i
<
)
i
1)
i

X

i
A0

T,
i

oy

ST

e N A = et
S

SV aathioan ¢
IR

ARRANGEMENT OF SECTIONS.

MANCHESTER SHIP CANAL ACT 1945,

: SEOTION
Preamble.
Part X.—Preliminary.
Short title .. . . . . . .. . 1
Aot divided into Parts .. .. . - .. . 2
Incorporation of Companies Clauses Acts e .. . 3
Interpretation .. .. .o .. . . .. 4
Parr IL.—Superannuation Fund,

Interpretation of terms in Part IT of Act .. . .. 5
Trustees .. . . . . . . . 6
Treasurer .. .. . .o .. . . .. 7
Transfer of securities &c. and payment of monjes forming

part of the Fund .. .. .. . .. . 8
Investment of Fund ‘e .. . .- . . 9
Securities for investment of Fund .. . . . 10
Dividends and brokerage .o . - .o . 11
Variation of investments - .. e - . 12
Re-investment of monies .o . o . 18
Contributions &ec. to be peid to Treasurer .. . . 14
Payments by Treasurer .. .. . . o .- 15
Accounts by Treasurer .. - ‘e .. .o . 16
IExpenses of administering Fund .. . . .. 17
Evidence of approval &e. of Company .. .o .. . 18
Amendments of Superannuation Act .. .. . . 19
As to joint allowances .. .. .o e .. - 20
Saving for Superannuation Act and Superannuation Scheme 21

Parr II].—Financial,
Power to purchase debentures &e. .- .. .o .. 22
Power to invest &e. in other companies - .. . 23
As to apportionment of profits .. .. - ‘e .. 24
Pary IV.—Miscellaneous.

Extension of time for completion: of reilways .. .. 25
Appointment of officers as directorg .. .. .o .. 26
As to appointment of managing director .. . . 27
As to application of Superannuation Scheme t0 certain

directors or managing directors ., . . . 28
Costs of Act .- . .o ‘e . . .. 29

B A




-

SE L e S S C R R
9 & 10 Gxo. 6.  Manchester Ship Canal Act 1945,

AN

ACT

A e

ot i
R
. .-,-.:s:.Eﬁ L T

To amend the Manchester Ship Canal (Staff Superannuation)
Act 1926; to confer further powers upon the Manchester
Ship Canal Company ; and for other purposes.

[ROYAL ASSENT l0TH DECEMBER 1945]

VV HEREAS the Manchester Ship Canal Company (hereinafter Preambls.
referred to as * the Company ™) were incorporated by the
Manchester Ship Canal Act 1885 and by virtue of the powers conforred y; o
by that Act and subsequent Acts own and carry on an undertaliing o, eboexvii,
5 whioh comprises the Manchester Ship Canal and certain other cancls
as well as certain docks lands and premises in the city of Menchester
the city of Salford and elsewhere and certain railways in conneotion
with the said canals dooks lands and premises :

And whereas pursuant to the Menchester Ship Canal (Stafi 16 &17
10 Superannustion) Act 1926 and the Scheme schediwled to and confirmed Geo: &
by that Act the Company have established 2 Superannuation Fund o X0
for their salaried officers and servants and it is expedient that the
said Act and Scheme should be amended as provided by this Act :

And whereas it is expedient that the other provisions contained
15 in this Act should be enacted : ’

And whereas the purposes of this Act cannot be effected without
the authority of Parliament :

Mgy it therefore please your Majesty that it maey be enacted
and be it enacted by the King’s most Excellent Majesty by and with
90 the advice and consent of the Lords Spiritual and Temporal and
Commons in this present Parliament assembled and by the a+thority
of the same as follows :

Part L—Preliminary.

1. This Act may be cited as the Manchester Ship Canal Act 1945, Short title,

25 ‘ 9. This Act is divided into Parts as follows :— Act divided
into Parta,
Part I. Preliminary.
Part II. Superannuation Fund.
Part T11. TFinancial.

Part IV. Miscellancous.
Incorpora-
30 3. The Companies Clauses Acts 1845 to 1889 so far as the same tionof
are a.pglicable for the purposes of and are not varied by or incongistent Companies

with this Act are incorporated with and form part of this Act. . i‘:t‘;““
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Manchester Ship Conal Act 1946, 9 & 10 Gro, 6.

