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ACT

To enable the Manchester Ship Canal Corn-
pany to raise Additional Loan Capital for
the completion of their Undertaking and
to authorise the Mayor Aldermen and
Citizens of the City of Manchester in the
County of Lancaster to lend money to the
said Company and for that purpose to
raise additional moneys by Mortgage or
the issne of Corporation Stock; and to
extend the time for the completion of the
said Undertaking ; and for other Purposes.

.

{
[RWovaL Assext 2847 Jfuly 1891.)

‘ THEREAS by “The Manchester Ship Canal Act 1885" (in rraamble.
this Act callel “the Act of 1883 ") the Manchester Ship 4s ¢ 10 viet. eay

Canal Company (in this Act called “the Company”) were ©xxtii

incorporated with powers to purehase the Undertakings known as

5 “The Mersey and Irwell Nuvigation” “The JDuke of Bridue-

“ warer's Canals” and “The Ronceorn and Weston Canal ” and to

construet a Canal navigable for ocean steamers and <hips of Inrwe

burthien from the 1iver Mersey at Eastham to Manchester with

Docks at Manchestor Salford and Warrington and various sub-
12 B
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2 The Manchester Skip Canal Act 1891,

sidiary Works and for those purposes to raise a Share Capital of
eight millions and a Loan Capital of two millions :

Snd whereng by “ The Manchester Ship Canal Act 1886 " (in
this Acu referred to as "the Act of 1886 ”) the Company were
authorised out of the said Capital to pay interest to the Share-
holders in the Company on the amount from time to time
paid up on the Shares held by them respectively from the
respective times of such bayments at such rate (not exceeding four
pounds per centam per annum) and for such time (not exceeding
the time limited by the Act of 1885 for the completion of the
Works therebhy authorised) as the Directors might determine but
snbject to the condition that the agoregate amount of the interest
to be paid should not exceed seven hundred and fifty-two thousand
pounds and that the amount by the Act of 1885 authorised to be
raised by loan should be reduced hy one-fourth of the amount
expended in pavinent of such intevest

And whereas the Directors determined in accordance with the
provisions in that behalf of the Act of 1886 that the said interest
should be payable after the rate of four pounds per centum jer
munum during the  construction of the said Works but not
exceeding the said peviod limited therefor by the Act of 1885 :

Axnd whereas by * The Manchester Ship Canal Act 1887 " the
Company were authorised to issue a moiety of their said Share
Capital as Preference Capital entitled to interest after the rate of
forur pounds per centum per annum during the construction of the
Works and afeer the fifih day of August One thousand eight
hundred and ninety-two or the completion of the Works whichever
should first happen to a Preferential Dividend {out of the profits of
each yearonly) after the rate of five pounds per centum per annanm

And whereas by “The Manchestor Ship Canal (Additional
* Lands) Act IRRR™ the Company were authorised to purchase
additional lands :

And whereas by “ The Manchester Ship Canal (Aleeration
" of Works) Act 1R8R " the Company were authorised to vty and
extend certain of their Works at Salford and to improve the
secess te the Docks at Manchestey

And whereas by “ The Manchester Ship Canal {Various
" Powers) Act 1800 " (in this dct called “ the Various Powers
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The Manchester Ship Canal Act 1891.

“ Act of 1890 *) the Company were authorised to alter certain of
their said Works and for the purpose of constructing Railways
on their Quays (to be connected with the systems of the great Rail-
Way Companies) and for the construction of Graving Docks
Warchouses and other appliances in connection with their
Undertaking to raise an Additional Capital of six hundred
thousand pounds by Mortgage or by the creation and issue of
Debenture Stoclk :

And whereas by * The Manchester Ship Canal (Tidal Open- 53 & 54 Viet. cup.
*ings &e.) Aet 1890 " the Company were authorised to make certain
other alterations in a portion of their Works :

And whereas the Company have created issned and called up
the whale of their Share Capital (the last call having been made
pavable on the nineteenth day of June last) and there had been

O vaid up thereon un the twenty-seventh day of June last the sum of

three million nine hundred and £fty thousand one hundred and two
pounds ten shillings and eightpence in respect of Ordinary Shares
wid the sum of three million nine hundred and ninety-five thousand
one hundred and seventy-four pounds nine shillings and sixpence in
respect of Preference Shares making together the sum of seven
million nine hundred and forgy-five thousnnd two hundred and
seventy-seven pountds and twopence. :

And whereas the Compuny had previously to the thirty-Srst diry
of December last eveated nider the powers of the Aet of 1885 First
Mortgage Debentures to the amount of one million eight hundred
and twelve thousand pounds and had issued a portion of those
Debeatures to the amount of oue million three hundred and fifty-
nine thousand pounds bearing interest at the rate of four ponnds per
centiin per annum il repayable at par on the Arst day of January
One thousand cight hnndred and ninety-six with the option to the
holders thereof to then take fn liew of cash Perpetual Mortgage
Debentures Learing interest at the rate of three pounds ten
shillings per centum per annum or (if the Company should so
prefer) Perpetual Debenture Stock bearing the same' vate of
internst and the Company have since the saidt thirty-first day of
December issued & further portion of the said First Mortgago
Debentares to the amount of four hundred and thirty-five thousand
six hundred pounds repeyable on the ike terms on the first day of

ey
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.

January One thousand niune hundred and fourteen and the balance
of the Loan Capital authorised by the Act of 1885 as reduced by
the Act of 1886 is now in course of issue :

And whereas the Company have under the powers of the
Various Powers Act of 1840 created Second Mortgage Debeutures 5.
to the amount of six hundred thousand pounds and they have
issned those Debentures to the amount of two hundred and
twenty-four thousand three hundred pounds repayable on the first
day of January One thousand nine hundred and fourteen on the
like terms as the said First Mortgage Debentures : 10

And whereas the Company purchased the said Undertakings
for the sum of one million seven hundred and ten thousand pounds
and they are now heing worked by them and the net annual
profit derived therefrom is almost sufficient to pay the interest
on the said First Debentures : 15

And whereas the Company have up to the thirtieth day of
June last in and in relation to the obtaining of their statutory
powers the acquisition of the said Undertakings the purchase of
linds and the execution of the Works and the exercise of their
statutory powers expemded and incurred labilities to the amount of 20-
ten million one hundred and seventy-two thousand one hundretd
and seventy-fuur pounds as nearly as can be estimated :

And whereas by reason of the expenditure for plant and on
the extra works and in purchase of additional land which the
Compuny were by the Act of 1885 placed under obligation to 25
purchase if the owners of such lands so required and to avoid
severanee and also by reasor of the great rise in the cost of lahour
and materials the Company reguire additional Capital to complete
the Works amt the Company being unable to raise the same the
Mayor Aldermien amd Citizens of the City of Manchester in the 30
County of Lanester {in this Act called “the Corporation ) deter-
mined subject to the permission of Parlinent to come to the aid of
the Company if upon o thorough investigation of their affairs and
examination of the Works such aid should seem expedient :

And whereas the Corporation appeinted their Treasurer to 35
investigate the financial affuirs and their Enginecr to examine into
the condition of the said Works and the state of their progress and
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The Manchester Ship Canal Act 1891, )

the result of the investigation of the said Treasurer is shown in
the Balance Sheet made up to the thirty-first day of December last
and set forth in the First Schedule to this Act :

And whereas the said Engineer has reported that the Works
are well and substantially executed and that they are so far advanced
towards completion that a section of the Canal can in his opinion
he opened by the thirty-first day of December One thousand eight
hundred and ninety-one and that the whole can be completed
within two years and that the additional Capital required by the

10 Company for and incident to such completion and the proper

equipment of the said Canal will be two million seven hundred and
nineteen thousand one hundred and seventy-three pounds :

And whereas having regard to the exceptional circumstances
of the case and to the great public importanee of the Undertaking

15 of the Compuny and to the henefits which may accrue to the City of

Manchester by the construction of the said Canal and Docks it is
expedient  that the Company should be nuthorised to raise
additional Loan Cupital am! that the Corporation should be
authorised 10 lend to the Company from time to time in manner hy

90 this Act provided such sums not exceeding in the whole the sum of

three million pounds as may he necessary to enable the Company to
complete and equip the Canal and Works and for that purpose to
enable the Corporation to horrow on mortgage or by the creation
and issue of Curporation Stuck any sum or sums not exceeding in
the whole three million pounds:

Aned wlhereas the Corporation have made it a condition that
the Company should not pay any further interest out of Capital to
any Sharcholder of the Company on the amonnt from time to time
paitd up on the Shares held hy him other than interest on moneys

30 paid in advanee of ealls:

35

And whereas the time Hmited by the recited Acts for the
completion of the Canal and Works by those Aets authorised will
expire on the fifth day of August Une thousand eight hundred and
ninery-two and it is expedient that that period be extended to the
thirty-first gay of December One thousand eight hundred and
ninety-three :

And whereas it is expeddient that the other provisions herein-
after contained should be made : *

12 ¢
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And whereas the purposes aforesaid cannot be effected withont
the authority of Parliament :

And whereas an absolute majority of the whole number of the
Council at & meeting held on the twenty-fifth day of March One
thousand eight hundred and ninety-one after ten clear days’ notice
by public advertisement of such meeting and of the purpose there-
of in the “ Manchester Guardian ® u local paper published or cireu-
lating in the City such notice Leing in addition to the ordinary
noticex required for summoning sueh meeting resolved that the
Bill for this Act should he promoted by the Corporation :

And whereas such resolution was published twice in the said
“Munchester Guardian” and has veceived the approval of the Local
Government Board in respect of matters under the jurisdiction of
that Boanl ; ‘

And whereas the propriety of the promotion of the Bill for
thix Act was confirmed by an absolute majority of the whole
number of the Council at a further special meeting held in
rrsuancee of a similar notice on the third day of June One thousand
cight hundred and ninety-one being not less than fourteen days
after the deposit of the Bill in Parliament

And whereas the Owners and Ratepayers of the City hy
resolution in the mamner provided in the Third Schedule of
“ The Public Health Act 1875 " consented Lo the promotion of the
3l for this At

MAY IT THEREFORE PLEASE YOUR MAJESTY

That it may he Enncted and Be it Enacted by the Queen's Most
Excellent Majesty by and with the advice and consent of the Lowds
Spivitual aml Temporal and Commons in this present Parliament
assembleed nanl by the authovity of the same as follows (that is
to siay) :—

1.—This Act may he cited as “The Manchester Ship Canal
¢ Act 1801

2.—This Act is divided into Parts as follgws :—

Part L—Preliminary ;

Part TL-—~Borrowing powers for the Company ;

Part J1L—Extension of time for completion. of Works ;

19
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The Manchester Ship Canal Act 1891.

Part IV.—Loan by the Corporation ;
Part V.—Corporation Stock
Part VI.—Mliscellaneous.

PART L
) PRELIMINARY.
3.—Subjeet to the provisions of this Act Part II Incorporation of

. . e . . Prxt 1l of the
(Extension of Time) of “The Railways Clanses Act 1863" i Bailwae Clnuees
C .

incorporated with and forms part of this Act and for the pur-
poses of such incorporation the expression “the Railway™ in
10 the said Part shall mean and include the Canal Works authorised by
the Reeited Acts. )
4.—Subject to the provisions of this Act the provisions of Exteosion of eertain

. . . ca s i . iuions of th
*The Companies Clauses Consolidation Act 1845 " with respect Bompanics Clagsen

. . : Consolidation Acts.
to the following matters {that is to say) i— oneoniuroR
13 The borrowing of money by the Company on Mortgage or Boul,

The conversion of borrowed money into Capital,
The giving of notices, and

The pnovision to be made for affording access to the special
Act by all parties interested @ and

20 Part 1II. of “ The Companies Clanses Act 1863 pelating '
to Debentuve Swoek

shall he applieable to the moneys hereby authorised to be raised

by the Company by Moertgage or Iebenture Stock and to the

proprietors thereof, ’
25 5.—In this Act unless the context otherwise recquires :— Interpretation,

“ Tlecited Acts " means the Acts recited in the Preanible to

this Act ;
“The City” means the ('ity of Manchester;
“ The Couneil™ means the Comeil of the City;
30 “The Treasurver ™ means the Treasurer.of the City ;

“ The City Fund” and .the City Rate” respectively mean
the City Funrd and the City Rate of the City;’
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“ Prior Debentures” means the Mortgages or Mortgage
Debentures at any time whether before or after the passing of \
this Act created and issued by the Company under the powers of
the Act of 1833 and of the Varivus Powers Act of 1800 H

“New Debentures” means the Mortgages or Mortgage 3
Debentures crented and issned by the Company under the
powers of this Aot : and

* Mortgages” except in Part I, means Mortgages granted hy
the Corporation under the powers of this Aet.

