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A Boake Roberts and Company (Holding) Limited

Directors' Report for the Year Ended 1 January 2021

The directors present their report and the audited financial statements for the year énded 1 January 2021,

For the purpose of the financial statemeiits the term 'year’ répresents the 363 days to 1 January 2021 (2019 -:370
days to 3. January 2020).

Principal activitiés
Thé ‘principal activity of thé company is that of 4 holding compaiiy for investments in subsidiaries drnd
associates. The directors do not foresée any material changes in the pnncnpal actwmes of the company.

Fair review of the business
The company's. loss for the year was £6,000-(2019 - profit 1,390, ;000). The total assets at:the, year end were
£6,114,000 (2019 - £6,114,000) and total liabilities were £12,000 (2019 - £6,000).

Oni March 11, 2020, the World Healtli Organization desngnated the novel coronavirus ('COVID-19") as a global
pandemlc IFF has been de51gnated an esseritial business in most locatlons given that both its Tasté and Scent.
products are used in the manufacture of food products as well as the manufacture of a range of cleaning .and
hygiene: products. Accordingly, although there continue ‘to be minor disruptions; all of IFF’s manufacturing
facilities remain open and continue to manufacture products.

As a holding company, the impact on thie company has been ne’gligibi‘e.

Directors of the company

The directors of the company who, were in office during the year and up to the date of signing of the financial
statements were as follows:

1 Van Noorden (resigned 8 September 2021)

K Hammond

The following director was appointed after the year.end:
S Olive (appointed 9 September 2021)

Dividends -
No dividends were reéommended and paid during the year (2019 - £1,450,000).

Directors' liabilities:

As permitted by the Articles of Association, the Directors have the benefit of an indemnity which is a quahfymg
third party indemnity provision as defined by Section 234 of the Compames Act 2006. The- mdemmty was in
force throughout the last financial year and is currently in force.

Statement of Directors' Responsibilities
The directors. are responsible for preparing the Annual Reéport and the-financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that Jaw the
directors have prepared the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards, comprising FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ir¢land”; and applicable law). Undér company law the directors
must not approve the financial statements unless they aré satisfied that they give a true and fair view of the state
of affairs of the company and of the profit or loss of the company for that period. Tn preparing the financial
statements, the directors are required to:

¢ select suitable accounting policies ahd',appl'y them consistently;
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berts.and Company (Holding) Limited

‘Directors! 'Report for the Year' Ended 1.January 2021 (continued)

' the \going ‘concemn basis unless it s mappropna'g to ‘presume: that the

¢ 50 far -a$ the ‘directors are aware, there-isino relevant audit information of’ whlch the. company?s, auditors. are:
unaware; arid

ps-thiat'thiey ought to have takeri ds a dxrector ifi order to‘make themselves awate of
to establish that the oompany s auditors are aware of that information.

Reappom(ment of: mdependent ‘auditors
In @ccordance ‘with ‘section 485 of the Compames A
PricewaterhouseCoopers LEP as auditors of the ¢ comp‘,
‘Meeting;

’-Small compames ‘provision statement-

’Th repart. Hias been prepared in accordance with the special jprovisions relating to small companies .within pait
{5 of the Compames Act 2006:

Appr‘?f ed by the Board on | November:2021 and'signed oniits.behalfby:
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A Boake Roberts and Company (Holding) Limited

Independent Auditors’ Report to the Members of A Boake Roberts and Company
(Holding) Limited

Report on the audit of the financial statements
Opinion
In our opinion, A Boake Roberts and Company (Holding) Limited's financial 'statements:

+ give a true and fair view of the state of the company's affairs as at 1 January 2021 and of its loss for thé year
then ended;

* have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice
(United Kingdom Accounting Standards, comprising FRS 102 “The Financial Reporting Standard applicable
in the UK and Republic of Ireland”, and applicablé law); and

* have been prepared in accordance with the requirements of the Companies Act 2006,

We have audited the financial statements, included within the Annual Report and Financial Statemeénts for the
year endéd 1 January 2021 (the “Anriual Report”), which comprise: the balance sheet as at 1 January 2021; the
profit and loss account, the statement of comprehensive income and the statement of changes in equity for the
year then ended; arid the notes to the financial statements, which include a description of the significant
aGcounting policies.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (*ISAs (UK)”) and
applicable law. Our responsibilities under ISAs (UK) are further described in the Auditors’ responsibilities for
the audit of the financial statements section of our report. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Independence

We remained independent of the company in accordance with the ethical requirements that are relevant to our
audit of the financial statements in the UK, which includes the FRC’s Ethical Standard, and we have fuifilled
our other ethical responsibilities in accordance with thése requirements.

