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AN

ACT

To confer further powers upon the Manchester
Ship Canal Company; and for other
purposes,

[Rovar AsseENT 16TH AususT 1920.]

WHEBEAS the Manchester Ship Canal Company (in this

Act referred to as * the Company *’) were incorporated
by “The Manchester Ship Canal Act 1885 * and by virtue of
the powers conferred by that Act and subsequent Acts own

5 and carry on an undertaking which comprises the Manchester
Ship Canal the Bridgewater Canals and certain docks lands
and premises in the City of Manchester the County Borough of
Salford and elsewhere and certain Railways in connection with
the said canals docks lands and premises :

10 And whereas the issued capital of the Company consists
of four hundred thousand Perpetual Five Pounds per centum
Preference Shares of ten pounds each four hundred thousand
Ordinary Shares of ten poundseach and one million and sixty-one
thousand two hundred and thirty pounds Manchester Ship Canal

15 Corporation three and a half per centum Preference Stock :

And whereas the Company are empowered to raise by borrow.
ing on mortgage of their undertaking or by the creation and issue
of debenture stock sums amounting in the aggregate to ten
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million four hundred and twelve thousand pounds and in exercise
of those powers have raised the sum of seven million four hundred
and seven thousand pounds by borrowing on mortgage of their
undertaking and have created and issued debenture stock to the
nomina} amount of five hundred and fifty thousand pounds.

And whereas the Company have unexercised powers of
raising money by borrowing on mortgage of their undertaking
or by the creation and issue of debenture stock to the extent
of the further sum of two million four hundred and fifty thousand
pounds (less a sum equal to the capitalised value of certain
rent-charges payable by the Company a8 hereinatter mentioned
by way of consideration for the purchase of lands) but of that
amount the sum of one million five hundred thousand pounds
can only be borrowed with the consent of the Lord Mayor
Aldermen and Citizens of the City of Manchester:

And whereas pursuant to the Manchester Ship Canal
(Finance) Act 1904 the sum of nine hundred and fifty thousand
pounds (being the remainder of the said sum of two million four
hundred and fifty thousand pounds} is applicable primarily for the
purposes of determining or procuring the surrender of eertain
leases or agreements for leases granted or entered into by the
Company and so far as not required for thcee purposes then
for the execution of works or other purposes of the Company
to which capital is properly applicable tut the Company have
not raised the said sum or determined or procured the surrender
of the said leases :

And whereas owing to various circumstances it may be
found unnecessary to acquire the said leasehold interests and it
js expedient that the Company should be authorised to apply
as they may think fit for any of the purposes of their under-
taking to which capital is properly applicable the whole of the
said sum of nine hundred and fifty thousand pounds wher: raised
by them:

And whereas with a view to facilitating the exercise by the
Company of the powers of raising money for the time being exer-
ciseable by them and the convenient and economical conduct of
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The Manchester Ship Canal Aet 1920, 8

their business it is expedient that the powers of raising money
temporarily or otherwise by the various methods referred to in
this Act should ke conferred upon them:

And whereas the Company heve from time to time purchased
5 oragreed to purchase lands in consideration of the payment of
certain rent-charges and the amount which they are authorised
to borrow as aforesaid is or will be consequently reduced by
virtue of the provisions of Section 5 of the Lands Clauses
Consolidation Acts Amendment Act 1860 by the capitalised value

10 computed at twenty years' purchase of the said rent-charges:

And whercas it is expedient that notwithstanding the
existence of the said rent-charges the borrowing powers of the
Company should not be reduced as aforesaid but should be
excreiseable to the full extent thereof as provided by this Act:

15 And whereas there were issued to the contractor who origin-
ally undertook the construction of the Manchester Ship~Canal
twenty-four thousand one hundred and fifty-nine fully paid up
ovdinary shares of ten pounds cach in the capital of the Company
on account and in part payment of the cost of such construction

g but the said contractor died before the completion of his contract
and in conncction with the adjustment of acecounts between his
personal representatives and the Company the said shares were
transferred to and have ever since been held by trustees o behalf

I of the Company :

