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Bivminglicns Ciry Fortball Clab PLL

Notiee of Meeting

Notige Is herciy given that the Munety-seventh Annual General Maeting of
Sharehokless will be held at the St Andrew's Club {Emmeline Street
Entrance) on Thixsday 22 November, 1964 at 4 00 pm

Agendsa

1. To recenve and adopt the Directors’ Report and the Accounts of the
Company for the year ended 30 Juna, 1984

2. Yo re-elect Vice-Prasident.
3. Tore-elect a Derector.

4. To re-appoint Pannell Kers Forster as Auditors and to authorise the
Directors to fix their reimuneration,

5. To transact any other ordinary business.

By Order of the Board
A. R. Waterhouse
Secretary

29 October 1984

Note

Any member entitled to attend and vote may appeint a proxy to attend and
vote instead of him. A proxy need not also ba a member, A form of proxy is
enclosed with this report.

Shareholders are requested to produce this Report when entering the
Meeting.




Directors and Officers

Viee-President Dr. D Elis
Directors C. K. Coomps, B.Com (Chairman)
J. F. Wiseman {Vice-Chairman)
N. B. A. Bosworth, CB E,, Li.B.
H. A. Parkes
Secretary A. R. Waterhouse
Manager R. Sasunders
Registered Office St. Andrew's Ground, Birmingham B9 4NH
Auditors Pannell Kerr Forster

Chartered Accountants




Bomingham City Foetball Club PLC

Directors’ Report

r— — = T e

The disectors submut thew report and the atsckted financial statements for the year ended 30 June 1974

Results and Review of the Business

The principal activity of the company continued to be that of a professional foowball ciub. Full details of
income and expenditure are shows on pages 6 and 7 of the accounts. The directors do not recommend
the payment of a dividend.

It will be seen there was a loss on ordinary activities for the year of £168,140 compared with a Joss of
£88,532 in the previous year. The company is able to report however a substantial reduction in the
amount of operating loss before interest and transfer fees. In this connection the club benafited from
the run in the F.A. Cup when they reached the sixth round of the competition. The loss for the yeer doas
not include donations of £35,696 received from the Birmingham City Devalopmant Association winch
amount has been credited direct to reserves and is shown in note 15 on page 14 of the accounts,

Net transfer fees receivable during the year amounted to £39,600. The directors record their
appreciation to the supporters who donated to the Buy a Player Fund. The totaf raceints into the fund
amountedto £17,691 of which £10,000 was received by the club during the year and applied for the
purchase of players. The club, of course, suffered the disappointment of relegation from the first
division. Since 30 June 1984 {urther transfers have taken place and new players have joined the club lo
strengthen the team to maintain the challenge for piomiotion from the second division and an immediate
return to first Jdivision football

In December 1983 the company proposeu to restructure its finances by way of an issue of new ordinary

shares. 408,901 ordinary shares were issued and the details are disclosed in note 12 on the accounts.
As a result of the issue 230 supporters became new shareholders in the company.

Directors
The directors at 30 June 1984 and their interests in the shares of the company were as follows:

Number of shares held at:

30 June 1984 30 June 1983
Ordinary Freference Ordinary Preference
C. K. Coombs 431,800 — 40,800 —_
J. F. Wiseman 22,360 5,000 22,360 5,000
N. B. A. Boswarth 21,185 2,500 21,185 2,600
H. A. Parkes 10,000 — s _
D. M. Coombs resigned as a director on 6 October 1983, G. Greaves resigned on 18 Novemnber 1983
and Richard Burman resigned on 16 December 1983.

In addition the following director held shares as a trustee:

Number of shares held at:

30 June 1924 30 JUHB 1983
J. F. Wiseman 5,700 — 5,700




Birmingham City Foothal Club PLC

Directors’ Report woninued)

In accordance with the Articles of Association Mr. C. K. Coombs ratires by rotation and being aligibla
offers himself for re-election.

The directors recora with sympathy the death of L. J. Morris who was a director of the company until s
retirement in 1977, H: .y7s a vice-nresident of the club.

Fixed Assets
Changes in tangible fixed assets are set out in note 7 on page 11 of the accounts.

Auditors

A resolution to re-appoint the auditors, Pannell Kerr Forster, will be proposed at the Annual General
Meeting.