6.—This Act so far as it is to be executed by the Corporation 10
shall he carried into exrcution by the Council.

PART IL
BORROWING POWERS FOR THE COMPAXNTY,

7.—The Company in addition to the sums they are authorised
to Lorrow under the Act of 1883 and the Various Powrrs Act 15
of Ix40 may horrow on Mortgagre ‘gf their Undertaking any sum or .
_ N RS - - swduded & Ml Corp. £Stip
sims not cht.'l.'(h-n_:.'; in the whole B¢ million pounds, o a) At 1993, ¢ g
The rate of interest on suh Mortgages shall not exceed four
pounds and ten shillings per edneam Per annun.

8.—The Mortgges granted o to be geanted and any 20
Dehentnre Stock to he ixsued My the Company in pursuance of the
powers of the Act of 1885 or the Various Powers Act of 1800
shall during the continmanee of such Mortgages and Debenture
Stock respectively have priovity over any Mortgages granted and }
any Debentwre Stock issned under the powers of this Act and 28
Seetion 14 (Debenture Stock) of the Act of 1885 shall be varied 1
accordingly,

All Mortgnges granted and  Certifieates of Debenture Stock
lsswed under the powers of this Act shall be enlorsed with notice
of this enactmens. 30

9.—The Company may crente and issue Debenture Stock °
subject to the provisions of Part 111, of “The Companies Clauses
tAct 18G3"  The interest of all Debenture Stock at any time
after the passing of this Act created’ and issued by the Company
usder the powers of this, Act_shall rank parl passu with the 83
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The Manchester Ship Canal Act 1891, 9

interest of all Mortgages granted by the Company under the
powers of this Act and shall bave priovity over all principal
moneys seenred by such Mortgages,

.10.__-\11 the powers given to the Company to pay interest ;ﬁ%ﬁfﬁ‘cﬁfs t;n.lgﬁup.
during the construction of the Works to the Shareholders of the
Company or any of them on the amount from time to time paid up
on the Shares held hy them (other than interest on moners paid in
advance of Calls) shall cease as’ frow the thirty-first day of December
one thousad eight handred and ninety and no further interest shall
Le so puid to any Shareholder of the Company but nothing in this
Act shall prevent the Company from paying to any Shareholder
such Interest on money advanced by him beyond the amount of
Calls actually made as is in conformity with “The Companies
“ Clanses Consolidation Act 1845."

11— Al moneys rised by the Company under this Act whether apphoation of
Iy borrowing on Mortgage or by the issue of Debenture Stoclk shull mzm’" _ :
Le applied only for the purposes authorised by this and the recited 'G;:\ o
Acts beingr in all"eases purposes to which Capital is properly ¢ M h1eq3 5.5
applicable. L

. . -~

.

ART IIL : -
: i < Aclyssscy

EXTENSION OF TIME FOR COMPLETION OF WORKS.

12.~The period for the completion of the Works authorised Extension of tim
2 . . ar com|
by the vecited Acts is hereby extended to the thirty-first day of Workm

December One thonsamd eight hundeed and ninety-three and S $39(¢3
Seetions 39 40 aed 41 of the Act of 1885 shall be rend and 5.4 D[fﬁ

construwd accordingly, e AN 1743 5.2y
-~ 13q) s.40
PART IV,

LOAN BY THE CORPORATION. ,  Kepastdiqg:MRo
. M3 ()
18.—The Corporation day lend to the Company such Corpomation may
' . . . {end to Company.
swing of mmoney as the Company may from time to time require
for the purposes mentioned in the section of this Act the marginal ¢ I B3
note whereof is “ Application ¢f moneys ” and which the Company — $2¢ 5. f e
are empowered to barrow undpr this Aet, 5 :{'AC w3 -
12 D
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14.—The Corporation shail appoint for the purposes of this
Act an Engineer (herein styled “the Engiveer of the Corporation )
who shall bave such supervision as to the Corporation may seent
necessary of the Works to be executed wnder this and the
recited Acts. The reasonable remuneration of such Engineer (to
he fixed in case of difference by the Directors nominated by the
Corporation under the provisions of this Act) shall be paid by the
Company. :

&

16.—All sums lent by the Corporation to the Company shall
be carried to a special account and payments shall be made out of 10
such account into the General Banking Account of the Company only
upon certificates that the money is or will within the period named
in that Lehalf in the certificate be required for the purposes
authorised by this and the recited Acts to which Capital is properiy
applicable,  Such certificates shall be signed jointly by the Engineer 15
of the Corporation and the Engineer of the Company in respect of
the works and equipment and by the Secretary of the Company and
the Treasurer in respect of the other purposes authorised by this
and the recited Acts.

g

16.—The Corporation shall receive in respect of moneys so 2
lent by them to the Company and in vespect of moneys paid by the
Corporation under the Section in Part V. of this Act the marginal
note whereof is * Expenses” New Debentures to an equal amount
in the form set forth in the Second Schedule to this Act and upon
the conditions therein appearing.  Such New Debentures shall 25
carry interest from the date at which the advance was made or
the moneys were paid as the case may be in respect of which they
shall have been given and shall respectively be of such amounts as

the Corporation may desire,
Repeatad Enecdrqoy

17.—Subject to the{rovisions of this Act relating to the 3¢
sitle of such New Dehentyres by the Corporation or their redemp-
tion by the Company the corporation shall at all\fimes have all the
rights of holders of New Debentures in respect of New Debentures
for the time heing in theiq hands but the Company shall not issue
to.the Corporation and th Corporation shall not accept Perpetual 35
Mortgage Debentures or erpetual Mortgage Debenture Stock in
licu of payment of New Débentures in eash.

S.




The Meanchester Shp Canal Act 1891, 11

18.—The Corporation in addition to any other moneys they FowertsCorpora.
are authorised to borrow under any other Act may for the purposes L&';::a‘f;?’ this Act.
of this Act borrew any sim or sums not exceeding in the whole
fve three million pounds and may mortgage the City Fund and City 44 Wi 5
5 Rate for the purpose of securing the repayinent of any moneys so  S. T
borrowed and the interest thereon or may create and issue
Corporation Stock in respect thereof in accordance with the pro-

visions set forth in Part 'V, of this Act,

fi L LN g gt

] Section 236 (Form of Mortgage), '
10 Section 237 (Register of Mortgages),
Section 238 (Transfer of Mortgages), and .

Section 239 (Receiver may be appointed in cevtain cases),

of *The Public Health Act 1875 shall extend and apply to and
in velation to any mortgages granted by the Corporation under the
15 pnwer.l-_: of this Act.

18.——The Corporation shall carry all sums received by them gml Al Inicrest and
from the Company in respect of interest upon New Debentures issued:
to them to the credit of an Account to be termed “the Canal
*“Intevest and Guarantee Account.” The moneys standing to the
20 eredit of such account may be employed from time to time by the
Corporation fn the payment of intevest upon Corporation Stoclk
created and issued or Mortrages granted under the powers of this
Act and inpayments to the Canal Loan Sinking Fund as herein-
after provided and in the repayiuent to the Corporation of interest
25 upon such Corporation Stock or Mortgages or payments to such
Sinking Fund previously made by them out of the City Tund or
City Rate and in the payment of any expenses incidental to the
creation of Mortgapes or the realisation of the New Delentures
from time to time in the haads of the Corporation including any
30 swmns paid by the Corporation for Composition for Stamnp Duty on
any such Corporation Stock and all expenses of boulxl(eepmg and
management and other current expenses from time to time
incurred Ly the Corporation in the execution of Purt V. of this
Act but subject thereto the moueys standing from time to time to
35 the credit of such account shall be 4dnvested and accumulated as
awl for the purposes hereinafter set forth.
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20.—No moneys shall be advanced by the Corporation
under the powers of this Act for the completion of the Works
authorised by the Recited Acts after the Engineer of the

daln AT

Corporation has certified that the said Works are duly completed (,j Mler CMP ,
or after the thirty-first day of December One thousand eight & o €
hundred and ninety-three whichever shall first happen nor for U cuml}
the equipment of the said Works after the first day of January Ao 1€93
One thousand eight hundred and ninety-seven. >.8
REDEMPTION AND SALE OF NEW DEBENTURES.
21.~The Company njay at any time on or after the first day 10
of January One thousanjl eight hundred and ninety-seven (or
with the consent of tHe Corpuration’ at any earlier date) '

redeem any of the New:
poration by paying o
togrether with all interest v
interest for the period sine

Six months notice in
agreed) be given by the
exervising the powers of t
the amount of New Deler

Debentures in the hands of the Cor-
them the par value of the same
npaid thereon including the apportioned
' the last payment of interest became due.
riting shallin all cases (unless otherwise
Company to the Corporation prior to
is Beetion and such notice shall state
tures to be so redeemed.

gl

22.—The Corporatio
any of the New Debentuy
duving the pertod of ten
sale shall only be made ntJ

23, =The Corporatio
umder the provisions of ty
the redemption or gale of
received in respeet of in
extinetion or repayment of
issued or granted under
any purpose for which the
powers. Provided alway
applied for purposes for v
borrowing powers such

n shall be at all times entitled to sell
es helil by them.  Provided uhways that
veirs from the passing of this Act such
or above par.

1 shall apply all sums received by them 2
{ two last preceding secotions in respect of
uch New Debentures (exclusive of sums
erest) in the redemption o purchase for
Corporation Stock or Mortgages (whether
the powers of thiy Aect or not) or for
Corporation have unexhdusted borrowing
4 that in cuse any such moneys shall be
‘lich the Corporation have unexhansted
application shall be deemed to be an

30

{whether of this Act or

exercise pro tamo of .qch powers and shall for all purposes

therwise) have the same effect as if such
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r
the redemption or purchase for ex-

tinction or repayment of Corpo Fation Stock or Mortgages (whether
issued ov granted under the powers of this Act or not) of equal
market value and the Corporafion had thereupon reborrowed a like

amount under the said borroWing powers,
any Corporation Stock or Moft

or granted under this Act I

used by way of exercise of b

Provided also that if
gages other than such as are issued

¢ so extinguished or any sum be su
rrowing powers an amount of the

Stock amdl Mortuages isswed-gr manted under this Act of equal

warket value shall thereupon 1

e transferved to and charged against

the acecount of the lonns to which the said Stock or Mortgages so
extinguished or the said borjowing powers as the cuse may be

helonged and shall be taken
securities for such loans.

24, —All Mortenges repai
or parchased for extinetion
visions of the last (receding’
uneder the powers of this Act
and all dividends and interest
be by virtue of this Act ext
not re-borrow  any

re-create or re-ssue any Corpdb

In case any Mortuawe o
» L ankaiy i

or all purposes to form part of the®

1and all Corporation Stock recleemed
by the Corporation under the yro-
soetion whether issued or grantued
or not shall be ipso facto cancelled
thereon (not already acerued) shali
inguished and the Corporation shall

sums sgeured by Morigages so repaid or

ation Stock so extinguished.
nted winder this Act becomes payable

by efffiuxion of time then save so far ax the same is paid off by

moneys avising out of the
Debentures wmnder the
Corporation may pay offt and

for any period not exceeding

of January One thonsal eigh
as folows tmm

For the purpose of repay
monevs oviginally 1:0:-1'<m'e(ﬂ

sale by the Corporation of New
forggoing provisions of this Act the

re-horrow the amount of the same
v forty-seven years from the first day
t inmdred and ninety-five.  Provided

nent the moneys reborrowed and the
shall be deemed the same loan and

The Corporation shall npt reborrow any moneys paid off by a
L3

Sinking Fund.