25 And wheicas doubts have arisen as to the rights of the
f Company with respect to the said shares and the disposal thereof
and it is expedient that for the removal of such doubts the pro-
visions contained in this Aect with reference to the said shares
should be made :

30 And wherecas it is expedient that the Company should be
empowcered to grant pensions or retiring allowances to their
officers and servants and to pay gratuities to them or to their
dependants :
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MAY IT THEREFORE PLEASE YOUR MAJESTY

That it may be enacted and be it enscted by the King’s Most
Excellent Majesty by and with the advice and consent of the
Lords Spiritual and Temporal and Commons in this present

5 Parliament assembled and by the authority of the same as
follows 1 —

ParT I, --PrELDMINARY,

1. This Act may be cited as “ The Manchester Ship Canal Short title.
Act 1920.” :

10 2. This Act is divided into Parts as follows ; ~— Act divided
into Parts.
Part T, —Preliminary,

Part II.—Financial Provisions.

Part III.—Miscellaneous Provisions.

3. In this Act the following words and expressions have the Interpreta-
15 scveral meanings hereby assigned to themn unless there be some- ¥°™
thing in the subject or context repugnant to such construction
(that is to say):—

“The Company ” means the Manchester Ship Canal Com-
pany ;
20 “The Corporation” means the Lord Mayor Aldermen and
Citizens of the City of Manchesior;

“ The Undertaking ” means and includes the und -taking
carried on by the Company upon or in connect:  vith
their Canals Docks and Railwsys and the real and

25 personal property lands works and appliances acquired
or provided by or vested in them for the purposes thercof.

Parr II, —Frxaxcial. PROVISIONS.
Powems of

4. Notwithstanding anything contained in the Manchester 2JPication

o ensT

Ship Canal (Finance) Act 1804 the Company may apply to such ““*ﬁ;‘»fm
30 of the general purposes of the undertaking to which capital is rgised,
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6 The Manchester Ship Canal Act 1820.

properly applicable as they mey think fit the whole or any
pact of the sum of pine hundred ard fifty thousand poum?s
authorised by the said Act to be borrowed and referred to in

Section 4 thereof. -

Provided that except fof the purposes of determining or
procuring the sui render of Jegses or agreements referred o in
Subsection (4) of the said Spction 4 the Company shall not
borrow the said sum of nine hjmdred and fifty thousand pounds
or any part thereof except wjth the consent in writing of the
Corporation under their co ?'n seal.

—_—

5. The Company may obtain advances of such sums of money
as they may requite for meeting their ebligations in regard to
expenditure on capital account provided that the total smount 80
advanced at any one time and outstanding shall not when added
to the amount raised on capital account (otherwise than by the
¢ -eation and issue of shares) by any other means exceed the
aggregatc amount which the Company are for the time being
authorised to Taise by borrowing on mortgage of the under-
taking or by the creation and issue of debenture stock and the
sums so advanced together with the interest thereon shall form
a charge on the funds properties rates and revenues of the
Company.

Provided that (except where the Company propose to raise

by the means authorised by tHis section any moneys which they

shall have previously obtainefl the consent of the Corporation
to raise) the powers conferred ipon the Company by this section
shall not be exercised except jvith the consent in writing of the
Corporation under their commgon seal.

—

6. (1) For the purpose of raising any moneys which the

* Company are authorised to borrow on mortgage of the under

taking or for the purpose of securing any advances to be made to
the Company under the section of this Act of which the marginal
note is * Power to obtain advances for expenditure on capital
account” the Company may instead of or in temporary sub-
stitution for their cxisting Jpowers of granting mortgages or
creating and issuing dcbentures or debenture stock issue and

Q3% 8.8
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The Manchesier Ship Canal det 1920. 7

renew bonds subject to and in accordance with the regulations
coniained in Part I. of the Schedule to this Act and in the form
set forth in Part II. or Part IXI. of that Schedule or in such other
form as the Company may preseribe ;

5 (2) Bonds may be issued shortly before any other bonds
fall dite in order to pay off those bonds notwithstanding that
the .amount which the Company may for the time being be
authorised to raise by borrowing on mortgage of their under-
taking would thereby be temporarily exceeded ;