By Crder of the Board
A. R. Waterhouse @@A/JO\J/WL
Secretary

5 October 1884



Biewringhace City Fooiball Cluk MC
Profit and Loss Account

year ended 30 June 1984

Income (page 7}

Expanditure (page 7)

Operating Loss before Interest and Transfer Feas

Interest receivably

Transfer fees receivable

Interest payable

Transfer fees payable

Loss on Ordinary Activities

Note

19

1984 1982

£ £
1,159,026 1.018,561
(1,252,194) (1,221,625
(93,168) (203,064}
56 664
49,004 356,250
{44,112} 163,740
(114,028) (107,772
(10,000) {134,500
{168,140) (86,532



Birminghas City Footbalt Cluh PLG

Profit and Loss Account Details

year ended 30 June 1984
1984 1983
£ £ £ r
Income
Gate receipts:
League matches:
Home 713,221 587,960
Away — 123,594
Cup and other matches 259,099 71,144
872,320 782,698
Football League, F.A. and Footbatl
League Cup pools less levies (36,452) 935,368 26,856 809653
Commercial activities:
Profit on programmes 12,420 25,682
Lottery 12,153 1.441
Advertising, sponsaorship and promotions 128,685 117,610
Broadcasting and television fees 35,535 27,100
Catering 15,000 13,619
Rents and car parking receipts 5,168 3,283
Sundry income 14,197 223,158 20173 208,008
1,159,026 1,018,561
Expenditure
Wages and salaries of players and
staff, signing and leaving payments 932,842 815,266
Players equipment, training and
medical expenses 9,407 10,170
Hotel and traveliing expenses 51,548 54,405
Gatemen, police, referees and linesmen 68,765 66,369
Rents, rates, electricity and insurances 60,435 65,847
Ground and property maintenance 25,582 17,469
General office expenses 37,391 24,201
Promotion expenses 4,494 2,909
Sundries 19,963 28,907
Bank and professional charges 24,834 16,869
Audit fee 2,500 2,500
Depreciation 17,693 13,977
{Surplus)/loss on disposal of tangible )
fixed assets B2 aasa10s 16 e
Operating Loss before interest
and transfer fees (93,168) (203,064
_————m——— T




Bsmimghem City Fostixall Cluab FLC

Balance Sheet

38 Jume: 1984

Note
Fixed Assets
Tangible assets 7
Current Assets
Stocks 8
Debtors 9
Cash at bank and in hand
Creditors — Amounts falling
due within one year 10

Net Current Liabilities
Total Assets fess Current Liabilities

Creditors — Amounts falling due
after more than one year 11

Capital and Reserves

Called up share capital 12
Share premium account 13
Revaluation rcserve 14
Otnher 1eserves 15
Profit and loss account ass 16

10,828
101,394
1,466

113,688

{1,749,412)

¢. K. Caombs ;"
Directors
J. F. Wiseman

1984

3

1,366,148

(1,635,724}
{269,576}

(61,203)
(330,779)

315,863
191,103
393,936
805,959

{2,037,640)

(330,779}

1983

10,020
103,684
10,228

123,932

(1,975,514)

£

1,316,262

(1,851,682}
{535,330)

(71,358)

[

(606,669)

e

111,412
393,936
757,463
(1,869,500)

(605,689}

Y




Birmvmgham City Feotball Club PLC

Statement of Source and Application of Funds

yeer enced 368 June 1334

Use of Funds
Loss for the year

Adjustment for iterns not involving
the movement of funds:

Depreciation

Surplus)/ioss on disposal of tangib's fixed
assety

Funds from other Sources

Proceeds of share issue

Donations from Development Association
Grants receivable

Proceeds from disposal of tangible fixed
assets '

Unsecured loans advanced

Application of Funds

Purchase of tangible fixed assets
Loan repayments

Unsecured lcans repaid

Woerking Capital
{Increase) in stock
Decrease in debtors
(Decrease) in creditors

Movement in Net Liquid Funds
(Decreaselincrease in cash and
bank balance

{Increase) in bank overdraft

1984
£ £

(168,140)

17,693

{3,260)
(153,707)