Conclusions relating to going concern
Based on the work we have performed, we have not identified any material uncertainties relating to events or

conditions that, individually or collectively, may cast significant doubt on the company’s ability to continue as a
going concem for a period of at least twelve months from ‘when ‘the finaricial statements are authorised for issue.

In auditing the financial statements, we have concluded that the directors’ use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

However, because not all future events or conditions can be predicted, this conclusion is not a guarantee as to
the company's ability to continue as a going concern.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the
relevant sections of this report.

Reporting on other information

The other information comprises all of the information in the Annual Report other than the financial statements
and our auditors® report thereon. The directors are responsible for the other information. Qur opinion on the
financial statements does not. cover the other information and, accordingly, we do ot éxpress ai audit opinion
or, except to the extent otherwise explicitly stated in this report, any form of assurance thereon.

Page 4



A Boake Roberts and Company (Holding) Limited

Indépendént Auditors' Report to the Members of A Boake Roberts and Company
(Holdmg) Limited (continued)

In-connection with our audit of the financial statements, ‘our responsibility is to read the other information and,
in doing so, consider whether the other information‘is inaterially inconsistent with the financial statements or
our knowledge obtained in the audit, or otherwise appears to be materially misstaied. If we identify 'an apparent
material inconsistency -or material misstatement, we are requtred to perform procedures to conclude whether
there is a matérial misstatément of the financial statements or a material misstatément of the other information.
If, based on the work we have performed we conclude that ‘theré ‘is a material misstatemént of this other
-information, we are required to report that fact. We have nothing to report ¢ based on these responsibilities.,

With respect to the Directors' Report, we also -considered whether ‘the disclosures required. by the. UK
Companies Act 2006 have been included.

‘Based on our work undertaken in the coutse of the audit, the Companies Act 2006 requires us also to report
ceftain opinions and matters as described below.

Directors’ Report

In our opinion, based on the work undertaken in the_cqurse of the audit, the information given in the Directors'
Report for the year ended 1 January 2021 is consistent with the financial statements and has been prepared in
accordance with applicable légal requirements.

In light of the knowledge and understariding of the company and its environment obtained in“the course of the
audit, we did not identify any material misstatements ‘in the Directors' Report.

Responsibilities for the financial statements and the audit

Responsibilities of the directors for the financial statements

As explained more fully. in the Statement of Directors’ Responsibilities, the directors are responsible for the
preparation of the financial statements in accordance with the applicable framework and for being satisfied that
they give:a true and fair view. The directors are:also responsible for such internal control as they detérmirie is
necessary to enable thé preparation of finaricial statemerits that are free from material misstatemnent, whether due
to fraud or error.

In preparing the financial statements, ‘the directors are responsible for assessmg the company’s ablhty to
continue as a going concem, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directois either intend to liquidate the company of to cease operations, or
have no realistic alternative but to do'So.

Auditors’ responsibilities for the audit of the f nancial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether, due to fraud ‘or error, and to issué an auditors’ report that includes our
opinion. Reasonable assurance is a ‘high level of .asstrance, but is not a guarantee that an- audit conducted in
accordance with 1SAs (UK) will -always detect a material misstatement when it cxists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements:

Irregularities, including fraud, are instances of non-compliance with laws and regulations.. We design procedures
in line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities,
including fraud. The extent to which our procedures are capable of detécting irrégularities, including fraud, is
detailed below. )
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A Boake Roberts and Company (Holding) Limited

Independent Auditors' Report to the Members of A Boake Roberts and Company
(Holding) Limited (continued) '