10 (8) The total amount of any such bonds outstanding at
any one time shall not in the aggregate cxceed the sum of one g 1 &8
million pounds except by the amount payable on bonds issued
shortly before any other bonds fall due in order to pay off those! 2o0e. 000
bonds ; Moeond s £am by dec A tqus 5200t b L1 L Al gty .3 3o,
l"l M h 1985 5. % 4..,.J2 é‘.ﬁﬂ.oo-
15 (4) Bonds shall be charged on the funds properties rates ?,4..{“ Nazs. 2.
and revenues of thc Company and shall be deemed to be a
temporary loan ; )

(8) The Company may enter inte any such arrangement

as they may think proper with any banker firm of bankers

20 banking company or financial corporation or firm for carrying

into effcet the provisions of this Act with respect to the issue

of bonds and to the payment of the principal sums named

therein and for the proper remuncration for the services rendered
with reference thereto;

25 (6) For the repayment of money raised by bonds ihe
Company may raise money by the issue of further bonds or
by any othef method or methods by which the Company are
authorised to raise money;

(7) No person claiming under a transfer of any bond shall

30 be entitled to xeceive any principal money thexeby assigned

or the interest on such prinecipal money until such transfer

shall have been produced to the Secretary of the Company for
registration.

G : C
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7. The Company‘shell not be bound to see to the execution
of any trust whether express implied or constructive to which
any boud or the principal moneys or interest thereby secured
may be subject and the receipt of the person or persons in whose
names any bond shell stand in the books of the Compeny shall 5
from time to time be a sufficient discharge to the Company i
any moneys paysble in respect of such bond notwithstanding
any trusts to which the same or the money thereby secured
may then be subject and whether the Company shall or shall
not have had notice of such trusts and the Company -shall not 10
be bound to see to the application of the money paid upon such
receipt.

8. Notwithstanding anything contained in any Act relating
to the Company or the underteking it shall not be necessary
for any person or corporation who may lend or pay any money 15
to the Company on any bond to inquire into the application
thereof.

9. The charge upon the funds properties rates and revenues
of the Company created by the raising of money by obtaining
advances or by the issue of bonds under the powers of the 20
sections of this Act of which the marginal notes are respectively
“Power to obtain advances for expenditure on capital
sccount *® and  Power to issue bonds” shall during the
continuance of such charge rank in the same order of
priority as a mortgage granted by the Company for raising the 25
particular moneys in respect of the power to borrow which such
advances were obtained or such bonds were issued. :

10. (1) The directors of thc Company may from time to
time for the purpose of providing temporarily for any current
expenses that may be incurred by the Company in connection go
with the undertaking borrow on beha!f and in the name of the
Company by way of temporary loan or deposit receipt from
any person and in cither case at such rate of interest as they
may determine such sum as they may from time to time resolve.

Qs AEN1QED €. A
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(2) All sums borrowed under this section in respect of the
current expenses of any financial year shall be repaid out of the
revenue received by the Company in respect of such year.

(8) The provisions of Subsection (2) of this section requiring
the repayment out of the revenue referred to in that subsection
of the sums borrowed under this section shall not affect
uny lender or his security for the loan or overdraft and the
interest thereon respectively or his right to obtain payment
thereof from the Company.

e

11. No person advancing to the Company any money under For pro-
any of the provisions of thi§ Act shall be obliged to see to the :""’g’gr‘; of
application thereof or to enquire whether the Corporation have M
consented to the raising thereof and the security of any mortgagee e
debenture holder or other lender shall not be invalidated or !({QO 'H{O

otherwise affected by reasop of the Corporation not having Rwp T /,)
consented.,

—
L

12. Notwithstanding anything contained in the Lands Borrowing
Clauses Consolidation Acts Amendment Act 1860 the powers g ot
of the Company of raising monzy by borrowing shall not be duced in
reduced in consequence or in respeet of the existence of any ;‘;‘,f,’,“h"ﬁg"f,,
rent charges which were payable at the date of the passing of rent-
this Act or which the Company had at that date contracted to 8%

pay.

