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IN THE High Court NO: 1121

IN THE MATTER OF THE BURY FOOTBALL CLUB COMPANY
LIMITED

AND

IN THE MATTER OF THE INSOLVENCY ACT 1986

CHATRMAN'S REPORT TO COURT OF THE MEETINGS OF THE
CREDITORS AND MEMBERS OF THE COMPANY SUMMONED TO
CONSIDER A PROPOSAL FOR A VOLUNTARY ARRANGEMENT.

L Matthew Dunham of RSM Robson Rhodes, hereby report to the court as
follows:

2. At the meetings of the creditors and members of the company held on 31
May 2002 the proposal was approved with the attached modifications.

3. The creditors and members present or represented, and qualified to vote at
the meeting and the manner m which votes were cast are shown in the

attached schedules.

4. No other resolutions were considered by the meeting.

Dated this 31 day ay 2002




THE BURY FOOTBALL CLUB COMPANY LIMITED

MODIFICATIONS

Where a modification to the proposal is approved by creditors and accepted by the

company, the entire proposal shall be construed in the light of the modification and
read to give effect to that modification such that any contrary of potential contrary
provisions 1n the proposal shall either be ignored, or interpreted, in order that the
intention of the modification is given priority and effect.

Should the company receive or become entitled to any assets/funds which had not
been foreseen in the proposal, details shall be notified to the Supervisor immediately
and such sums shall be paid into the CVA until all costs, creditors’ claims and
statutory interest have been paid in full. Should such costs, claims and interest not be
paid mn full from the payment, all the company’s other obligations under the
arrangement shall continue and the payment shall not reduce the amount of any other
contribution due from the company.

The Supervisor is to conduct a full review of the company’s financial position every
12 months and will forward a copy of his findings to the Inland Revenue/Customs &
Excise VA Service (and any other creditor who may require it} with his annual report.

The claims of third parties who have contributed to the assets available under the

arrangement shall be treated as deferred and only rank for dividend once all unsecured
claims have been satisfied.

All claims will rank in their respective classes for dividend from the first dividend
date after they have been lodged with, and admitted by, the Supervisor.

Associated creditors claims shall be treated as deferred and only rank for dividend
once all other unsecured claims have been satisfied. .

The Inland Revenue and Customs & Excise claim’in this arrangement will be in
accordance with the Insolvency Act 1986 and Rules. The debts for preferential claims
in this arrangement will be detenn_ined by reference to the date of the Admuinistration

Order.

The Supervisor will ensure that before any payments are made to employees, the
appropriate amount of PAYE/NIC 1 is deducted and 1s held for payment to the Inland
Revenue on its due date or IMMEDIATELY on demand thereafter. If any deduction
is not paid to the Inland Revenue as above the Supervisor will have no discretion and
shall petition for the Compulsory Liquidation of the company.




10.

11.

12.

13.

14.

15.

16.

17.

18.

The Supervisor shall file a Winding Up petition within 14 days of being advised by
VA Service of non-payment of any post approval crown debt.

If within 14 days of being advised by VA Service of non-payment of crown debt, the
Supervisor has not filed in court a Winding Up petition based upon the companies
failure to comply with the CVA then the Inland Revenue/Customs & Excise shall
thereafter have an irrevocable right to file a petition based upon non-payment of
crown debt and the compames failure to comply w1th their obligation under the

arrangement.

If having acquired irrevocable right to petition for the Winding Up, any Inland
Revenue/Customs & Fxcise debt is paid in full the Infand Revenue/Customs & Excise
will thereafter retain a right to file a Winding Up petition against the company for any
subsequent liability that remains unpaid.

All the Crown modifications once approved by the general body of creditors shall not

-be capable of variations unless supported by 100% of creditor(s) having an interest in

the arrangement.

That the preferential creditors as defined by Schedule 6 of the Insolvency Act 1986 be
included within the Arrangement in accordance with the legislation contained within -

~ that Act.

That the preferential creditors as defined above be paid in full in accordance with the
CV A proposal and in accordance with the requirements of the Act referred to above.
That such preferential payment should occur before payment is made to any non-
preferential creditor or unsecured creditor (again as defined by the Insolvency Act
1986) within the terms of the arrangement agreed with creditors.

That the Company Voluntary Arrangement endures for approximately four years (or
such shorter time) until all payments are made to the preferential creditors and to
other classes of creditor as indicated within the Voluntary Arrangement proposal.

That should payments made by The Club fall anticipated in the attached forecasts fall
into arrears by more that three months, then the Supervisor will issue winding up
proceedings or allow the directors to pass a resolution to wind up the company in
accordance with the requirements of the Insolvency Act 1986.