Based on_our understanding of the company and industry, we identified that the. prmcnpal risks of
non-comphance with laws. and’ regulatnons relatéd to UK tax legislation, and'we considered the extent to which
fion-compliance mlght have i ‘material ‘effect on the ﬁnancnal statemeénts; ‘We also considered those laws and
regulations that have a direct impact on the ﬁnancxal statements such as the Compames Act 2006 We evaluated
management’s. incentives and oppoxtumtxes for fraudulent manipulation:of the financial statements (mcludmg
‘the risk of override of ‘controls), and determined ‘that the. principal risks were related to posting mappropnate
jouinal entries to manipulate financial results and management bias in-accounting estimates. Audit.procedures
performéd by the éhgagément téam included: '

. IDi_scuss'ions ‘with managemeni‘ihclhding‘ consideration of kiown or suspecié’d.ihstanc"eS'o"f'nohécompliance
with laws and regulations-and fraud;

= Reviewing niinutes of meetings of those charged with governance;

* Identification and testing journal entries, in particular' any journal ‘entries. posted with unusual account
combination;

+. Designing audit procedures to incorporate unpredictability around the nature, timing or extent of testing; and'
+ Challenging assumptions.and judgements made by management in their accounting estimate in respect of
valuation of invéstments.

‘There are inherent limitations in the audit procedures desctibed, above. We are;less: :likely to become aware of
instances of non-compliance with laws and regulations that are not closely related to-events and transactions
reflected’ in. the financial statements. Also, the risk of not detecting a material misstatement due .to fraud is
higher than the risk of not detecting one resulting from error; as fraud imay involve deliberate concealment by,
for.example, forgery or intentional misrepresentations,’or through collusnon

.A further description of our responsibilities for the. audit.of the financial statements i located’on the:FRC’s
-website at: www.frc.org.uk/auditorsresponsibilities. This description forms part 6f 6ur auditors’ report.

Use of this report
Thls report; mcludmg the opmlons, has been' prepared for:and:only for. the company’s members as :a body in
aocordance with Chapter 3 of Part 16 of the Compames Act 2006 and for no other purpose. We.do not, in giving:
these opinions, accept or assume responsibility for.any other purpose or to any- other person fo whom this, report
is shown or into whose hands it may come save where expressly. agreed by out pnor consent in writing. —
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A Boaké Roberts and Company (Holding) Limited

‘Independent-Auditors' Report to the Members of A Boake Robérts and Compaiy.
(HoMing) Limited (¢ontitued) o

Other required reporting.

Companies Act 2006 exception reporting

"Under the Companies Act 2006 we:are required to report to you if, in our Opinion:

< weé have not obtaified all the informiatioh and éxplanations we require for oiir audit; 6

* adequate accounting records have not been kept:by the company,-or returns adequate for our audit have not
been received from branches not visited by us; or'

+  cértain distlosures of directors’ reruneration §p¢cvﬁ‘ed by law are nét made; or

« the financial statements are not in agreement with the accounting records and returns.

We have fio exceptions to report arising froim this 'r@gpp’nsj‘Bi_li'ty:

Entitlement to exemptions

Under the Companles Act. 2006 we are requnred to report to you, |f in our opinion, the directors were not entitled.

to:.take advantage of the small companies exempuon in preparmg the Directors' Report; and take advantage of

the small companies. exemptlon from preparmg a strateglc report. We havé no exceptions to report arising froin
this résponsibility.

Rlchard Bedlow‘(Semor Statutory. Audxtor)
For and ‘on behalf of PncewaterhouseCoopers LLP

Chartered Accountants and Statutoyy ‘Auditors
C;ambr‘idg;

1 November 2021
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A Boake Roberts and Coinpany (Holding) Limited
Profit and Loss Account for the Year Ended 1 January 2021
‘1 January 8January

2021 2020
Nate £000 000"

Administrative:€xpenses: . @ 16).

Operating 16ss @
Income from shares in group undertakings

OhieF ifiterest Feceivable and ingomé 5 -
{Loss)/profit before tax 163}

Tax on profit/(10ss) 8 1 1

(Loss)/profit for:the financial year . © . 1,390

The above results:were derived:from continuing operations..