Tnterpre- 4. In this Act the following expressions have the several
tation. meanings hereby assigned o them unless there be something in the
subject or context repugnant to such construction (that is to say) :—

* The Company ™ means the Manchester Ship Canal Company ; -
“ The directors ” means the direotors for the time being of the 5

Company ; .
16 & 17 * The Superannuation Act ™ means the Manchester Ship Canal
?‘3:;5 (Staff Superannuation) Aot 1926 ;
" “The Supersnnuetion Scheme” means the Superannuation
Scheme scheduled to and confirmed by the Superannuation 30
Act as amended by section 9 (Amendment of Schedule to
23 & 24 Act of 1926} of the Manchester Ship Canal Act 1933 and
Geo. & by section 36 (Amendment of Scheme scheduled to Man-
o. Ixvi, chester Ship Canel (Staff Superannuation) Act 1926)° of
26 Geo. 5 * the Manchester Ship Canal Act 1936. 15
& 1 Edw. 8
c, oy,
Parr II.—Superannuation Fund.
Interpre. 5. In this Part of this Aot except where otherwise expressly
aion of provided :—
Part T of “The Fund” means the Fund established pursuant to the
Act. | Superannuation Act for the purposes of the Superannuation 20
Scheme ;

“The Committee ” means the Committes from time to time .
appointed under the Superannuation Scheme ;

* Contributing members ™ means the salaried officers or servants
(as defined in the Superannuation Scheme) from time to 25
time contributing to the Fund ;

“The members” means the contributing members and all
exrsons who having ceased to be contributing members are
rom time to time in receipt of superannuation allowances

from the Fund ; 30

“The Trustees ™ means the trustees for the time being of the
Fund under the scction of this Act of which the marginal
note is “ Trustees " ;

“ The Treasurer ” means the person for the time being holdin
office under the section of this Act of which the marginal g5
note is * Treasurer ” ;

* The. Secretary * means the Secretary of the Fund for the time
being appointed under the Superannuation Scheme ;

“The appointed day " means the first day of January one
thousand nine hundred and forty-six. 40

Trustees. 6. Williams Deacons Bank Limited shall be the Trustees of the

Fund and they shall hold thet office until requested in writing by the
Company to resign and the Company shall have power from time to
time to appoint any other bank or banking institution or any other
corporation or persons to be the Trustees, 45

Treasurer, 7. A Treasurer of the Fund shall be appointed by the Company
and shall hold office during the pleasure of the Company. On the
resignation removal or death of any Treasurer so appointed another
Treasurer shall be appointed by the Company and in like manner
hold office during the pleasure of the Company. The remuneration gy
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9 & 10 Guo. 6.  Manchester Ship Canal Act 1045, 3
(if any) of the Treasurer shall be fixed from time to time by the
Company.

8.—(1) The whole of the investments and other property Transfer of
{other than sums of money) held by the Company and forming part Bﬂcunﬁaes
5 of the Fund shall as on the appointed day }?e transferred into the "‘:' b of
name of Willinms Deacons Bank Limited and shall be held by them P22

monies
as part of the und. formin

(2) All sums of money standing to the credit of the Fund at the Bit.of the
appointed day shall on that day be paid over to the Treasurer and
10 shall as from that day be held by him as part of the Fund.

9.—(1) As soon as possible after the sppointed day and Investment
after the end of sach subsequent period of three months the of Fund.
amount stending to the credit of the TFund in the Manohester
Ship Canal Company Staff Superannuation Fund banking account

16 referred to in the section of this Aot of which the margingl
note is “ Contributions &c. to be paid to Tressurer ™ after making
due provision for Eabilities shall be made available to the Trustees for
investment and shall be invested by them as hereinafter provided,

(2) The amounts to be so made available to the Trustees for
20 investment shall be such as from time to time shall be specified in a
resolution of the Committee. A copy of each resolution certified
by the Secretary shall be full and sufficient awthority to the Treasurer
t0 pay the required amount and to the Trustees to raceive it.

