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AN ACT

To confer further powers on the MANCHEESTER SHIP

Caxar Coxrpaxy ; and for other purposes.
[ROYAL ASSENT, 7t AUGUST, 1925.]

‘V\THEREAS the Manchester Ship Canal Company (in this Act

referred to as “the Company’™) were iucorporated by
the Manchester Ship Canal Act 1885 and by wirtue of the powers
conferred by that Act and subsaquent Acts own and carry on an
undertaking which comprises the Manchester Ship Cansl the
Bridgewater Canals and certain docks lands and premises in the
City of Manchester the County Borough of Salford and elsewhere
and certain Railways in connection with the said canals docks

lands and premises:

And whereas the issued capital of the Company consists of
four hundred thousand Perpetual Five Pounds per centum
Preference Shares of ten pounds each four hundred thousand
Ordinary Shares of ten pounds each and one million and sixty-one
thouvsand two hundred and thirty pounds Manchester Ship Canal

And whereas the Company are empowered to raise by
borrowing on mortgage of their undertaking or by the creation
and issue of Dechenture Stock sums smounnting in the aggregate
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2 Manchester Siip Canal Act 1625,

to ten million four hundred and twelve thousang pounds -(in
addition to powers of borrowing on mortgage of certain Jangs)
and in exercise of those powers have raised by borrowine on
mortgage sums of which an amount of eight million seven hupdred
and thirty thousand seven hundred and eighty-five Pounds was
outstanding on the ninth day of December One thousand nine
hundred and twenty-four and have created and issued Debenture
Stock to the nominal amount of five hundred and fifty thousang
pounds:

And whereas the Company had on the said ninth day of
December unexercised powers of raising money by bon'owing on
mortgage of their undertaking or by the oreation and issme of
Debenture Stock to the extent of the further sum of one million
one hundred and thirty-one thoussnd two hundred and fifteen
pounds but of that amount the sum of one million pounds can
oniy be borrowed with the consent of the Lord Mayor Aldermen
and Citizens of the City of Manchester :

And whereas it is expedient that the Company should be
empowered to raise further moneys on mortgage of their under-
taking or by the creation and issne of Debenture Stock and that
the provisions contained in this Act with respect to the ranking
of such mortgages or Debenture Stock and of any mortgages or
Debenture Stock granted or issued by the Company for the
purpose of raising the sum of one million pounds {part of the said
sum of one million ore hundred and thirty-one thousand two
bundred and fifteen pounds) suthorised to be borrowed under the
powers conferred by the Manchester Ship’ Canal Act 1913
should be enacted:

And whereas with a view to facilitating the exercise by the
Company of the powers of raising money for the time being
exerciseable by them apd the convenient and economical conduct
of their business it is expedient that certain powers granted to the
Company by the Manchester Ship Canal Act 1920 as amended by
the Manchester Ship Canal Act 1921 of raising money by tho issue
of bonds should be enlarged :
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Manchester Ship Canal Act 1925. 3

And whereas it is expedient that the other provisions
contained in this Act should be enacted :

And whereas the purposes of this Act caﬁnot be eflected
without the authority cf Parliament :

o MAY IT THEREFORE PLEASE YOUR MAJESTY

That it may BE ENACTED AND BE IT ENACTED by the

KING'S MOST EXCELLENT MAJESTY by and with the

advice and consent of the l.ords Spiritual and Temporal and

Commons in this present Parliament assembled and by the
10 authority of the sams as follows -

1. This Act may be cited as the Manchester Ship Canal
Act 1925,

9. In this Act the following words and expressions have

the several meanings hereby assigned to them wunless there be

15 something in the subject or context repugnant to such con-
struction (that is to say) :—

“The Company ” means the Manchester Ship Conal Compazy ;

“ The Corporation ™ means the Lord Mayor Aldermen and
Citizens of the City of Manchester ;

20 “The Undertaking” means and includes the undertaking
corried on by the Company upon or in connection with their
canals docks and railways and the real and personal property
lands works and appliances acquired or provided by or vested
in them for the purposes thereot;

25 «“The Act of 1913 means the Manchester Ship Canal
Aat 1913.