13. (1) It is hercby declared that the Company are Aato
beneficially entitled to the twenty-four thousand one hundred :t:‘a:n‘:f
and fifty-nine ordinary shares of ten pounds cach in the capital poy held
of the Company now registered ‘in the joint names of ,‘;";‘E"‘;m
Frederick Tinker Wooliey and William Henry Shaw as Company,
trustees on behalf of the Company and to the capital repre-
sented by the said shares and to any dividends payable on the
said shares at the rates of dividend from time to time declared
on the ordinary shares of the Company and the Company may
from time to time authorise and direct the said trustees or their
suceessors in title as such trustces to scll and transfer the said
shares or any of them.

Sea oban DR ¢ G
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10 The Manchester Ship Canal Act 1820.

(2) The proceeds of any such sale (after deducting the
expenses thereof) shall be paid by the said trustees or their
successoys in title as aforesaid to the Company and shall be
applied to such of the general purposes of the undertaking to
swhich capital is properly applicable as the directors of the &
Company may from time to time think fit.

(8) The net sums (if any) received from time to time by the
said trustees or their suceessors in title as aforesaid by way of
dividend on the said shares shall be paid by them to the Com-
pany who shall deal with and disposc of the same as receipts on 10
revenue aceount, '

Parr 'III. —MISCELLANEOUs PROVISIONS.

14. (1) The directors of the Company may pay to any
officer or servant who shall retire from the service of the Com-
pany by reason of his reaching the age of sixty-five years or 15
on account of ill-health or incapacity or for any other reason
whatever a pension retiring ellowance or gratuity of such
amount and subject to such terms and conditions as the directors
of the Company may think fit.

(2) The directors of the Company may also at their 20
discretion pay to the widow or other dependants of any deceased
officer or servant a gratuity or annual allowance of such amount
and on such terms and conditions as they may think fit.

(3) The directors of the Company may apply the funds and
revenues of the Company for the purposes of this section. 95

15. As from the passing of this Act the Act of 1919 shall
apply and have effect as i’ the Bridgewater Canals Undertaking
had not been excluded from the definition of the Undertaking of
the Company contained in Section 2 (Interpretation) of that
Act. 30

16, As from the passing of this Act Section 4 (For
protection of Railway Companies parties to through rates) of
the Act of 1019 shall be and the same is hereby repealed.
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17, Nothing contained in this Act shall alter vary or Forpro- {
abridge the rights and interests of the Right Honourable John Iﬁuﬁf,?og
Francis Granville Scrope fourth Earl of Ellesmere the Trustees Ellesmero
under the Settlement of the Ellesmere Estates of the said f,‘}ﬁi“"m

5 Earl of Ellesmere their successors heirs and assigns or any lsa:l:tﬁn:::t
of his or their tenants or lessees under or hy virtue of and othem.
the Conveyance and Assignment dated the twenty-seventh
day of June one thousand eight hundred and seventy-four
and made between the Honourable Algernon Egerton

10 The Right Honourable John Frederick Vaughan Campbell
Earl Cawdor and The Right Honourable George Henry
Charles Baron Strafford of the first part the said Algernon
Egerton of the second part The Right Honourable Francis
Charles Granville Egerton Earl of Ellesmere of the third part

15 The Honourable Francis Egerton and the Honourable and
Reverend John Thynne of the fourth part Sir Edward William
Watkin and William Philip Price of the fifth part and the Bridge-
water Navigation Company Limited of the sixth part and
preserved by the Manchester Ship Canal Act 1885 and the Canal

20 Rates Tolls and Charges No. 2 (Bridgewater &c. Canals) Order
Confirmation Act 1804,

18. If any money is payable to a mortgagee or debenture Reoeipt in
stock holder of the Company being a minor idiot or lunatic the ;:‘mgi not
receipt of the guardian or committee of his estate shall be a sui juis

25 sufficient discharge to the Company.

19, The Company shall not out of any money by this Act Deposita
authorised to be raised pay or deposit any sum which by any %51?;‘;?
Standing Order of cither House of Parliament now or hereafter to be paid
in forece may be required to be deposited in respect of any appli- 2:&:51_

* 80 cation to Parliament for the purpose of obtaining an Act author-

ising the Company to exccute any work or undertaking.