“Thenofés ori pages 12 to 19, forih an ififégral part of these finaricial stiteme
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A Boake Robétts and Coinipany (Holdiiig) Limited

Statement of Comprehensive Income:for the Year Ended 1 January 2021

1.January2021. 3 January2020

£000 £1000
{Loss)lprofit for-the financial year . ® 1390

me/(experise) for the year . ® 390

The notes on pages 12,16 19"form-an integral partof these financial statements:
o Page 9



A Boake Roberts and Company (Holding) Limited

{Registration number: 00052381)

Balance Sheet as at 1 January 2021

Fixed asséts
Investments

Current assets;
Debtors
Cash at bank and in hand

Creditors:- Amounts. falling due within one year
Net ciirrent assets:

Total assets less ‘current liabilities,

‘Net assets

‘Capital and reserves

Called up share capital

Shigre premiiin account

‘Revaluation reserve

Profit and loss-account;

Total equity

‘Note

10

n

12
13
13
13

1.Jaiuary2021

6,079

PN

3

3 Januaiy 2020

£000
6079

1
34

33
(2)

35
(6)

23

29

6,102

6,108

6,102

6,108

919
54
1,224.
3,905

919
54
1,224
3,911

6,102

6,108

The financial statements on pages 8 to 19 were:approved and authorised by the Board on 1 November 2021 and

signed on ifs;behalf by:.

K'Harimond,

‘Diréctor

‘The:nlotes on pages 12 to 19 formi an integral part of these financial statements.
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A Boake Roberts and Company (Holding) Liinited

Statement of Changesin Equity-for'the Year Ended 1 January 2021

At29December 2018
Profit for the financial year

Total comprehensive income:
Divideinds

At:3 January 2020

At:4 January 2020
Loss for the financial year
Total compreherisive incofiie

At: 1 January- 2021

Revaluation

Profit and.
reservé  lossiaccount Totdl equity
£000 £000 £000

1,224 6,168

1,390

] ) - 139 1390

- (450 _ (1450)

919

1,224 3911, 6,108

‘Callednip
Share
«capital
£000

919

Share

‘premium:

£000
54

Revaluition. Profitand =~
reseive:  loss accouiit Total equity’
£ 000 £ 000 £000.

: (6) (6)

- ©) ©

54

1,224 3,905 6,102

- "The notes:on pages 12'to 19 form an ‘integral part of these financial statements.
o Page 11



A Boake Roberts and Company (Holding) Limited

Notes to the Financial Statéments for the Year Ended 1 January 2021

1 General information

The company is a private company linited by share capital, incorporatéd in the United Kingdom and registered
in Enigland.

The address of its registered office is:

Duddery Hill

Haverhil

Suffolk

CB9 8LG

England

2. Accounting policies

Summary of significant accountmg pollcles and Key accounting estimates
The priricipal. accouriting policies applied. in the. preparation of these financial statements are sét out below.
These policies have been consistently applied to all the years presentedﬁ unless otherwise. stated.

Statenient of compliance
These financial statements were prepared in accordance with Finangial Reporting Standard 102 'The Financial
Reporting Standard applicable iit the UK and Républic of Ireland’ and the companies Act 2006.

Basis of preparation
These financial statements have been prepared on a going-concern basis, using the historical cost convention.

The financial statements are presented in Sterling (£).

Exemptions for qualifying entities
The Company-has taken advantage of the following exemptions:

- The requirements of Section 4 paragraph 4.12(a)(iv) to preparc a reconciliation of the. number of equity shares
outstanding at the beginning and at the end of the financial year;

= The requirements of Section 7 Statement of Cash Flows and Section 3 Financial Statement Presentation
paragraph 3.17 (d) to prepare a statement of cash flows;

- The requirements. of Section 11 paragraphs 11.39 to 11.48(a) and Section 12 paragraphs 12.26 to 12.29A,
regarding disclosures for financial liabilities and assets, as the equivalent disclosures required by FRS 102 are
included in the consolidatéd financial staternents of thé group iii which the éntity is'consolidated;

- From disclosing the company key management personnel compensation, as required by FRS 102. paragraph
33.7; and

- The requireient of Section 33 Related Party Disclosures paragraph 33.9 to disclose related party transactions
within other mermbers of the Group.

