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REPORT. OF THE DIRECTORS.

To b submitied o the Shareholdsrs of the Company at the Forty-second Anmual General Meeting,
to be held at the Company’s Board Room, Milton Roed, Scuthampion, on Wednesday,

the 28th june 1939, at 4 pum. precisely.

The Directors regret that the Accounts show a loss for the year uf
. £1,070-4-3, which is accounted for by a decline of (4,344 in Gate Receipts

compared with the previous season.

_ ‘This loss, added to the accummlated Loss of £4,893-6-1 brought fnrward
from the previous year, makes a total Loss to date of £5,963-16-4 as shown by
the Balance Sheet,

There was an increase in the number of Season Tickets soid, but the fail
in public support--due, no doubt, to the team’s disappointing performance in
both the Cup Round and a number of subseguent Leagae matches—erippled
team building efforts and compelled the Directors to enforce a rigid economy
in the general working of the Club.

The public do not, perhaps, realise the abnormal amount of sickness and
injury which eccurred among the players—three of whom had to undergo
operations—and this involved frequent and umnavoidable re-arranging of the
_sides and undonbtedly nndermined their snccess.

That the Directors have not abandoned their policy of team bmlding is
evidenced by the fact that [3,650 has beea spent in Transfer Fees during the

season.
It can be said, therefore, that a bold attempt has been made to justify the
confidence and coniinned support of the public.
The foliowing Directors, Mr. C. J. Cosgrove, Mr. J. Corbett, and Mr, G. F.
Hoskins, and alsc the following Directors, Mr, G, E. H, Prince and Mr, G. W, A,

Wright (who have been co.opted) are retiring, and all being eligible, offer
themselves for re-election in order to comply with the Articles of Association.

Signed on behalf of the Pirectors,
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Sauthampton Foothall & Athletic Company,- Limited.

PROFIT AND LOSS ACCOUNT:,

For the Year ended

31st May, 1930,

HEPORT OF THE AURITORS TD THE

EXPENDITURE, £ s d s. d. Ixcome, £ s d £ s 4
To Wages ... 11658 12 8 By 1st Team :— .
» Expenses re Players 663 10 10 Home Gate Receipts ‘ ’
., Bonuses and Benefits 931 0 0 (including Collections) 18928 § 3
.. lransfer Fees 36560 0 0 Guarantees 2745 0 9
16798 3 ¢ —e
2 Euterfadnment Tax e e o M1418 4 21678 9 0
» Froiming apd Team Expenses ... 450 2 8 Legs Guaraptees paid 0 6 0
» Home Match Expenses—1Ist Team 846 9 5 18243 4 ©
»ow . " 2nd Team 420 14 1 » 2nd Team
» Away Match Expenses—lst Team 1134 14 © Home Gate Receipts 1762 9 11
no__n rs " 2nd Team ... 84117 4 Less Percentages paid ... 28 § 0
A4, Expenses—Hants and So'ton F.A., Schools 173¢ 0 1}
Nar Matches, ete, ... e e .. B2 B B » Hants and Southampton .
» Expenses All Matches—"A"" Team 188 7 10 © F.A, Schools Matches, :
., Wearing Apparel, Gear, etc. e 2217 4 etc., Gate Receipts, Guar-
» Telephone ... 86 8 7 antees, etc. .. 36813 1
.+ Subscriptions and Fees 17 8 9 Less Share of Gates paid 247 9 5
7» Charities and Donations .., 256 1 O —— ]3] 3 8
» Printing and Stationery ... 130 18 11 » A Team :—
s Ground Upkeep, ete. 448 158 O Gate Receipts 116 10 ¢4
.» Postage and Incidental Expenses i80 4 10 »» Transfer Fees Received 3160 © @
»» Rents, Rates, Taxes, and Insarances . T4 16 11 » Season Tickets . e 1879 7 1
» Water, Lighting, and Fuel 168 11 & » Car Park Receipts.., e 66 12 5
» Bank Charges 48 4 0 » Rent of Advertisement Rights ... 00 00
.« Catering Rights - =
26351 0 2 . Rent Received 133 4 0
.. Balance carried down ... 38 11 i1 ,» PROGRAMME ACCOUNT :—
:ﬁ ' Sales of Programmes .. 502 7 7
- Amount receivable for
Advertisements e 2700 5 3
772 1210
Less Printing and Inci-
dental Expenses a3 3 2
——— 238 O 8
£26,389 12 1 £26,380 12 1
£ s 4. R £ s 4.
To Net Interest on Mortgage, Loans,ete., and By Balance brought down ... 38 11 11
proportion of Life Insurance Premium 815 10 1I » Proceeds of Shilling Appeal Fun 692 14 9
» Amount written off Stands, ete. o 1000 0 0 ,» Donation 4 0 ¢
.+ Amount received in 1916/17 from a Bank
Guarantor, now written off 100 0 0
» Loss for Year as per Balance Sheet 1070 ¢4 3
£1,816 16 11 £1,815 10 11
BALANCE SHEET, 3ist MAY, 1939.
Liabilities. ' Assets,
Share Capital- £ s.d £ s d : . £ s d
Authorized—5,000 Shares of Freehold Land and Property, inciuding East
£1 each £B000 0 © and West Stands, Offices, and Dressing
-, 1ssued—798 Shares fully paid 798 0 ¢ Rooms, at Cost, less amounts wiitten off
€= 306 Shares 15/- paid 228 16 0 {charged on Mortgage per
- —_— e conira) . £36710 2 2
1103 1026 16 0 Less amount written off 000 0 o
Amount received in respest of Applications - 35710 2 2
for Shares ... 3 00 Office Furniture, at Cost, les ‘
Forfeited Share Account 94 16 0O amounts written off... 5 0 0
Amount doe for Debenture Bonds drawa but Sundry Debtors... 89 B 1
not repaid and Premiums thereon 1350 & O | Petty Cashin Secretary’s Hands 80 0 ¢
Mortguge on Frechold Land and Payments in Advance on Account
Property per contra... ... 20863 14 2 of Season 1939-1940 .., 976 0 o
. Less Amount Repaid during year 443 2 7 Programme Account :(—
20420 11 7 Cash at Bankers {after allowing
Unsecured Loans I for unpresented Cheques)... 213 10 10
Sundry Creditors 3218 10 4 Sundry Debtors for Advertise- ,
Overdraft at Bauk (aiter allowing for unpre- ments 7% 60
. sented Cheques) .. 9736 16 6 —ee—o 281 10 10
.8 Surrender Value of Life Insur-
ance Policy ... 220 ¢ 0
B Profit and Loss Account :—
. R. SARTANTSON, . Balance of Loss as at 3lst
i % RANISOM. }D'm“- May, 1938 ... .. .. 4803 6 1
Add Loss for year to date... 1070 4 3
: 5963 10 4
£43,360 8 & £42.360 8 5

MEMBERS OF THE SOUTHAMPTON FOOTBALL & ATHLETIC GCOMPANY, LIMITED.

We certify that we have audited the forepoing Balance Sheet and that we have oblained all the information and
explanations we have reguired. We report that such Balance Sheet 15, in our epinion, properly drawn up, 5o as o exhibit

a irue and corvect view of the staie of the Company’s affasrs,
and ihe explanations given us and as shewn by the books of

as ot 315t May, 1989, according io the best of our snformation

the Company.
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