395,554
35,686
14,222

18,800
155,000

465,565

(84,551)
(31,775}
(386,500} (502,826)

(37,26%)

(808)
2,290

(104595)  1103.113)

{140,374

{8,762)
(131,612}

{140,374)

(8.156)
{3,085)
{10,000)

{2,138)
162,675
(426,068)

{38,652}

13,877

1,736

% e s

(72,819

—_—

22,741

19.954
246,500

A = on

216,376

{21,241)
195,135

(265,531}

{70,396)

——grr

8,143
(78,539)

(70,396)

===




Stommphons Cite Feativad Chwin PLL

Notes aid Accounting Policies
yeok endad 20 Jume 1934

. Dollviacwy of Mot Aasets

T r e St S S Wl s lNAES € R PSSE Ty T30 T4 TR ACCOMNTS TR NOT SR E o810 sk Ount et waladla b ks,
(A RORY (OISR Sl TG Tl SwvE e 90 dune TR PPOL 3005 O NS Sk (1 JHAVETS Dve » ionlanT ity 1w Teid T
#rGunt of e e eiogy

Tike i L0115 & WeRtonm Qe a5 P 3 P R ks

B L

2, Accounting Peleies

& Baws of Accowntng
TR COrnpamy DIoperes 15 SCCOwiS 0 the Sslin Cal Lo bt OF T enting wefjosted Tor she ravatumton of ce e Trseminhe]
propactes

{of  Tangbie Fined Asseis and Deprectxn
Tmmﬁmmuzhm&wxmmm'mmm

Frashold prapeches

St Anckew's m

TFrasrung geound

Othar 1%y
Furpiiure andd equeperant 10% roducng basnce
Motor vebncles 25% toducng balanos

The diweciors ore ichnsed by the vaiuers thet the smounts chuded 1 the balsnce shest in respect of tha yiuale of e
fraehold propertves at St Amdrew's acd the {rewwng ground_ on the besis of the valus  the PN MAkEL, LMD Nigmiy
lanet Acoordmghgnodeprecmtmrsptmﬂedonﬂmpmpmm

{cb  Transfer Foas
Transfer fees payeble and recewable are chucged or cradiisd 10 revanue a3 the year it whith they ara mada

(di  Stock
Stock 15 stated 2t the kever af cost and net reulisable value

SO,

3. Interest Receivable 1934 19y,
£ £
Shart term loans 56 ip
Bank interest — 481
56 554
4. Interest Payable 1984 198
£ Is
Bank overdraft and loans repayable within five years 104 453 101 661
Other loans 9,452 5108
Sundry interest 83 .
114,028 T

10



Bromimolsann: Citag Footiooll Cle> £X.5

Notes and Accounting Policies jommed

5. Tanatiom em Ondimawy 2utiwitint

NG CLARBETHIOR (5% bHiE CF WG T 05 W ik
Th Sormpmmyg b LOlheed (e [osse <0 apevcar sty £2.330 000 avadabee Tor rabel agans: Tatate taxable profits
MO ROV V05 BT+t V0 e TR SOl T T, sty 0 The: tevalaation of the: Treehioks tand and basdings bacause

THEI® 18 NG ITMETINGT 70 Sak. iy OF 6 it ad peopentes. The posertial abilty at the hg'ance sheet date 15 £75 B0