(3) If at any time themonies for the time being in the hands of
25 the Treasurer shall be insufficient to meet the full araount of any
requisition received by him under the section of this Act of which
the marginal note is ** Payments by Treasurer ™ it shall be the duty
of the Trustees immediately upon raceips of notice from the Treasurer
of such deficiency and of the amount thercof to raise by sale of or
30 (if the Company shall so direct) by charge upon investments such
sums as shall from time to time be necessary to make up the amount

of such requisition.

(4) A request by the Treasurer accompanied by production

of the requisition and the dircction (if any) of the Company as to

35 raising the amount by charge on investments shall be an indemnity
to the Trustecs as regards the amounts to be raised and paid to him.

10. Al investments made by the Trustees under this Part of Seouritios
this Act shall be made in securities in which Trustees are for the time for invest~
being authoriscd Ly law to invest trust funds or in debentures ment of
40 debenture stock mortfgages or bonds of the Company and subject Fund. .
thereto the sclection of the securities shall be made by the Coramittee WS
with the approval of the Company and the Trustees shall be entitled Teo
and bound {if practicable at the time) to act upon any resclution Ses et
so approved prescribing the investments to be made and the amount 1956 . ub
45 of each investment and a copy of such resolution certified by the )
Secretary togsther with evidence of the approval of the Company

shall be acted upon by the Trustees and shall also operate as an
indemnity to them.

11.—{1} All investments made by the Trustees under this Part Dividends
50 of this Act shall be made in their name or under their control and on and
malking such investments the Trustees (if & bank or banking institu. brokerage.
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Manchester Ship Canal Act 1945. 9 & 10 Geo. 6.

tion or any other corporation) shall be entitled to the customery share
of brokerage and the securities for such investments shall be held in
their custody, -

(2) The Trustees shall immediately on receipt thereof pay to the
Treesurer or as he may direct all sums received by way of dividends g
or interest on the investments forming part of the Fund for the time
being standing in their name or under their control.

. (3) The Trustees (if a bank or banking institution) may without
being lable to account for any profit made thereby act as banker and
. transact any banking business on behelf of the Fund and may retain 10
on current or deposit account or mey advance any monies which it
may be necessary or convenient so to retain or advance on the same
{;ern}s as would be made with a customer in the ordinery course of
usiness, '
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Variation 12.—(1) The Committeo with the consent of the Company may 15 .

] ge’:t‘;“t' at their diseretion direct that any of the investments for the time Guwaadal

PR % wa being of the Fund shall be varied or transposed into others of any RetA 1q%%

@ L ercdiel v - mature hereinbofors authorisedlend the Trustees shall be entitled and €. bl
i (if and so far as practicable) Dound to act on any direction of the

y Wy Committee to effect any such change of investment. 20

_ﬁ,,é’“' (2) Except under any such direction as aforesaid or pursuant to

N \40 she provisions of subsection (8) of the seotion of this Act of which

usﬂ - the marginal note is  Investment of Fund ™ the Trustees shall not

Yo sell any security so invested in their name or under their control
as aforesaid. 25

(3) Any such direction of the Committes may be given by
cci{mmunica.ting to the Trustecs o copy certified by the Secretary
Ol - v
{a) a resolution of the Committee to male the change of invest-

ment ; and 30

(b) o written consent of the Company to such change.

ﬁiﬁ?‘;‘f*" 13. If any investment held by the Trustees as part of the Fund
shall be redeemed the Trustees shall pay the amount received to the

monies,
* Treasurer who shall forthwith report the fact to the Secretary and
the amount so received shall thereupon be made available to the 35,
Trustees for investment and shall be invested in accordance with this
Paxt of this Act. )
Conlribu- 14.—(1) All contributions by the contributing members and

tions &e.t0 all contributions and payments by the Company in accordance
,‘;F Pa:ﬂ;" with the Superannuation Scheme shall be paid over by the Company 40
reasurer. 4o the Treasurer nob later than three days before the expiration of
cach of the periods of three months referréd to in the section of this
Act of which the marginal note is * Investment of Fund.”