Going concern

The directors have a reasonable expectation that the company has adequate resources to continue. in opérational
existence for the foreseeable future. The company therefore continues to adopt the -going concern basis in
prepating its financial statements.

Page 12



A Boake Roberts and Company (Holding) Limited

Notes to the Financial Statements for the Year Ended 1 January 2021 (continued)

2 Accouting policies (continued)

Exemptlon from preparing group financial statements

The financial stateirieiits contain information aboit A Boake Roberts and Company (Holdmg) Limited as-an
individual company énd ‘do riof contain consohdated financial information as the parent of a group.

The. company is exempt under .section .401 ‘of the Compames Act 2006 from the requirement to prepare
consolidated financial statements as it and its subsxdnary undertakings are included by full consolidation in the:
consolidated financial statements of its parent; Infernational Flavors &' Fragrances Tnc, a- company incorporated:
in the United States.of America.

Income from investments in subsudlary and assocmted undertakmgs

The company’s income'is denved from dwudcnds remitted from its subS|dlary undertakings -and is accounted for:
only when teceived. Income received i§ aceounted for as Income from: $harés in group undertakings in’ ‘the prof‘ it
‘and loss account:

Foreign currericy transactions and balances

Transactions in foreigi currencies are initially recorded at the functional currency rate: f)i'evailirig at the date of
the transaction. Monetary :assets and liabilities denoniinated in forcngn currencies- are retranslated into 'the
respective functional curréncy of the entity at the rates prevailing on the reporting period date. Exchange gains
and losses are taken to the profit and loss account.

Tax

The tax expense for the period comprises current tax. ‘Tax is recognised in profit or loss, except that a change
attributable to an item of iricome or expense récognised as othér comprehensive income is also recognised
directly in other.éomprehensive income.

‘The current income, tax charge is calcuylated on the basis of tax rates and laws that have ‘been -enacted or
substantively enacted by the reporting date in the countries where theé company-operates and generates taxable
‘income,

Investments

Investments ‘in subsidiary and associated undertakings .are. stated initially at cost or, where they have been
revalued upwards in prior years, -are stated.at their revalued amount, The company no longer has a policy of
revaluing inVestments in subsidiary and associated undertakings. Investment carrying valiies aré reviewéd on'a
‘regular basis and provision made for any impairment in value.

Ordinary equity investment in group entities are held at cost less provision made for.any impairment.

Cash and cash equivalents

Cash and cash equivalents comprise cash on- harid :and call deposits, and other short-term highly liquid
investments that are readily convertible to a known :amount of cash-and are subject to an insignificant risk of
change in value.

Share capital
Ordinary shares are classified as equity. Incremiental costs directly attributable to the issue of new’ ordinary
shares of options are shown in equity as a deduction; net of tax, from the proceeds.

Distributions to equity holders
Dividénds and othér distributions to the company’s shareholders are recognised as a liability in the financial

statements in the reporting period in which the dwndends and other dlstrlbutlons are approved by the company's
shareholder. The amotnts are recognised in the statemerit of changes in equity.
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A Boake Roberts and Company (Holding) Limited

Notes to the Financial Statéenients for the Year Ended 1 January 2021 (continued)

2 ‘Accounting policies (continued)

Financial instruments
Classxf Tcation
The’ Company has chosen to adopt Sections: 11 and 12 of FRS 102 in fespect of ﬁnanclal mstmments

Recognition and measurement

Financial assets:

‘Basic fi fiancidl assefs, including trade 'and other recelvables cash and Jbank balances are initially recogmsed at
transaction pfice, ‘unless the arrangemient constitutes a ﬁnancmg traf ( hére the transaction is measured
at thie present value of the future récéipts’ discounted at a market rate of interest.

Financial assets are derecognised.when:{a) the contractual rights to the cash flows from the asset.expire or are
settled, or (b) substantially all the risks and rewards of the ownership of thé assét are transferréd to another party
or (¢) déspite having rétained somé:significant risks and rewards of owriership, control of the asset has.been

 transfered to another party who has the practical ability;to unilatérally sell thé assét to an unrelated third paity

without imposing additional restrictions.