20. Nothing in this Act contained shall exempt the Company Provisica
or their Canals or Docks from the provisions of *“ The Merchant ig:mhmt
Shipping Act 1894 " or any general Acts relating to Docks or ihiPPin%I

35 dues on shipping or on goods carried in ships now in foree or G::e,:;n
which shall be passed during the present or any future Session of Acts.
Parliament or from any future revision or alteration under the

- authority of Parliament of the Dock rates or duties authorised
to be charged by the Cumpany.
G
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21. Nothing in this Act contained shall exempt the Company
or their Railways from the provisions of any General Act relating
to Railways or to the better and more impartial audit of the
accounts of Railway Companies passed before or after the
commencement of this Act or from any future revision or sltera- §
tion under the authority of Parliament of the meximum rates
of fares and charges or of the rates for small parcels authorised
by the Manchester Ship Canal Act 1885.

22, All the costs charges and expenses of and incident to

the preparing for obtaining and passing of this Act or otherwise 10
in relation thereto shall be paid by the Company.

[SCHEDULE.
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THE SCHEDULE REFERRED T0 IN THE FOREGOING ACT.

PART 1.

1. Bonds issued by the Company shall be called * Manchester Ship Canal
Bonds.”

2. Manchester Ship Caval Bends with or without coupons attached thereto
may provide that the money thercby secured shall be paid to the bearer or to the
registered holder thereof,

3. Menchester Ship Canal Bonds shall be issued under the Common Seal of
the Company.

4. The principal money secured by a Manchester Ship Canal Bond shall be Cen 5. 35-’/3‘.
repayable at such date not being less than ﬁv{mpmm-hﬂyears from the Repositd Pkl‘\
date of the Bond as shall e specified in the Bond. Qb §.2¢C

5. Where Bonds are issued to bearer with coupons for interest attached such
interest shall be payable half-yearly at the dates and at the places specified in
such ¢oupons.

6. In the case of Bonds issued to a registered holder or holders thereof : —

{4) The interest thereon shell be paid half-yearly on the dates o be specified
in the Bonds, '

(B) Where more persons than one are registered as joint holders of a Bond
any interest shall unless otherwise specially directed by all of such registered
holders be paid to that one of them whose name stands first on the register
in respect of such Bond. .

(¢) Interest shall be paid by means of warrants sent through the post to the
registered holders of Bonds at their registered addresses or in the case
of joint registered holders to the registered address of that one of them
whose name stands first on the register in respect of the Bonds in question
or who has been specially designated as aforesaid as the person to whom
such interest is to be paid Provided that the registered holder or (if
more than one) all the registered holders may by writing under his or
their hands direct that the interest on his or their Bond or Bonds shall
be sent to some other person or to some other address and thereupon the
warrant shall be sent accordingly.

(p} The posting by the Secretary or other officer of the Company of z warrant
or cheque for interest in a prepaid letter directed to such address as
hercinbefore mentioned shall be a good discha~_ e to the Company for such
interest,

() Every warrant so sent by post shall be deemed to be a cheque and the
Company and the Secretary of the Company shall in relation thereto be
Bankers within the Bills of Exchange Act 1882,
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() Where two or more registered holders of & Bond havé given direction ao
to the payment of interest thereon and one of them becomes of unsound
mind such direction shall not thereby become void.

7. Unpaid interest on & Manchester Ship Canal Bond shall not under any
circumstances bear interest against the Company.

8. The minimum amount of principal money secured by any one Bond shall
be £20,

5. A Manchester Ship Cana! Bond shall entitle the holder to payment at
maturity of the sum secured by such bond together with the interest thereon.

10. Whenever the holder of a Bond issued to a registered holder shell die the
executors and adiministrators of such deceased holder shall not become entitled
to such Bond or to the principal or inferest secured thereby until in the case of the
death of such holder the Probate of his Will or if he dies Intestate Letters of
Administration shall bave been produced to the Secretary of the Company snd
& memorandum thereof shali have been entered in the proper register of transfers
and the Secretary shall endorse on each such Bond and also on such Probate or
Letters of Administration s memorandum or note in writing signed by him
specifying the date and purport of the facts entered in the Register of Transfers
so required including the necessary endorsements. The Secretary mny demand
a registration fee of not exceeding 25, 6d. for each Bond.