go

= wpar

§.  Employaes
Tha average riuraber armpioysd by W CormEanyg Wt SACH TABGOTY T DIEONS Was
5584 1945
Adrrirstranon % 1!
Graurd stoff k)| 14
Pluy 7 statf 34 2
_ —— o
The directess ace not inchuded n the aboae figueas
Ther costs ncursed ¥e recpact O these employees wais 1584 iy
£
Weges and salinics inclang sqgavag snd Jnimg o, mnents. u7.%38 L
Socil sacunty costs AR S22 ht180
Other pansion costs Jo.7sz Al
832 842 £16.008
e ]
No remunaraiom wos peed to the Steckys
Dataile of amployess whese tofsl emokinents, enckading paisor: corishulons, sxoesded £30,000 arp as Ioliows
Mumher of employes
184 1682
£30:001 -— £35,000 4 A
£35,001 — £40,000 2 2
E40.001 — F45.000 - 1
£AS.0G1 .- £50:000 2 1
7. Tangibie Fixed Assats Frochow Land and Buildings Furniture
Deamson Eguprmant .
St Andrew's Lane Other  and Vehrp!as Total
{a} Movements T yeas: £ £ £ £ 4
Cost or Valuationr )
At T July 1983 1,100,000 80,000 77,582 118,899 1,386,481
Additions — -— — 84,551 84,551
Disposats — — — {25450} {25450}
At 30 June 1984 1,100,000 90,000 77.58¢ 178,000 1,445,552
Cornprising:
Valiration 1981 1,100,000 90,000 26,500 L — 1,216,500
Cost — — 51,082 178,000 229,082
Depreciation V
At T July 1923 —_— —_ 4,112 86,117 70,229
Charge far year —_ — 285 18,850 19,415
Disposals — — — 19,930) (3.910)
At 30th June 1984 — — 4,377 15,057 79434
Net Book Armounls
Ar 1 July 1983 1,100,000 90,000 73,470 52,782 1.318.252
At 30 June 1984 1,100,000 50,000 73,205 102,943 1,365,148




Bimimgisans. S5 Foetball Clasis P1C

Notes and Accounting Policies icommei
yeas ended 0 Sune 1924

e s S vt —
Tt yr—— — ———

— —— Rt

2 Tamgivie Fiuod Lssets— - riryaad
If statent ey PHAECH. CORE 5f NGRS IME SaPrpaealie T8 amaunts Tor the Traonakl jand andd bandings woukd be

1554 1987
3 Iy
Cost H73.645 K73 645
Accimiuintect Sopreciakor ~3k40 e
Nt ook amouots M M
by Future camtal commimmerss 384 1983
£ I
Cortracted, for bt not prraded for v H 000
Authonsed by the dirsciors but not comizaced for ‘505000
8 Stock 18984 1983
£ L
Goade hald for reesfa ot the souveow shop miaza 10,020
9. Dabtors 1834 16082
£ £
Trace debiors 4,424 75,8906
Cthar debstars, 16,666 2,265
Prepeyments and accrued income 51,314 2e.624
101,384 103,884
10. Creditors—Amounts faMng due withe one yoar: 1084 1933
£ £
Mortgage bar 1,568 1.688
Unsecurad loans 273,500 511,000
Bank overdraft (secured) 927,681 768,080
Trade creditors 263,330 243,099
Taxation and socral security 63,551 168,041
Other creditors 31,288 78,690
Aceruals and deferred income 181,894 180, 147

1,749,412 1,975,514

{a)l Unsecured loans
The foans are interest free and there is ne specified date for repayment.

fb} Bank ovetdraft
The bank overdraft is secured by a fixed charge on assets of the company.

11.  Creditors—Amounts falling due after more than one year:; 1284 1933
£ i
Loans frarmn breweries 12,657 13,287
Mortgage loan 35,732 35887
Qther craditors 12,814 10.205
Deferred income —-— 11,985
61,203 71,352

12



Bleminciam Cite; Feetiball Clesa PLC

Notes and Accounting Policies iomimaii

year paded 38 June 1985

T Cruditens—Amcunts Salng chie o mase 300 ona yoar —continued

i Lonms frore bamaores
The koane G Anseils iirtad avd Bacs Machels and Butiets Lynstad camy interast &t $% par annum and 18 Tepiyabic in
S0k (rianiany neldirents srcheg on 25 Dacsmber 1094

instaivmens fakng tie ahier moes than fwe years amount o £7.031 11583 — 18 283}
by RMorsgoge Koam

The loar 5 repamihe by scuis! montiiy nstaiments endng o0 13 August 2006 Intarast duning the yeat was charged at the
average rase of 17 6% per ancam The koan o6 sacueed on 3 regdental property which 15 currantly {or sale

Instairments falng <oe st moen than fvs yaans amount 10 £20. 400 (1983 - £31.615)

o r— " —

12. Shore Capital 1984 198
£ r
% Authorissd
490.000 4.2% Redesrmable cumulaiwve prefecence sharas of L0p mach 20,000 20 600
0,000 Crdinary stxres of 50p esch 480,000 450,000
puoiooo W oo
by fssued and fulfy pend
4 2% Redeomatie cusnuietve preforence shaves of 50p sach 19,500 18,600
Ordimary shares of 50p eech 296,283 91912
216,863 111412
Ammm——— SRR

¢} The preference shetes e redoemabia at par at any yma at the optioh of ihe company

i)  No dividend hes been pexd on the cumulatve preferonce shares simce Fohruary 1089 The drvidend in arrgar amounts o
£12.397 {1963 — $11.578).