Financial liabilities:

‘Basic ‘financial liabilities,, including trade and other péyéblés, bank lgans and loans from fellow Gr’o’u’b
compames, fare initially recognlsed ‘at transaction. prlce, unless 'the .arrangemient constltutes a f inancing
ftransaction; wheré the debt instrument ‘is’ measured at the present’ value of the future'recelpts discourited at a
market rate of interest.

'Financial liabilities are derecognised when the’ lnablhty is extinguished, ‘that'is. when the contractual obl:gatlon is
discharged, cancelled or.expires.

‘3. Critical accounting judgements and estimation uncertainty

‘Estimates and Judgements aré continually évaluatéd ‘and ;reviewed based on historical cxpcrience and ‘other
‘factors, including expectations of future events that are! believed to be_ réasonably foreseen from .cutverit
circumstances.
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1

A Boake Roberts and Coimpany (Holding) Limited

Notes to the Financial Statements for the Year Ended 1 January 2021 (continued)

3 (Critical accouniting judgements and estimation uncertainty (continued)

Crltlcal ]udgements m applymg the entlty’s accountmg policies

There have been fo Judgements made in the preparation of these financial statéments.,

‘Critical accoummg estimates:and assumptlons

The- company makes: estimates.and’ ‘assumptions concemmg future ‘events. The resulting accountmg estimates
«can, by definition, only ‘be our ‘best ‘assessment of:likely ‘out-turns: and will .séldom :equal the ‘corresponding

results.

Impalrment of Investriieiits.

Tnvestments are held at costs less accumulated |mpa|rment At the year end the coimpany compares the carrymg
‘value of investments to the investments' net asset position. Where an investment's net asset posmon falls' below
the: héld carrying value, the Directors will review the investment discounted cash flows to assist in‘determining
ny ifnpairment: "

4 ‘Auditors' remuneration

Audit of the financial statéfménts

5 ‘Other interést receivable and siniilai income

1 January 3 January
2021 2020
£000 £000

5. 5

1 January 3January
2021 2020
£000 £ 000

Interest.income on bank deposits:

1

:6 :Staff costs

"Thé coiiipaiiy Has nd ‘emiploy€es (2019 - none).

7 'Directors' remuneration

The diréctors did ot Féceive any remurieration in Féspect of services as directors of the compariy (2019 - £nil).

The directors are all paid by other group companies ‘where their services are deemed to be attributable. There
was no recharge made to the company with reg_ards to the directors' remuneration;
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A Boaké Roberts and Company (Holding) Limited

Notes to the Financial Statements for'the Year Ended 1 January 2021 (contin uéd)_

8 Tax on profit/(loss)

‘Tx credited i the profit and 165§ account

1 January 3 January
2021 2020
£:000 £000
Current taxation
UK corpofation tax () 1)

Thie tax on profit before tax for the year is the same as the standard raté of corporation tax in,the UK. (2019 -
lower than the.standard rate of corporation tax in the UK of 19% (2019 - 19%).

The.differences are reconciled below:.

1 January 3 January

2021 2020

£ 000 £ 000

(Less)/profit before tax . (7). 1,389

Corporation tax at standard rate of 19% (2019 - 19%) ) 264
Tax ‘decrease from effect of dividerids from UK companiés - (265)
Total tax credit (1 (1)

As 'set out in the 2021 Spring Budget, the. Chancellor of the Exchequer announced the standard fate of UK
corporatlon tax will increase from 19% to 25% from 1 April 2023. The corporation tax rate will remain at 19%,
a5 proposed in the 2020 Spring Budget and substantively enacted on 17 March 2020. As the proposal to increase
the rate to 25% had not been substantively enacted.at the balance sheet date; its effects are not included,in these
financial statements.