25.—50 long as any

of the
in the hands of the Corpgration they may at any time

New Lie

give

Debentures shall
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notice in writing to the Compfany that they are desirous that any
such Debentures should be rddeemed and so long as suech notice
remains in force the Compgny shall not without the leave of
the Corporation exercise any powers vested in them of voluntarily
paying off or electing to redepem any Mortgages or Debentures
other than those so held by Jfhe Corporation but nothing herein
contained shall prejudice or [laffect any rights possessed by the
holders of any Prior Debenfhires under the provisions of such
Debentures, Notice of the effect of this section shall be given on

each New Dehentuve, Repeated vaee wiE & s.4;10
-Corporation may 26,—S0 long as any

) of the New Debentures shall be
require Company to i ., A
:,’i,"é{,?ﬁ":‘:a‘é;';f“‘ in the hands of the Cqrporation the Company shall if
Jion of New and so-far as the Corporation shall so require apply to the

redemption of such New Deberftures in the hands of the Corporation
any capital sums in possession] of the Company not then required 15
for the purposes of the Undertaking and in that case the Corpora.
tion shall not be entitled to rdquire the notice provided for in the

Section of this Act the margihal note whereof is “ Company may

o

-
/

KPRy - . .
X 3 * redeem New Debentures infthe hands of the Corporation.”
SINKING FUXD. 20
Conal Loan Account 27.—The Curporation shall enter the nominal amounts of all
and Balanee of

CanalLeanaccount. Clorporation Stock and Mortgages created and issued and granted
by them in respect of sums horrowed by them under the powers of
this Act in an Account to be called “The Canal Loan Account”
amt shall eredit snch Account with the nominal amounts of alt
Corporation Stock or Mortgages extinguished repaid or transferred
to the account of other loans under the foregoing provisions of
this Act and the balance from time to tinie to the debit of such
Accomnt is herein termed ‘“The Balance of the Canal Loan
“ Account.” 30

Provided that if the Corporation issue such Stock or
Mortgages at a premium the actual amounts, received for such
Stock or Mortuages shall be debited and the actual amounts paid
for extinguishment of such Stock or Mortgages or in the case of
the transfer of any such Stock or Mortgages the market value 35
thereof shall be credited to the Canal Loan Acvount instead of the

12
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nominal amounts of such Stock or Mortgages as hereinbefore in
this section provided.

28.—If the Balance of the (fanal Loan Account shall 10t Gougl Losn Sinking
have been wholly discharged by the extinction repayment or T
transfer of (‘orporation Stock or Mortgages under the foregoing
provisions of this Act on or before the first day of January
One thousaml eight hundred and ninety-five the Corpovation
shall on such day and on the first day of January of ench succeed-
ing year pay outof the Canal Interest and Guarantes .Account
and if and so far as that Account is insufficient for the purpose
ont of the City Fund and City Rate to the credit of a Fund
to be called the Canal Loan Sinking Fund in respect of each
one hundred pounds of the sait Balance of the Canal Xoan
Account such equal annual sams as will with the accumula-
tions thereof by way of compound interest at three pounds
per centum per annum he sufficient to pay off such one hundred
pounds within forty-seven years from the first day of Januury
One thousand eight hundred and ninety-five.  Provided always
that if the Balance of the Canal Loan Account shall at any
time after the said first day of January One thousand
eight hundred and ninety-five be reduced by the extinetion of
Corporation Stock or the repayment of Mortgages or-the transfer
of Corporation Stock or Mortgages to the account of other Loans
under the furegoing provisions of this Act the Corporation shall be
entitled to take credit for the apporrioned amount standing to the
credit of the Canal Loan Sinking Fund in respect of the Corpora-
tion Stock or Mortgrages so extinguished repaid or transferred in
any payments to be thereafter made by them to the said Fund
under the provisions of this seetion.

29, ~The Corporation shall from time to time invest the gunm ronn Sinking
moneys standing to the credit of the Canal Loan Sinking Fund Fod to bedavested,
in or upon any seeavities in 0 upon which they are for the time being
authorised to invest any Sinking Fund {other than securities of the
Corporation) and shall accumulate the said Fund in the way of
compound interest by investing the interest dividends and annual
income thervof in or upon the like securities,

i
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80.—(1.) The Corporation may at any time apply the whole or
part of the moneys standing to the credit of the Canal Loan Sinking
Fund to the purchase and extinction of Corporation Stock issued
unddr the powers of this Act or the repayment of Mortgages.
Provided that in such case they shall pay into such Sinking Fund in
each year afterwards and accumulate as hereinbefore preseribed until
the whole of the borrowed moneys to which such Sinking Fund s
applicable are discharged a sum equnl to the interest produced
hy the Sinking Fund or part thereof so applied at the rate per
centum on which the annual payments to the Sinking Iund are
hased. :

(2.} When the moneys standing to the credit of the Canal
Loan Sinking Fund shall equal or exceed the difference between the
Balance of the Canal Loan Account for the time being (taken
at the average price of the day of Corporation Stock issued under
the powers of this Ac¢t in case such price shall be above par)
antd the nominal amount of Mortgages and Corporation Stock
already extinguished under the provisions of the Iast preceding
snb-section the obligation to keep the Canal Loan Sinking Fund
shall cease and the Corporntion shall apply the moneys so
standing to the credit of the said Sinking Fund and any
nonevs  standing 10 the eredit of the Canal Interest and
(yuarantee Account and the retmms or proceeds of any New
Debentures then in the hands of the Corporation in the first place
ta the redemption or purchase and extinetion of an amount of Cor-
poration Stock ixsued or repayment of Mortgages granted under the
powers of this Act equal tosuch difterence and subject thereto and
to the provisions of the Section of this Act of which the marginal note
is ¢ Expenses " such moneys and the returns or proceeds of such New
Dielentures shall pass into the ity Fund and may be used by
the Corporatton for the extinetion of debt or other purposes for
which Capital may be properly applied.

31.—Notwithstanding anything contained in any Act of the
Corporation relating to the creation and issue of Manchester
(orporation Stock the Corporation shall not be required to create
oy maintain any other Sinking Fund than the Canal Loan Sinking
Fund by this Act prescribed in respect of Corporation Stock or
Mortgages crented and issued or gramted under the powers

10
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of this Act bug nothing herein contained .nor the exercise of
any of the powers hereby given shall in anywise affect any
4 obligatiqn‘ of the Corporation to create or maintain Sinking
Yunds in respect of borrowing powers exercised by them under

& the provisions of any other Acts or the payments to he made by
them thereto.

32.—The Treasurer shall within twenty-one days after the annust retur to
: . . . Y . Local Government
expiration of cach year during which any sum ‘is required to Hocey wiih seapess
be set apart for a Sinking Fund under this Act transmit to the Local *° Sizking Feads,
10 Government Board a return in such form as may be prescribed by
DR that Board and verified by statutory declaration if so required
by them showing the amount which has been invested for the
purpose of such Sinking Fund during the year preceding the
making of such return and the description of the securities
15 upon which the same has been invested and also showing
the purposes to which any portion of the moneys invested
for the Sinking Fund and the interest thereof have been
applied during the same period and ‘the total amount remaining
invested at the end of the year and in the event of any
20 wilful defanlt. in making such return the Treasurer shall
be lable to a penalty of not exceeding twenty pounds which shall
be paid to the Local Government Board and shall be recoverabls
by that Board in the same manner as penalties recuverable under
“The Public Health Act 1675” in o summary mamier may be
recovered hy parties aggrieved within the meaning of that Act.
J If it appear to the Local Government Board by such return or
otherwise that the Corporation have failed to set apart the sum
recuired by this Act for the Sinking Fund or have applied any
portion of the moneys set apart for that fund or any interest
30 there:f to any purposes other than those authorised by this Act
the Local Government Board may by Order direct that a sum not
exceet}ing double the nmount in respect of which such default
shall have been made shall be set apart and invested as part
of the Sinking Fund and such Order shall be enforceable by writ
33 of mandamus to be ubtained Ly the Local Government Board out
of the High Court,

O]
[>1]
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PART V.

'ORPORATION STOCK.
PRELIMINARY.

Interpretation, 83.—(1.) In this Part of this Act—

“ The Tawn Clerk ” means the Town Clerk of the City ; 5

>

“Corporation Stock” means Manchester Corporation 1891
Redeemable Stock created and issued by the Corporation under
the powers of this Act;

“ Statutory declaration” means declarationn under “ The
“ Statutory Declarations Act 1835.” 10
(2.} Any power whether or not coupled with a duty of bor-
rowing or continuinz on loan or re-borrowing money or of
redeeming or paying oft' or ereating or continuing payment of or in
respect of any annuity rentcharee rent or other security representing
or granted in lien of consideration money for the time being 15
¢xisting under this Act or under any Act of Parliament public or
focal passed or to be passed or under any Provisional Order con-
firmed by Act of Parliamont passed or to be passed or under any
order or sanction of any Government Department made or given or
tp e made or given by authority of any Act of Parliament passed
or to he passed is fir purposes of this Part of this Act a statutory
borrowing power.
. (8.} Anr seeurity in which Trustees are for the time being by
or wider any Act of Parliamoent passed ot to be passed authorised
to invest trust money and uny Mortgage Bond Debenture Debenture
Stock Corporation Stoclk annuity rentcharge rent or other security
authorised by or- under any Act of Parliament passed or to be
passed of any Municipal Corporation in (Great Britain except the
Corporation or of any other Local Authority within Section 34 of
“The Local Loans Act 1873 " is for the purposes of this Part of this 30
Act a statutory security,
(4.) The provisions of this Part of this Actreferring to interest,
apply to and include instalments of an anuuity and half-yearly or

G

20
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(1]

’




av———

The Mlanchester Ship Canal A4et 189L. 19

-other payments of or in respect of a rentcharge rent or other

statutory security.
T

CREATION AND CHARGE OF STOCK.

34.—(1.) Suhject and aceording to the provisions of this Part
of this Act the Corporation may from time to time hy resolutiou
of the Council exercise the bowowing power by this Act conferred
on the Corporation hy the ereation of Corporation Stock to be from
time to time issued for such amonnt within the limit of the power
at such price tu hear such half-yearly or other dividends and to be
=0 transferable that is to say in books or hy deed as the Corpora-
tion hy the resolution direct,  Provided that all Corporation Stock
ar any time and from time to time so created shall be created on
and subject 10 sueh termis and conditions as that the same shall
form one and the same class of Corporation Stoek bearing one
and the same vate of dividend and shall be redeemable at par at
the option of the Corporation at or after the first day of August
One thonsawd nine hundred and forty-one.

(2.) AN Corporation Steck at any time and from time to time
so ereated shall rank cqually without any priority or preference by
veuson of any precedence iu the date of ercation of any portion
of Corporntion Stoek or in the date of issue of any portion-of
Corporation Stock or on any other ground whatsoever.

(3.) The vesolution for the first creation of Corporation Stock
shall provide that such Stock shadl be redeemable as hereinbefore
provided.

(4.) Btock so ereaterd shall e designated by the Corperation
ax Manchestey Corporation 1581 Redeemalle Stock,

35.—The borrowing power of the Corporation under this
Act shall he coustrned o authorise  the Corporation to create
and issue Corperation Stock from time to time to sach nominal
ammnits as in the aggregate will aceording to the price of issue
produce the actual sgmount of money for the time heing fawfully
raisenble by the Corporation under that power or some portion of
that act md mmonnt,

12 (i
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Charge of Corpora- 36.—(1.) All Corporation Stocl for the time being issued and

tion Stack. the dividends thereon shall be and the same are by virtue of this
et charged indifferently on the whole revenues of the Corporation
from time to time arising from the Undertakings land and other
property for the time beins of the Corporation and on the City® &
Fund and City Rate and on all other funds and rates established
and leviable by the Corporation as a Municipal Body for municipal
PUIposes or as a Sanitary Authority for sanitary purposes.

