REGISTERED NUMBER S0303806

Abbey Bell LLP
Unaudited Abbreviated Accounts
5th April 2013

UL

21 6TNVU*
#406

scT 15/11/2013
COMPANIES HOUSE

CONDIE & CO
Chartered Accountants
10 Abbey Park Place
Dunfermline
Fife
KY12 7NZ




Abbey Bell LLP

Abbreviated Accounts

Period from 20th February 2012 to 5th April 2013

Contents

Abbreviated Balance Sheet

Notes to the Abbreviated Accounts

Page




Abbey Bell LLP

Abbreviated Balance Sheet

&th April 2013

5 Apr 13
Note £
Fixed Assets 2
Tangible assets 235,473
Creditors: Amounts Falling due Within One Year 5,267
Total Assets Lass Current Liabilities 230,216
Net Assets Attributable to Members 230,216
Represented by:
Loans and other debts due to members
Members' capital classified as a liability
under FRS 25 3 100
Other amounts 3 230,116
230,216
Total Members' Interests
Loans and other debts due 10 members 3 230,216

The members are satisfied that the LLP is entitled to exemption from the provisions of the
Companies Act 2008 as modified by the Limited Liability Partnerships Regulations 2008 (the
Act) relating to the audit of the financial statements for the period by virtue of section 477.

The members acknowledge their responsibilities for:

{i} ensuring that the LLP keeps adequate accounting recards which comply with section 386 of
the Companies Act 2006 as modified by the Limited Liability Partnerships Regulations
2008, and

(i} preparing financial statements which give a true and fair view of the state of affairs of the
LLP as at the end of the financial period and of its profit or loss for the financial period in
accordance with the requirements of section 393, and which otherwise comply with the
requirements of the Companies Act 2006 as modified by the Limited Liability Partherships
Regulations 2008 relating to financial statements, so far as applicable to the LLP.

These abbreviated accounts have been prepared in accordance with the special provisions of Part
15 of the Companies Act 2006 as modified by the Limited Liability Partnerships Regulations
2008 relating to small LLPs.

These abbreviated accounts were approved by the members and authorised for issue on 28th
October 2013, and are signed on their behalf by:

H SO

Graeme Bell

Designatad Member

Registered Number: 50303808
The notes on pages 2 to 3 form part of these abbreviated accounts.




Abbey Bell LLP

Notes to the Abbreviated Accounts

Period from 20th February 2012 to 5th April 2013

1. Accounting Policies
Basis of Accounting

The financial statements have been prepared under the historical cost convention, modified
to include the revaluation of financial instruments, and in accordance with the Financial
Reporting Standard for Smaller Entities {eftective April 2008), and the requirements of the
Statement of Recommended Practice ‘Accounting by Limited Liability Partnerships' issued in
March 2006 (SORP 2006).

Fixed Assets
All fixed assets are initially recorded at cost.
Investment Properties

Investment properties are shown at their open market value. The surplus or deficit arising
from the annual revaluation is transferred to the investment revaluation reserve unless a
deficit, or its reversal, on an individual investment property is expected to be permanent, in
which case it is recognised in the profit and loss account for the year,

This is in accordance with the Financial Reporting Standard for Smaller Entities (effective
April 2008) which, unlike the Companies Act 2006, does not require depreciation of
investment properties. Investment properties are held for their investment potential and not
for use by the LLP and so their current value is of prime importance. The departure from the
provisions of the Act is required in order to give a true and fair view.

Members' Participation Rights

Members' participation rights are the rights of a member against the LLP that arise under
the members’' agreement (for example, in respect of amounts subscribed or otherwise
contributed, remuneration and profits).

Members' participation rights in the earnings or assets of the LLP are analysed between
those that are, from the LLP's perspective, either a financia! liability or equity, in accordance
with FRS 25 (IAS 32) Financial Instruments: Disclosure and Presentation and UITF abstract
39 Members' shares in co-operative entities and similar instruments. A member's
participation right results in a liability unless the right to any payment is discretionary on the
part of the LLP.

Amounts subscribed or otherwise contributed by members, for example members' capital,
are classed as equity if the LLP has an unconditional right to refuse payment to members. If
the LLP does not have such an unconditional right, such amounts are classified as liabilities.

Where profits are automatically divided as they arise, so the LLP does not have an
unconditional right to refuse payment, the amounts arising that are due to members are in
the nature of liabilities. They are therefore treated as an expense in the Profit and Loss
Account in the relevant year. To the extent that they remain unpaid at the period end, they
are shown as liabilities in the Balance Sheet.




Abbey Bell LLP

Notes to the Abbreviated Accounts

Period from 20th February 2012 to 5th April 2013

1. Accounting Policies fcontinved)

Conversely, where profits are divided only after a decision by the LLP or its representative,
so that the LLP has an unconditional right to refuse payment, such profits are classed as an
appropriation of equity rather than as an expense. They are therefore shown as a residual
amount available for discretionary division among members in the Profit and Loss Account
and are equity appropriations in the Balance Sheet,

Other amounts applied to members, for example remuneration paid under an employment
contract and interest on capitat balances, are treated in the same way as all other divisions
of profits, as described above, according to whether the LLP has, in each case, an
unconditional right to refuse payment.

All amounts due to members that are classified as liabilities are presented in the Balance
Sheet within 'Loans and other debts due to members' and are charged to the Profit and
Loss Account within 'Members’' remuneration charged as an expense'. Amounts due to
members that are classified as equity are shown in the Balance Sheet within 'Members’
other interests’.

2. Fixed Assets

Tangible
Assets
£
Cost
Additions 235,473
At 5th April 2013 235,473

Depreciation -

Net Book Value
At 5th April 2013 235,473

At 19th February 2012

3. Loans and Other Debts due to Members

5 Apr 13
£
Members' capital classified as a liability under
FRS 25 100
Amounts owed to members in respect of profits 230,116
230,216
3




Abbey Bell LLP

Accountants’ Report to the Members of Abbey Bell LLP

Period from 20th February 2012 to 5th Aprit 2013

In accordance with the engagement letter dated 21st November 2012, and in order to assist you
to fulfil your duties under the Limited Liability Partnerships Regulations 2008, we have prepared
the financial statements of the LLP on pages 1 to 3 from the accounting records and information
and explanations supplied to us.

This report is made to the LLP's Members, as a body, in accordance with the terms of our
engagement, Qur work has been undertaken to enable us to prepare the financial statements on
behalf of the LLP's Members and for no other purpose. To the fullest extent permitted by law,
we do not accept or assume responsibility to anyone other than the LLP and the LLP's Members,
as a body, for our work or for this report.

We have carried out this engagement in accordance with best practice guidance issued by the
Institute of Chartered Accountants of Scotland and have complied with the ethical guidance laid
down by the Institute relating to members undertaking the preparation of financial statements.

You have acknowledged on the balance sheet as at 5th April 2013 your duty to ensure that the
LLP has kept adequate accounting records and to prepare financial statements that give a true
and fair view under the Limited Liability Partnerships Regulations 2008. You consider that the
LLP is exemnpt from the statutory requirement for an audit for the period.

We have not been instructed to carry out an audit of the financial statements. For this reason,
we have not verified the accuracy or completeness of the accounting records or information and
explanations you have given to us and we do not, therefore, express any opinion on the financial

statements,
JEPNAT )
CONDIE & CO
10 Abbey Park Place Chartered Accountants
Dunfermline
Fife
KY12 7NZ

31st October 2013