(2) It shall be the duty of the Treasurer to receive all such
contributions and payments as are referred to in subsection” (1) of 45
this section and also to receive the interest and dividends on all
investments representing all or any part of the Fund for the time '
being invested and to pay the same forthwith as and when received
into & separate banking account to be kept with Williams Deacons
Bank Limited at their head office under the title of * The Manchester 50
Ship Canal Company Staff Superannuation Fund ” or in the event
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.ot \9 &10Gro. 6. Manchester Ship Canal Act 1945, 5

of the said Bank ceasing to be the Trustees with such other bank
or banking institution as the Company may nominate,

{3) The Manchester Ship Canal Company Staff Superannuation

Fund banking account shall at all reasonable times be open to the

5 inspection of & person duly authorised in that bebalf by the Com-
pany or by the Committee and the Trustess or other the bank or
banking institution with whom the said banking account is for the
time being kept shall from time to time when so requested in
writing furnish to the Company or the Committee a certificate in

10 writing of the state of the said banking account.

15. It'shall also be the duty of the Treasurer to pay to the Payments
Company from time to time such sums (not being in excess of the E,{_’aasure‘_
balance for the time being standing o the oredit of the Manchester :
Ship Canal Company Staff Superannuation Fund banking account)

15 as may be required for the purpose of paying any supcrannuation
allowances and other payments payable to persons entitled to the
same under the Superannuation Scheme, A requisition in writing
by the Company for the payment of the said sums shall be binding
upon the Treasurer and shall also Le an indemnity to him as regards

20 the sums so paid by him and such payments shall be made by the
Treasurer not later than fourteon days after the reccipt of any such
requisition.

16. The Treasurer shall keep an sccount of all sums received Accounts

and paid by him on account of the Fund and shell render an account T"?

25 to the Commiltee of such receipts and payments whenever required wrer.
by the Committes so to do.

17. The Company shall pay or roimburse the Trustoes and all Expenses
members of the Committee or their legal personal representatives of adminis.
all cxpenses incurred by them in or relating to their trustceshi 'l'sumg!

30 and duties and shall also bear and pay all proper selaries costs and "7
expenses of or incidental to the management or administration of the
I'und and otherwise connected therewith.

~18. A statement in writing signed by the Secretary of the Xvidence
Company of any approval requisition consent or dircction of the ‘goa!’ rovel
35 Company under the foregoing provigions of this Part of this Act q5: 7
, f : pany.
shall for all purposes be sufficient evidence of such approval requi-
sition consent or direction.

et B A

R,

i 19.—(1) Section 4 (Fund to be a charge on Company’s under- Amend.

taking) of the Superannuation Act is hereby repealed. _g:;::of
40 (2) Scction 6 (Payments to be made as working expenses) of annuation

the Superannuation Act shall be read and have effect as if the words Act.
*“ and shall be a charge upon the underteking of the Company *
were added at the end of that section.

5y Hrreie

mEr A

920. The Company with the approval of the Committee (to be As to joint

45 signified in writing signed by the' Secretary) and of a majority of sllowances.

the members {(to be signified Dy a resolution passed at an extra- b( ‘

ordinary meeting) may if they think fit at any time'and from time ﬁf\"“tﬂ"’wt

to time amend or extend thd Superannuation Scheme so as to

cnable o married member toj make arrangements on or before S',CFO/W
50 retirement from the service of fhe Company for the payment in lieu

of a part of any superannuatioy allowance which he may be entitled

S b
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B Manchester Ship Canal Act 1945. ™9 & 10 Gxo. 6. /
R M to receive from the Fund on 43::]'1 __retiremeni{of'wannuiﬁﬁayab}e a2 Mk .
oo (w‘i‘df‘w . . . . er y- \Q% S
& hi dt (@) in the case of & male membex to his widow during the lifetime S
N Mt ol of such widow ; :
; o }4} ¢ e 40 (b} in the case of a femalejmember to a relative dependent upon §

e .y?

Power

gugchzsc any debentures or debenture stock (whether redeemabls or irre.
ebontures

&e,

-

8 & 9 Viet, of section 39 of the Companies Clauses Consolidation Aot 1845 and

0. 16,

b6 & 67
Vict..c.
Ixxiii,

Saving for 2]. The Superannuation Act and the Superennuetion Scheme
Super-  ghall be read and have effect subject to the ]&roviaions of this Part
Aoustion  of this Act but except as expressly provide

Super.
""i uggou:.ﬁon annuation Act or of the Superannuation Scheme.
Scheme.

her during the l.ifeti.nixe of such relative,

in this Part of this
Act nothing therein shall alter or aifect the operation of the Super- 10