(2) If and so far as the moneys standing to the credit of the

Canal Interest and (fuarantee Account are insufficient to provide 10
the Dividends on the Corporation Stock then subsisting the
insufficiency shall he made good out of the City Fund and City
Rate,

EFFECT ON BORROWING POWERS.

Extination or 87.—O0n the issue of any portion of Corporation Stock the 15
TSI SRR Torrowing power of the Corporation under this Act shall he
affected as follows (namely) .—

(4.) If the Stoek is issned fop the whole term limited for the
continnanee of the Loan or for the continuance 6f payment of
or in respect of any Mortgage granted by the Corporation under 20
the borrowing power conferred by this Act then that power to
the extent of the money raised Ly that Stock shall be and the
same is by virtue of this Act extinguished ; bnt

{B.) If the Stock is issned for part only of that term then so
much of the money raised hy that Stock as has not been paid.23
off out of the Canal Loan Sinking Fund or out of moneys
received for sale or redemption of Corporntion Stock may be
rehorrowed by the Corporation for the residue of that term or
any part thereof and so from time to time,

APPLICATION OF MONEY LAISED. 30

Genernl appnostion 38.-=Money raised by Corporation Stoek shall be applied for

Eif;ﬁ:"r:i‘iéﬂ"?}ocu purposes for which mouey raiseable under the borrowing power
canferred on the Corporation hy this Act ought by law to be
applied and not otherwise,
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39.—The Corporation may from time to time invest
temporarily on statutory securities (other than Stock Certificates
to_bearer and other than statutory securities of the Corporation)
money raised by Corporation Stock and not for the time being
applied to or required for the purpose for which it is raised and
shall from time to time pay the interest and annual proceeds of
those securities into the Canal Interest and Guarantee Account,

REGISTRATION AXND CERTIFICATES.

40,—(1.) The Corporation may if they think fit and on and
subject to such terms andd instructions not inconsistent with any
provision of this Part of this Act as they think expedient appoint
awd keep appointed an officer of the Corporation or other person or
the Bank of England orany other bank or a banker as Registrar for
all or any of the purposes of this Part of this Act (in this Part of
this Aet referred to ax “the Registrar”),

(2.) The Corporation in relation to the provisions of this Part
of this Act and the Registrar shall respeetively be deemed a
hanker within “ The Bunkers Books Evidence Act 1879.”

] * o

41.—(1.) The Corporation or the Registrar shall keep books
in which shall he enteved the names and addresses of holders from
time to time of Corporation Stock and the amounts held by them
(in thix Part of thix Act referred to ag “the Corporation Stoclk
“ Register™),

(2) The Corporation Stoek Iegister shall e primd facic
evidence of any matter entered therein in aceordance with this Past
of this Act and of the title of the porsons entered thevein as holders
of Corparation Stock,

42.—(1.) On demand of a holder of Corporation Stock the
Corporation may if they think fit give to him o certificate of the
proprictorship thercof under their common seal specifying the
amount of Carporation Stock to whicl) hie is entitled (in this Part of
this Act referved to as a # Corporation Stock Certificate ).

2.) ACeorporation Stock Certifieato shall beprima fucie evidence
of the title of the person therein nnmed his executors administrators
suecessors or assigns to the Stoclt therein specified but the want of
a Clorporation Stock Certificate if such want be accounted for to the

Tempomary invest.
ment of money
raincd by Stook.,

Appointment of
Reypistrar,

Corporation Stock
neg;om.

Certificates of Pro.
prictorship of Stock
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satisfaction of the Corporation shall not prevent the holder of
Corporation Stock from disposing of and transferring the same.

' (8.) Ifa Corporation Stock Certificate is worn out or dnmaged
the Corporation on production thereof may cancel it and give o
similar Stock Certificate to the party in whom the property in the
Corporation Stock Certificate and in the Corporation Stock therein
specified is then vested.

() Ifa Corporation Stock Certificate is lost or destroved the
Lorporation on proof thereof to their satisfaction may give a similar
Stoek Certificate to the "party entitled to the certificate lost or
destroyed,

(%) An entry of the issue of a Corporation Stock Certificate or
i substituted Certificate as the case may he shall be made in the
Corporation Stock Register. ‘

TRANSFER,

43.—Subject to the provisions of this Part of this Act every
Corporntion Stockholder may transfer all or any part of lhis
Corporation Stock in hooks or by deed.

44.—(1.) If and where the resolution for creation of any’

portion of Corporation Stock makes the same transferable in booles
and not hy deed the provisions of this section shall apply and have
eHeet but not otherwise,

{2.) The Corporation or the Registrar shali keep books wherein
tramsfers of Corporation Stoek so transferable shall be entered (in
this Part of this Act reforred ta ag “the Corporatiun Stock Transfer
“ Books ”).

"(3.) Every such entry shall he conceived in proper words for
the prrpose of transfer wnd shall be signed hy the party making the
transfer or if he is absent by his agent thereunto Eowfully anthorised
in writing under his hand attested by o witness,

{+.) Where the Bank of England are the Rewistrar they may if
they think fit require that the agent he so authorised by power of
attorney under the hand and seal of the Pty making the tansfer
atrested hy two or maore eredible witnesses, .

(3} The person to whow & teansfor is made may it he thinks
fit underwrite his aceeptance thereof,

(6.) Except as otherwise provided hy some other Aet of Par-
linment and subject to the provisions of this Part of this Act
respecting any portion of Corporation Stock which the resolution
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The Manchester Ship Canal Lot 1891, 23
for creation thereof makes transferable by deed awd not in books no
mode of transferring Corporation Stoek other than that preseribed
in this section shall be good in Iaw.

45.—(1.) If and where the resolution for creation of any
portion of Corporation Stock makes the same transferable by deed
and not in hooks the provisions of this section shall apply and have
eftect but not otherwise.

(2.} Every transfer of Corporation Stock so transferable shall
be by deed.

{(3.) The Deed of Transfer shall velate only to the transfer and
shall not contain any recital trust power or provise whatsoever.

{+.) The Deed of Transfer when duly executed shall be delivered
to and kept hy the Corporation or the Registrar and the Corporation
or the Reyistrar shall enter a memorial thercof in a book to he
ealled the Register of Transfers of Corporation Stock and shall
indorse on the Deed of Transfer a notice of that entry.

(5.) The Corporation or the Registrar shall on demand and on
delivery up of the old Stoek Certificate or on proof satisfactory to
the Corporation of its absence deliver a new Stock Certificate to
the prorchaser or shnll at the option of the purchaser make an
indorsement of the rransfer on the existing Stock Certificate which
indorsement heing signed by <direction of the Corporation or by the
Registrar shall be equivalent to a new Stock Certificate,

(65.) Undl the Deed of Transfer has heen so delivered to_the
Corpmation or the Registrar the Corporation or the Registrar shall
nat, e affected thereby and the parchaser of the Corporation Stock
shall not be entitled to yeeeive any dividend thercon.

46.—(1.) The Corporation or the Xeaistrar before allowing
any wanster of Corporation Stoek may if the cireumstances of the
citse appear o them ov him to make it expedient require evidencee
of the title of any person claiming a right to make the transfer.

(z2) That evidence shall be a statatory declavation of one or
mare competent persons or of such other nature as the Corporation
or the Rewistrar with the approval of the Corporation may require.

47.—(1.) The Corporation vr the Registrar with the approval
of the Corpararion may as regards any portion of Corporation Stock
close the Corporation Stoek Transfer Books or the Register of

12 H o

——— .

-

Tranatoy by deed,

Evidenve on transfer

Cloring ol transfer
books.




Stamyp duty on
Lranisiers.

Transmifesion on
davath

Tran«misiion on
m3triaEe we,

24 The Manchester Ship Canal Act 1891,

Transfers of Corporation Stock (as the case may be) on any day in
the month next before the day on which dividends on that portion
of Corporation Stock are payable but so that the books be not at
any time kept closed for more than fifteen days.

(2.) The persons who on the dax of sueh closing are inseribed
as Corporation Stockheiders shall as between them and their
Transferees of Corporation Stock be entitled to the dividend next

payable thereon,

43,—TUnless the “lorporation have compounded for stamp
duty all Corporation Stock issued Ly the Corporation shall 10
notwithstanding anything in any resolution of the Corporation
be transferable hy deed and not in books and every Deed of
Transfer of Corporation Stock transferable by deed shall be
duly stamped and the consideration shall be truly stated therein.

TRANSMISSION. 1

49.—(1.) The interest in Corporation Stock of a Stockholder
dying shall be transferalie Iy his Executors or Administrators not-
withstanding any specifie bequest thereof.

(2} The Corporation or the Registrar shall not be required to
allow any Executors or Administrators to transfer any Corporation 20
Stock until the Probate of the Will of or the Letters of Adminis-
tration to the deceased has or have heen left with the Corporation or
the Registiar for registration and may require all the Executors
who have proved the Will to Join in the transfer.

50.—(1.) If the interest in any Corporation Stock lias hecome
nansmitted in consequence of the Lankiraptey of a Stockholder or
the murringe of & female Stackholder or by any lawfu! means other
than a transfer in hooks or by deed or than the death of 2 Stock.
holder that transmission shall he authenticated by o statutory
declaration of one or more competent persons or in such other 3¢
mantier as the Corporation or the Registrar require,

(2) The decluration shall state the manner in which and the
party to whom the Corporation Stock has been transmitted snd
shall be left with the Corporation or the Registrar,

(3.) If the transmission is in consequence of the marriage of 2 33
fermale £ sekholder the declaration shall if the Corporation or the
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Registrar so require set forth a copy of the register of the
marriage or other particulars of the celebration thereof and declare
the identity of the wife with the holder of the Corporation Stock.
(49) The name of the person entitled under the transmission
5 shall be entered in the Corporation Stock Register, *
{3.) Until the transmission has been so authenticated the
Corporation or the Registrar shall not be affected thereby and no
person claiming by virtue thercof shall e entitled to receive any
dividend on the Corporation Stock.
10 (6.) In this section the term transmission includes any case of -
apparent transmission in consequence of the change of name of the
I Stockhokier nlthough the actual ownership of the Corporation Stock
may remain wnaltered,

DIVIDEXNDS.

13 51.—The Corporation may pay by the Registrar the dividends Pasment of
on Corporation Stock, videater

52.—The Corporation or the Registray shall not be required t0 Dividends to
allow any Excentors or Administrators to veceive oy dividend on e e
Corporation Stock held by their testator or intestate wuntil the
20 Probate of the Will or the Letters of Administration has or have
been left with the Corporation or the Registrar for registration.

63.—The Covporation or the Registrar before allowing the Eeideues of itle.
) receipt of any dividend on any Corporation Stock may if the circum-

stanees of the ease appear to them or him to make it expedient
25 yeguire evidenee of the title of any person claiming a vight to receive

e dividend and that evidenee shall hie o statutory deelaration of

comypietent persons or of such other nature as the Corporation ov

the Negistrar may regnire. :

B4,—(1.) Where more persons than one are registered as joint Dividends o joint
30 holders of any Corporation Stock any one of them may give an
effectunl receipt for any dividewd thereon unless notice to the
contrary has been wiven to the Corporation or the Registrar by any
other of theni.
(2.) Where Corporation Stock s standing in the name of an
55 infant ov person of unsound mind jointly with any person not under

—— b
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legal disability a letter of attorney for receipe of the dividends oy
the Corporation Stock shall be suficient authority in that behalf
if given under the hand and seal of the person not tnder disability
rattested hy two or more credible witnesses but the Corporation or
the Registrar hefore acting on the letter of attorney may if they 3
or he think fit require proof to their or bis satisfaction of the
alleged jnfancy or unsounduess of mind by & statutory declaration
of one or mare competent persons,

Disidend warrauts 55.—(1.) Wheren Corporation Stockholder desires to have his
dividends sent o him by pust he may make a request for that pur- 19
bose te the Corporation ar the Registrar in writing signed by him
i a form approved by the Corporation and shall give to the
Corporation or the Kegistar an address in the British Islands to
which the lottors contnining the warrants arve from time to time to
he sent, 15
(2) The posting Dy the Corporation or the Ltegistrar of n letier
containing a dividend warant nddvessed to o stockholder at his
vequest at the address so given by him shall as respects the Hability
of the Curpurarion and of the LRegistrar be cquivalent to the
delivery of the warrant to the Stockholder himself, 20
() Evory warant so sent by post shall be deemed o cheyue
amd the Corporation and the Legistrar shall in relation thereto b
deemed a hanker within “ The Bills of Exchange Act 1sn2.”

