Pollard, Andrew Duncombe.
Timber Sules:

fan Milne. Jonathan Dawson.

JAMES LATHAM (WESTERN)
Badminton Road. Yate,

Bristot BS17 6JX.

“Ted: 454 315421, Fax: 0454 323488,
Panel Producis:

Chris Sutton. Ken Wall,

David Nickless.

Timber Menager: Nick Hornsby.
Timber Sales:

Jusephine Hinde, Tan Gregg.

Local Trades:

Jeff Lanc K54 273501,

JAMES LATHAM (SCOTLAND)
el 0360 60877,

Contact: Bill Ewing or vis

JAMES LATHAM (NORTHEEN)
Tel: 0924 27011 L

TIMBER ANT} BUNLDING SUPPLEES

LATHAM TIMBER AND
BUILDING SUPPLIES

14-16 Lexham Gardens,
Amersham, Bucks HP65IR.

Tel: $494 729222, Fax: (M94 721151
Munager: Brian Matthews.

LATHAM TIMBER AND
BUILDING SUPPLIES

Manor Strees. Braintree,

Essex CM7 6HS,

Ted: 0370 32049, Fax: 0370 550040,
Manager: Colin €. %ord,

LATHAM TIMBER AND
BUILDING SUPP! IES

Leeside Wharf, Mount Pleasant Hiil,
Clapton. London E59NG.

Tel: 081 806 1236, FFax: 081 8500121,
Manager: Trevor Barnard.

LATHAM TiMBER AND
BUILDING SUPPLIES

Units 5 & 6. Nightingale Road
Industrial Estate,

Huorsham, Sussex RE122NS.
Tel: (03 55346, Fax: (HO3 64719
Munager: Colin Gritton,

LATHAM TIMBER AND
BUILDING SUPPLIES

Farley Hill. Luton.

Bedfordshire LUL SEE.

Tel: 0382 456161, Fax: 0582 431026,
Man. v Niek Holmes,

LATHAM TIMBER AND
BUILDING SUPPLIES

Simpson Road. Bletchley.

Milton Keynes MKT 1BB.

“fel: (N0R 644222, Fax: (RO8 270243,
Muanager: Andy Tarrant.

LATHAM TIMBLER AND
BUILDING SUPPLIES

Ferry Hinksey Road. Osney Mead.
Oxford OX2OES.

Tel: G865 791111, Fax: 0863 793070,
Manager: Steve Jolinson.

LATHAM TIMBER AND
BUILDING SUPPLIES

Forty Acre Road. Iengate.
Peterborough, Cambs PETSES.
Tek: 0733 312456, Fax: G733 67556,
Manager: Mick Sharman.

LATH.ALT TIMBER AND

BUILESS 73 SUPPLIES

SEbDolpt,  oad. Shoreham:-by-Sea.
West Sussex BN46QB.

Tel: 0273 454835, Fox: 0273 455405,
Manager: Hussain Mahmoudi.

[.ATHAM TIMBER AND
BUILDING SUPPLIES
(BRIDGWATER) LTD.

Wyids Ruoad. Castleficlds,
Bridgwater, Somerset TAG DI
Tek 0278 450066, Fax: (0278 445768,
Munager: Terry Russell.

LATHAM TIMBER
ENGINEERING

Ferry Hinksey Road, Osney Mead.
Oxford OX2 OES.

Tel: 11865 J91HLL. Fax: 0563 2(4151.
Manager: Andrew Poynter.

G. A. DAY

TIMBER CENTRES LTD.

6567 Hingwoud Road.

Kinson Puttery Estate.

Parkstone, Poole. Dorset BHIHIRG.
Tel: 202 735735,

Dircctor: Paul Cooper.

Marnager: John Page.

G, A. DAY

TIMBER CENTRES LTD.

The Thnber Centre, Burrficlds Road.
Portsmouth, Hants PO3 SNA,

Tel: H705 668535, Fax: 0705 6066197,
Director: Paul Cooper.

Manager: Grahame Clark,
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ADVANCED TECHNICAL
PANELS LTD.

{Specialists in Technical Plywood
amd Pancls)

Longlands. Flushdyke,

Osseit, Wesi Yorkshire WESYJE.
Tek: (924 263655, Fax: (024 280193,
Sales: Anthony Chapman.

David Briggs.

LANGHAM INTERIORS [TD.
(Specialist interior Systems
Contriactors)

Centre House.

Victory Way. Southall Lane,
Heston, Middleses TWSUNS,
Tel: 081 5739595,

Manager: Andy Hamilon Smith.

CONSETT LAMINATORS LI
(Specialist Fabricators of Deconitive
Lamimtes)

Unit 45, No. 1 EIndustrial Estate,
Consett, Co. Durham DHS 61W,
Tl 0207 508124, Fax: 07 580890,
Muanaging Director: Alf Royal.
Safes: Sweve Royal. Peter Conruy,

SINGER PLYWOOD CO. 11D,
(Supplicrs of Dooms and V-Grooved
plywood)

Leeside Whart. Mount Pleasant Hitl.
Clapton. London ESUNG.

Tel: 081 806 3117, Fax: O81 506 6504,
Managing Dircetor: Gerry Singer.
Sufes: David Singer, Sid Eirsch.

NSEMILL LONG

CEILING SYSTEMS, TILES.
LIGHTING. FININGS. DRY
LINING. INSULATION, STUD
AND TRACK. PARTITIONS,
TOOLS. ACOUSTIC &
DECORATIVE PANELS.
CUBICLES, LASER LEVELLING
EQUIPMENT.

Centre House,

Viciory Way. Southall Lane,
Heston, bliddiesex TWS YNNG,
Sales Tel; 081 373 9898,

Manager: Rey Sirett.
Administration Tel: 081 573 8282,

Unit 5. Sterling Industriat Estate.
Rainham Road South.

Dagenham RMIORTX.

el 081 393 7121, Fax: 081 SY3 (4G,
Manager: Allan Smith

Badminton Road. Yate,

Bristol BS17 61X,

el (454 326622, Fax: (454 323800,
Contace: Elliott Roberts,

21/23 Bruncl Close.

Drayton Ficlds,

Daventry NN1I SR8,

Tel: 0327 30033 Fax: 0327 3122,
AManager: Peter Thompson.




wies The natural choice for all your

(
latham oo products

Cedar of Lebanon Sycamore

Part of our wide range of speciality British timbers
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Companies House

NOTICE OF ILLEGIBLE DOCUMENT

ON THE MICROFICHE RECORD

Companies House regrets that the microfiche record
for this company contains some data which is

illegible.

The poor quality has been noted but unfortunately
the steps taken to improve the quality have been
unsuccessful.

Companies House would like to apologise for any
inconvenience this may cause.