3, Saobject to the provisions of this Act the provisions
of the Companies Clauses Consolidation Act 1845 with respect
to the borrowing of money by the Company on mortgage or

(5]
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4 Manchester Ship Canal Act 1925,

bond and the giving of notices and Part III. (Debenture Stock)
of the Companies Clauses Act 1863 as amended by subsequent
Acts shall be applicable to the moneys by this Act authorised to
be raised by the Company and to the proprietors thereof.

4, (1) The Compa.n:;r in addition to any moneys which they 9

borrowing powers gpe authorised to borrow under this or any otber Act of or relating

to the Company may at any time or times after the passing of
this Aot and subject o the conditions hereinafter set forth borrow
or mortgage of the Undertaking any sum or sums not exceeding
in the whole {wo million pounds. 10
(2) Five hundred thousand pounds (part of the said sum of
two million pounds) may be borrowed by the Company in such
amounts and at such times ag they think fit,
(3) One million five hundred thousand pounds (other part of
the said sum of two million pounds) may be borrowed by the 15
Company in such amounts and at such times as they think it
.. batronivewithi-the consent-of«the=Corporafion-from=time=toctime
andertheir-common-seat!
{4) Provided that no person advancing fo the Company any
portion of the said sum of two million pounds shall be obliged to 20
see to the application thereof pr~to-onquive-whether-the-Corpera~
mammwmwnmng—ohmy—pawmmm
MMWM%MPM—BM
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Powey tu issue 5. Tie Company may in respeot of the powers of borrowing
Debenture Stuck

conferred upon them by the Section of this Act of which the
- marginal note is * Additional borrowing powers on mortgage of
« Undertaking” ecreate and issue Debenture Stock subject to
the provisions of Part III. of the Companies Clauses Aok 18G3 30
as amended by subsequent Aots but notwithstanding anything
contained in the said Part III, the interest of all Debenture Stock

at any time created and jssued by the Company in xespect of the
powers of borrowing conferred upon them by the said Section of
this Act shall rank pari passu with the interest on all mortgages 35
granted by the Company under the powets of that Section and
ghall have priority over all principal moneys secured by such
mortgages.
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Manchester Ship Canal Act 1925. 5

8. (1) AL mortgages granted by the Company under the As to ranking
powers of the Section of this Act of which the marginal note is ‘;)fe’;’;‘;;:ﬁf"étg’;k.
¢ Additional borrowing powers on mortgage of Undertaking '’ shall
: rank pari passu with all mortgages granted by the Company
5 under the powers of Section 9 (Power to Company to borrow and
to Corporation to lend further money) of the Act of 1913 and the
interest on such first-mentioned mortgages and on all Debenture
Stock issned by the Company under the powers of the Section of
this Act of which the marginal note is “ Power to issue Debenture

10 ““Stock in respect of power of borrowing en mortgage of Under-
“taking " shall rank pari passu with the interest on all mortgages
granted and Debenture Stock issued by the Company under the
nowers of the said Section 9 or of Section 10 (Debenture Stock)
of the Act of 1913.

15 (2) Except as by this Section expressly provided nothing in
this Act shall alter or affect any existing right or priority of any
mortgages granted or to be granted or Debenture Stock issued or
to be issued or of the interest on any such mortgages or
Debenture Stock or of the mortgagees under any such mortgage

20 or the holders of any such Debenture Stock existing by virtue of
the Act of 1913 or any prior Act,

7. (1) The Company in addition to any moneys which they  Power to mort- :
are authorised to borrow under this or any other Act of or g‘:g;;gﬁ_m Nl
relating to the Company may at any time or times after the h”ﬁ’"g

©5 passing of this Act borrow any money on mortgage of or raise by
the creation and issue of debentures constituting a charge on all or
any of the property hereinafter described and for the purpose of
securing the repayment of money so borrowed or raised and the
payment of interest thereon may mortgage or charge such property
30 or any part thercof to any person advancing such moneys.
e The said property is the following (that is to say):—

& (a) The head offices of the Company about to be erected in
King Street in the City of Manchester or any head offices of

the Company which may be substituted therefor and may for
35 the time being belong to the Company ;

N

e
oRY IRt

bl

(b} The Dock offices of the Company about to be erected
in Trafford Road in the County Borough of Salford or any
(5} c
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6 Manchester Ship Canal Act 1023,

dock offices which may be substituted therefor and may for the
time being belong to the Company.