STOCK CERTIFICATES Wit COUTOXS TO BEAREL.

Provirions respieciing 86.—(1.) On demand of n Corporation Stockholder the Cor 23
Hrack Contiticans . . . . . .

with egupons to poration or the Registrar may jssue to thoe Stockbolder a Corporation
vearer, \

Stack Certilicate to hearer that s te say i eertifiente of title to his
Corporation Stoek op any part thereof entitling the bearer to the
Corporation. Stack therein specified and tansferable by delivery
with coupons entitling the hiearer of the coupons ta the dividends 90
o the Stock bur so that wo suely certificnre or coupons shall
give a title to dividends bevond the time limited for redemption
of the Corporation Stock, -

(2.) A Corportion Stock Certificate to bearer shall not be
issed in respect of any sum of Corporation Stock other than ten 95
poands or w multiple of ten pounds.

{5} Xn Trustee shall apply for purehase take or hold o Corpora-
tion Stoek Certifiente o Learer unless he is iIn express words

.
-~
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¥ authorised to do so by the instrument creating his trust and any
contravention of this provision by a Trustee shall be decmed a
breach of trust lLut this provision shall not impose on the
Corporation or the Registrar an ohligation ta_inquire or to take

5 notice whether a person applying for ar holding a Corporation Stock
Certificate to bearer is or is not n Trustee or suhject the Corporation
or the Reaistrar taany Lahility in case of their or his with or without
notice issuing to a Trastee a Corporation Htock Certificate to bearer
or invalidate any Corporation Stock Certificate to bearer issued.

10 (+) Whore a Corporation Stock Certificate to bearer is out-
standing the Corporatien Stock represented thereby shall cease
to be transferable in booka or by deed under and according to the
provisions of this Part of this Act.

(5.3 The bearer of a Corporation Stock Certificate to bearer

1o may on delivery up to the Corporation or the Registrar of the
Certificate and of all unpaid coupons Lelonging thereto require to
he enteredd in the Corporation Brack Register as the holder of the
Corporation Stock deseribed in the cortificate under which he derives
title and therenpon the Corporation Stock shall be re-entered in the

20 Register as transteralde and shall hecome and again be transferable
in the Corporation Stock Fransfer Books or by deed as the case may
rvequire antd shall as vegands the mode of payment of the dividends
thereon he in the like comdition as if no Corporation Stock Certifi-
cate to hearer had heen issned in respeet thereof.

25 (6.} The coupons issued with a Corporation Stock Certificate
to hearer shall comprize the dividends to be paid in respeet of the
Corporation Stock therein specitied for sneh period as the Corpora-
Kon apprave.

(7.} A4 the end of that period fre<h coupons may be issued for

30 such frther periad ax the Corporation approve and so for successive
periods duving the continanee in furee of the Corporation Stock
Certificate bur the Corporation or the Registrar may in liew of issuing
fresh coupons in respect of any Lorporation Stock Certifieate give
in exchange a fresh Corporatiun Steck Centificate with coupons.

35 (%.) Payment to the Learer of a coupon of the amount

expressed thereiu sladl be a full discharge to the Corporation

and to the Registvar from all Hahility in respeet of that coupon
and the dividend represented thereby.
(#.) Where the Bank of England are the Registrar coupuns
shall be payable at the chief establishment of the bank at the ex-
12 I
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Piration of three clear days from the day of presentation and at
any branel establishment of the bank situate more than ten niles
from the chief establishment at the expiration of five clear days
from the day of presentation.

i (10.) It a Corporation Stoel Certificate to bearer or coupon is 3
Worn out or damaged the Corporation or the Registrar on pro-
duction and delivery up thereof may cancel it and issue a new
certificate or coupon,

(11) Ifa Corporation Stock Certificate to bearer or coupon
is lost or destroyved the Corporation or the Registrar may issue a -10
REW certificate or coupon on receiving indemnity to the satisfaction
of the Corporation against the claims of all persons deriving title
under the certificate op coupon lost or destroyed.

(12)) An coupons issued under tois Aet in respect of any
Corporation Stock Certificate to bearer siwil for the purposes of 15
the Acts relating to stamp duties be deenred to have been attached
to and issued with such Corporation Stock Certificate,

(13.) Corporation Stoclk specified in u Corporation Stoclk Certifi.
ciate to Learer shall be charged on the same securities and be subject
to the same powers of redemption and other powers and save as 20
regards the mode of transfer and of payment of dividends thereon
and save 5o far g5 g Corporation Stoclk Certificate to bearer is a
negotiable instrument shall be subject to the same incidents in all
respeets as if that Corporation Stock hadd continued to he registered in
the Corporation Stoclk Register as transforable in books or by deed, 25

GENERATL.

87.—(1.) Corporation Stock jx poersonal ]n'hpm'ty.

() Corporation Steck i ot lable to foreign attachment Ly
the enstom of London or otherwise,

(3.) No notice of any Trast express implied op
respect of any Corporation Stocl: oy
Certificate to bearer or coupan shall he
Stock Register or in any other book kept by the Corporation or the
Registrar or be raceivable hy the Corporation or the Registrar or
affeet the Corporation through, the Ruristrar or otherwise,

constructive in 30
of any Corpovation Stock
entered in the Corporation

33

58.-~(1.) If at any time the Corporation for two months after
demand in writing fail to pay any dividend due on any Corporation
stoek the person entitled thereto may apply to the High Court for
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@ Receiver and the Court may if it thinks fit appoint o Receiver on
such terms as it thinks fit.

(2.) The Receiver shall have the like power of collecting
receivipg recovering and applying all money which ought to be paid
to or by the Corporation under the provisions of this Act and of
assessing making and recovering all rates for the purpose of obtain-
ing any moneys necessary for the payment of the said dividend
as the Corporation or any officer thereof would or might have
and such other powers and such duties as the Court thinks fit
and shall apply all money so collected after payment of expenses
and costs as the Court directs for purposes of this Part of this Act,

(3.) The Court may at any time discharge the Receiver and

shall have full jurisdiction over him and ail persons interested in
his acts
b

89.—A person taking or holding Corporation Stock shall not

Le concerned to inquire or to take notice whether the creation or 8

issue thereof was or was not within the horrowing power by this
Act conferred on the (‘orporation or otherwise in accordance with
this Part of this Act or whether or not the Council or any meeting
thereof was properly constituted or convened or whether or not the
proceedings at any meeting of the Couneil were legal or regular or
to see ta the application of any money raised by Corporation Stock
or be answerable for any loss or misapplication thereof,

60.—(1.) Once in every year at a time appointed by the Local
Government Board the Corporation shall send to that Board an
abstract of the accounts of the Corporation relating to Corporation
Stock in n form preseribed by that Board and verified by a
statatory declaration of the Treasurer if required by that Board,

(2} In case of wilful default therein by the Corporation the
Corporation shall on each vecasion be lable to a fine not exceeding
two hundred pounds and in case of wilful defauit therein by the
Treasurer he shall on each oveeasion be lable to a fine not
exceeding twenty pounds amnd every fine under this section
shall e precoverable summarily om the prosecution of the Local
Government Board and not otherwise,

(3.} If by any sueh abstmet or otherwise it appears to that
Boavd that the Corporation have failed to comply with any
requisition of this Aet in relation to any payment application or

Proteetion of holder
of Corporation
took,

Aunnusl return to
JTocal Govornment
Toard.
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investment or otherwise in relation to Corporation Stock that
Board may novwithstanding any proceeding for the recovery of
any fine or any other proceeding taken by that Board by order
require the Corporation to make wood the defeult within a time
therein limited,

61.—(1.) If at any time any dividend on any -Corporation
Stock is unclaimed at the time for payment thereof the same shall
nevertheless on demand at any subsequent time whatsoever be paid
to the person showing his right thereto but without interest in the
meantinie,

(2) Where any dividend remains unclaimed for five years from
the time for payment thereef the Corporation shall cause notice
thereof 1o he sent y post in a registeral jetter addressed to the
Stockhalder named in their hooks as the holder of the Corporation
Stock on which the dividend is so unclaimed by the description and
at the address therein appearing and 5o at the expivation of three
other suceessive periods of five years.

A1 At the end of every successive period of five years from
the day when the first dividend becomes payable on Corporation
Stoek firgt dssued after the passing of this Act the Corporation
shall publish an advertisement in a newspaper circulating in the
City siating what it any dividends on Corporation Stock other
than those falling due at the then Jast half-rearly or other day of
payment are thenmnelaimed and the names ani addresses appearing
in the Corporation Stock legister of the holders of the Stock on
which the dividends are mnelninied, '

{4.) At the end of every suceessive period of ten vears from
the duy when the first dividend becomes payable on Corporation
Stock first issoed after the Passing of this Act the Corporation
unless it s heen otherwise agreed between thom and the Regis-
trar may require the Registar to repay to them ail dividends
unclaimed durmg that period and then in his hands and the Cor-
poration shall pay the same into the Canal Loan Sinking Fund
and nay deal therewith as they are Iy this Act empowered
to deal with money puid into the Canad Loan Sinking Fund as
interest on eash badances reedived by themn without prejudice never-
theless to the rights of any person to those dividends,

62 —XNothing in this Part of this Act shall affect any power
of the Corporation to raise otherwise than by Corporation Stock

10
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-

any money which they do not think fit to raise by Corporation
Stock. )

83.—Notwithstanding anvthing in this Part of this Act the Saviee for posier of
Couneil may revoke at any time in whole or in Part any resolution ovocation. .
1 for ereation of Corporation Stock theretofore passed by the Couneil
: if and as far as the same has not heen acted on by the issue of
Stoek thereunder

It

‘ 64.—Except as in thix Part of this Act expressly provided Saving for other
nothing in this Part of this Act shall relieve the Corporation from oullition.
10 any obligation imposed on them in relation to any statutory hor-
rowing power hy any Act of Parliament under or by which that
power for the time heing exists or is regulated,

85.—(1.) Nothing in this Put of this Act shall affect any saving for power to
power or duty of the Corporation to sell lease ov otherwise dispose =t P&
15 of any land or property of the Corporation or to apply any purchase
money or other money avising thereby in discharge of any charge
on that Land o property ov the revennes thercof other than the
charee of Corporation Stock orafieet any claim of any person wder
suel first-mentioned chivre,
21 2} That land or property shall in the ands of the purchaser
or other persom taking the same wnder the sale lease or other dis-
position be by virtne of this Act absolutely freed from the chavge
of Corporation Stock and he shall not he concerned to see to the
applieation of that purchase money or other money or he answer-
able for any loss or misapplication thereof, .

-

-

) 2

86.—Nothing in o done nuder this art of this Act shall Savine for existing
alteet any seenrity ov chiarge created or wanted or payable by the Fenaes
Corporaion hefure and subsisting at the passing of this Act and the
Corporation shall whenever required by the holler of any security
ot or charge aforesaid apply all such money do all sueh ncts exereise
all saeh powers colleet all such money amd make and levy all such
ytes ne they wonkd ur enght to lave applicd done exercised col-
Jocted made and Jevied for his henefit and security if this Part of
this Act lindd not been enacted.