Pary IIL—Financial.
to 22.—(1) The Company may ot any time purchase by agreement

deemable) or bonds of the Company and for that urpose may apply 15
any moneys for the time being in their hands whic they are entitled
to applyto capital purposes ineluding thedprocaeds of anysele{whether
heretofore made or hereafter to be made by the Company) of any
surplus lands or other properties of the Company and any investments
from time to time representing any such proceeds. 20

(2) Any debentures debenture stock or bonds purchased under
the provisions of this section may at the option of the directors be
retained by the Company and registered in the name of the Company
or their nominees or be at any time cancelled and extinguished :

Provided that notwithstanding anything in the existing Acts 25
relating to the Company or this Act or in'any enactment incorporated
with any such Aol any dcbentures debenture stock or bonds so
retained by and registered in the name of the Company or their
nominees shall not whilst so retained and registered have priorit;
as respeets principal or interest against the Company and the pro- 30
perty from time to time of the Company liable thereto over any other
claims on account of any debis incurred or engagements entered into
by the Company.

(3) If any debenture debenture stock or bond so purchased is
reteined by and registered in the name of the Company or their 35
nominees the Company may from time to time sell ‘'or canse to be
sold or otherwise dispose or cause to be disposed of such debenture
debenture stock or bond at such price and in such manner as the
directors may think best in the interests of the Company.

(4) If any debenture debenture stock or bond so purchased is 40
cancelled and cxtinguished the amount thereof shall be deemed to be
money borrowed and paid off by the Company within the meaning

"~ the provisfons of that section as to re-borrowing by the Company
shall apply accordingly.

(5) In this section the expression " surplus Jands ” has the
meaning assigned to that expression by the Manchester Ship Canal
(Surplus Lands) Act 1893. .

» (6) Nothing in this secfion shall authoriss the Compeny to - Repantad
. purchase any of the new mortgage debentures issued by the Company "olqr{o RO

- b2 (f.q




TR A TERr bR, BN v s IO AN R
c BN W ERL A i W ] S T A L TR T

e

e

RATRESES

AP

=i Ee. ke

e,

pemca Ty

o

e A

=y

Siha

PRI

L P 3
e i R e

T
=

25

i

™

BN L 4T e

e T
[Ty

e

TR

S

9 & 10 Gro. 6.  Manchester Ship Canal Act 1945. 7

to the Lord Mayor Aldermen Citizens of the City of Manchester
under the following Acts :—
The Manchester Ship Cangl Act 1891 ;
The Manchester-Ship Cangl {Additional Capital &e.) Act 1893 ;

5 The Manchester Corporatipn, (Ship Canal) Act 1893,
o,
28.—(1) In order to provide or facilitate the provision of funds
f%r the establishment carrying on or extension by any other company
of i—
(a) warehouses wharves factories or works ab or nesr to any of
10 the docks or canals of the Company ; or
(b) an undertaking or business connected, with or ancillary to
any of the objects or purposes of the undertaking of the
Company; or
{c) & business or activity which the Company are themselves
156 for the time being authorised to carry on; or
(d) a business which is connected with the transport of goods
by inland waterway sea air or land or the warehousing of
goods so transported or intended to be so transported and
is likely dircetly or indirectly to inorease thd traffic on the

aniuch & !
Iy
l’, M\ o R
s AR N et "
2

and to the extent requisiteﬂthcrefor the Company shall be entitled
to subscribe for purchase take up and hold any shares stock mortgages

debentures or debenture stock of and to lend money to such other 1390 HRO

company.
25 (2) The Company shall be entitled :—

(a) to & plgsfor the purposes of this section any of their capital
or funds for the time being available ;
{b) to sell or dispose of any such shares stock mortgages deben-
9 t.maes or debenture stock for the time being held by them ;
0 an
{¢) in respect of any such shares stock mortgages debentures or
debenture stocl for the time being held by them to exercise
cither by themselves or through some person nominated by
the directors for the purpose all or any of the rights exercis-
36 able by an individual holder of such shares stock mortgages
debentures or debenture stock.

(3) Section 7 (Power to invest in sccurities of other companies) 18 & 19

of the Manchester Ship Canal Act 1928 is hereby repealed.

