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PORTHLEVEN HARBOUR AND DOCK COMPANY

INDEPENDENT AUDITOR'S REPORT TO PORTHLEVEN HARBOUR
AND DOCK COMPANY

IN ACCORDANCE WITH CHAPTER 3 OF SECTION 16 OF THE COMPANIES ACT 2006

We have examuned the abbreviated accounts set out on pages 2 to 4, together with the financial statements of Porthleven
Hasbour and Dock Company for the year ended 30th September 2009 prepared under Section 396 of the Companies Act
2006

Respective responsibilities of directors and auditor

The directors are responsible for prepanng the abbreviated accounts m accordance with Section 444 of the Companies
Act 2006 It 1s our responstbility to form an independent opimon as 1o whether the company 1s entitled to deliver
abbreviated accounts to the Registrar of Compames and whether the abbreviated accounts have been properly prepared
in accordance with the regulations made under that section and 10 report our optmoen 1o you

Basis of opinion

We conducted our work m accordance with Bulletin 2008/4 1ssued by the Audiung Practices Board In accordance with
that Bulletin we have carried out the procedures we consider necessary to confirm, by reference to the financial
statements, that the company 15 entitled to deliver abbreviated accounts and that the abbreviated accounts to be delivered

are properly prepared

Opinion

In our opiruen the company 1s entitled to deliver abbreviated accounts prepared m accordance with Section 444(3) of the
Companes Act 2006, and the abbreviated accounts have been property prepared in accordance with the regulations
made under that section

M WRAGG (Semior Statutory Auditor) Prowvident House
For and on behalf of 51 Wardwick
LINGS Derby
Chartered Accountants & Statutory Auditor DFI1 IHN
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PORTHLEVEN HARBOUR AND DOCK COMPANY
ABBREVIATED BALANCE SHEET

30TH SEPTEMEER 2009
2009 2008
Note £ £

Fixed assets 2
Tangble assets 940,627 708,205
Current asscts
Debtors 217,988 149 964
Cash at bank and 1n hand 3,053 625

221,041 150,589
Creditors Amounts falling due wathun one year (261,230) (119,721)
Net current (liabilities)/assets (40,209) 30,868
Total assets less current hlabihties 900,418 739,073
Capital and reserves
Called-up equity share capital 3 20,000 20,000
Revaluation reserve 771,072 549 922
Profit and loss account 109,346 169,151
Shareholders' funds 900,418 739,073

These abbreviated accounts have been prepared in accordance with the special provisions for small companes under
Part 15 of the Compames Act 2006

These abbreviated accounts were approved by the directors and authorised for 1ssue on 23.0% A0\D and are signed

Company Registration Number ZC000130




PORTHLEVEN HARBOUR AND DOCK COMPANY
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 30TH SEPTEMBER 2009

Accounting policies
Basis of accounting

The financial statements have been prepared under the historical cost convention, modified to wclude the
revaluation of certan fined assets, and i accordance with the Fiancial Reporting Standard for Smaller Entities
(effective Apnl 2008)

Changes 1n accounting pohicies

The previous period financial statements were prepared in accordance with the Financial Reporting Standard for
Smaller Entities (effective January 2007) The adoption of the new standard has not resulted 1n any material effect
on the financial statements in the current or preceding financial peried

Turnover

Turnover represents the rental income recewvable for the year and the mvoiced value of goods are services
supplied by the company 1n the ordinary course of business

Tangible fixed assets
Tangible fixed assets other than mvestment properties are stated at original cost less accumulated depreciation

Depreciation 1s calculated to write down the cost, less cstimated residual value, of all tangible fived assets other
than investment properties over their expected usetul Lives

The rate generally applicable 15

Plant and machinerv 15%
Motor vehicles 25%
Office equipment 15%
Harbour 1nstallations 15%

Investment properties

Investment properties are stated at open market value 1n accordance with the Nnancial Reporting Standard for
Smaller Entities (effective Apnl 2008)

Deferred taxation

Deferred tax 1s recogmsed 1n respect of all iming differences that have origmated but not reversed at the balance
sheet date which are expected to result n an obligation to pay more tax 1n future periods, or a nght to pay less tax
1 future periods with the following exceptions

Provision 1s made for tax on gains ansing from the revaluation (and samlar tair value adjustments) of fined assets,
and gams on disposal of fixed assets that have been rolled over into replacement assets, onlv to the extent that, at
the balance sheet date, there 15 2 binding agreement to dispose of the assets concerned However, no provision 18
made where, on the basis of all available evidence at the balance sheet date, 1t 15 more likely than not that the
tanable gamn will be rolled over mto replacement assets and charged to tas only where the replacement assets are
sold

Deferred tay assets are recogmised only 1o the extent that the directors consider that 1t 15 more likely than not that
there will be surtable taxable profits from which the future reversal of the underlying timing differences can be
deducted

Deferred tax 1s measured al the undiscounted average lax rales expected to applv in the penods mn which the
uming differences are expected to reverse




PORTHLEVEN HARBOUR AND DOCK COMPANY
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 30TH SEPTEMBER 2009

Accounting policies (continned)
Financial instruments

Financial msiruments are classified and accounted for, according to the substance of the contractual arrangement,
a5 either financial assets, financial liabilities or equaty mstruments An equity msirument 15 any contract that
evidences a restdual 1nterest in the assets of the company afler deducting all of 1ts hahilities

Related party transactions with group undertakings

The company has tahen advantage of the exempuon afforded by the Financial Reporting Standard for Smaller
Entities (effective Apnil 2008) not to disclose details of transactions or balances wath other group undertakings

Fired assets

Tangible
Assets
3
Cost or valuation
At Ist October 2008 751,402
Additnons 16,321
Dnsposals (3,000)
Revaluation 221,150
At 30th Scptember 2009 085,873
Depreuation
At Ist October 2008 43,197
Charge for year 4,549
On disposals (2.500)
At 30th September 2009 45,246
Net book value
At 30th September 2009 940,627
At 30th September 2008 708,205
Share capital
Allotted, called up and fully paid
2009 2008
Number £ Nutmber £

200 Ordinary shares of £100 each 200 20,000 200 20,000

Ultimate parent company
The company 1s 8 92% owned subsidiany of The Frevor Osbomne Property Group Limited

The directors regard The Trevor Osbomne Property Group Limited as the ultimate parent company and T Osborne
as the ultmate controlling party

Group accounts are obtminable from the Registrar of Comparues