" 87.—(1.) Corporation Ntock shall be deemed Capital Stock of Forgers.
a Dody corporate within the Act of the Session of the Twenty
faurtl it Twenty-fifth years of the reign of Her present Majesty

12 K
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" hy.writ of mandamus to be obtained by the Board out of the High 10

(chapter ninety-eight) “to consolidate and amend the statute Jaw
“of England and Ireland relating to indictable offences by
“ forgery.”

(2.) A Corporation Stock Certificate to bearer and a coupon’
connected therewith shall be deemed a Stock Clertificaté and 3
Coupon within ¢ The Forgery Act-1870."

68.—Any order of the Local Government Board under this
Part of this Aet mar contain such directions as the Board think
hecessary or proper for giving effect thereto and shall be enforceable

Court and may he from time to time cancelled or varied by the
Board as the circumstances of the case may require but the Board
shall not make any such order without first hearing the Cos poration

if Qesirous of being heard which hearing may be in the form of a
public inquiry with or without & published report or in snch other 15
form as the Board having regard to the cirenmstances think just
and expedient and Sections 294 and 266 of “ The Public Health

““ Act 1875 " shall apply to hearings inyuiries and other proceedings

to which this section relates.

€90.—Where the Banlk of England are the Registrar they may 29
with the sanetion of the Corporntion from time o time issue any
forms that may be required for carrying into effect the provisions
of this Part of this Aet and may also from time to time make any
regulations that are not incomsistent with this Part of this Act
relative to the following things and when made may alter Vary or 23
repeal any sueh regulations and make other regulations instead
thereof or in addition thereto and any such regmlations for the time
being in force shall he duly observed—

(A.) The period for which coupons are to be wiven ;

(1) The mode in which the Bank are to act in issuing Stock gg
Certificates to bearer or entering in the Transfer Books the
bearers of Corportion Stock Certificares to heaver ;

(¢} The mode of proving the title of or identifying any person
appiying for a Corporation Stock Receipt or Corporation Stock
Certifiente or Stock Certifieate to bearer; 35

(1) With respect to anvthing necessary for carrying into
efiect the provisions in this Part of this Act which relate to or
affect the Bunk,
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70.—The forms given in the Third Schedule to this Aet
may be used for the purposes therein indicated and the same or
forms to the like effect with such varintions or additions as
circumstances require shall be effectual for those purposes.

71,—(1.) Fees not exceeding those specified in the Third
Schedule to this Act may be taken by or on behalf of the
Corporation in the cases thercin mentioned.

(2.) The proceeds of fees shall be paid by the Corporation into
the Canal Interest and (juarantee Account and shall be applied in

10 reduetion of contributions cut of the Corporation revenues payable

into the Canal Interest and Guarantee Account in respect of
dirvidends on such portions of Corporation Stock as the Corporation
having regard to the cases in which the fees are paid determina.

T2.~—Subject to the provisions of “ The Customs and Inland
“ Revenue Act 18377 the Corporation may agree with the Com-
missioners of Inland Revenue for payment to them of composition
for the stamp dnty on transfers of Corporation Stock issued under
the powers of this Act.
—_

73.—The expenses incwed by the Corporation in or about

20 the ereation and issne of Corpgration Stock including any expenses

e

M|

[ -

R

incidental to snch Stock inf the judgment of the Corporation
praperly chargeable to Capitaljshail be payable by the Corporavion
out of moneys raised Dby thd creation and issue of Corporation
sStock and all sums so paid ghall be deemed to be money lent to

25 the Company by the Corpordtion and the Company shall issue to

the Corporation New Dehentyjres therefor accordingly.

Provided that nothing in fhis Section shall e deemed to enlarge
the borrowing powers hereinbefore conferred on the Corporation,

Provided also if on theffirst day of January One thousand
ciht huwndred and ninety-sif or on any snceeeding first day of
Juanuary there shall stand tbjthe eredit of the Canal Interest and
(inarantee Account any alfnee or part of any balance which
shall he in the nature of ywofif sueh halanee or part of balance shall
he applied by the Corporatiop in the redemption and extinction at
par of New Debentures in thi hands of the Corporation to a total
amount not execeding the nopminal amount of New Debentures to
he so issued anvthing in thisjAet to the contrary notwithstamding,

Forma,

Tees.

Composition for
stamp duty.

Expenses
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‘rII be entitled to nominate five
persons being Members of the {Council to act as Directors of the
Company mml the completion gnd opening for public traffic of the
Canal from Eastham to Manchiester and thenceforward until the
whole of the New Debentures iy the hands of the Corporation have
Leen sold or redeemed and the powers of the Corporation under
this Act to make advances to the Company have ceased and the
Corporation may from time to time remove any Director so appointed
and appoint another in his sténd and may fill up from out of the
Members of the Council any + wcaney from time to time occurring
among the Directors so appoifited. No qualification other than
leing Members of the Council khall be required to he held by such
Dirccetors, A Director nominated by the Corporation shall not be
disqualified from Leing the Mapor or an Alderman or Councillor of
the City by reason of his receiying any remuneration as a Director
of the Company. )
During the r.-outiuuancc_é of this provision the number of
Directors appointed by the Copany shall not exceed ten. 20
4 S Mze Govgan
75.—As to any addition to the Uity Rate made by the Corpora- @‘M}
tion ovunder any precept from or at the instance or by-the direction
of the Corparation for the purposes of this Act the owner or oceupier H"&\ 183
of any Innd used only as a vailwayconstrueted under the powers of any L8
Act of Parliament for public conveyance shall he assessed in respect 2 :
of the same in the proportion of one fourth part only of the net annual PtY 913 .' .
:luc- thercof as ascertained by the valuation list for the time being
1 foree or if there he none by the rate for the relief of the poor
nmdc next hefore the making of such assessment. The Local
Government Board may from time to time by order make such regula-
tions as seem to the Board necessary or proper respecting the form
of the rates notices amd accounts to be made used and kept by the
overseers of any Parish sitdate wholly or partly in the City with
respect to any addition made under the powers of this Act to any .
City Rate and to any assessment in respect thereof and an order 35 C 3
under this Section ghall be deemed to be an order within the i
meaning of Seetion §8 of # The Poor Law Amendment Act 1834, i

74.—The Corporation sh
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The Manchester Ship Canal Act 1891. 35
76.—If any money is payable to a Mortgagee or Debenture
Stockholder of the Company or to a Mortgagee of the Corporation
being a minor idiot or lunatic the receipt of the Guardian or
Committee of his estate shall be a sufficient discharge.

77.~The Accounts of the Corporation under this .Act shall be
andited in like manner and with the like incidents as the Accounts
of the Corporation under “ The Municipal Corporations Act 1882.”

78.—The Company shall not out of any money by this Act
authorised to he raised pay or deposit any sum which by any
Standing Order of either House of Parliament now or hereafter in
force may be required to be deposited in respect of any applcation
to Parliament for the pmpose of obtaining an Act authorising the
Company to construct any Railway or to execute any other
Work or Undertaking.

79.—Xothing in this Act contained shall exempt the Canal
or Docks or the Company from the provisions of * The Merchant
“ Shipping Act 1854” or any general Acts relating to Docks or
dues on shipping or on goods carried in ships now in force or
which shall be pussed during the present or any future Session of
Parlinment or from any future revision or alteration under the
authority of Parliament of the Doclt rates or duties authorised to
he chavged by the Company.

80.—XNothing in this Act contained shall exempt the Company
or their Railways from the provisions of any general Act relating to
Wilways or to the better and more impartial audit of the accounts
of Railway Companies now in force or whicli may hereafter pass
during this or any future Session of Parlinment or from any future
revision or alteration under the authority of Parliament of the
maximum rates of fares and charges or of the rates for small
parcels authorised by the Act of 1885,

81.—All the costs c¢harges and expenses as well of the
Corporation as of the Company preliminary and of and incident to
the preparing for obtaining and passing of this Act or otherwise
in relation thercto shall be paid by the Company.

| SCHEDULES.
12 L
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THE SECOND SCHEDULE.

THE MANCHESTER SHIP CANAL COMPANY.
Ne. £:100.;

NEW MORTGAGE DEBEXTURE.

By virtue of the Manchester Ship Canal Aet 1831 the Manchester

- Ship Canal Company (hereinafier called “the Company ™) in consideration
. of the sum of Jone hundred® pounds paid to the Compauy by the AMayor
Aldermen and Citizens of the City of Manchester in the County of

Lancaster (hereinafter called ** the Mortgagee ") which expression whenever

consistent with the context shall include the assigns of the snid Mayor Aldermen

and Citizens of the City of Manchester and the executors administrators

.and assigns of such assigns Doth hercby assigg unto the DMortgagee

the Undertaking of the Company and all the tolls and sums of money arising

Ly virtue of the Acts relating to the Company and all the estate right title and

interest of the Company in the same  7To hold unto the Mortgagee (subject

to the prior charges referred to in the endorsement hereond until the said sum of

-t

——
™ .onc hundred; pounds together with interest for the same at the rate of four

la: pounds ten shillings for every one hundred pounds by the vear be satisfied.

| % And it is hereby stipwlated that the said principal sum of fone hundred} pounds

= shall be repaid to the Morigagee on the first doy of January One thousnnd

l = cight lundred and nincty-seven and that in the mcantime the said interest shall

g be paid bulf-yearly on the first day of January and the first day of July in each

3 year, Provided always that the said jone hundred, pounds shall not be
repayable on the first day of January One thousand eight hundred and ninety-
seven unless the Company have previously given to the Mortgagee six months
notive in writing of thelr intention so to repay and that if the Company shall not .
repay the said eapital sum of [one hundred; pounds on such first day of January
One thousand cight hundred and ninety-seven they shall pay theszid intorest on
the first day of January and the first duy of July of the sail and ench subsequent
year and il they continue duly. so to pay such interest the said Capital sum shall
not be repayable until the Company shall have given 10 the Mortgagee six
months notice in writing of their intention to repay the same such notice
expiring cither on the first day of January orthe first day of July. Provided
also that in casc the Mortagee after recciving any such notice as hercinbefore
referred Lo shiall give to the Company (by leaving the same at the principal
Office of the Company in Manchester) three calendar months before the
expiration of the notice of the Company a counter notice in writing of his
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desire to have a Perpetual Mortgage Debenture for the said sum of [oune
hundred: pounds (or 2t the option of the Company Perpetual Debenture Stock
for that nominal amount) carrying intarest in either case from the date of the
expiry of the said notice of the Company at the rate of four per cent. per
annum payable half-yearly on the first day of January and on the first day of
July in Heu of receiving payment of the said sum of {one hundred] pounds
in cush then the Company shail in lieu of paying the said sum of {one hundred]
pounds in cash either issue to the Mortgagee o Perpetual Mortgage Debenture
forthe said sum of “one hundred] pounds carrying interest from the date of the
expiry of the said notice of the Campany at the rate of four per cent. per
annum payable half-yearly on the aforesaid half-yearly days or at the option ot
the Company shall issue to the Mortgagee Perpetual Debenture Stock for that
nominal amount carrying interest from the uame day and at the same rate and
payable on the same haif-yearly days and sucix Mortgage Debenture or
Debenture Steck as the case may be 2nd the interest thereon shall be charged
upon the Undertaking of the Company and in the case of a Mortgage Debenture
shall be so framed that the principal money thereby secured shali only become
payable if the Company makes default for a period of six culendar months
in the payment of any interest thereon and the Mortgagee before such interest
is paid by notice in writing given to the Company by leaving the same at the
principal office of the Company in Manchester calls in such principal money.
Provided further that before receiving or becoming entitled to receive payment
or satisfaction of the said sum of {one hundred} pounds cither in cash orin a
Perpetual Mortgnge Debenture or Debenture Stock the Mortgagee shall
deliver up this Morigage Debenture to the Company to be cancelled,

Given under the Common Seal of the Manchester Ship Cannl Company this
day of
One thousand eight hundred and ninety .

The Common Scal of the Manchester Ship

Cana] Company was hercunto affixed in
the presence of

Twoe Direnims,
Secretary.