9 Investments

1 January 3 January

2021 2020

£ 000 £ 000

Tnvestments in subsidiaries 4,834- 4,834
Other invéstments 1,245 1,245
6,079 6,079
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A Boake Roberts aiid Company (Holding) Limited

Notes to the Financial Statements.for the Year Ended 1 January 2021 (continued)

9 Investments (continued)

Subsidiariés £000
Costor valustion

At 4 January 2020 4,896.
At 1 January 2021 4,896
Provision '

At 4 Janiiary 2020 62
At 1 January 2021 _ 62
Carrying amount 7 '
At 1 January 2021 4834
At 3 JaiuaFy 2020 ' 4,834

The diréctors believe that the carrying value of the ifivestments is supported by their.underlying net-assets.
Details of undertakings

Détails of the investimerits (mc]udmg prmcxpal place of busmess of unincorporated ‘éntities) in which the
comipany.holds 20% or more of the-nominal value of any: class of shaie capital are as follows:

Proportion of voting righits

Undertaking Registéred office’ Holding aind shares héld
2020 2019

Subsidiary undertakings
Bush Boake .Alieh 27G_ Cripps Road, Ist Floor, ‘Ordinary '100% 100%
Zimbabwe: (Pte) Limited Gramtesnde Harare

‘Zimbabwe
‘International Flavors & 28th Floor Wyiisum Corporate Ordinary 70% 70%
Fragrances (Philippines) Plaza, No.22 F. Ortigas Ji. Road,
Inc. ‘Ortigas Center, Pasig City, 1605

Philippines

Subsidiary undertakings

Bush Boake Allen Zimbabwe (Pte) Limited

The principal activity of Buish Boaké Allen 'Zimbabwe (Pte) Liniited is The sale of flavour, fragrance or
chiemical products.

International Flavors & Fragrances (Philippines) Inc.

The principal activity of Tnternational Flavors & Fragrances (Philippines) Inc. is The sale.of flavour, fragrance.
of chemical -products.
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A Boake Roberts and Company (Holding) Lirited.

Notes to the Financial Statemenits for the Year Ended 1 January 2021 (continued)

9 Investments (continued):

Other. investments'

Registered Office

Details of Other Investments
BBA India

10 Debtois

Income tax assét 8

“Total debtors
1 ‘Creditors: Amounts falling di¢ within one’year

Amiiounts 6wed 1o gioup undeftakings
.Accruals and deférred income

‘Ordinary

fights and shares held

ShareType 2020

16.8%

£000.
2

16:8%

1 January 2021 3 January 2020

£ 000
1

2.

1

1 January 2021

£000
4'.
g

3 January 2020
£ 000

6.

12,

6 .

.Amiounts 'owed' to group. undertakings are: unsecured, interest:free, have:no fixed :date ‘of ‘repayment: and. are

:repayable on demand.

12 Calléd up shiaFeé capital

Allotted, called up and-fully paid shares.
1 January 2021
No. 3

Ordinary shares of £0.01 each

Defeired sharés 6f.£0.25 eachi 3,533,334 883,334

3,533,338 35,333

No.
3,533,334
3,533,334

‘3 January 2020
35,333
883334

7,066,668 918,667

7,066,668

518,667
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A Boake Roberts and Company (Holding) Limited

Notes to the Financial Statements for the Year Ended 1 January 2021 (continued)

12 Called up share.capital (continued)

Rights; preferences and restrictions

Deferred shares have the following rights, preferences and restrictions:

No right to receive dividends.

In the éveént of a liquidatiofi of the coriipany, deferred shareholders will not receive: a sum.in excess of the,
amount paid up on the shares. Payments to ordinary shareholders will take priority.

Deferred shareholders have no right to receive notice of or attend of vote at ‘any Gerieral Meetings of the
company.

13 Reserves

Called up share capital v
Represents the nominal value of shares that have beén issued.

Reévaluation reserve

Comprises the differences arising in the value of investments,

Share premium account

Includes premiums received on issués of share capital. Any transaction -Costs associated with the ‘issuing of
shares are deducted from share premium.

Profit and loss account

Includes all current year and prior year retained profits and losses.

14 Dividends

Final dividends paid
1 January
2021 3 January 2020
) . L £000 £000
Final dividend of £Nil (2019 - £0.41) per éach Ordinary ) 1.450

15 Parent and ultimate parent undertaking’

The company's immediate: parent is Bush Boake Allen Enterprises Limited, incorporated in United Kingdom.
The ultimate parent undertaking and the smallest and largest group to consolidate these financial statements is
International Flavors and Fragrances Inc., incorporated in Uniiéd ‘States of America. Copies of the International

Flavors & Fragrances Inc. consolidated financial statements can bé obtained from the Company website
www https://www.iff.com.
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