{¢f During the yoar 408,901 ordwnaiy shares of S0p each were rssusd at a price of £1 per share The sonsideration for tha sharss

allotted was as follows:
£
Cash 63,901
Conversion of directors” bans 355,001
408,901
E ]

The purpose of the issue was to restructure the finances of the club and to give an opportunily 4o supporters 1o take an
interest in the club.

13. Share Premium Account £
In' respect of 408,901 ordinary shares of 50p each issued during o
the year at a price uf £1 per share 204,450
Less: costs of share issue 13,247
181,108
ke
14. Revaluation Reserve 1984 1983
£ £
Balance as at T July 1983 and 30 June 1984 393436 393936

The revaluation reserve represents surpluses that have arisen on the revaluation of the-company's freehold land and by Jinigs
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Bl nminghcm Gt Fontivall Cia PLE

Notes and Accounting Policies (-
year ended 38 Jume 1524

8. Othax Rparves 1983 1883
£ 3 £ by
B  Donatons
AT Jusly 1383 587,129 &HE4 348
Cienations recenon fior Bernghas: Cay
Developmient A4scommon 35858 622,825 2.4 s a2
{BF  Safety of groumd
At Sy 1963 170,334 Y0 338
Gramt recewsiie 14222 LA800
184,555 174.634
Less credwed 1o profit and foss account A2 183,134 ~A30 120,334
505,958 757,483
e}  Buy & Player Fund
Donation recerved 10,000
Less: credited 10 peofit and fose account fnote 19 10,000
S—— ———
16. Profit and Loss Account £
Accumuiated fosses:-
Brought forward 1,4180,600
Loss for financial yeer 168,340
Carried forward 2,037,640

17. Diractaors” interests in Contracts

fa)  Mr J. F. Wiseman is a director of Stowboume Constructon Limited and the Board discloses conttracts with Stowbicurng
Construction Lirmted in respect of repairs and improvements ¢ St. Andrew’s Ground and othet properlies amounting to

£52,500.
(b}  The following directors have made foans to the company whch were outstanding . 40 June 1984,
Armount of loait
1984 1883
£ £
C. K. Coombs 50,000 285,000
N. B. A. Bosworth 35,000 35,000
J. F. Wiseman €9,000 59.000
H. A. Parkes 30,000 20,000

The loans are included in creditors 25 disclosed in note 10 to the accounts and upon the terms a5 sel out I note 10 (3]

18. Contingent Liabilities

The company has contingent fiabilities up to a maximum of £35,000 (1993 — £46,000) 1n respect of the transfer ¢f a player and

ather potential claims.

14



Birminghan Ciky Foetball Clul P1C
Notes and Accounting Poficies tcowinved)

yrar emded 38 Jame 1924

i

1584

19, Tramsfex Fees Payable 4
20,000
10,000

Fees payoble
Lass. doramon from B a Pieyor Fand
10,000
=t

1023

124 500

134,500
=———

20. Approval of Accounts
Theseacco(mbwueappmmdwwsouddoucmmsmwbﬂ 1984

15



Ermsinghom City Feotball Clab FLC
Auditors’ Report to the Members

We draw your attention to note 1 o page 10 which states that tha cornpany has a deficiency of nat
assets amounting to £330,779. The financial statements have been prepared on a going concern asis
which assumes that adequate financing facilites will be available 10 #nable the company to continyg
normal trading operations.

Subject o the foregoing, in our opinion the financial statements, which have baen prepared under the
historical cost convention as modified by the revaluation of the freehoid properties, give & true end Jair
view of the state of the company’s affairs at 30 June 1984 and of its loss and source end application of
funds for the year then ended and comply with the Companies Acts 1948 1o 1981,

Pannell Kerr Forster

Chartered Accountants

Birmingham

5 October 1084
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