Registered in the Dooks of the Company this day of
One thousand eight hundred and

Secratary, '
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[ Bndorsement.}

This Debenture is issned subject to the provisions of Sections 8 snd 25

v of “The Manchester Ship Canal Act 1891 * which ave as follows :—

8.~The Mortgages granted or to be granted and any Debenture
Stock to be issued by the Company in pursuance of the powers of the Act
of 1885 or the Various Powers Act of 1880 shall during the continuance
of such Mortgages and Debenture Stock respectively have priority over
any Mortgages granted and any Debenture Stock issued under the powers
of this Act and Section 14 (Dedenture Stock) of the Act of 1885 shall be
varied accordingly, .

All Mortgages granted and Clertificates of Debenture Stock issued

under the powers of this Aot shall be endorsed with notice of this
enactment,

2530 long as any of the New Debzntures shall be in the hands of
the Corporation they may at any time give notice in writing to the
Company that they are desiroue that any such Debentures should be
redeemed and so long as such notice remnins in force the Company shai!
not without the feave of the Corporation exercise any powers vested
in them of voluntarily paying off or electing to redeem any Mortgages
or Debentures other than those so held by the Corporation but nothing
herein contained shall prejudice or affect eny rights possessed by the
holders of any Prior Debentures under the provisions of such Debentures,

Notice of the effect of this Section shall be given on each New
Debenture,
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THE THIRD SCHEDULE.

FORMS.

(A.)
Rzsorvrions o Cmparrox or Stock.
City of Manchester.

{29th September 189 AR

-

At a meeting of the Council of the City of Manchester holden on
. Wednesday the 29th day of September 189 1 at {eleven o’clock in the
1b'rcnoon] in the (Council Chamber within the] Town Hall fas a
Special Corneil.} '

Present

«A.B.) Mavor and a full Couneil.
Resolved first—

“Lhat under the authority and subject to the provisions of “ The Manchester
“ Ship Canal Act 1891 " the Corperation acting by the Council do hereby in
exercise of the powers of that Act create Stock to be called Manchester
Corporation 1891 Redeemable Stock and to be issued to am amount

which shall be sufficient for the following purposes but not #xceeding lthree
méllion, pounds (£3,000,000) ;—

A, For raieing the sum of pounds which has
not been raised on account of the money which the Corporation
have authority to raise by borrowing under the powers conferred
upon them by ““The Manchester Ship Canal Adct 1801 " for the
purpose of a loan to the Manchester Ship Canal Company.
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B. For raising instead of reborrowing the sum of
pounds requiied by the Cerporation for the purpese of paving off
when due sums amounting to pounds which
will f2il due before the [1st Jenuary 189 ) being 2 porton of their
debts now subsiating on the security of outstanding securities granted
by the Corporation for raising money for the purposes of the said
Act —

and which sums the Corporation are wunder the said Act authorised
to reborrow.

C. For raising the sum of pounds for repaying the
amount temporarily borrowed by the Corporation from {the Bank of
England] in order to emable the Corporation to meet sums which
amount to pounds being a portion of their debt
secured on outstanding securities granted by the Corporation for
raising meney for the purposes of the said Act and which sums the
Corporation are under the said Act autherised to reborrow.

D For raising the sum of pounds for paying off or
redeeming statutory securities granted by the Cerporation under the
said Act and now outstanding.

E. For the purpose of issming Stock in substitution for statutery
securities granted by the Corporation under the said Act and now
outstanding.

Resolved secondly—
‘Lhat such Stock shall be issued at the price and shall bear the dividends
and be transferable in the manner hereinafter specified (that is to say):—

A. 'The minimum price of issue to be [£ 1 per cent. the first dividend
to be payable on the {lst January 189  3;

B. Tenders for Stock to be mada to [the Bank of England]. A deposit of
J per cent. on the amount of Stock tendered for to be paid at ‘the
Bank of England; at the time of the delivery of the tender ;

C. The dates for the further payments on account of the said tenders when
accepted to be as follows :—On {Wednesday the 20th day of October
189 5o much of the amount tendered and accepted as when added to
the depasit will leave £75 (sterling) to be paid for each £100 of steck,
On Friday the 26th day of November 188 23 percent. On Tuesday
the 11th day of January 189 25 per cent. On Tuesday the 1st day
of March 189 25 per cent.] In caseof default in the payment of any
instalment at its proper date the deposit and instalments previously
paid will be liable to forfeiture ;

D. Dividendsat £  per cent. per annum payable {quasterly: ;

E. Dividends on the total amount of stock (calenlated from the lst of
Qctober 182V to be pavable on the lst Jantury 189
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F. Scrip certifieates to bearer with coupons attached for the divideads
payable 1st January 189 and 1st April 189 e beissued in exchange
for the provisional receipts.

G. Tn the event of the recript of tenders for a larger amount of Stoclk
than that proposed to be issned at or above the minimam price the
tenders at the lowest price accepted to be subject to proportionate
diminution,

H. Stock to he transferable in books and not by deed,

Resolved thirdly—

That such Stock shall be redeemable as follows : stale terme,
Resolved fourthly— ,

That an agrecment be entered into with the Commissioners of Inland
Revenue for the payment to them of composition under the provisiens of the
Customs and Inland Revenue Act 1887 for the stamp duty on transfers of
Stock issued under the foregoing resolutions.

(B
MANCHESTER CORPORATION 1891 REDEEMABLE STOCK
€4 PER CENT.)
RECEIVED this day of 189 of {5 The Propri-

etors to protect
| hereivafter called the said transferce | themselves  from
FRrAUD are recom-
Transfer mended to Accsrr
days : the sum of by themselves or
their attorneys, all

Monday ) ‘TrANs#ERs made
being the consideration for to them.

Tuesday
interest or share in the MaxcHEsTER £ 5 d
Wednesday | Conronariox 1891 Repremanvne
Srocx (£ per cent.) trans-
Thursday | ferable at the BANK OF ENGLAND
) and all my property and interest in and

Friday right to the samec and the dividends
) thereon by
Holdays .
exeepled this day transferred unto the said trans-
feree

Witness hand

Witness
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. [Indorsement.]

Notice To HorLpers oF BLaNCHESTER CorronaTioN 1891 RrpEEMABLE

Stack (£ rEit. CENT.)

Payment of Dividends.

Dividends are due on [the 1st January 1at April i.: Jduly and 1st
October] unless the 15t} of either of these months falls on a Sunday in which
case the dividends will be payable on the following dey.

= Dividends will be paid in one of the following modes :—

L. To the Stockholders personally or to their attorneys at the Bank of
England.

N.B.—Stockholders may arrange for the receipt of their
dividends free of charge at any of the country branches on
application 10 the agent.

11, By transmission of dividend warrants by post at the tisk of the Stock-
holder under the following regulations:

. L. Any Stockholder residing within the United Kingdom who
desires 10 ltave his dividend warrant sent to his address
by post must fill up a form of application to be obtained
at the bank or at any of its branches.

8. In the case of joint accounts the application must be signed by
all the members of the account directing the warrant to be
1 sent to one of them at a given address.

3. Post dividend warraats will be crossed & Co. and will ocaly be
payable through a banker. They will be drawn to the order
of the Stockholder and must be endorsed.

£ Stockholders whose warrauts are sent by post should give notice to
the bank if they are nat rveceived on the day on which they ought to be
delivered but need not acknowledge those that arrive in due course.

Stock Certificates,

Stack Certificates to Dbearer of the denominations of {£50 £100 £200
£500 and £1000] with coupons for the quarterly dividends attached may
be obtained in exchange for Inscribed Steck.

12 N
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{C.)
CorrorarioNn Svocm CERTIFICATE.
City of Manchester.
*Numbaor
'this is to certify that 4.B. of [ ] is the proprietor
of § ] pounds of Manchester Corporation 1891 Redeemable
" Stock subject to the Acts of Farlisment relating thereto,
Given under the Common Seal of the Mayor Aldermer and Citizens
of the City of Manchester this [ ] day of [ !
718 j.

D)
‘TransrEr in Books.
MANCHESTER CORPORATION 1891 REDEEMABLE
STOCK (£ rer CENT.)

No.

Entered by this day of inthe | £ |2
year of our Lord one thousand eight hundred
and do assign and tranafer

Witpessto  interest or share in the MANCHESTER

theidentity  CORPORATION 1891 REDEEMABLE
STOCK (£ rEr CeNT.) transferable
at the Bank ‘of Epgland and all my property and
interest in and right to the same and the dividends
thereon unto '

executors administrators or assigns.  Witness

hand:
Wimess
do freely and voluntarily accept the above Stock trans.
ferred to
Witness
. (E.)
APPLICATION FOR ISSUE OF POWER OF ATTORNEY.
Baxs or Excranp the day of 188

From A.B. and C./0 lthe registered stockholiers in the bunk books)
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) £ MANCHESTER CORPORATION 1891 REDEEMABLE
STOCK (£ ¥ER CenT.)

Annd b idse

: T2 G H. [the intended Attorrey;

| o

| —

; —

o
Examined by Dr. fol, Cr. fol. Trunefer-book
Posted by Posted by
()

Powex or Arroxyey FoR SavE aAND LRANSFER AND FOR REcErrr
or " Divipexps.

Corporate ] .
decount |
MANCHESTER CORPORATION 1891 REDEEMABLE

STOCK.

ACCEPTANCE SALE ov £ axn Divipexps,

We

our attorneys and attorney
for us and in our name and on our behalf—
First—to AccePT all transfers made or to be made to us of any sum of
MANCHESTER CORPORATION 1891 REDEEMABLE
’ STOCK.

Secondly—to ReLy and ‘Craxsren all or uny part of the sum of

said Stack standing in our name in the books of the Gavernor and
Company of the Bank of England ;

Thirdly-—to necerve and arve RECEIPTX for all DIVIDENDS or PAYMENTS
due or to bacome due on any sum of the said Stock from tine to time

standing in our name in the books of the Governor and Company of
the Bank of England ;

AND ALst—to do whatever is necessary or proper to be done for the purposes
aloresaid or mny of them.
In Witness whereof we have hereunto aftixed our Corporare Seal this

day of. in the year of our
Lord One thousand eight hundred and

Sealed with the Curporate Seal and delivered in the presence of

N.B.—I'be exccution of this letter must. be attested by [two witnesses who
are” not of the Corporate Body and who must be present when the Corporata
Seal is affixed.

For further Insiructions ses other side,
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{Tadorsement.}

Irsrreerions ror Exrcvrine THE WITEIN LETTER or ATHORNES.

The date must be inserted in words and not in figures.

The execution must be attested by {10 credible witnesses who are) not of
the corporate body and who must add (their addresses and their qualities
profcssions or occupations, . . .

" A witness resident in & town must give the No. of the house as well as the
name of the street, '

If clerks or servants are witnesses they must give the names or addresses of
their employars.

When 2 witness isa female she must state whether she is a spinszer wife
or widow and if a wife she must give her husband's name address and quality
profession or occupation,

4 wife is not a valid witness 1o the execution of this letter of attorney
when her husband’s name appears in the letter as attorney or transferee.

Il any alteration interbineativn or erasure be ,made in this letter of
attorney it must be particularly stated in the attestation subscribed to by the
witnesses that such alteration interlineation or erasure was made previously to
the execution of the letter.

I demand to act by this letter of attorney this day of
18 .

Witness .

(GJ

Dzeep or TrRaxseex.

City of Manchester.

I 4. 8 of ; } in consideration of the sum of
i i pounds paid to me by C. D. of f )
(hercinafter called * tha said transferee’) do herchy transfer to the said transferee
the sum of ! 1 pounds Manchester Corporation 1891
Redeemable Stock standing or part of the stock standing} in my name in
the books of the Mayor Aldermen and Citizens of the City of Manchester
to hold unto the said transferes his executors administrators and assigns [or
suecestors and aszigns; subject to the several conditions on which I hold the sama
at the time of the cxecution hereof and T the said transferee do hereby agree
to take the said Stock subject to the same conditioss. T )

As witness our Rhands and seals ¢ Jdavoef [ J.
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(H)
Drv. [435. : Divinzsp WareaAXT.