(2) Lvery such mortgage debenture or charge may contain
such power of sale and such other powers and provisions (including
a provision for a loan for o specified period) and covenants for 5
sccuriny the repayment of the moneys advanced as may be
reasonably required by the person advancing such moneys,

(3) The Company may if and when they think fit sell any
property included in any such mortgage or debenturs either
subject thereto or wholly or in part discharged therefrom, 10

(+) The provisions of Section 7 (How sales and leases may
be macle} of the Manchester Ship Canal (Surplus Lands) Act 1893
so far as they relate to the cale of lands and are applicable for
the purposes of this Section shall extend and apply to and in
relation to any sale made under the provisions of this Section. 13

(3} If and whenever the Company grant any mortgage or
issue any debenture under the powers of this Section the
property comprised in such mortgage or debenture—
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(n) shall as from the date of the granting of such mortgage
or the issue of such debenture and during the subsistence thereof o
ke and remain absolutely freed and discharged from any charge
on sueh property existing at that date under or by virtue of
any mortzage of the Undertaking or any Debentures Debenture
Ntock bonds or other sccurities granted or isswed by the
Company at any time before the said date; and 25

3
-

(b} shall not during the subsistence of such mortgage or
debenture be in any way afiected or charged by under or by
virtne of any mortgage of the Undertaking or any Debentures
Debenture Stock bonds or other sccuritics constituting a
charge on the Underiaking granted or issued by the Company 3
at any time during such subsistence.

Inevesiog 8, Scetion 6 (Power to issue bonds) of the Menchester Ship
™ Canal Act 1030 as amended by Section 30 (Incresse of amount
iéwwl by which may be borrowed by bonds) of the Manchester Ship Canal

MIHETN

Act 1024 shall be read and hove effect as if the sum of four 33
nillion five hundred thousand pounds had been mentioned in the
last-moentiened Seetion instead of the sum of two million pounds.
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Manchester Ship Canal Act 1925, 7

9. T any woney ju payable to a mortgagee ora holder of  Recsipt in
"Debenture Stock Londs or other securities of the Company ;‘;“t"sﬁ S‘l‘::‘;':‘““
beiny a minor idiot or lunatic the receipt of the guardian or
committee of his estate shall be a sufiictent discharge fo the

5 Cempany.

10, Al moneys raised by the Company under the powers Application of
of this Act shall be applied only to purposes of the Company to ™*"¥*
which capital is properly applicable.

11. The powers conferred by and the provisions contained  Furrher powers
10 in Sections 25 (Power to erect offices on certain lands) and 25 o w0 e";cti"""f
(Extension of enactments relating to development of lands) of orees e
the Manchester Ship Canal Act 1924 shall extend and apply to
the lands hereinafter described as if thope lands had been referred
to in that Section but nothing in this Section shall confer upon
15 the Company any right over or interest in any pari of such lands
otherwise than by agreement with the owners thereof.
The seid lands are the following (that is to say) :—

Lands in the City of Manchester bounded on the east by

lands belonging or reputed to belong to the Company on the

20 north by King Street on the west by Pall Mall and on the
south by Chancery Lane.

12, The Company may apply to the purposts of this Act power to apply
to which capital is properly applicable any of the moneys which funds for purposes
they now have in hand or which they are empowered by this i

25 Act or any existing Act to raise and which they do not require
for the purposes for which such moneys wore authorised to he
raised.

13, The Company shall not out of any money by this Act  Deposits for
authorised to be raised pay or deposit any sum whick by any fﬁ”{)’;" Big‘:::ﬁ‘
30 Standing Order of either House of Parliament now or hereafter in copital.
force may be required to be deposited in respect of any applica=
tion to Parliament for the purpose of obtaining an Aot authorising

the Comypany te execuie any work or undertaking,

14, All the costs charges and expenses of and incident 60  Costs of Act
35 the preparing for obtining and passing of this Aot or otherwise
in relation thereto shull be paid by the Company.
[5]
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