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PORTHLEVEN HARBOUR AND DOCK COMPANY
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Middlesex

SECRETARY : RIEGTSTERED NUMBER:

P.S5. Mycroft Incorporated in England
under the Portnhleven Harbour
Act 1869
HoL AN

REPORT OF THIE DIRECTORS

fccounts

The directors present their report and the audited accounts for Lhe year ended
30Lh September 1986,

Review of acltivities and post balance sheet events

The profit and lossz accouni for the year is sel oul on page 3 together

with transfers to and {rom revenue reserves.

The main activity of the company is unchanged since last year, and is principally
the operation and maintenance of the harbour at Porthleven and the provision of
butlding services to third parties.

Both the level of business and the year end financial position were satisfactory,
and the directors expect that the present level of activity will be sustained lor
the foreseeable future.

There have been no events since the balance sheet date which materially aflectl
the position of the company.

Dividends

The directors do not recommend the paymenl of a dividend for the year cnded
JULh Sepltember 1986,

Fixed assetbs

The movemenls in fixed asscls during the. year arc sel out in note 7 to the

accounts.

Directors

L0C CArellors of Lhe company during the year were as st

.ed above,
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Taxation status

In the opinion of the direcltors the company is a close company within Lhe meaning
ol the Income and Corporation Taxes Act 1970, as amended.

Auditors

Oswald Ling & Son have cxpressed their willingness to continuc in office as
auditors and a resolution to re-appoint them will be proposed at the annual
general meeting.

Secretary

19th April 1997



REPORT OF THE AUDTTORS TO THE MFMBERS OF

PORTHLEVEN {IARBGUR AND DOCK COMPANY

Ho have audited the accounts scl out on pages 3 Lo 9 din accordance wilh
approved AudiGingg SLandards.

i oour opinion Lhe accounts, which have been prepared in accordance with
Lhe accounting policies set oul on page 6, give a true and (air view of

Lhe state of affairs of the company at 30th September 1986 and of Lhe

loss and source and application of funds For Lhe year Lhen ended and comply

with the Companies Acl 1985,
4 fo.

Oswald Ling & Son
Chartered Accountants
Derby

19th April 1997



PORTHLEVEN HARBOUR AND DOCK COMPANY
PROFIT AND LOSS ACCOUNT
EWRTMGHMREmmD3Um1mFMWER1%ﬁ

Notes

Turnover 2
Cost of sales

Gross profill

et aperating expensces 3
Operaling loss 4
Interest receivable 5
Interest payable 6

Loss on ordinary activities belore taxation

Tax on loss on ordinary activities

Loss on ordinary activities after taxation retained for year

Losses brought forward

LLosses carried lorward

1986
L
412605

391210
21395
30724

{ 9329)

16
( 60%9)

{ 9n18)

{ 9518)
(137282)

{146800)

1085

£
65854
627771

3077
37099
{29018)

1068
( 230)
(P8R0}

(28180)
(109102)

{137282)
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PORTHLEVEN UHARBOUR AND DOCK COMPANY
DALANCE SHEFT AS AT 30TH SEPTFMBFRR 1986
Notes 1086 1985
L £ L L
FIXED ASSETS
Toymible assets 7 B10G% B30T
CURRENT ADSETS
Sl el develanmentn in
progress & GOI149 b
BIREACI () 370000 DAGBIY
Cash al bank and in haned 61 '
4104872 RYSEYAVAY
CREDITORS
Amonmts ol ting: Jue wilhin
one year® 10 119780 &
NET CURRENT ASSETS 290702 288010
371707 371693
CAPTTAL AND RESERVES
Called up share capital 1M 18180 18180
Capital reserve 12 500387 490795
Profit and lous account { 1406800} (137282)
371767 371693
T. OSBORNE .\, . 4 S I e )

} Directors

S.C. OSBO A ierens )



PORTHLEVEN HARBOUR AND DOCK COMPANY

STATEMENT OF SOQURCE AND APPLICATION OF FUNDS

FOR THE YEAR ENDED 30TH SEPTEMBER 1986

SQURCE OF FUNDS

Loss on ordinary activities
hefore Lax

Phoms ol invelving a movement of
funds

Depreciation

Funds absorbed by operations

Sale proceeds of tangible fixed

assels

Sale proceeds of properties

TOTAL FUNDS OBTAINED

APPLICATION OF IFUNDS

Stock and developments in progress
beblors
Creditors

increase in working capital
Purchase of tangible [ixed assets

NET CASH FLOW

IFINANCED BY
Koeduclion/( Increase) in bank overdralt

ncrease in bank and cash

TOTAL IFINANCING

1086
£ g

( 9518)

2612

{ 6906)

( 6906)
(78352)
123364
(35434)
9578

B 9578

(16484)

(16484)

(16484)

5.
1985
£ £
{28180}
2941
(r-)239)
1800
Dh30T HOTNT
30908
26415
9670
(1577%)
20310
5704
26014
1894
847
£'|"f
4894
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PORTHLEVEN HARBOUR AND DOCK COMPANY
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 30TH SEPTEMBER 1986

Accounting policies

There have been no changes in accounling policies during the year. The
accounts have been prepared under the historical cost convention using
the principal accounting policies listed below.