(160,001.) MuixcresTRR Conrorazion 1891 REpremaBLE Stock
(£ PER CENT.)

To the Casirers of the Baxk or Excraxp.

Ore quarter of a year's interest on
the sum of Manchesier
Corporation 1891 Redeemable Stock | £
€3 per Cent.) dug
18

Less property-tax at d. per £

Pay Self or Bearer

pounds shillings ard pence
Examined .
Chref Accountant.
Witness )
(L3
Drvipzxp ‘Warnant ny Posy,
[One Signature.) (1)
MANCHESTER CORPORATION 1841 REDEEMABLE STOCE
(£ rER CENT)

Reeurst ror Traxsmissioxr or Divipexp Warrants By Post.

To the Clicf decountant of the Bank of England. ‘

£ MANCHESTER CORPORATION 1891 REDEEM- Amecunt of Stock.
ABLE STOCK (£ per cent.) standing in the name of =

~= ol particulars o;
- Acconnt ax it stax
in the bank books
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I shall be obliged by your forwarding all dividend: warrants due ang
to becorhe due and payable on the above-mentioned sum of Stock or on the

“Me"ornameain  am ft : ino i N
ot s e ount for the time being so standing to

firm or company to
whom the warrsnis
are to ba sant, - .

Addrees to which -3k >
wATTANS are to be -
sent,

*Tho sddress muct
be in the United
Eipgdom ths Chan.
nel Islands or the
Iale of M2z,

H* me " is inseried
2boTs striks out
these words.

whose signature shall be your full and sufficient discharge.

Swnature

Date. 189

* When the address to which the warrants are to be scnt is beyond the
United Kingdom the Channel Islands or the Isle of Man a special form must
be used. There are also special forms for the use of persons authorised to
receive dividends under Powers of Attarncy.

(2)
{ Two or more Signatures.)

MANCHESTER CORPORATION 1891 REDEEMABLE STOCE
(£ ver CEXT.)

RequesT ror TraNsMissioxw orF Divinexp Wauraxts ny Post.

To the Chief Accountant of the Bank of England.

MANCHESTLR CORPORATION 1891 REDEEMABLE

per Cent) standing in the name of

Amount of Stock, £

STOCK (£

Hamge of Stock.

Ful! panticolars of
Account as it stands
in the Bank Books.
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We shall be obliged by your forwarding all dividend warrants due and
to become due znd payable on the above-mentioped sum of Stock or on the

amount for.the time being so standing to

49

Nawein foll of & I

firm or
{Empﬁny to who:

at,

whose signature shall be your full and sufficient discharge,

Signatures.

Thiz form minst he
vigned by nl! the
Stockholdern

Execoiors or
Adrainistrators as

the case may be.

Date,, = _ .__ . 189

*When the address to which warrants are to be sent is beyond the United
Kingdom the Chagnal Tslands or the Iele of Man o special form must be used,

There are also special forms for the use of persons authorised to receive

Dividends under powers of Attorney,

(On second kalf-shoet of euch of the foregoing Forms
This half-sheet is to be retained by the Stockholder.

<flen save unnecessary correspondence.

(1) and (2).]

Reference to it will

Nomwer 0 Howpens or Manenrsren Conporamion 1891 REDEEMABLE

Srouk (£ rer CeExT.)

Transmussion of Dividend Warranis by Post.

Dividends upon the abovemamed stock will be zent by post to the
following persons a¢ fhe risk of the Stockholder wpon 2 form of request being

duly filled up and forwarded to the Cmzr
Exarasp viz.:—

ACCOUNTANT BaXK oF

the warrants are
ba sant.

Addrecs to which
warrants 3rs to b-

Ch:
the Inle of Man.}
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When there is a Scle Stockholder or | When there are Two or more Stock-
a Sole Surviving Stockhelder ora | holders Executors or Administrators
Sole Exccutor or Administrator or |  Warrants may be sent

, & Sole Surviving Executor or | To the first Stockholder or Executor
Administrator  Warrants may be ; in the account upon his sole request
sent i provided the Bank have notreceived

To the Stockholder Executor or . amy written notice to the contrary

Adainistrater from any othexr of the Stockholders.

To his Attorney duly authorised or Executors

under a power of Attorney* {in this | To any Stockhalder Executor or
case the Attornry will sign the Administrator in the sccount upon
request) or the request of il the Stockholders
To any Person Firm or Company Executors or Administratore

whose discharge shall be full and | To an Attorney duly autherised under
sufficient. . a Power of Attorney® (in this case
the Attorney will sign the request)

Toorany Person Firm o Company

upon the request of all the Stock-

holders and the discharge of such
Person Firm or Cempuny shall bhe
full and sufficient.

* Powers of Attorney ou which action
haz been taken must remain with
the Baznk.

Ordinary Forms of Postal Request can be obtained at the Bank of
Englard or at any of their Branches.

YWhen the warrants are to be sent to an Aftorney of to a person at an
address bevond the United Kingdom the Channel Islands or the Tsle of Man
a spocial form of request {obtainable only at the Head Office of the Bank of
England) must be used.

A separate form must be used for each separate holding of Stock.

When forwarding a form of request carc should be taken to state the
number of overdue dividends if any.

The balance for a Dividend isstruck on or about the 1st of the month
nest preceding that in which the Dividend is payable.

Forms of request may be delivered at the bank at any date either by hand
or through the post but when received between the day on which the balance
for a Diridend is struck and the day on which the Dividend is payable
the warrants for such nezé Dividend will be forwarded as soon as possible but
the bank will not guarantee their being posted ou the day before the Dividend
is payable. .

Warrants for overdue Dividends will be forwarded as promptly as
possible but not necessarily by return of post.

Any change of address of the person to whom the warrauts are sent
should be rotified at once to the Chief Accountant. When any such notification
(which should contain the name and amount of the stack) reaches the bank
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less than three clear days before the next Dividend is due the bank cannot
undertake to record it until after the payment of such next Dividend.

+ In the absence of auy notification to the contrary it will be taken for
granted that dividend warrants have duly reached their destinations. When
they are not received on the correct day notice should be given to the
Chief Accountant without delay.

Postal dividend warrants sre crossed and comsequently ave only payable
on presentation through 2 banker. 'The bank will not undertake to eross
postal dividend warrants with the names of particular bankers nor will they
cross warrants payable to bankers with the accounts to which the Dividends are
to be placed. ‘The Stockholders must themselves instruct the bankers.

Instructions to transmit warrants by post remain in force although the
stack may have becn added to or a part sold.

* Stockholders selling stock by attorney if they wish to continue to receive
their Dividends through the post should instruct their bankers or brokers to
obtain powers of attorney for sale only.

Written communications with reference to posral dividend warrants should
be addyessed to ¥ ‘I'he Chief Accountant Bank of England” and the postage
should be prepaid. Tersonal communications should be made at the « Postal
“Warrant Office ** Bunk of England.

:

3.
Div, 48 Divipexp WaARRASRT.
flO0,00I.j MascnEsTER CORPORATION 189t Revremante STOCK.
(£ rer CENT.)
T'o the Casuters of the Baxx or Excraxp.

One quarter pf a_xear’s [[nterest on) :
the sum of £ hanchester

Corporation 1801 Redeemhble Stock Vg
(£ per jeent.) duef [1st July,
189 .

Less property tax ar [ per £

Pay ot Bearer
pounds shillings and pence.

Examindd

Chief “Hecountant,

The person to whom this warmnl}
is payable must sign here

Warrants cutstanding more than six months after date are required to be
sent to the Bank of England for verification before being presented for payment.

12 P
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(E.)
Srock CerTIvICATE WiTH Cotroxs To Beaner.
' Mixcurester CorrorATioN 1891 REnEzvanie Stock OrrTiricaT «
70 BEARER, )
Dividend at £ per Cent. per Annum.
£ 50 A0Q000

This is 2o certify that the bearer of this Certificate is-entitled to Firry
Povxps  Manchester Corporation 1891 Redeemable Stock with dividend

thereon at the rate of £ per Ceat. per Annum transferable at the Bank
- of England pursuant to “ The JManchester Ship Canal Act 1891,
. ) Dﬂtcd 189 .,

For the Governor and LCompany
of the Bank of England
(F. MAY:
Countersigned
S0 GRAY !
Chief Accountant
Bank of England.

AQ0000 £50

The Coupons attached to this Certificate  are papable at the Chiet
Establishment of the Bank of England or at any of the country branches.

When the Coupons are exhausted this Certificate will be exchanged on
presentation at the Chief Cashier's Office, Bank of England, for a new
Certificate with fresh Coupons attached.

), [Couprons.)
3 Div. ' 5 Div i Div. ! {4 Die,
MAN E CORPORATION 1 : HANCHESTER CORTORATION 1891
. %ﬂm S%#CX.DR 1 RERDEEMABLE STGCK.
—_— i i
Coupon for Shillings and Tance, Masewrerrnn| Conpon for Shilliags ami Pence, | Maxcoestea
pe a8 mcomsé Tax) ¢ U"“"l‘,"!:i"""-“ 1 fLess Inconig 'I'u: : Conr Shgy Ttox
Velog Thres Nontha' Divident a2 K Per Cent.  Runeryancr| Leivg Three Munghs Divilenid at £ Per Cont, Reneswastr
per Anowiy, HTOUE. pur Apnuut, STolR.
. A& 00000 Due 7la January 16598° Due sl Jan, | A 00000 Due ‘Lot October 18927 : Ducnl'tl#’o:l.
on Certificate for FIFTY POUNDS "5 on Centlieats for FIFTY POGXDS : =
v : n 2 Aar : TION 1691 .
CTEILETWEN S A 00000 CRETLSmTMIO®L LA oo
£0 0 0. Payable af the Dank ar Englued, 20 0 0 |20 0 o Payalle at the Banl: of England. L8000
3 D . 3 Dy, 2 iy, . 2 Dix.
MANCHYSTER CORPORATION 191 XANCHESTER CORPORATION 1891 H
REDEEMAELE STGCK, ] AEDEEMABLY, STOCK. .
< L Bbillings nnd Penge, | Mavennernn | Conpon for Shillings and Pence, Maxcuryyzn
oopon for . AT, .
i {Last Inconse Tans . Conrenaox (Las Incomy Tax) Conromuzios
beling Three Monthe' Dividend at & Per Cent. - REDELsiAbLY, | Ueing Three Months' Divjdend ut £ Per Cant.  REDEXMAWLY
or Al STOCR, 19 Anouw, $TOCK.
A 00000  Doe et July 1802 Dueftat Juty | & 00000 Due {1at April 1822 D”'lrgﬁfﬂ"
on Cestificata lor FIFTY POUNDS . ™% | on Cenifiense for FIFTY POUXDS
MaxemmsTy X 1391 : Man ; E '
TR . 4 00000 TSR 4 0000
Lo 0 0. Payable at the Iank: af Englund.  £0 0 0 1 £0 0 o Payalie at the Dapk of England, £0 0 0
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The Manchester Ship Canal Act 1891.

Fzes.
On original issue of Stock Receipt or Stock Certificate . .
Oz any New Stock Certificate . . . - .
On Transfer including Certificats . . . . .
On any issue of Stock Certificate to bearer in respect of every len
pounds of Stuck specified therein . - . .
On re-entry in Corporation Stock Register of Stock specified in
Stock Certificate to beaver . . . .
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T STER sm— N
CANAL ACT 1891 :

4

' "~ ACT

o enable the Manchester Ship Cenal

Company to raise Additional Loan

"Capital for the completion of their

Undertaking and to authorise the

Mayor. Aldermen and Citizens of tb -

City of Manchester in the Coun

“ of Liancaster to lend money to
said Company and for that purpose:

raise additional moneys by Mortgage

or the issue of Corporation Stock;

and to extend the time for the

. completion of the said Undertaking;
and for other Purposes. .

[Rorar Assexr 28tk July 1801.]
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