If The Club falls into arrears by more than two months for current PAYE / VAT
liabilities (these being the liabilitics relating to post arrangement trading activities)
then the Supervisor will issue winding up proceedings or allow the directors to pass a
resolution to wind up the company in accordance with the requirements of the
Insolvency Act 1986.

That 50% of any profit generated annually over the forecast within the proposal be
paid to the Supervisors within one month of approval of the audited accounts for
distribution to the creditors, being additional to the payments to the creditors already
anticipated in the forecasts.




IN THE MANCHESTER HIGH COURT NO: 1121

IN THE MATTER OF THE BURY FOOTBALL CLUB COMPANY LIMITED
AND

IN THE MATTER OF THE INSOLVENCY ACT 1986

SCHEDULE OF PROXIES RECEIVED FOR A MEETING OF CREDITORS CONVENED
UNDER SECTION 3 OF THE INSOLVENCY ACT 1986, AND HELD ON 31 MAY 2002.

Name of Name of For Against Abstaining Invalid proxy

creditor proxy £ £ £ (State reason)
Inland Revenue Chairman 275,782.72 : '
Office Depot Int Chairman 82.05
Freshfayre 1.td Chairman 407.58
Cheetham Hill Con R Cockerill 194,602.76
Sportskit Pro Soccer Chairman 3,185.94
Mitchell Charlesworth  Chairman 10,281.99
I Greason Chairman 3,837.00
Save Our Shakers - Chairman 749,171.04
Brake Bros Foods ~ Chairman 169.94
Site Electrical Chairman 2,433.48

1,239,954.20
E G Nuttall None 600.00 No proxyholder & no
| Statement

Revenue Management  Chairman 529.53 Incorrect proxy format
L Van Niekerk Chairman 100.00 No statement :
Susan P Kelly Chairman 466.98 No staterment
Automotive Financial  Chairman Unknown No statement
Portakabin Limited Chairman Unknown No statement
Alastair Wilkes Chairman - Unknown
Manchester FA F Mason 96.35 No statement
Maynard Stock Audit ~ Chairman 611.00
Blean Mells Chairman Unknown No statement
Radcliffe Bor Football F Mason 1,170.00 '

3,573.86




Summary of votes and proxies

Valid Not Valid
£ £
Accept 1,239,954.20 3,573.86
No instruction given
1,239,954.20 3,573.86

For the purpose of Rule 5.18 (1) the following count of votes was taken:

’ £ %o
Acceptances , 1,239,954,20 100
Rejections

Total votes counted




THE BURY FOOTBALL CLUB COMPANY LIMITED

SCHEDULE OF CREDITORS PRESENT OR REPRESi—ENTED ATA
MEETING TO CONSIDER THE ADMINISTRATORS’ PROPOSAL FOR A
VOLUNTARY ARRANGEMENT HELD ON 31 MAY 2002 AT 10.00AM.

Name

A R Alcock (Clo
Ashurst  Morris
Crisp)

Mrs P J Gledhill
Mr F Gledhill
Miss J Simcox
H Chamberlain

C Chamberlain

P Chamberlain

J Metcalfe

Mr Fulton

P T & J Howarth
K Howarth

E J Tinline

H Bridge

P Mather

R Greenhalgh
G M Ford

J H Metcalfe
N P Metcalfe

- R Curie

Samuel Lord

S J Entwistle
B A Entwistle
RJ Preston
TME Dawson
K Hill

C Smith

N M Hurst

E R Davidson

N J Norris
B Mitchell

Name of Proxy

Chairman

Chairman
Chairman
Chairman
K Myers
K Myers
K Myers
Chairman
L Davenport
Chairman
Chairman
Chairman
None

Chairman
Chairman
Chairman
Chairman
Chairman
R Currie

Chairman

Chairman
Chairman
Chairman
Chairman
Chairman
Chairman
Chairman

None |

N J Norris
Chatrman

For
£
2,233,882.00

1,133.00
1,133.00
133.00
25,000.00
25,000.00
25,000.00
216.00
100.00
100.00
100.00
0.00

267.00
110.00
400.00
50.00
50.00

74.00

200.00

200.00 .

100.00
200.00
150.00

20.00

283.00

18.00
50.00

Against
£

50.00

6.00

Abstaining
£

500.00

Jovalid

No
Proxyholder

No member
name stated

No member
name stated
No
proxyholder




G B Duckworth
AJR
Buckingham

C H E Massey
D Yates

Chairman
Chairman

Chairman
None

150.00

30.00
6.00
30.00 No
proxyholder

2,314,191.00

56.00

500.00
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