Turnover

Turnover, which excludes value added tax, represents tne invoiced

valuce of moods and services supplied.

Tangible Fixed assels

Fixed assets are stabted at original cost less accumulated depreciation.
Depreciation is calculated to write off the cost less estimated
residual value of all fixed assets, except for Harbour Works, Land and
Buildings, over their expected useful lives. The principal annual

rates used for this purpose which are consislent with those of last ycar
arc

%

Plant and machinery 15
Motor vehicles 25
Office equipment 15
[Harbour installations 15

Stocks and developments in progress

Stocks and developments in progress are stated at the lower o cost
or net realisable value.

Capital reserve

The original cost of certain properties being unknown, the company,
on the advice of its legal advisers, treats the whole of the net
proceads of sales of such properties as being of a capital valuc.

Turnover

The burnover and profit before taxation is attributable to the
principal activity and the market is confined to the United Kingdom.

Nel operating cxpenses

Mol operating expenses are made up as [follows

1986 19845

£ L
Administrative costs 33102 34047
Less other operating income 2378 1952

Net operating expenses 30724 32095
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PORTHLEVEN HARBOUR AND DOCK COMPANY
NOTES TO THE ACCOUNTS {CONTINUED)
FOR TIE YREAR ENDED 30TH SEPTEMBER 1986

Operating profit

Operaling profit is stated after charging :

1986 1985
£ L
Auditors remuneration 3160 4300
Dopreciation of tangible
[ixed assets 2012 RIVALS
Profil on sale - ( 84)
Interest receivable
1986 1985
£ L
Bank dcposit interest H16 1008
Interest payable
1986 1985
£ £
Interest payable on sums wholly
repayable within five years 605 230
Tangible (ixed assels
Harbour
Freehold equipment Plant Fixtures
land and and and Motor and
buildings installations machinery vehicies filtings Total
COST L L L £ L £
At 30.9.85 70339 2136 14801 5704 4857 97837
AL 30.9.86 70339 2136 14801 5704 4857 97837
DEPRECIATION
At 30.9.85 NIL 2136 73106 1426 3282 14160
Charpge (or year 1123 1070 419 2610
At 30.9.80 2136 8439 20906 3701 1orin
NET BOOK VALUE
30.9.86 T7G339 NIL 6362 3208 1156 81065
NET BOOK VALUE
30.9.85 70339 NIL T485 4278 1575 830677




PORTULEVEN HARBOUR AND DOCK COMPANY

NOTES TO THE ACCOUNTS (CONTINUED)

FOR MIIE._YEAR ENDED 30T SEPFEMBER 1986

ROTlI: 8 Stocks and developments in progress

Developments in progress
Finiched roods and goods or resale

ROTE 9 Debtors

Trade deblors

Amounts owed by group companies
OLher debtors

Corporation tax

Prepayments and accrued income

1986
I
39814

400

40219

198346

£
35308
11156
1500
318

370202

NOTE 10 Creditors - amounts falling duc within one year

fmounts owed to pgroup companies
BJank loans and overdrafts

Trade creditors

OLther creditors

Other taxes and social security
Accruals and delerred income

NOTI 1 Called up share capital

Auvthorisod

Issued, called up and partly paid

HOTI 12 Capital reserve

Balince brought Corward
Net procceds on properties sold in year

1986

L

31662
19330
42390
1540
350
26508

119780

a,

118166

Loe

11857

[y,
£

Nl 4081

97289

H108

3960

246838

1985
£

28406
31729
14768

a8n
27726

TTa54

ORDINARY SHARES OF

500387

£100 EACH

_|‘1?1(3 [RRESEN

i) Az
20000 20000
13180 18180
1980 1985

£ L
490795 A36H08

9592 Da34f

490795



NOTE 13

NOTIE 14

NOTIZ 15

NOTE 16

PORTILEVEN HARBOUR AND DOCK COMPANY

NOTES TO THE ACCOUNTS (CONTINUERD)
FOR THE YEAR ENDED 30TH SEPTEMBER 1986

Ultimate holding company
The dircctors regard Saracen House Limited, a company registered in
tngland, as the ultimatbte holding company.
Approval of accounts
These accounts were approved at a directors® meeting held on
Crh Glevember 1987.
Information regarding directors
Share interests
The interests of the directors {(and their familics) in the shares of
the company at 30th September 1986 were as stated below. The interesis
are beneficial unless otherwise stated.
ORDINARY SHARES OF L£100 EACH
30th September 19806 30th September 1985

Number Nominal value Number Nominal value

£ £
T. Osborne 5 500 5 500
D. Parkes % 5 500 5 500
10 1000 10 1000

% Shares held as nominee of Saracen House Limited

Remuneration

The directors received no emoluments during the year (1985 Nil)

Financial transactions

On 9th Auguslt 1986 the company achieved practical completion on a property
constructed for Mr. Osborne. At that dale a credit transaction subsisted

between Lhe company and Mr. Osborne in Lhe sum of £328762, and the
balance remained outstanding at the year end. No lossces were incurred
by the company in Lhe pertformance of Lhis contract.

ContinfFent liability

Barclays Bank plc hold an indemnity in respect of o Bond miven Lo
Cornwall County Council in the sum of £10000.