11. Every transfer of a registered Bond shall (except when transferred by
Will or by operation of law) be by deed duly stamped wherein the consideration
for the same shall be fully and trulv stated Provided always that an erroneous
statement of such consideration shall not so far as the Company are concerned
vitiate the transfer or affect the same.

12. No transier of a registered Bond shall be deemed complete nor shall the
transferee of any such Bond be entitled to receive the moneys payable under or
by virtue of such Bond or any interest in respect thereof until the transfer deed
accompanied by the Bond shall have been produced to the Secretary of the Com-
pany for registration and such transfer deed shall be duly registered by the Secretary
who shall endorse on every such Bond thereby transferred a memorandum or note
in writing signed by him specifying the fact of such transfer and the date thereof
and of such transfer having been registered. 'The Secrotary may demand a
transfer fee of not exceeding 2s, 64d. for each Bond.

-1‘:'%. The Company shall eause o notice to be written or printed on soms con-
spicuous part of every Bond issued by them to a registered holder that every
transfer of such Bond is required to be registered ip manner aforesaid and also
that no transfer of any such Bond will be recognized unleas the Deed of Tronsfer
shalt be delivered up to the Company to be retained by them.
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PART II.
(Fory or REGISTERED BOND.)
MaxcEESTER SEip CANAL BOND.
No. No.

Per cent. Bond.
Due io

Issued under the powers of the Manshester Ship Capal Act }920 and
secured on the funds properties rates and revenunes of the Manchester
Ship Canal Company.
THI3 Boxp entitles
of to the principal sum of
£ sterling on presentstion at
on the day of 19
and in the meantime to payment of interest thereon at the rate of £
per cent. per annum to be remitted by Warrant sent by post half-yearly on the
day of and the day of

in each year up.to the date of maturity free from
deduection except in respect of Income Tax.

Dated the day of 19

This Bond is one of a series of Bonds amounting to £
numbered as follows :—

Nos. to g each,
Noa. to £ each.
Nos, to £ each,
Tssued under the Common Seal of the Manchester Ship Canal Company.
Seal.
Directors.
Secretary.

Nore.~Under the Manchestor Ship Canal Act 1920 no person claiming under
any transfer of this Bond will be catitled to receive any principal money thereby
assigned or the intcrest on such prineipal money uniil such transfer shall have been
producedto the Secretary of the Manchester Ship Canal Company for registration as
provided by the said Act and no transfer of this Bond will be recognised unless the
transfer shall have been delivered up to the said Company to be retained by them,

Notice will not be taken of any trust to which this Bond or the money thereby
secured is or may become subject and all transfers thereof should therefore be
absolute and not made on any trust and must be made by o scparate instrument.

a E
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. PART I
. (Foru or Branrmr Boxp.)
Meanchester Ship Canal.
No, No, !
per cemt. Bond
Due 19
£ £

Tesued under the powers of the Manchester Ship Canal Act 1920 and
seoured upon the funds properties rates and revenuvs of the Manchester
Ship Canal Company.

TPransferable by Delivery.

Tms Bowp entitles the Bearer to the Principal sum of £ aterling
on presentation at on the day of
19 .
Intercat theroon at the rate of £, per cent. per annum being
payable at on the day of
and the day of in each year up to the
h ' date of maturity, Coupons for which are aunexed.
Darep the day of ER N
This Bond is one of o seriea of Bonds pmounting to £ numbered
as follows :—
Nos, to £ eack;
i Nos. to £ each
f Nos, to £ each
Yssued under the Common Seal of the Manchester Ship Canal Company.
Seal
Diractors,
Secretary.
FORM OF COUPCN.
MancresTER Smrip CaxaL.
per cent. Bond. No,
Coupon for six months interest due
19  on Bond for £ No. Due,
Payable at the 19
S {Amount of Interest) £
Payable less Income Tax.
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