94. For the removal of doubts it is hereby declared that the As to
40 torm * profits " where vsed in scction 12 of the Manchester Ship apportion-

Cenel (Finance) Act 1904 means the profits of the Company
... apportioned by the scheme pr%)ared by the dircctors pursuant to P
geation 120 of the Companies

lauses Consolidation Act 1845 after 4 maw. 7

deducting any sum sct aside by the directors under the powers of o. ixxiv.

45 section 122 of the last-mentioned Act.

Parr IV.—Miscellaneots.

_95.—(1) The time limited by the Manchester Ship Canal
(General Powers) Act 1926 for the completion of the railways

T C
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- be subject to retirement by rqtation fand shall not be taken into
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authorised by that Act (as extended by section 22 (Extension of
time for completion of railways authorised by Act of 1926) of the Qs Merh 19k
Manchester Ship Cenal Act 1936) is hereby further extended until 1

‘the first day of October one-thedsand nine hundred -and.- fifty-six’ A8 ;

(2) The time Limited by the said Manchester Ship Canal Act 5
1936 for the completion of the railways authorised by that Act is
hereby extended until the said first day of October one thousand
nine hundred dnd fifty-six.

-

1" 48 Section 14 (Penalty imposed unless railways opened within
time limited) of the said Manchester Shin Canal (General Powers) 10
Act 1926 and.section 11 -(Penalty imposzd unless railways opened
within-time limited}- of the “said -Manchuster Ship-Ganal-Aot—-1036
shall be-read and have effect as if the periods for the completion of
the said railways as extended by,this section were the periods

limited by the said Acts respectively. 16

. 26.—(1) At any time when the mimber of directors elected by
the Company is less than the number t¢ be so elected in accordance A ol
with section 11 (As to director]) of fthe Manchester Ship Cenal '™ {’_j
(Finance) Act 1904 the directors/may lappoint any person holding RJeN 1qbs
3115’ office or place of trust or profit ynder the Company to be 2 20 5,15

ireotor ¢ A

TProvided that :— R_%mq

(e} in no ovent shall there be at tlne same time more than‘one

such person holding office as|a directof|by virtue of the by 1983
provisions of this sectioph ; an 25 (4
{0} any person so appointqd shall unless the appointment is Ro ark g
approved at the next oxdinary|geners]l meeting of the share-
holders after such appqintment by a majority of the votes
of the shareholders of the Company present personally or
by proxy and entitled|to vote and voting at the meeting 30
cease to be a director ak from the date of that meeting.

(2) Any person appointed js a dirpetor under the provisions of
this section shall not be subjectf to retifement by rotation and shall
not be taken into account in dgterminipg the rotation of retirement
of directors but he shall cease to be a director upon ceasing to hold g¢
his office or place of trust or profit as the case may be. ’

2 "

27.—(1) The directors mgy appdint one of their body to be
managing director either for a fixed term or without any limitation
as to time and may remove orjdismisg him from office and appoint
another in his place.

(2) A managing director phall not while holding that office

40

account in determining the rotiation ¢f retivement of directors but
if he ceases to hold the office ¢f diregtor from any other cause he
shall ipso facto immediately e to be managing director. 45

(3) The remuncration of a managing director shall from time to
time be fixed by the directors. \In respect of the period for which a
managing director receives such temunpration he shall not be entitled
to partieipate in the remuneratign paypble to the directors.
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(4) The directors may entrust to &
director such of the powers exeroisable

o such conditions as they think fit and m
withdraw alter or

28.—(1) Notwithstanding anything

(@} is appointed under the section
marginal note is *“ Appointment
be & direotor ; or

{6) (being a person so appointed) is
director

shall not by reason of any such a,ppointlJne
officer or servant within the meani

‘of
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MANCHESTER SHIP CANAL
ACT 1945,

AN

ACT

To amend the Manchester Ship Canal (Stafi Super-
. snnuation) Act 1926 ; to confer further powers
. upon the Manchester Ship Cansl Company ; and

for other purposea. .

W [RovAL AsSENT 10TE DECEMBER 1946]
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:'\ GRUNDY, KERSHAW, FARRAR & Co.,

3 31, Booth Streot,

¢ Manchester, 2,

3 . Solizitors.

' DYSON, BELL & CO,,
B 16, Great Coliege Strect,
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